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General Corporation and Investment News 


RAILROAD - 


Acme Aluminum Alloys, Inc.—Earnings— 


Period— 10 Mos End, Cal. Year 
Oct. 31, 44 1943 
Net profit after all charges and taxes ITE ates $334,139 $404,254 
Earnings per common share-__-_-_ 1 a pay =A $2.89 $3.51 
—V. 161, p. 561. 
Acme Steel Co.—Earnings— 
Period— Quarter End. Year End. *Year End. 


Dec. 31, '44 Dec. 31, 44 Dec. 31, '43 


Gross profit ______-- $1,901,751 $8,039,493 $8,050,006 
Federal excess profits | tax 1,294,322 5,543,130 5,272,000 
Less post-war refund____~--~-- ; 129,432 554,313 543,000 
Net Federal excess profits tax___- Zz 1,164,890 4,988,817 4,729,000 
Federal normal and surtax_.______ 220,461 881,848 907,428 
Reserve for — sasree Cr39,875 259,165 418,932 
Wet: Writ ies Spe Rae ae 556,274 1,909,663 1,994,646 
tNet prolit per NS SE $1.70 $5.82 $6.08 


*As adjusted by avditors. tOn 328,108 shares. 

C. M. MacChesney, First Vice-President and Secretary, states: 

The reserve for contingencies which has been provided for in the 
above statement wiil, in our opinion, cover any reduction in profits 
due to renegotiation proceedings which have beer, or may be, insti- 
tuted by the Government.—V. 161, p. 105. 


Adams Express Co.—Annual Report— 
Cash and Government obligations at market value at Dec. 31, 1944, 
totaled $4,835,473, as compared with $6,714,330 at Dec. 31, 1943. 
Dec. 31,’44 Dec. 31,’43 








*Assets coverage for each $1,000 of funded debt $3,766 $3,449 
*“Net assets applicable to common stock_-~-~~- 26,281,810 23,274,055 
*Net assets per share of common stock.___--_ $19.82 $15.90 

*Based on market values at the respective dates. 

Income Account fer Cal r Years 
1944 rat : 1942 1941 

Totral income__......_. $1,528,947 sume Se 
Operating expenses_- —— 172,106 ¥ £16, 
Interest .12.... ‘ 397,229 397,229 7, an 397,809 
Prov. for Fed. inc. tax- 28,200 30,000 46,000 etn eae 
Prov. for other taxes_ 26,781 25,163 *11,372 36.671 
Prov. for contingencies | Ra separ sR en eae 

Net income... ..2-.. $804,631 $810,989 $716,712 $986,042 
Common dividends___-~- 795,166 731,638 658,473 877,964 

Surplus —---. ee $9,465 $79,351 $58,239 $108,078 
Outstanding com. shs. 1,325,339 1,463,400 1,463,400 1,463,400 
Earnings per com. sh. $0.60 $0.55 $0.48 $0.67 


*aAfter crediting excess provision for Federal capital stock tax in 
1941, amounting to $12,000. 


Comparative Consolidated Balance Sheet, Dec. 31 


Assets— 1944 1943 
a iii: wntitenniae niibeship chess $1,765,880 $2,935,420 
U. S. Govt. obligations__ witless iis 3,065,239 3,775,424 
Accrued interest and dividends slhaades 39,103 59,738 
Amt. receivable for securities sold (not deliv. ). Fe Sa a A 21,610 
Accounts receivable (other )- i an tat i SR Reta 17,400 
Inv. in Adamex Securities Corp._- aah 100,000 100,000 


Other securities__.....-~- See, SER s 28,082,650 28,778,696 





I aid ws ane ahs pipelines > Sein oe ona ren we ae . $33,052,874 $35,688,287 


Liabilities—— 


Collateral trust 4% bonds, due 1947___._--~-- $1,241,500 $1,241,500 





Collateral trust 4% bonds, due 1948__..--__- 1,375,500 1,375,500 
10-year 4'4‘e debentures, due 1946_ 6,883,500 . 6,883,500 
Amount payable for securities purchased _ DE agen. “eae 51,290 
Accrued interest, incl. unclaimed matured ‘int. 162,372 161,125 
Accrued taxes and expenses. tite, 52,916 61,156 
Reserves for contingencies__.......-..--..-~- 124,024 111,333 
Common stock (no par)_-_-- eas 1,325,399 1,463,400 
Capital surplus......-....2----...--...- i. .17,479,/994 19,944,037 
Tee CURRIE. nc nn 5 oe eek RTT, sas 4,407,670 4,395,446 

NS ak a asco canal aE _--_.-....---~ $33,052,874 $35,688.287 
—V. 160, p. 1729. 

Agricultural Insurance Co. of Watertown, N. Y.— 


Changes in Personnel—Report on 1944 Operations— 

Four changes in the list of officers of the Agricultural & Empire 
State Insurance Companies were made at the 92nd annual meeting of 
the Agricultural held in Watertown, N. Y., Feb. 7. Harvey R. Waite, 
President since 1928, was elected Chairman of the board of directors, 
and Ervin J. Dickey, Esecutive Vice-President since 1942, was made 
Vice-Chairman of the board, offices which have not been filled for 
several years. Harold W. Tomlinson was elected President and 
Robert G. Horr, Treasurer. Dividends were declared in the amount 
ef 75 cents a share on Agricultural stock, and 50 cents a share on 
Empire State stock. 

In his report to stockholders, Mr. Waite called attention to the fact 
that assets of $21,726,104 for the Agricultural ahd Empire State 
established a new record—an increase of $1,444,976 over assets at the 
beginning of the year. This reflected premium volume of $10,455,620 
for both companies—a gain of about 12% over 1943. The Agricul- 
tural’s surplus increased by $417,671, 
was allocated to the voluntary contingency reserve, 


in addition to which $300,000 
The Empire State’s 
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surplus increased $31,908. Mr. Waite, in commenting on general 
results, Stated that marine insurance premiums totaled $1,942,000; 
automobile premiums were $1,231,000, and fire and allied lines were 
$7,282,000, an increase of $920,000 over the previous year. 

In discussing investments, Mr. Waite brought out that it is cus- 
tomary to present the security portfolios of the two companies, and the 
results obtained on a consolidated basis. At the year-end the actual 
market value of the securities exceeded cost by $517,166. During the 
year current income earned was 3.99%, against 3.82% the previous 
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year, and the actual yield earned was 3.59%, as against 3.56% in 1943. 
The portfolio of securities was divided: 51% in bonds, 21% in pre- 


ferred stocks, 28% in common stocks. Of the consolidated assets, 
74% were in securities, 11% in cash, 8% in agents’ balances, 5% in 
mortgages, and 2% in real estate and other assets.._V. 159, p. 633. 





ELECTRONICS 
RAILS 
INDUSTRIALS 


Kobbe, Gearhart. & Company 


INCORPORATED © 
Members New York Security Dealers. Association 
45 NASSAU STREET, NEW YORK 5 


Telephone Philadelphia Telephone Bell Teletype 
REctor 2-3600 Enterprise 6015 New York 1-576 











MISCELLANEOUS 


Aireon Manufacturing Corp.—New Stock Approved— 


The stockholders on Feb. 9 approved plans to issue 150,000 shares 
of $10 par 6% cumulative convertible preferred stock and an amend- 
ment to the articles of incorporation for elimination of 89,676 author- 
ized shares of $5 preferred stock, of which none is outstanding. 

The shareholders also authorized an increase in the number of com- 
mon shares from 1,000,000, of which 714,919 are outstanding, to 
1,100,000 shares. 

The new preferred stock will be offered to the public through under- 
writers, the company states, adding that it will receive $10 a share 
we that the probable offering price will be about $11.50 a share.— 

. 161, p.457. 


Alleghany Corp.—3'4% Convertible Notes Called— 


All of the outstanding 3%‘: secured convertible notes due ‘April 
15, 1954, have been called for redemption on March 5, 1945, at 
104.65’ and interest. Payment will be made at the Guaranty Trust 
Co., 140 Brodway, New York, N. Y. Holders may obtain immediately 
the full redemption price with accrued interest to March 5, 1945, 
by presenting said bonds at the afcrementioned trust company. 

Until and including but not after the. close of business on March 3, 
1945, each note.so called for redemption may be converted into 20 
shares of the common stock of The Chesapeake and Ohio Ry. Co. 
upon presentation at The Continental Bank & Trust Co. of New 
York, trustee, 30 Broad St., New York, N. Y. 

The notes hereby called for redemption are in addition to the $1,652,- 
000 principal amount of notes of the above issue heretofore called 
for redemption on Feb. 5, 1945, through the operation of the service 
fund under said indenture.—See V. 161, p. 665 


(The) Alliance Realty Co.—Earnings— 














Years End. Dec. 31— 1944 *1943 1942 1941 
Net inc. from real estate 

operations ____..._-~ $100,117 $95,898 $84.438 $73.153 
Int. charged on mtges._ 44,127 43,767 45,313 47,151 

Net: protit .2.-=...- $55,990 $52,131 $39,125 $26,002 
*Income from other inv. 

(incl, interest) ... 8,703 6,163 5,356 8,031 

Total income______ ~~ $64,693 $58,294 $44,481 $34,033 
Gen. corp. exps. & taxes 25,405 24,352 24,720 26,024 
Discount on mortgage_- a Sa heer. 
Depreciation .._._._.-. 22,649 22,561 24,430 24,172 
Loss on securs. and ad- 

WHEE ioe ne nae: Kae UN 2 Co imeichigg eo ee 

Net income________-- +$15,640 $8,026 $$4,669 $$16,162 


*Includes $415 in 1943, $1,846 in 1942 and $3,322 in 1941 profit 
from sale of real estate. tExcludes loss of $17,062 from abandoned 
unproductive property charged against reserve created in prior year. 
$Loss. 


Condensed Balance Sheet, Dec. 31, 1944 


Assets—New York City real estate, at cost, less deprecation (and 
after mortgages thereon of $1,186,661), $413,186; securities and ad- 
vances representing New York City real estate investments, including 
$37,233 bonds and mortgages on New York City real estate (after 
resercve of $904,198), $880,390; cash, $105,659; accounts receivable, 
$1,788: prepaid insurance, $5,308; office furniture and fixtures, $1; 
total, $993,146. 

Liabilities__6% cumulative preferred stock (24,000 shares, no par), 
$2,400,000; common stock (par $5), $660,000; accounts payable and 
accrued expenses, $5,779; accrued interest payable, $10,169; rents 
received in advance and security on leases, $2,226; deferred credit, 
$1,246; deficit, $2,086,273; total, $993,146.—V. 159, p. 545. 


Aluminum Co, of America — To Increase Output at 
Three Mills— 


The War Production Board on Feb. 8 directed that a 10,000,000- 
pound increase in monthly aluminum ingot production be accomplished 
by four plants where operations had been curtailed. 

At the same time, WPB reported that aluminum sheet mills would 
be allowed to accept additional orders for April and subsequent 
months. The order books on aluminum sheets were closed on Jan. 
6, 1945, for the first four months of 1945 to allow military procure- 
ment agencies to adjust allotments and schedule deliveries to meet 
critical programs. 

The aluminum plants from which WPB requested increased produc- 
tion included the Aluminum Co. of America’s mills at Massena, N. Y.; 
Badin, N. C., and Niagara Falls, N. Y., and the Defense Plant Corpo- 
ration plant at Spokane, Wash., with Alcoa providing 4,000,000 pounds 
of the expected increase and DPC 6,000,000 pounds. This 120,000,000 


_ pounds of additional production will be initiated as soon as manpower 


is available, WPB said. : 
Production of aluminum sheet has increased from about 55,000,000 
pounds to a rate of about 80,000,000 pounds monthly since the first 
of December, but it is still well below the necessary levels, spokesman 
for WPB’s Aluminum and Magnesium Division said.—V. 161, p. 201. 


American Airlines, Inc.—Reinstates Gov’t Discount— 


This corporation will establish a 5% discount on passenger tickets 
purchased under its famous Air Travel Plan, effective March 24, 1945. 
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At the same time the company will allow a similar discount to em- 
ployees of the United States Government purchasing tickets with 
Government Transportation Requests (Form 1030), according to an 
announcement made on Feb. 14. 

A discount on tickets purchased under the Air Travel Plan and with 
Government Transportation Requests was in effect before the war but 
was suspended by American Airlines and other airlines in 1942.— 
V. 161, p. 665. 


American Can Co.—Schedules Higher Output of Bomb 
Fuse Containers— 


The increased tempo of naval warfare is reflected in an announce- 
ment made on Feb. 5 by this company that production of Navy bomb 
fuse containers will be more than doubled in 1945. 

Approximately 6,000,000 were manufactured last year, W. C. Stolk, 
Vice-President, said, and 1945 production schedules call for a minli- 
mum of 15,000,000. 

Volume production of the bomb fuse containers, he said, was made 
possible early in the war when can company engineers redesigned 
them for manufacture on the automatic machinery formerly used tor 
making vacuum coffee cans. Previously it had been necessary not 
enly to make the containers by hand but also to close them by a 
slow hand process. Now the Navy uses high-speed closing equipment 
adieveloped for closing coffee cans, with the result that the packaging 
rate in the case of one size was siepped up irum 3u per nvour to 0,000 
per hour.—vV. 161, p. 665. 


American Cities Power & Light Corp.—Annual Report 


The financial position of the corporation as of Dec. 31, 1944, as 
compared with Dec. 31, 1943, was as follows: 


1944 1943 


Market value of invests., plus cash and receiv. 
and less liabilities other than bank loans____ $26,529,909 $18,591,357 
Deduct bank loans_.__.___- FEE Sar OD CLES OIE 2,600,000 2,940,000 





Balance, net assets avail. for class A pfd. stk. $23,929,909 $15,651,357 
Cless A pfd. stecks at liquidating price, plus 


accrued dividends 10,432,750 10,951,919 


Balance, net assets avail. for class B common $13,497,159 $4,699,438 
Asset values per share: 

Class A preferred. st0ek. oc 5B. ee 

Class B common stock_.___.-_~ 


$130.76, 
$4.65 


$83,338 
$1.62 


Income Account for Calendar Years 











1944 1943 1942 1941 
Dividends and inierest_ $1,139,766 $975,330 $891,213 $1.115,553 
Oper. exps., taxes & int. 151,481 152,549 181,779 219,653 
Prov. for income taxes_ 65,000 49,500 39,500 19,200 

Net income ___~-~-~~ $923,285 $773,281 $669,934 $876,699 
Previous cper. surplus__ 3,726,744 2,885,523 2,977,021 2.963,112 
zProfits on sale of sec. 378,156 ReGen. Sees) eee 
Amt. transferred from 

reserve for conting._. Bsr = 2 RY a RE StS SS es 
Adjust. of prior years’ 

Senta SOGGN S0R..006 0 nc 73,537 5 ER aR ae 
NN 3 i NE i > Saas sat fA ears eS aA ae oe 
*Reinstatement of in- 

MUNENINE a 1 ae me ET 2D AM aL ape aise es Nea 

SN ERS Ae ERO REL ha es $5,033,190 $3,973,981 $3,760,108 $3,839,812 
tLoss on sales of secur- 

ities (net) —___ Se NET RR ieee a «salem 164,803 352,299 
Divs. on conv. class A 

stock opti. div. series 467,440 > 2s: Seale 268,443 
<i. A stk. paid in cash 304,368 eee SO es 242,048 
TWrite-off of ‘invest.___ + ROR Mt TIS SES a WORT ek 

Balance, Dec. 31_.__. $4,261,382 $3,726,744 $2,885,523 $2,977,021 


*In 421,757 shares of common stock of Central States Electric Corp. 
at nominal amount. fIn 421,757 shares of common stock and 6,000 
Shares of preferred stock of Central States Electric Corp. {tComputed 
on basis of average bock value, based on April 29, i933, market prices 
as to investments acquired prior to that date, end cost as to subse- 
quent purchases. ‘SExcess of final dividend received in liquidation of 
Electric Power Associates, Inc., over amount set up on books. 


Balance Sheet, Dec. 31 


Assets— 1944 1943 
eR eS 96 406 '425,.924.479 
Ee AL OREO SRR RRS aS EUR i IP NCE eR En 141,770 58,497 
Accounts and dividends receivable._._____-____. 3,423 12,891 
Sue from brokers for securities sold_______..__ 155,965 1,406 





MN siwiinintcasr ana abtbanig a Dente Bae, eet. ala 

Liabilities — 
Accounts payable and accrued expenses_______ $24,948 $8,790 
Notes payable to banks, secured______.____ 2,600,000 2.940,000 
meenan SOU De eo Re 77,250 40.163 
Rteserve for income taxes____...____-___.____ 65,362 50,112 
Due to brekers for securities purchased____- 13,910 RES 
Re RERRRRAES SSNPS: ce SR 7,476,940 +7,594,440 
#arned surplus __._.___- shall we hia sag 4,261,382 3,726,744 
Capital surplus _..._____. a eae 11,557,772 11,637,024 





Total Se tees alee sacs 


*Based on Dec. 31, 1944, prices, the aggregate market value was 
$26,410,221 ($18,617,627 in 1943). Represented by 103,000 shares 
«par $25) of serial class A stock (107,100 in 1943); 80,000 shares of 
42.75 cumulative class A stock, optional dividend series of 1936 
€80,600 in 1943), and 2,901,940 shares of class B stock (par $1).— 
V. 160, p. 1730. 


-- $26,077,563 $25,997,272 


American & Foreign Power Co., Inc.—Chile to Buy 
Traction Holdings— 


A deal under which the Chilean. Government would purchase the 
traction properties in three Chilean cities from the company tor 
approximately $3,0C0,000—to be paid in cash and stock—was an- 
mounced in New York Feb. 9 by officials of the American company. 

The way for transfer of the properties to Chilean Government 
ownership has been paved by the passage of a bill by the Chilean 
<hamber of Deputies approving acquisition of American and Foreign’s 
tramway system, according to the utility’s officials, and now needs 
only Presidential signature to make it effective. The properties in 
question have been operated since May 7, 1941, by the Chilean Goy- 
ernment, which took them over at that time because of a strike. 

Under the terms of the bill, American & Foreign Power, through fts 
Chilean subsidiary, the Chilean Electric Co., will receive immediately 
$1,000,000 cash in United States funds plus 60,000,000 pesos, face 
value, in 5’: preferred siock of a new Governmental transport com- 
pany to be formed to operate the properties. 

The preferred stock would have a value of about $2,000,000, ac- 
cording. to American & Foreign Power executives, and would represent 
a 40% interest in the new tramway system. In addition American 
& Foreign Power is to receive by May 1 an additional $1,000,000 in 
United States dollars in payment for services and materials supplied 
during the period when the properties were operated by the Chilean 
Government. The traction properties involved in the deal operate 
in Santiago, Valparaiso and San Bernardo. 

In addition, the Chilean Government, under the terms of i 
has the option to purchase the electric properties and pikes oe the 
Chilean Electric Co. for an aggregate of $52,000,000. 

I€ is proposed under the terms of the bill that a new transportation 
company will be formed by the Chilean Government with an initial 
capital of 150,000,000 pesos, of which 60,000,000 pesos will represent 
American & Foreign Power's investment. The Government will supply 
75,000,000 pesos and 15,000,000 pesos will be supplied by Fomento. the 
orpanization that has been formed to attract new industries to Chile. 

The Chilean Government proposes to invest $6,000,000 in United 
States funds for the rehabilitation of the properties. These funds are 
to be sypplied by Chilean banks, by investment banks in this country 
and by the Export-Import Bank of Washington. 

An United Press dispatch from Santiago, Chile, Feb. 9, stated: 

The Chilean Chamber of Deputies after an all-night session approved 
‘Government purchase of tramway systems in three Chilean cities from 
Compania Chileana de Electricidad, a subsidiary of American & For- 
eign Power Co., Inc. 


% 
4 








The purchase of the system, located in Santiago, Valparaiso and 


San Bernardo, was in accordance with the agreement signed by the 
former Minister of the Treasury Arturo Matte Larrain in May, 1941. 
—V. 161, p. 665. 

American Dredging Co.—Annual Report— 

Results for Year Ended Dec. 31, 1944 

Operating revenue a Sree ee $2,427,139 
Operating expenses (including maintenance) 1,947,450 
Federal and State taxes_- RAG 109,228 
Depreciation .... 2265222: a eee 234,421 

Net. operating income______- Sela $136,040 
Net income from securities and real estate 34,412 

Net income carried to surplus. $170,452 
Balance, Jan. 1, 1944 1,328,634 

Total PERE Seri RRA Xb om $1,499,086 
Cash dividends paid 7 . 134,340 
Prior years’ tax adjustments . 182,285 
Refund—renegotiation 1941-42-43 x 50,777 
Reduction in post-war credits 22,783 

Balance, Jan. 1, 1945 ye $1,108,901 

Balance Sheet, Jan. | 

Assets— 1945 1944 
Cash CRON Sane : a : $157,496 $786,406 
Accounts receivable ; - 295,018 327,700 
Accrued interest . 10,037 9,338 
Inventories of operating materials 114,665 97,994 
Dredge ‘‘President’’ .replacement fund (cash) ‘ 45,000 
Prepaid expenses- = 8.4°5 14.501 
Total investments__. Se bates RO ca 2,155,726 2,157,250 
Damage claims ye 52,695 
Total fixed assets (net) Rat! 1,621,837 1,468,477 

Total - : om $4,415,972 $4,906,667 

Lia bilities— 
Accounts payable, trade, wages, etc._ $125,227 $251,246 
Federal and Stete taxes (net) ‘ 60,545 150.995 
Shipyard removal reserves 359,000 350,000 
Fire and marine loss reserves 27 5,000 250,000 
Employees’ pensions reserves_- a 20,000 20,000 
Reserve for contingencies 125,124 125,124 
Reserve for replacement dredge ‘‘President”’ 27,323 
Common stock ‘ <e . .*2,366,175 2,403,345 
Surplus —_-__ : as “ : 1,108,901 1,328,634 

TOS ecicvitwinin < SicbiAaiia iss se dchalls-oy askin Sos iniai sac, 3k a aa 2 ere 


*After deducting cost of 2,390 shares in treasury.—V. 156, p. 2303. 


American General Corp.—Annual Report-— 


Net assets at Dec. 31, 1944, were equivalent to approximately 
$154.28 per share convertible preferred stock and, after deducting 
preference in liquidation of $50 per share and accrued dividends, 
$12.91 per share cemmon stock. 


Income Account, Years Ended Dec. 31 








1944 1943 1942 
BY ican tea A SE Sa Othe niche etihce $506,661 $677,353 $658,602 
Management expenses __ ee Nee 90,320 93,550 78,182 
Corporate expenses ___.._ 33,837 37,525 38,226 
State franchise and sundry taxes__ 17,294 11,514 13,197 
Provision for Federal income taxes_ 12,200 12,200 aie! 
emcerest pei -te anes. ee 10,521 58,006 
POS Catan ee Be $353,010 $512,044 $470,990 
Net profit on sale of securities_____ 88,709 *+184.620 +947,036 
Preferred dividends ______--.-__ _«_ 350,072 350,072 352,151 
Common dividends ___._______ 205.465 209.460 209,784 

“Without giving effect to results of security trangactions. *Loss. 


Balance Sheet, Dec, 31, 1944. 

Assets—Cash in banks, $1,442,498; account receivable for securities 
sold (not delivered), $22,130; accounts and dividends receivable and 
interest accrued, $25,443; general market securities, at market quota- 
tions (average cost $11,063,088), $13,245,050; investments in securi- 
ties of subsidiary companies, $10,998,489; total, $25,733,610. 


Liabilitits—Accounts payable for securities purchased, $36,803: ac- 
counts payable, accrued expenses and taxes, $60,895; reserve for Fed- 
eral income taxes, $24,200; capital stock, $299,775; surplus, $19,458,019; 
unrealized appreciation (net) of general market securities, $2,181,962; 
excess of amounts at which investments in subsidiary companies are 
carried over book cost, $3,671,955; total, $25,733,610.—V. 160, p. 2753. 


American Home Products Corp.—Management Unit 
Becomes Operating Company— 


American Home Foods, Inc., heretofore a management unit, had 
become an operating company prcducing and distribution all tood 
products of its parent organization. 

H. W. Roden, President of this svbsidiarv. explained that prior to 
Feb. 15 Harold H. Clapp, Inc., baby foods: G. Washington Coffee 
Refining Co., soluble coffees, and P. Duff & Sons, Inc., baking mixes, 
were autcnomcus companies. ‘“‘Now they are ‘divisions’ of A™nerican 
Home Foods,’’ he added. “For example, Harold H. Clapp, Inc., be- 
comes the Clapp’s Baby Food Division of American Home Foods, Inc. 
All lines and trade names wil!, of course, be retained.’’ 

American Home Foods. Inc., has taken 4% floors ef space at 22 East 
40th St., New York, N.Y., and all administrative, sales ond adve'tising 
operations for the several divisions are now located at this address. 

Newly-elected officers of American Home Foods. Inc., are: Chair- 
man, Alvin G. Brush; President, H. W. Roden; Vice-Presidents: W. F. 
Silbersack, E. H. Selby (in charge of sales), R. B. Thomas (in charge 
of production), R. A. Reinecke (in charge of research), W. J. Roehl 
(in charge of chain store relations), W. R. Harman (in charge of 
Eastern sales), R. L. Benjamin (in charge of Mid-Western sales), 
and Clarence Mark; Treasurer, H. E. Carnes; Secretary, T. H. Brown 


Jr.; Assistant Treasurer, H. L. Hart; Assistant Secretaries: Dudley 
Browne, P. B. Duncan and P. H. Hannum. 
Of the foregoing officers Messrs. Brush, Roden, Carnes, Reinecke, 


Selby, Thomas and Silbersack are directors. The renaining members 
of the board are Knex Ide and .William L. Erpenbeck, President and 
Comptroller, respectively, of American Home Products Corp.—V. 161, 
p. 665. 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company for the 
week ended Feb. 16 1945, totaled 87,476,000 kwh., an increase of 1.40% 
over the outy’t of 86,270,900 kwh. for the corresponding week of 1944. 
—V. 161, p. 666. oe 
American Woolen Co.—New Director— 


Ralph T. Reed, President of the American Express Co., has been 
elected a director, to succeed the late Jobn E. Rousmaniere.—V. 160, 
p. 2178. 





American international Corp.—Annual Report— 


Cash and Government obligations at market value at Dec. 31, 1944, 
totaled $3,062,136, as compared with $3,120,504 at Dec. 31, 1943. 
This and other pertinent comparative data are indicated below: 

Dec. 31,’44 Dec. 31,’43 


CMe Cie A a a a $961,415 $1,118,695 
*U. S. Govt. obligations ERR Soe ENE 2,101,721 2,001,809 
*Total net assets before deducting loans or 

debentures - pia elias lhe ried he Maes uci np. ing Sau Leib ges a> eC ke A ee 
MERPOGRGE: ORIG 2 iain a ye 7,650,000 Ea ae 
20-year 542% debentures._...._... sir 7,938,000 
*Asset coverage for each $1,000 of debt: 

Bankers Trust Co. loan $5,750,000__ bpkuste me RR gry via oe pate 

Aegregate loans $7,650,000... 2.828 a 

542% debentures $7,938,000__ Soh = eh es Re a 2,448 
*Net assets applicable to common stock_._____ 13,987.473 11,498,069 
“Net assets per share of common stock ..____ $13.98 $11.49 


*Based on market values at the respective dates. 





Comparative “Income Account for Calender, Years 








944 1943 
Total income $899,104 $885,505 
Total operating and other expenses Fs 147,051 137,981 
Interest on debentures . 217,082 460,116 
Interest on loans—-Adams Express Co. 40,599 m = 
Interest on toans (other) 97,748 epacblapicgs 
Provision for Federal income tax 500 
Capital stock and miscellaneous taxes-_- = 20,712 17,815 
Net inc. (before profit and loss from trans- 
actions in securities) me $375,913 $269,092 
Balance surplus, beginning of year 7,478,898 7,219,061 
Excess of amounts rea ized over book vatue of 
securities sold . 551,068 545,200 
Total surplus $8,405,879 $8,033,353 
Dividends prid on common stock 400,000 500,000 
Premitim paid on redemption of 5'2°_ deb. 396,500 50,006 
Adjustment of reserve for investment in Allied 
Machinery Co. of America ‘ 2,753 4,455 


Earned surplus, end of year Z $7,606,226 $7,478,898 


Comparative Balance Sheet, Dec. 31 

Assets 1944 1943 
Investment at book values: 

General portfolio securities i $15,499,139 $15,818,526 

U. S. Govt. cbligations ‘ 2,100,8°1 2,000,000 

Allied Machinery Co. of America 4. 208,976 211,729 
Cash : 961,415 1,118,695 
Accrued intrest and dividends ; 39,662 38,410 
Amiount receiv. for securities sold—not delivered 9,555 
Accounts receivabte—other 1,086 1,066 


$18,811,168 $19,197,981 


Total 

Liabilities 
Amount payable for securities purchased—not 

received $4,624 
Accrued interest, incl. unclaimed matured int. $8,521 227,810 
Other accounts puyabe-and accrued taxes 

and expenses 15,235 17,463 
3%% loan—Bawkers Trust Co., due June 30, 

1952 a 5,750,000 ed 
444%, loan—-Adams Express Co., due June 30, 

1954 . 1,900,000 —pibende 
20-vear 542% debentures, due Jan. 1, 194) (re- 

tired June 30, 1944) 7,928,000 
Common stock 1,000,000 1,000,000 
Capital surp.us x 2,531,185 2,531,186 
Earned surplus > 7,606,226 7,478,898 

Toto) * $18,811,168 $19,197,981 
—V. 160, p. 1730. 


Anglo Canadian Oil Co., Ltd.—Deliveries— 


Fiscal Years Ended Jan. 31-~— 1945 1944 
Gross value of oil deliveries__ aN =~" $702,518 $702,590 
—V. 156, p. 758. 

Appleton Co.—Annual Report— 

Years Ended Oct. 31— 1944 1943 
Profits from oper. of mill at Anderson, S. C.__ $1,044,262 $1,661,914 
Profits from oper. of prop. at Lowell, Mass. 17,422 23,941 

Total “se ‘ ae a eal iti . $1,061,683 $1,685,856 
Loss on sale of properties at Lowell, Mass. 545,922 5,907 
Reserve for deprec. of prop. at Anderson. S. C. 147,448 che 
Reserve for depreciation of prop. at Lowell, 

, RS eee . oes 24,129 23,817 
Reserve for Federal income and excess profits 

taxes and for State of S. C. income tax 190,350 1,140,000 
Reserve for contingenciés_ ay 50,000 

Profit for year. ss ll é $153,834 $319,059 
Preferred dividends ; : ; 7,098 
Common dividends re 236,131 273,150 

Comparative Balance Sheet, Oct. 31 

Assets— 1944 1°43 
Cash . e 5 vos RE: $588 282 718,693 
Governinent securities j a 115,000 Y 
Accrued interest receivable 10.033 4.084 
Accounts receivable 601.755 5°6,379 
Inventgries - 1,010,135 897,908 
Fmployees war bond fund 4.074 2.739 
Deferred charges 273.966 50,757 
Real estate and machinery (net) 1,955.290 2.787,917 
Other assets 505.152 250,000 








Total _ $4,813,737 $5,309.477 


Liabili ties— 


Accounts pavable : 200,098 565,948 
Accrued county and State taxes 78,537 29,789 
Accrued soci2l security and withho!ding taxes 28.103 25,564 
Accrued payroll ‘ A . 51,880 34,825 
Employees’ war bond fund payable 4,074 3,739 
Accrued expenses __ : f ; 994 
*Reserves for Fed. inc. & exc. profits taxes May & | 120.832 
Reserve for contingencies__—~_- AES re 345,152 250,000 
Deferred credits _- ; : * ‘ 9,114 
*Capital stock . - 2.951.640 2,951,640 
Surplus e- ‘ - seek ree 1,153,882 1,247,032 

Total $4,813,737 $5,309.477 


*Represented bv 98,388 ‘no par) shares. +After deducting tax sSav- 
Ing notes of $200,000 in 1944 and $1,000,000 in 1943.—V. 160, p. 1521. 


Arlington Mills—Earnings— 
Condensed Income Statement, Year Ended Dec. 2, 1944 
Net sales of cloth, yarn, top, noils and wool grease $31,488,862 


Cost of goods sold_ ie 2 * 26,475,368 
Selling and administrative expenses 1,718,891 

Profit from operations 3 . $3,374,604. 
Other income i ; s 64,263: 

Total income____-~~- sedi ci ate a : $3,398.866 
Other charges_-_-_- : re 63,035 
Federal income tax and surtax ‘ ; 370,000" 
*Federal excess profits tax- : i 2,119,000: 
Provision for contingencies 250,000) 

Balance — ‘ i as $596,832: 
Dividends pzid $389,260 


*After credit of debt retirement, $230,000. 


Condensed Balance Sheet, Dec. 2, 1944 

Assets—Cash in banks and on hand, $2,240.425; U. S. war savings 
bonds (series E}, $9,729: U. S. Treasury tax notes (series C), $111,197; 
accounts receivable, $2,085,654; unbilled processing charges, $72,342; 
merchandise inventories, $6,315,748: supplies ,$524.056; deposits for 
income and social security taxes and War Bonds (employees), $167,744; 
insurance premiums on deposit with Mutual companies, $126,271; 
excess profits tax refund bonds (1942), $142,447; property, plant and 
equipment (after plant reserves of $9,364,275), $5,762,189; patents — 
$36,732; 


(less amortization), $2,572; prepaid and deferred items, 
total, $17,597,106. 
LiabilitiesNotes payable, $1,500,000; accounts payable, $586,775; 


accrued wages and salaries, $281,418; other Federal and State taxes, 
$268,603: employees’ deposits for income and social security taxes 
and War Bonds, $167,744; reserve for contingencies, $1,500,000; capital 
stock (por $50), $4.865,750; capital surplus, $5,259,000; earned surplus, 
$3,167,817; total, $17,597,106.—V. 160, p. 322. 


Aroostook Valley RR.—Tenders Sought— 


The Bankers Trust Co., trustee, 16 Wall St., New York, N. Y., will 
until March 14, 1945, receive bids for the sale to it of lst & ref. mige. 
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414% 50-year gold bonds due July 1, 1961, to an amount sufficient social security taxes, etc., $107,188; other pees rem ah 9190.513; Blue Ridge Corp.—Annual Report— 
to exhaust the sum of $15,143 now in the sinking fund, at prices not reserve for contingencies, $55,581; cumulative convertible preferre s ’ ale 

* stock (par $20), $948,180; common stock (par $1), $3,548,595; paid-in The financial position of the company as of Dec. 31, 1944, as 


The amount to be paid in dollars will be com- 
159, 


to exceed 105 and int. 
puted at the exchange 
D. Tak 


rate prevailing on March 14, 1945.—V. 


Associated Dry Goods Corp.—Sales Increased— 
Period End. Jan. 31- 1945—3 Mos.—-1944 1945—12 Mos.—1944 
} $ 


Sales : 
—vV. 160, p. 2067. 


Associated Electric Co.—SEC Modifies Order on Phil- 
ippine Property— 

The Securities and Exchange Commission has modified its order of 
Aug. 13, 1942, to permit the company to retain Manila Electric Co. 
and Escudero Electric Service Co., subject, however, to the condition 
that the order requiring divestment may be reinstated by the Com- 
mission. 

The modification has been requested by the company and its parent 
in connection with the rehabilitation of the properties of the Philip- 
pine companies upon the release of the Philippine Islands from enemy 
occupation. 

The order also included Associated Electric Investing Corp., a sub- 


$ $ $ 
7 34,705,428 30,000,117 102,972,549 92,365,833 


sidiary of Manila Electric. Associated Electric Co. is a part of the 
Associated Gas & Electric Corp. holding company system, against 
which the order of divestment was originally issued.—V. 161, p.‘666, 


Associated.Gas & Electric Co.— Weekly Output— 


The trustees-of the Associated Gas & Electric. Corp. report that the 
eléctric output of the Associated Gas & Electric Group for the week 
ended Feb. 9, 1945, amounted to 136,353,672 kwh., an increase of 3,- 
933,060 kwh., or 3’, over the corresponding week last year. 


Trustees File Nominees for New Directorate With SEC 


The Securities and Exchange Commission disclosed Feb. 13 that the 
trustees of the Associated Gas & Electric Co. and of the Associated 
Gas & Electric Corp. have filed with the SEC a list of nine names 
of persons whom they propose as the Board of Directors for the reor- 
ganized system. 

The men named were: J. Lee Bausher, Reading, Pa., President of 
Infant Socks, Inc.; Haroid M. Bixby, Vice-President of Pan American 
Airways Corp., New York City; Harold V. Bozell, electrical engineer 
and President of General Telephone Corp., New York; Edwin F. Chin- 
lund, Vice-President, Director and member of the Executive Committee 
of R. H. Macy & Co., Inc., New York; Henry R. Hayes, New York 
Financial Consultant and Vice-President and Director of Stone & 
Webster and Blodget, Inc.: Albert F. Tegen, President and Director of 
Associated Electric Co:, and recently elected President and Director 
of NY PA NJ Utilities Co.; Willard L. Thorpe, a trustee; William J. 
Waite, Chairman of the Board of Clinton Trust Co., New York, and 
Secretary and Treasurer of A. Gusmer, Inc., New York City, and George 
R. Walker, President and Director of Huron Hedding Corp. and Chair- 
man of the Committee for holders of Agecorp’s 8‘> gold debentures, 
due in 1940. ° 

None of the proposed directors is the legal or beneficial owner of 
any Ageco or Agecorp system securities with the exception of Mr. 
Bixby, who holds $10,000 Ageco gold debenture bonds, consolidated 
refunding 5‘) series, due in 1968.—V. 161, p. 666. 


Atlantic Coast Line Co. of Connecticut—Tenders— 


The company will until 11 a.m. on Feb. 28 receive bids for the sale 
to it of 5% certificates of indebtedness, of which there are out- 
standing $3,716,000 principal armount. Notice of acceptance or rejec- 
tion will be made on or before March 9, on which date interest’*on 
bonds accepted will cease.—-V. 161, p. 2. 


Atlantic Ice Mfg. Co.—Annual Report— 

















Calendar Years— 1944 1943 1942 1941 
Gross revenue - ond $822,833 $714,027 $630,093 $584,602 
*Oper. exp., maint. & 

taxes... Linton 629,728 559,940 490,927 453,672 

Operating income -__- $193,105 $154,087 $139,166 $130,930 
Net income from sale : 

Ge Wearenerewee 2225 © 2 ene ck 43 Dr228 Dr486 

Total income —_----~ $193,105 $154,130 $138,938 $130,444 
| SER et stages Serna 52,195 56,257 61,933 67,088 
Depreciation _.__.__.-_ 83,592 70,094 63,664 59,183 

Net income —.. ---- $57,318 $27,779 $13,341 $4,172 


*Including Federal taxes. 

Balance Sheet, Dec. 31, 1944 

Assets—Cash, $88,109; U. S. Treasury 2% bonds 1954/52, $10,000; 
accounts receivable (net), $30,426; inventory, $6,082; land, buildings, 
equipment, etc. (after reserve for depreciation of $1,025,335), $1,759,- 
177; emergency facilities (after reserve for wooden lockers of $4,860), 
$2,621; investments, $2,676; deferred and other assets, $11,903; total, 
$1,910,993. 

Liabilities—Accounts payable, $37,212; accrued items, $31,448; first 
mortgage 6% bonds due Aug. 1, 1945, $780,500; mortgages payable, 
$57,221; common stock (14,189 shares), $361,030; 5,508 shares of pre- 
ferred stock (less Treasury stock at $110,328), $440,050; earned surplus, 
$203,533; total, $1,916,993.—V. 157, p. 598. 


Atlas Plywood Corp. (& Subs.)—Earnings— 














6 Mos. End. Dec, 31— 1944 1943 1942 1941 
Gross profit from sales $2,269,056 $1,402,046 $947,360 $853,776 
Sell. and adm. expenses 228,488 210,537 224,082 197,253 
State, local and capital 

stock taxes ......_-- 77,636 58,072 63,597 43,887 
Social security taxes___ 59,850 53,958 43,339 42,305 

Net profit from sales $1,903,082 $1,079,479 $616,341 $570,331 
Other income —__~~--- 73,482 50,697 37,166 4,213 

Gross income —.....- $1,976,563 $1,130,176 $653,507 $574,544 
Other charges —_.._-.-_ 15,789 41,889 13,217 14,177 
*Fed: income & excess 3 

profits taxes ~~. 1,400,000 800,000 435,000 233,000 

Net profit. .......--- $560,805 $318,286 $205,290 $327,367 
Earn. surplus at begin. 

ge gear eeeties ‘ie 2,045 222 1,500,238 1,263,610 1,042,191 
. Total surplus _....-. $2,606,027 $1,818,525 $1,468,900 $1,369,558 
Surplus adjust. (net)-- Dr61,785 Cr27,678 Dr5,710 Dr43,268 
Preferred dividend ____ 31,096 33,159 34,466 36,337 
Common dividend —_-. 173,518 84,937 113,250 141,562 





Earn’d surplus at end 
of period — $2,339,629 $1,728,107 $1,315,474 $1,148,391 
Earn. per com. share__ $1.21 $1.01 $1.20 $2.05 


“After post-war refund: 1944, $150,000; 1943, $80,900. 


Consolidated Balance Sheet, Dec, 31, 1944 


Assets—Cash in banks and on hand; $1,559,479; U. S. Treasury 
notes, $2,000,000; notes and accounts receivable, less reserves, $740,020; 
inventories, $1,276,538; advances on logging and lumber operations, 
$354,985; cash in sinking fund, $21,300; investment in affiliated com- 
Pany, $520,028; plant, property, equipment, etc., less depreciation, 
$2,027,167; timberlands, less depletion, $1,332,044; life insurance 
policies, cash surrender value, $32,937; miscellaneous assets, $2,125; 

t-war income tax refund (estimated), $415,400; preferred stock in 
reasury (822 shares, at cost), $22,091; prepayments and deferred 
charges, $73,833; goodwill, $1; total, $10,377,948. 

Liabilities—Note payable, bank, $250,000; accounts payable, $237,165; 
estimated Federal income taxes, $2,693,686; accrued taxes, including 


surplus, $59,312; earned surplus (including undistributed earnings of 
Canadian subsidiary, adjusted to United States dollar equivalent of 
$184,705), $2,339,629; total, $10,377,948. 


Buys Timberland— 

The corporation has purchased four tracts of timberland aggre- 
gating 79,000 acres in areas adjacent to its plywood mills and packing 
case plants in Michigan, Maine and North Carolina, Elmore I. MacPhie, 
President, announced.—V. 161, p. 563. 


Axe-Houghton Fund B, Inc.—Quarterly Report— 


On. a per share basis, the net asset value increased during the year 
from $25.09 at the end of 1943 to $29.68 at the end of 1944, a gain 
of $4.59 or 18.3% In addition dividends of $1.70 per share were paid 
during the year, thus making a tota! of $6.29 counting income plus 
appreciation or 25.1% of the net asset value at the beginning of the 





year. 
Income Statement Six Months Ended Dec. 31, 1944 
(Exclusive of Security Profits and Losses) 

Income - iii oe aceuhatia OER: wee : n $8,542 
pS IES a1 SERS a ial PER Re Setar SUE ‘ eancales 2,737 

wut inebuae tor perties .-... . 4... ciate Sin ARE $5.805 
Earned surplus June 30, 1944 BG 09 Se vs ‘ 830 
Net profit from sales of securities, computed on first-in- 

coe a AR NRA dc aR aR tk Nt Aa REE aS ESE ERD ete age 23,792 

Total surplus BPA aes phn BAe St Fe Lode ETRE Beh SPIO $30,427 
Dividends declared ($1 per share)__-_____~_ - ae 14,059 
Zarned surpius, Dec. 3%, °1984_.___—-_ -=_.---=_- son 16,368 
Total capital surplus and earned surplus, Dec. 31, 1944____ 223,259 


Balance Sheet, Dec. 31, 1944 

Assets—Cash on deposit with the First National Bank of Jersey City, 
N. J., custodian, $27,/720: investments at market value (cost $262,819), 
$387,469; receivable for subscription to capital stock, $2,909; dividends 
receivable and interest accrued, $4,211; deferred charges, $117; total, 
$419,426. 

Liabilities—Accounts payable and accrued expenses, $333; provision 
for taxes, $709; capital stock (par $5), $70,475; capital surplus, $206,- 
891; earned surplus, $16,368; unrealized net appreciation of invest- 
ments, $124,649; total, $419,426.—-V. 160, p. 2538. 


Bangor & Aroostook RR.—Declares Two Dividends— 


The directors on Feb. 6 declared two dividends of $1.25 each on 
the 5% cumulative convertib'e preferred stock, par $100, both payable 
April 1 to holders of record March 6. These payments cover the 
period from April 1, 1944, to and including Sept. 30, 1944: A total 
of $2.50 per share was also paid on Jan. 1, last. 

In 1944 the foliowing dividends were paid on the preferred stock: 


Jan. 1, $1.25; April 1 and July 1, $2.50 each, and Oct. 1, $1.25.— 
V. 161, p. 563. 
- 
Beech-Nut Packing Co.—Renegotiation— ) 
Renegotiation. vf contracts for 1943 has been completed, and 


resulted in the payment to the Government of a net amount of $22,289. 
The effect of the settlement, the company stated in a report to the 
SEC, is to reduce net income shown in the financial statement for 1943 
by $42,349. This amount consists of $22,289 cash and $20,060 reduc- 
tion in post-war refund of excess profits taxes.—V. 160, p. 1859. 


Belding-Corticelli, Ltd.—Sales Up Sharply— 


Sales for the first two-months of the current fiscal year, December 
and January, were sharply above the like period last year, W. P. 
MacDougall, President, said. 

Most of these, sales were war orders, and the rate-of increase for 
the balance of the year is not expected to hold. However, stocks of 
matrials throvghout the country are low anc war orders presently on 
hand will keep some sections of the plant busy for several months.— 
V.. 159, p. 346. 


Bell Telephone Co. of Penna.—Earnings— 


Period End. Dec. 31— 1944—-Month—1943 1944-12 Mos.—1943 
Operating revenues __. $9,441,280 $8,605,553$103,752,257 $97,595,451 
Uncollect. oper. rev.__- 12,404 8,700 90,846 81,537 








Operating revenues__- $9,428,876 $8,596,853$103,661,411 $97,513,914 
Operating expenses —__ 6,197,359 5,645,137 69,085,563 65,974,351 
Operating taxes ~-~_-~- 1,042,965 1,347,527 19,059,637 15,642,615 

Net oper. income... $2,188,552 $1,604,189 $15,516,211 $15,896,948 
et thcvwe oo 950,858 1,010,975 9,354,215 9,018,546 


—V. 161, p. 307. 


Bendix Aviation Corp.—New Directors, Etc.— 


Ernest Kanzler of Detroit and M. P. Ferguson of South Bend, Ind., 
have been elected directors. 

Mr. Kanzler is Chairman of Universal C. I. T. Credit Corp., Presi- 
dent of Universal Credit Corp., and a director of Commercial Invest- 
ment Trust Corp., National Surety Corp., Holtzer-Cabot Electric Co. 
and Micro Switch Co, 

‘ Mr. Ferguson, who has also been elected to the executive committee, 
is a Vice President of Bendix Aviation Corp.—V. 161, p. 307. 


Benson & Hedges, New York City—To Offer Addi- 
tional Common Stock to Stockholders— 


A special meeting of stockholders will be held on Feb. 20 to vote on 
a proposal to authorize an additional 30,000 shares of common stock. 

Present stockholders will be issued rights to subscribe to the addi- 
tional common at $25 a share on the basis of one share of additional 
common for each two shares of stock held, whether common or 
preferred stock. 

Application will be made to the New York Curb Exchange for 
admission to trading of the subscription warrants as issued. The 
warrants are to expire on the fifteenth day after the date of their 
issue. 

At present the company has 17,920 shares of preferred issued and 
outstanding, 17,920 shares of common authorized but unissued and 
reseryed for conversion, and 42,080 shares of common issued and 
outstanding. 

Tobacco & Allied Stocks, Inc., majority stockholder in Benson & 
Hedges, will be entitled to subscribe for 16,564 shares of the common 
stock to be offered and, in addition, has agreed to subscribe for all the 
shares of additional authorized common not subscribed for by the 
other stockholders. The price to Tobacco & Allied Stocks, Inc., will 
be $25 a share, the same as to other stockholders. 


Registers 30,000 Common Shares with SEC— 


The .company on Feb. 8 filed a registration statement with the SEC 
for 30,000 shares of common stock (no par). The company is offering 
the 30,000 shares to the holders of its outstanding $2 cumulative con- 
vertible preferred stock and to the holders of its common stock for 
subscription at the rate of one share of common for each two shares 
of stock, préferred or common, held on Feb. 27, 1945, at the price of 
$25 per share, Tobacco & Allied Stocks, Inc., which owns a majority 
of the- outstanding voting stock of the company, has expressed its 
intention of exercising its subscription rights and in addition has 
agreed to subscribe for all of the shares of common not subscribed for 
by the other stockHolders at $25 per share. Proceeds will be used as 
additional working capital—-V. 157, p. 987. 


Bond Stores, Inc.—January Sales Up 19.6%— 


Month of January— 1945 1944 
Sales ~__ ak $3,322,430 $2,777,353 
acd £ 161, p. 203. 








compared with Dec. 31, 1943, taking investments at market prices on 
those respective dates is summarized as follows: 
Dec. 31,'44 Dec. 31,’43 
Total net assets (before deducting bank loans) $47,112,142 $39,098,739 
Deduct: Dew Ment... 552 a8: 4,500,000 4,500,000 
Balance—net assets available for pref. stock. $42,612,142 $34,598,737 
Deduct: Preference stock at $55 per share (to 
which~ it is entitled in liquidation) and 
accrued dividend i 


18,409,300 18,409,300 


Balance—net assets applicable to com. stock $24,202,842 $16,189,437 
Asset values per share— 








Preference stock (333,200 shares outstdg.)_~ $127.89 $103.84 
Common stock (7,489,483 shares outstdg.)-—-~ $3.23 $2.16 
Income Account for Calendar Years 
1944 1943 1942 1941 
*Dividends .....--.. $1,709,157 $1,766,916 $1,924,791 $2,055,230 
Stock dividends______- ‘ ai 5,063 ws ttencbiele “ES Gua 
Interest . eas aly * 88,498 76,792 12,561 65,008 
MisceHaneous income —- i 14,377 116,780 127,285 
Total income___..-_~ $1,797,654 $1,853,147 $1,954,132 $2,147,523 
Expenses —¢.0...- u 208,137 205,268 274,268 293,819 
Interest on bank loans 83,099 92,350 bation”  - >on 
Pauses — ih ci aa 4 ss 93,316 99,842 20,295 
*Net income__........ $1,506,419 . $1,462,211 $1,580,022 $1,833,409 
Dividends on optional ‘ 
$3 .conv. pfd. stock _. 999,600 1,000,474 1,020,700 1,061,226 
Divs. on com. stock____ 748,948 a heey ° eee. whbplibaews 
Earns. per com, share. $0.09 $0.06 $0.08 $0.15 
“Exclusive of profit or loss on the sales of securities. +Includes 


$21@850 in 1944, $210,011 in 1943, $237,367 in 1942 and $271,576 im 


1941, representing security received as dividend priced at market 
quotation. {Underwriting participations (net). 
Balance Sheet, Dec. 31, 1944 
Assets—Cash, $2,043,165; U. S. Treasury bonds—2%, 1951-54, at 


cost, $1,002,422; dividends and accounts receivable and interest ac- 
crued, $86,572; due from brokers for securities sold, $36,244; invest<- 
ments (market value at Dec. 30, 1944, $44,100,973), $33,904,646; 
total, $37,073,050. 

Liabilities—Notes payable to banks (average rate 15% %), $4,500,000; 
due to brokers for securities purchased, $99,106; accounts payable and 
accrued expenses, $34,060; provision for Federal, State and city taxes, 
$27,428; preference stock (330,200 no par shares), $8,330,000; common 
stock (par $1), $7,489,483; capital surplus, $10,214,008; earned 
surplus, $6,378,965; total, $37,073,049.—V. 160, p. 1731. 


Borg-Warner Corp.—War Output at New High— 


New war orders and failure of expected cutbacks to materialize 
have again sent Borg-Warner’s war production upward toward the 
high mark achieved in early 1944, C. 8. Davis, President, told the 
board of directors on Feb. 2. More than $49,000,000 in new orders 
for urgently needed war material was entered on the books of th 
company in December. : ; 

Mr. Davis pointed out that Borg-Warner divisions are contributing 
to at least five critical munitions programs, viz.: 

y yi ; ee tanks—production of an improved model practically 

oubled. * 

(2 D Shell casings—output stepped up and-avproaching the 13,000,000 
mark, 

(3) Small arms ammunition—more than 450,000,000 cartridge clips 
and belt ammunition links already produced, with link schedules at a 
new high point. - : 

(4) For. aircraft—pumps, electric motors, gears and fuselage assem 
blies in continued large production, 

(5) For trucks—-clutches, transmissions and universal joints in cone 
tinued large volur 


Changes Distribution Set-Up in Latin America— 


Recognition of the increasing demand for U. S. made goods in 
Latin America and stimulated post-war trade prospects was reflected 
in an announcement on Feb. 9 of a changed system of distributing 
automotive parts in South America by Borg-Warner International 
Corp. by R. W. Gifford, President of that concern, who pointed to 
“tremendous savings’? to customers as a direct result of the move. 
The first offices and headquarters of the Borg-Warner concern will 
be established in Sao Paulo, Brazil. A field staff will be organized 
and larger distributors, able to carry sufficient stocks to supply the 
trade, are being set up in all of South America, Trinidad, and 
Puerto Rico,” Mr. Gifford stated. 

He further added: ‘‘To improve our distribution service, a ware- 
house has been established’ at Auburn, Ind. for large stocks of goods 
from the Borg-Warner Group and Associates. This will permit all 
shipments to be consolidated at Auburn and forwarded to South 
America under a single bill of lading. This alone should result in a 
tremendous saving to our customers there.”—V. 161, p. 666. 


Boston, Worcester & New York Street Ry.—Earnings 


Period End. Dec. 31— 1944-3 Mos.—1943 194412 Mos.—-1943 
Net provit. 2 cunt $19,037 $91,468 $183,327 $200,293 
—V. 160, p. 2397. 


Botany Worsted Mills, Pasasic, N. J—New Gen. Mgr. 


Charles F. H. Johnson Jr., Vice-President in charge of the products 
division, has also been appointed General Manager in charge of all 
production, promotion and sales, effective March 15. R. S. Bartlett, 
Vice-President and General Manager in charge of production, at whose 
request the change was made, remains as Vice-President and director 
of the conipany.—V. 160, p. 2290. : 


Brazilian Traction, Light & Power Co., Ltd.—Earnings 
(Expressed in United States currency) 


Period End. Dec. 31— 1944—-Month—1943 1944—-12 Mos.—1943 
Gross earns. from oper. $5,062,595 $4,629,717 $58,342,514 $52,162,244 
Operating expenses —__ 2,413,879 2,274,470 27,572,384 24,090,982 





*Net earnings... _ $2,648,716 $2,355,247 $30,770,130 $28,071,262 
*Before depreciation and amortization.—V. 161, p. 203. 


Bristol-Myers Co.—Earnings— 
(Including Domestic and Canadian Subsidiaries) 


Calendar Years— 1944 1943 
Net profit after charges_._.......-_ $8,391,609 $7,650,915 
Fed. income & excess profits taxes *5,952,063 4,957,358 


ree: ROE a ae $2,439,546 $2,683,557 
Earnings per share on capital stock $3.66 $4.02 


*Includes provision for renegotiation of all contracts. je 

Indieated net earnings for the three months ended Dec. 31, 1944, 
were $550,599, equivalent to 83 cents per share. These earnings are 
after all charges, reserves and a provision of $1,296,450 for incomé 
ape excess profits taxes and renegotiation of all contracts.—V. 160, 
Pp. 2067. 


Brooklyn Union Gas Co.—Definitive Bonds— 

The definitive general mortgage sinking fund 312% bonds, due ‘1969, 
are now ready for delivery at the City Bank Farmers Trust Co.,'trus- 
tee, 22 William: St., New York, N. Y., in exchange for outstanding 
temporary bonds of that issue. 

The definitive 25-year 4% sinking fund. debentures, due Sept. 15, 
1969, are now available in exchange for outstanding temporary deben- 
tures, at the Guaranty. Trust. Co., of New York, 140 Broadway,’ New 
York 15, N. Y.—V. 160, p. 2179. = ; 


1942 
$7,157,577 
4,692,744 


$2,464,833 
$3.69 
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Burlington Mills Corp.—To Split Up Stock, Etc.— 


A special meeting of stockholders has been called for Feb. 26 for 
action upon the proposed increase in the authorized capital stock, and 
the authorization of a common stock split-up on a 2-for-1 basis. Direc- 
tors, last month, adopted a resolution providing for the split-up. 2 

It is proposed to increase the authorized capital stock from 1,271,- 
852 shares (consisting of 71,852 shares of preferred stock and 1,200,000 
shares of common stock) to 3,071,852 shares (consisting of 71,852 
shares of preferred stock and 3,000,000 shares of common ). 

Holders of common stock of record, at the close of business Jan. 29, 
will be entitled to vote.—V. 161, p. 563. 


Butler Brothers, Chicago, Il1l—January Sales— 


Month of January— 1945 1944 1943 
Wholesale sales_____----- $7,136,074 $6,778,342 $7,293,667 
saies____ ce 1,254,642 1,021,692 924,392 


Retail 





Combined sales _. $8,390,716 $7,800,034 $8,218,059 


—V. 161, p. 307. 
Canada Cement Co., Ltd. (& Subs.)—Earnings— 





Years End. Nov. 30— 1944 1943 1942 1941 
*Total profits _.._._.__._ $3,885,976 $4,179,809 $6,188,202 $5,859,362 
Directors’ fees __---~-- 10,800 10,720 10,740 10,720 
Bond interest .._.----~- 405,255 442,284 442,284 442,283 
Mortgage interest ~.-~~ 17,300 19,300 21,300 23,300 
Depreciation ......_-- 1,625,060 1,750,000 1,825,000 1,750,000 
Executive remuneration 91,616 91,110 90,039 89,458 
Legal expensee _ ~~~ 1,175 2,323 1,113 2,541 
Pension tund __-------~ 100,000 100,000 100,000 Kelis, 
Proportion of bond re- 

funding expense ____ 110,000 110,000 110,000 110,000 
Premium and expenses 

on bonds redeemed__ EI Ve i Se | ee aad 
Prov. for income and 

excess profits taxes_ 663,000 705,000 2,175,000 1,800,000 

Net income ___~--_-_ $828,116 $949,072 $1,412,727 $1.631,060 
Preferred dividends ___ 1,004,345 1,004,345 1,004,345 1,305,649 
tEarns. per com, share Nil Nil $0.18 $0.54 


“Includes income from investments. tOn 600,000 common shares, 
Consolidated Balance Sheet, Nov. 30, 1944 


Assets—Inventories, $2,622,451; accounts receivable (less bad debts 
reserve), $776,921; Government bonds (market value, $3,767,713), 
$3,714,248; cash, $1,534,356; investment in company’s own bonds, at 
par, $108,000; refundable portion of excess profits tax, $157,000; un- 
expired insurance, prepaid taxes and other prepaid expenses, $68,260; 
bond refunding expense (less amcunts written off), $770,000; land, 
buildings, plant and equipment, etc. (after depreciation reserves of 
$25,009,703), $32,636,426; total, $42,387,661. 

Liabilities—Accounts payable, $591,384; bond interest accrued, 
$31,875; preference dividend declared of $1.25 per share, payable 
Dec. 20, 1944, $251,086; Government and other taxes, $448,331; first 
mortgage bonds, $9,000,000; mortgage on Canada Cement Building, 
$395,000; reserve for fire insurance, $750,000: reserve for extraordinary 
repairs repairs and renewals, $350,000; reserve for industrial accidents, 











$57,000; contingent reserve, $400,000; preference shares redemption 
reserve, $55,900; 642% preference shares ($100 par), $20,086,900; 
common stock (600,000 shares, no par), $6,403,905; earned surplus, 
$3,409,280; deferred surplus, $157,000; total, $42,387,661-——-V. 159, 
p. 836. 

Canada Dry Ginger Ale, Inc. (Delaware) (& Subs.)— 
Earnings— 

3 Months Ended Dec. 31— 1944 1943 
NED CEBIER a CRI ris Gg Se alg RN $8,933,998 $8,328,987 
pees: Gr ny Mc SLCOeo Sn 4,560,074 4,496,909 
Advertising, eelling, distributing, general and 

administrative expenses __........_.---____ 3,214,493 2,664,231 

IGG: COCR RIRG : 100M is ii ea nk $1,159,431 $1,167,847 
WOES WUE as bo eS ic 31,755 9,354 

I a Fc a $1,191,185 $1,177,200 
gS ete Se Se ase 1,468 3,050 
pease smoeens takes. 2S 210,046 150,119 
*Federal excess profits tax_.........-....__ _- 387,026 499,287 
Foreign income and excess profits taxes_______ 80,631 115,575 

ene NR Se ee Sop ee A ale $512,014 $409,169 
Net income per share (615,157 sharés)________ $C.83 $0.66 


*After post-war credits: 1944, $43,003; 1943, $57,480. 


Note—Above summary includes provision for depreciation of build- 
ings, machinery, equipment, ete., in the respective amounts of $109,255 
and $127,118 for the three months ended Dec. 31, 1944 and 1943.— 
V. 161, p. 666. 


Canada Steamship Lines, Ltd.—Plans Refunding— 


Company will issue shortly $8,500,000 of bonds for the redemption 
of its own first mortgage and those of the Kingston Elevator Co., 
according to the company. 

The financing will include $4,000,600 of ten-year serial bonds, 
which are expected to be placed privately, and $4,500,000 of 12-year 
bonds to be offered publicly through a syndicate headed by Wood, 
Gundy & Co., Ltd. and Nesbitt, Thomson & Co., Ltd. 


Calls 5% Bonds— 


All of the outstanding 1st mtge. 5% bonds, series A, dated Jan. 2, 
1937, have been called for redemption on March 15, 1945, at 103 and 
int. Payment will be made at Bank of Montreal, either in Montreal 
or Toronto, Canada.—V. 160, p. 1731. ~ 


Canadian Food Products, Ltd.—Earnings— 








Years Ended Oct. 31— 1944 1943 
ESS Ee ae er ER ees 7 $808,223 $569,712 
SS EDS PORE OTE: fo ET 138,888 110,665 
cneerest: on debentures... .........- 2 17,421 2,485 

Prune “Merore taxes ico $651,914 $456,562 
Provision for income and excess profits taxes__ 427,516 302,134 
Refundable portion of excess profits taxes (est.) Cr56,900 Cr39,447 
Minority interests....-.-........ petaanoas 3 A ae 34,664 10,784 

Ye Bo og OR DES MLCT TT NOT $246,634 $183,091 
MARU Se oS aera ee 65,745 50,844 


During the year an additional $550,000 of 5% convertible serial 
debentures were sold. After the redemption of $50,000 of debentures 
there: remained $700,000 outstanding at the end of the fiscal year. 
The proceeds from the sale of the debentures were for the most part 
used to acquire capital assets, all of which have contributed to the 
profits of the company. 

Net working capital stood at $511,249 at the end of the year with a 
ratio of current assets tu current liabilities of 2 to 1.—V. 160, p. 1180. 


Canadian Malartic Gold Mines, Ltd.—Earnings— 


Quarters Ended Dec. 31— 











Ween Ore: see i he pg tae 
Metal production (gross)_......... $428,684 $318,999 
PM SOOO oo 5,299 3,737 
BE AEE SES LOT NALS, TY |e $423.3 
I I ici, ccs luinitiiabtin Seablagaabaiina 267°339 Tanta 
Administrative and general expenses (Toronto é 
office _ RRNA SE Sa CUR IS Cec 6,369 5,720 
Provision for taxes____ roll 43,260 19,000 
Operating profit for period__..__.___._.._____ $106,416 $65,6 
Capital | "EEE SS ee Snes eae Sean 3,009 a 386 


~V. ‘160, p. 2291. 


Canadian Pacific Ry.—Traffic Earnings— 


Week Ended Feb. 7— 


1944 
Traffic earnings 


1945 
$5,517,000 $5,376,000 





75-Cent Ordinary Dividend— 


The directors on Feb. 12 declared a dividend of 3% (75 cents per 
share) on the ordinary capital stock in respect of, and out of earnings 
for, the year 1944, payable in Canadian funds on March 31, 1945, to 
shareholders of record at 3 p.m. on March 1, 1945. 

This makes a total dividend payment of 5’, or $1.25 per share, 
in respect of and out of earnings for the year 1944. 

The declaration of any future dividend will be dependent upon the 
then current and prospective conditions, the company announced. 


New Vice-President and General Counsel Elected— 


G. A. Walker, K.C., General Solicitor since 1936, on Feb. 15 
succeeded E. P. Flintoft, K.C., retired, as Vice-President and Genera] 
Counsel. F. C. S. Evans became General Solicitor and J. I. McNeill, 
Assistant General Counsel.—V. 161, p. 667. 


Capital Administration Co., Ltd.—Annual Report— 


At Dec. 31, 1943, the net assets of the company were equivalent to 
$4,631 per $1,000 of bank debt; this coverage increased to $5,207 at 
Dec. 31, 1944. The preferred stock asset coverage increased during the 
year from $96.23 to $111.48 a share, while the class A stock asset 
value, after allowing for the preferred stock at $50 a share, advanced 
from $13.99 to $18.60 a share, 


Income Account for Calendar Years 














1944 1943 1942 1941 
Interest earned _____- $25,991 $23,727 $21,829 $14,487 
Cash dividends __.--_--- 220,901 206,296 214,278 249,221 
Taxable security divs._ 4,666 6,101 6,446 8,469 

Total income __- -__ $251,559 $236,123 $242,553 $272,177 
RNS sc odie 23,001 25,657 28,494 31,650 
Compensation (manage- 

I De ee ”  etepiaiae 1 enaiian 12,964 
Te ler sien a a 14,548 9,905 *7,314 15,123 
Other expenses ____-___ 31,682 32,264 31,429 20,107 

Net.,income. ....i.... $182,328 $168,296 $175,316 $192,333 

*After deducting $3,437 prior year’s accrual of Federal capital 
stock tax. 

Statement of Surplus, Dec. 31 

Capital Surplus— 1944 1943 
Maeno TOG. Bee es a st i. O23, 6TI654 $2,677 654 

Income and proiit and loss account from Jan. 1, 1936: 

Previous Halance ..2..~2......-.. MEF ie eee Ara 385,398 303,'735 
RET I ht Ne ee 182,328 168,296 
Net profit on sales of investments.___._._._._._._. , *210,069 43,567 

RR NINE PS 1 EEE OT EPO ge $777,796 $515,598 
Dividends on $3 cumulative preferred stock__-__ 130,200 130,200 

Neen hn cmagiamcoettee $647,596 $385,398 
Total, including capital surplus_____--------- 3,325,250 3,063,052 
Provision for reserve as required by charter: 

RS Pi ES RARE i ree 353,669 327,449 





I I ns Cw ee $2,971,581 $2,735,603 

*After deducting Federal income and other taxes applicable thereto 
of $46,420. 

The unrealized appreciation of investments on Dec. 31, 1944, after 
deducting provision of $309,000 for Federal income tax, was $933,488. 


Balance Sheet, Dec, 31, 1944 
Assets—Cash in banks, $229,048; investments in U. S. Government 
securities (at cost), $300,056; investments in other securities (at cost), 
$4,652,367; receivable for securities sold, $1,198; dividends and interest 
receivable, etc., $20,724; special deposits for dividends (contra), 
$36,903; total, $5,240,297. 
Liabilities—Dividends payable, 


$36,203; due for securities loaned 
against cash, $86,000; reserves for expenses, taxes, etc., $62,339; 
bank loans due March 31, 1946, interest 2% per annum, $1,150,000; 
$3 cumulative preferred stock, series A ($10 par), $434,000; class A 
stock ($1 par), $143,405; class B stock (one cent par), $2,400; surplus 
(charter, $353,669), $3,325,250; total, $5,240,297.—-V. 160, p. 1731. 


Carriers & General Corp.—Debentures Offered—An 
Issue of $1,872,000 15-year 334% debentures, due Feb. 1, 
1960, was offered Feb. 10 at 101 and interest by Paine, 
Webber, Jackson & Curtis and associates. 


Dated Feb. 1, 1945; due Feb. 1, 1960, covpon debentures, registerable 
as to principal only, in the denom. of $1,000. Interest payable—Feb. 1 
and Aug. 1, in N. Y. City. Redeemable at 104 on or before Feb. 1, 
1946, 103%4 thereafter and on or before Feb. 1, 1947, 10342 thereafter 
and on or before Feb. 1, 1948, and at declining premiums thereafter, 
plus, in all cases, accrued int. 

Company—tIncorp. Aug. 6, 1929 in Maryland. Fxistence is not limited 
as io time. Company commenced business as an investment company 
Aug. 14, 1929, and is and since its incorporation has been engaged 
and intends to continue to be engaged in the investment of its funds 
in securities. 

Prior to Nov. 30, 1935, company’s charter required the company to 
invest principally in securities of railroads and motor vehicie, water 
and air carriers and corporations engaged in any allied or affiliated 
business or industry. On Nov. 19, 1935, the stockholders authorized 
the amendment of the company’s charter so as to change the name of 
the company from International Carriers, Ltd. to Carriers & General 
Corp., and so as to permit the company to buy, sell, hold for invest- 
ment and otherwise deal in all forms of securities. 

Company is registered under the Investment Company Act of 1940 
as a diversified, managament investment company of the closed-end 
type, and is subject to the 1egulatory provisions of the act applicable 
to companies of this type. 


Capitalization as of Dec. 31, 1944 


Authorized Outstanding 
15-year 5% debs. due Nov. 1, 1950___. $5,000,000 *$1,872,000 
Preferred stock (no par)_--------_-_ 1,006,000 shs. None 
Common stock ($1 par)___-_--~-----~ 42,500,000 shs. 563,000 shs. 


*These debentures are to be redeemed and, concurrently with the 
delivery of the securities now offered, the indenture under which these 
debentures were issued is to be released. 193,600 shares of common 
stock were reserved for issuance upon exercise of non-detachable war- 
rants attached to the 15-year 5% debentures entitling the bearer of 
each $1,000 debenture to purchase 50 shares of common stock at any 
time prior to Nov. 1, 1950 at $20 per share. 

Purpose-—Net proceeds (estimated at $1,836,780) are to be deposited 
by the company, simultaneously with the issuance of the debentures, 
with Guaranty Trust Co. of New York, as trustee under the indenture 
dated as of Nov. 1, 1935, for the redemption on or about March 16, 
1945 of the outstanding $1,872,000 15-year 5% debentures due Nov. 1, 
1950 at 105, plus int. 

Underwriters—The names of the several] underwriters and the re- 
spective principal amounts of the debentures underwritten by them, 
severally, are as follows: 


Paine, Webber, Jackson & Curtis_._._..___...___-_.--__-_- $1,172,000 
pT RE ge RR PISS EEA Sect IMS Sa) Sn Ae Sa 400,000 








Biles Si ee CRIES 0 enn a aah thin eiugpenprae 100,000 
See Tm a i eee 100,000 
rar. es er ae ea eas 100,000 
Statement of Income, Years Ended Dec. 31 
1944 1943 1942 
Dividends on marketable securities: 
CN i es rk, Seb ee $325,358 $321,357 $324,606 
Taxable dividend distributions___ 6.603 6,256 6,319 
po IESE SS Sn) tin Se a 11,630 9,138 2,241 
Wotel ineome: ose ot $343,590 $336,751 $333,165 
ARS RAMEN i TORRENT EA 60,997 55,473 47,695 
Int. on & amort. of 5% debentures 103,662 103,662 103,662 
Provision for Federal income taxes_ 6,756 6,600 6,569 
Net -~: ( ae of security profits 
RG VOMOOR Fs oa $172,175 $171,017 $175,239 
Dividends declared _..._ 140,82 : : 
Net loss on sales of investments a Aha ci na 
(charged directly to deficit)____ 170,341 166,227 212,138 








Balance Sheet at Dec. 31, 1944 

Assets—Demand deposits in banks, $267,518; dividends receivable and 
interest accrued, $17,402; investments in marketable secuirties, at 
average cost (market value at Dec..31, 1944, $6,600,156), $6,309,273; 
prepaid expenses and deferred charges, $1,012; unamortized debenture 
discount and expense $58,695; total, $6,653,901. 

Liabilities—Accounts payable for expenses, etc., $4,250; accrued lia- 
bilities, $24,371; 15-year 5% debentures, due Nov. 1, 1950, $1,872,000; 
common stock (par $1), $563,000; capilal surplus, $14,358,245; deficit 
(including dividends paid), $10,167,966; total, $6,653,901 


5% Debentures Called for Redemption— 


All of the outstanding 15-year 5% debentures due Nov. 1, 1950, 
have been called for demeption on March 17, 1945, at 105 and interest. 
Payment will be made at the Guaranty Trust Co. of New York, trus- 
tee, 140 Broadway, New York, N. Y. After that date non-detachable 
stock purchase warrants shall be null and void. 

Holders of such debentures may present and surrender them at any 
time prior to the redemption date and receive immediately the same 
amount they would be entitled to receive if presentation thereof were 
made on or after.March 17, 1945.—V. 161, p. 459. 


Carpenter Steel Co.—Renegotiation of Contracts— 


As a result of renegotiation of war contracts for the fiscal vear 
ended June 30, 1943, the company has made a refund of $965,542 to 
the Government. The settiement resulted in a reduction in net sales 
of $5,200,000, but this was offset by a cut in taxes of $4,234,458. The 
payment of $965,542 was charged to reserves for post-war adjustments 
and other contingencies. There is no change in the net profits for the 
year ended June 30, 1943, which remain at $1,339,290, or $3.72 a share 
on the 360,000 shares of capital stock.—V. i61, p. 564. 


Central-Illinois Securities Corp.—Annual Report— 

The indicated net asset value per preference share as of Dec. 31, 
1944, was $20.74 compared with $18.68 as of June 30, 1944, and $16.12 
as of Dec. 31, 1943. 








Period Ended Dec. 31— 1944 1943 
TOCA: NOONE os Op TS ree PS Se ae ; $191,261 $172,513 
Administrative and general expenses_____ _____ 29,199 26,715 
Taxes (other than Federal taxes on income)-_- 8,840 8,977 
Interest on notes payable » Sy tis 2,975 4,031 
Provision for Federal taxes on income__- pr 5,909 5,251 

Nee heme 2 Di salen 2 ee $144,335 $127.538 
Earnings per share_ LAS Ge ea $0.72 $0.63 

Balance Sheet, Dec. 31 

Assets— 1944 1943 
Cash in banks and on hand__-___~ spray $25,725 $39,428 
EE EEL SER ye EE ON AS DS Grae NC 3,925,163 4,161,574 
| CES ATE AIRE I ONE Ee OS aE 3,010 siaidatilens 
Prepaid and deferred charges__--__~- sini 2,457 1,984 

i RAR IN id AE SE EL ere AN ee RE SRT $3,956,354 $4,202,987 

Liabilities— 

Notes payable to bank (secured)... --.----- . - $175,000 
Commitment for securities ‘‘whem issued’’. peal 215,116 
Accrued taxes: 

Other than Federal taxes on income____---~ $6,868 6,287 

Proision for Federal taxes on income____ ~~~ 5,935 5,268 
OCONEE NI och dak cw kmmessbsiledh alibencbibes 3,01 az) Wee 
“Convertible preference stock_ ~~ ~~ --------. 2,000,000 2,000,000 
Common stock ($1 par)__-_-- EEEw Oe UE Pe 915,736 915,736 
Capital surplus______--~. isin nial hliecsnacs sates 1,926,860 1,831,973 
Undistributed net inc. from divs. and int.__--~~ 578,979 534,641 


Common stock in treasury (606,034 shares)__. Dr1,481,034 Dr1,481,034 


Total ead $3,956,354 $4,202,987 
“Represented by 200,000 (no par) shares.—V. 160, p. 620. 





Central Pacific Ry.—Int. on European Loan— 


It is announced that the interest due March 1 on the 4% 35-year 
European loan bonds, guaranteed by Southern Pacific Co. and payabie 
in foreign moneys, will be paid in sterling if presented in England. 
Also subject to termination without notice, the railway company will 
pay coupons of this maturity at the office of its treasurer, in New 
York, if presented on or after March 1, in an amount in dollars 
equal to the value of the coupons in sterling computed at the rate of 
exchange effective on the date of presentation, less deduction of 15 
cents. a coupon. 


Exchange Offer Expires— 
See Southern Pacific Co., below.—V. 161, p. 204. 


(The) Chicago Corp.—Dividends Taxable— 

Richard K. Cartlidge, Secretary, in a notice to holders of the con- 
vertible preference stock, on Jan. 30 stated that “‘our auditors, Arthur 
Andersen & Co.. have advised us that in their opinion the entire 
amount of dividends paid by this corporation in 1944 should be con- 
sidered taxable in the hands of the recipients.’’—V. 160, p. 2292. 


Chicago Great Western Ry.—Promotion— 


George T. Scott, Assistant Controller, has been appointed Controller. 
—V. 161, p. 564. 


Chicago Junction RR.—To Pay Bonds— 


The $2,327,000 outstanding first mortgage 4% gold bonds due March 
1, 1945, will be paid, principal and interest, by the guarantor on 
March 1, 1945, at The First National Bank, Chicago, Ill., on presen- 
tation. The interest on said bonds will cease on March 1, 1945.— 
V. 87, p. 346. 


Chicago North Shore & Milwaukee RR.—Earnings— 


Period End. Nov. 30— 1944—-Month—1943 1944—12 Mos.—1943 
Gross receipts  ..- ~~~ $437,305 $772,229 $9,816,231 $9,292,096 
Trustees’ net *73,536 83,005 1,698,454 1,582,907 


*Loss. 
Nov. 30, '44 Nov. 30, '43 
Net liquid assets__..___ ~~ $3,112,678 $2,802,869 
The trustees’ net of a loss of $73,536 for November, 1944, is attrib- 
uted to the strike, which lasted from Nov. 10 through Nov. 26.—V. 161, 
p. 308. 


Chicago & North Western Ry.—To Pay RFC— 


The directors on Feb. 8 authorized the payment of the company’s 
remaining indebtedness to the RFC. The indebtedness amounts to 
$6,224,000. Payment will be made as of July 1, the next call date. 

The board also discussed possible refinancing of the company's first 
mortgage and divisional mortgage indebtedness and authorized certain 
preliminary steps, but decision on the program was deferred, 

The board also authorized a maintenance and improvement budget 
for 1945, invoving an expenditure of approximately $62,400,000, ex- 
clusive of new equipment purchases previously authorized.—V. 161, 
p. 565. 


Chicago Surface Lines—New Plan Filed— 


An amended plan for reorganization of Chicago’s traction system 
was submitted by trustees of the Chicago Rapid Transit (elevated) 
system to Federal Judge Michael L. Igoe Feb. 13. 

The plan, which conforms with a proposal for reorganization of the 
Surface Lines, already submitted to Judge Igoe, also has been pre- 
sented to the Securities and Exchange Commission and the Illinois 
Commerce Commission for approval or rejection. 

The trustee’s plan calls for issuance of $45,000,000 of first mortgage 
bonds and $27,000,000 of income bonds to Surface Lines bondholders. 
The bondholders would receive more than $3,500,000 in cash in lieu 
of more than $5,000,000 in income bonds. Rapid Transit bondholders 
would receive more than $7,000,000 of income bonds.—V. 160, p. 2755, 
and V. 161, p. 460. 


City Investing Co— New Vice-President— 

Ceasar Noblietti, a partner in the law firm of Bernard Remsen 
Nobiletti & Millham, has been elected a Vice-President, He will 
resign frora the law firm.—V. 161, p. 103. 
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Colonial Stores, Inc.—January Sales— 

4 Weeks Ended Jan. 27 1945 
Bales é $7,175,¢ 
—V. 161, p. 308. 


1944 
634 $7,142,289 


Columbia Broadcasting System, Inc.—Earnings— 


Calendar Years— 1944 1943 
*Net earnings__-~-- Z “p . $4,678,000 $4,535,900 
Earnings per sh. on 1,717,076 shs. of cap. stk. $2.72 $2.64 


*1944 earnings are aiter providing $8,250,000 for estimated Federal 
income and excess profits taxes, an increase of $675,000 over the 
$7,575,000 provided for such taxes during 1943. The $8,250,000 tax 
provision for 1944 is after deducting trom the taxes payable in 
respect of 1944 the 10% excess profits post-war credit (amountiag to 
$649,000).—V. 161, p. 667. 


Columbia Gas & Electric Corp. 


Period End. Dec. 31— 1944-3 Mos.—-+1943 
Subsidiary Cos.—- » 


(& Subs.)—Earnings— 
1944—12 Mos.—t1943 


$ $ $ 
35,851,714 36,397,750 137,829,875 140,922,757 

















Gross revenues —__ 
Operation & mainten. 18,302,736 16,973,423 66,540,808 63,771,898 
Prov. for retirements & 
depletion Adenine 4,076,261 4,093,782 15,549,271 16,246,140 
Ordinary taxes -- 2,470,033 2,483,352 10,224,935 10,341,583 
Federal income taxes 2,144,240 2,178,397 8,437,649 8,786,331 
*Fed. exc. profits taxes 3,100,487 4,354,852 12,083,751 16,223,478 
Net oper. revenue 5, 757, 957 6,313,944 24,993,460 25,553,327 
Other income —-_---. 87,762 72,514 246,421 186,997 
Gross corporate inc. 5,845,719 6,386,458 25,239,881 25,740,324 
Int. & other fxd. chgs. 790,356 791,812 3,112,049 3,199,446 
Pid. divs. & minority 
interesta::..... 2. 614,311 613,035 2,456,886 2,456,356 
Bal. applic. to corp... 4,441,051 4,981,611 419,670,946 $20,084,521 
Columbia Gas & Elec. : 
Corp.— 
Expenses less miscel- 
laneous income ___~~ 568,551 615,405 2,056,305 1,633,209 
Int. & other fxd. chgs. $44,785 961,314 3,904,915 4,314,301 
Consol. net income 2 927, 715 3,404, 892 13,709,726 14,137,012 
Preferred divs. paid- ede 6,453,640 6,453,640 
§Consolidated earnings per common share___- *$0.59 +$0.63 


*The provisions for Federal excess profits taxes for the periods 
shown above have been reduced by debt retirement credits and esti- 
mated post-war credits equivalent in the aggregate to 10’. of Federal 
excess profits taxes. 

*Settlements in 1944 of Federal taxes covering prior years have dis- 
posed of certain controversial items. This has made it possible to 
restore amounts previously provided for taxes out of earnings. The 
aggregate of these and certain other adjustments for the year 1943 
is $3,242,585 and for the first nine months of 1944 is $1,669,854. For 
purposes of comparison, the income statement for 1943 has been re- 
stated on the adjusted basis, and in the restatement net income for 
1943 has been increased by an amount equivalent to $0.27 per share 
over the amount previousiy reported of $0.36 per share. 

tOf these amounts $15,999,422 was paid to corporation by the sub- 
sidiaries in the form of interest and dividends during the 12 months 
ended Dec. 31, 1944, and $16,097,078 during the 12 months ended 
Dec. 31, 1943. 

§$Based on 12,223,256 shares. 


Note—The consolidated income statements do not include American 
Fuel & Power Co. or its subsidiaries. The corporate charter of 
American Fuel & Power Co. has been repealed and its former assets 
are held by a trustee under the Federal Bankruptcy Act. Trustees 
in bankruptcy have also been appointed for its subsidiaries, except 
Kentucky Driliing Co., whose assets are of little value. 


At a meeting of the board of directors held on Feb. 9 resignations 
of William M. Hickey and O. Kelley Anderson as directors were re- 
ceived and accepted. The by-laws of the corporation were amended 
to reduce the number of directors accordingly. 

Messrs. 
on the Columbia board of directors. 

This action, it was announced, was taken in view of the basic 
disagreement between Mr. Hickey, as a representative of the United 
Corp., and a majority of Columbia’s board, on the steps that are 
necessary or appropriate and in the interests of Columbia’s stock- 
holders to achieve compliance by the Columbia System, with the 
requirements of Section 11 of the Public Utility Holding Company 
Act of 1935. 

Robert Hare Delafield, Vice President in charge of finance of the 
Columbia corpcration, died at Hewlett, L. I., N. Y¥., on Feb. 12 at 
the age of 51.—V. i61, p. 667. 


Colorado Fuel & Iron Corp. (& Subs.)—Earnings— 


Period End. Dec. 31— 1944-3 Mos.—-1943 1944-6 Mos.—-1943 
Sales and oper. revs. 

(net) ; . $14,496,359 $15,117,005 $28,451,779 $27,303,855 
Cost of sales, operat’g 

exps., maintenance & 

repairs, etc 11,183,136 11,684,969 22,199,754 21 671. 078 
Sell. & adm. exps. 493,13) 484,326 $2,447 962,260 
Taxes, other than Fed. ~~ 

& State tax. on inc. 416,169 452,841 831,684 926,319 
Dep! depr., and re- 

lining & rebuilding 
furnaces, etc. : } £09,690 896,664 1,783,366 1,781,133 
Amort. of emerg. faciis. 343,819 240,371 682,406 281,815 

Net operating profit $1,150,407 $1 835 "$1,962,124 $1,681, 251 
Int., rents, royalties & 

miscell. income 34,358 39,794 87,919 67,629 
Net realiza. on aband. 

prop., plant & equip. 2,587 Dr19,687 9,827 Dri9,001 

Total income —- $1,187,353 $1,3 377, 943 $2, 059,870 $1, 729, 879 
Other charges 1,021,910 1,212,42 1,728,987 1,398,961 
Prov. for State taxes 

on income 5,900 2,900 10,500 7,200 
Prov. for Fed. taxes 

and contingencies 404,300 761,820 682,300 865,820 

Net income ---- $611, 710 - $446, 705 $1, 036, 187 $525, 941 
*Earn. per cap. snare $1.08 $0.79 $1.84 $0.93 


*On 563,620 shares.—V. 161, p. 460. 





Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities, for the week ended Feb. 3, 
showed a 5.3’> increase over the corresponding period last year. 
Foliowing are the kilowatt-hour output totals of the past four weeks 
and percentage comparisons with last year: 


Week Ended— 1945 1944 % Ine. 
Bs,» <a pbacibel tics cepniaceteepel _-..----~.--~~ 207,307,000 196,897,000 5.3 
1 A ¢ GRO aera aan -....-.-..-.. 208,205,000 196,652,000 5.9 
ene BO ie eo ns eo - Se .a eee = Eetjcsncod 5.9 
Jan. 13 Pierwtbank Sd ...... 212,024,000 199,480,000 6.3 


—V. 161, p. 565. 
Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt-hour output of electric energy of subsidiaries of 
this corporation, adjusted to show general business conditions ot 
territory served for the week ended Feb. 8. 1945, amounted to 269,- 
967,002, as compared with 254,076,829 for the corresponding week in 
2944, an increase of 15,890,173, or 6.25% .—V. 161, p. 667. 


Connecticut General Life inhureme Co., Hartford, 


Conn.—Results for 1944— 


The 80th annual statement, covering the calendar year 1944, 
reveals that insurance in force increased by $113,429,664 to $1,796,- 
581,104 at Dec. 31. New paid-for business, excluding additions to 
group cases previously written, was $195.411,696, which is a slight 
increase over 1943, The additions to existing group cases amounted to 


Hickey and Anderson had represented The United Corp. 


$267,835,854. 
in 1944. Assets rose from $395,006,161 to 
reserves were increased by $36,909,656 to a total of $357,741,368. 
Additional security to policyholders (surplus, contingency funds and 
capital) now totals $32,930,594, an increase of $4,985,229 over the 
previous vear. In addition, the company has voluntarily included in 
its liabilities a special reserve item of $2,000,000 for the purpose of 
starting a fund which could be used to strengthen policy life reserves 
above statutory requirements in the event that such a strengthening 


Total income increased from $86,724,263 to $101,155,604 


$446,743,743. Policy 








becomes advisable because of continued decline in interest rates.— 
V. 161, p. 460. 

Coniaurum Mines Limited—Earnings— 

Quarter Ended Dec. 31— 1944 1943 
Tons ore milled___ _~ eaiinio 23,850 25,850 
Net income from metals “produced_- $253,575 $258,414 
Development and operating costs secil 180,224 188,986 

Operating profit ads ‘ $73,350 $69,428 
Non-operating revenue ___-----~--. eteenci ned 2,093 9,490 

Total income -----~-- gS RE mi $75,444 $78,918 
Provision for taxes___-_- . : choo 20,332 wht 153 

Profit before write-offs Fo "$55, 111 $61.76 165 
Capital expenditure —..-~-_-~_ Taw 2,267 Nil 


—V. 160, p. 2182. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Feb. 14 announced that system output of electricity 
(electricity generated and purchased) for the week ended Feb. 11, 1945, 
amounting to 192,900,000 kwh., compared with 219,000,000 kwh. for 
the corresponding week of 1944, # decrease of 11.9%. Local distribu- 
tion of electricity amounted to 178,200,000 kwh., compared with 
209,300,000 kwh. for the corresponding week of last year, a decrease 
of 14.9‘¢ .—V. 161. p. 667. 


Consolidated Electric & Gas Co.—Plan Approved— 


The Securities and Exchange Commission has approved a plan 
whereby company will apply $650,000 to be received from three sub- 
sidiaries to the redemption of the 30-year first lien collateral trust 
bonds series A of Southern Cities Utilities Co., assumed by Con- 
solidated. 

Funds will be received from the following subsidiaries: 
Railway & Electric Co., $300,000; Haiti subsidiary, 
Santo Domingo subsidiary, $250,000.—V. 161, p. 667. 


Cons0lidated Gas Utilities Corp. 
Regular Quarterly Dividend Basis— 


The directors on Feb. 9 declared a first quarterly dividend of 
7¥%e cents per share on the capital stock, payable March 15, to stock- 
holders of record March 1. 

In announcing this dividend, the corporation stated that the board 
of directors had signified their intention, subject to the earnings and 
cash requirements of the corporation, to establish a regular quarterly 
dividend policy. 


Roanoke 
$100,000, and 








Distributions of 10 cents each were made on Dec. 11, last, and on 
Dec. 28, 1943.—V. 160, p. 2069. 

Censolidated Retail Stores Inc.—January Sales— 

Month of January— 1945 1944 1943 1942 


Net sales____- Js 
—V. 161, p. 205. 


$1,867,080 $1,527,974 $1,447,649 $1,095,893 


Container Corporation of America—Earnings— 


Years Ended Dec. 31— 1944 1943 
Profit before Federal income taxes______---__~ $10,513,200 $10,384,054 
*Provision for Federal income taxes and for 





renegotiation of war contracts... ...--.--~__ 7,850,000 7,700,000 
Provision for war and post-wur reserve________ 600,000 $500,090 
ie”. RS Al isl sii is nih ndodbccciaa ta $2,184,054 
tEarnings per share. . fae ibis ceione $2.64 $2. 80 


*After deducticn of $710, 000 in 1944 and $690,000 in 1943 post-war 
refund of excess profits taxes. tBased on 781,253 shares outstanding. 
tThe 1943 appropriation has been reduced from an criginal amount of 
$700,000 and the difference added to the 1943 provision for Federal 
taxes and renegotiation of war contracts to reflect a provisicn for re- 
negotiation settlement for that year. 


Note—Dividends of $1,171,879 were paid during the year 1944 repre- 
senting $1.50 per share on the outstanding canital stock. There was an 
increase in working capital of approximately $400,000. Capital expendi- 
tures amounted to $1,100,000. 

Consclidated net sales for the year 1944 amounted to $69,600,000, an 
increase of 13.86‘* over the previous year and a new peak in the com- 
pany’s history. The gross profit on sales before Federal income taxes 
was 15.10% for 1944 as against 16.98% for 1943. The company states 
that it has been experiencing an increasing ‘‘squeeze’’ between slowly 
but inexorably rising costs and fixed price ceilings. The present volume 
of crders is considerably in excess of the company’s ability to produce 
because of raw material and labor shortages, it was added.___V. 160, 
p. 2069. 


Cooper-Bessemer Corp.—Distributes Handbook— 


A generously illustrated 40-page handbook containing details of this 
corporation's recently adopted Suggestion Plan, is being distributed 
to its employees in its Mount Vernon, Ohio, and Grove City, Pa. 
plants. 

The company’s suggestion plan has already brought forth hundreds 
of recommendations from employees which have increased efficiency 
and reduced the manufacturing cost of its Diesel engines and com- 
pressors. 

The booklet covers in sufficient detail all phases of 
system which primarily is based on 
awards aggregating 10‘, of the net savings resulting from suggestions 
or 5% of the gross savings, whichever is larger, on the basis of 
one year of its operation. The award plan also provides payment for 
intanible ideas suggested and these awards are determined by an 
Appraisal Board appointed to administer that phase of the co-operative 
program.—vV. 161, p. 667. 


the award 
the payment to employees of 


Continental Baking Co. (& Subs.)—Annual Report— 














Fiscal Years Ended— Dec. 30,'44 Dec. 25,’43 
$ $ 

Net sales —_-- bates imine Satsnasmmmcne: Sat eee — Been toe 
Cost of goods ‘sold_ ANTON _.._..... 69,476,567 62,835,941 
Cost of delivery and sell. exps. other than adv. 20,214,671 18,623,161 
COUR NE aa a i chen erie we ge 1,370,447 1,529,095 
Advertising --__- was eas 2,788,238 2,886,802 
General and administrative | expenses_____ 762,439 606,610 
Contribution to the pension fund- aap daicae 452,000 Boe Stee 
Mad deta charged eft... i504) 25h ek ts 4,977 10,114 

Net profit from operations__.._-__________. 6,706.793 9,585,782 
CRIT: ION hs hi neh es dies Se 63,575 66,288 

RR: NR abi a oe agli ets ae aes 6,770,368 9,652,070 
Loss on plant and equip. disposed of during year 362 4,891 
Interest —_-_--. pees 527,722 517,732 
Prov. for Fed. excess “profits ‘tax after. ‘deducting 

debt retirement credit (1944—$142,650, 1943 

ABD NIT ily clases oe ie ee a ene 1,597,950 3,827,850 
Estimated post-war refund_______-___-----.-- Cr31.410 Cri143,025 
Provision for Federal income tax __.-__-_____ 1,720,245 1,821,350 

Net income for year__._ ____ sin i 2,955,500 3,623,272 
Additional liability for Federal | ‘income and 

excess profits taxes of prior years___.______ 342,000. io eee 

Balance transferred to earned surplus____-~ 2,643,500 3,623,272 
Dividends on 8% cumulative preferred stock __ 1,932,000 1,932,000 
Dividends on common stock (50c per share)___ 537,714 537,714 
Earnings per common share__________-__._ $0.95 $1.57 


Consolidated Balance Sheet 





Assets— Dec. 30,44 pis, 25,'43 
Cash in banks and on hand. ---.-.--. $6,987,477 $7,510,823 
tU. S. Treasury notes, tax series Cc. NN OPT Re 2,996,657 3,013,352 
Trade accounts receivable 1S Oe EN LEER SA RR 1,260,822 1,591,208 
Sundry accounts receivable______________ pha 143,078 151,857 
Loans and advances to employees__.._________ 10,469 10,326 
on dR ey ants Sa opted orb a 6,144,856 6,722,776 
Sundry mortgages, stocks, etc., at cost______ ie 173,611 213,506 
Post-war refund of excess profits taxes_._____ 208,558 148,145 
sertersed “Garees 2 ie ee sect 571,720 645,265 
SPiant . and Ogee 4 ke 26,805,697 27,477,095 
GeeGwel? wissi eae Sores Fs ee chs 6,831,405 6,831,405 

NE ht ii ee PRR RINE ah Map Read $52,134,349 $54,315,757 

Lia bilities— 

ROGEMIIOE  DOVUIID nck cae ies abe $1,205,363 $1,186,174 
Employees’ payroll deductions for war bond 

purchases, withholding and social security 

taxes __ cities 341,791 344,806 
Accrued real estate. and sundry hers <: RS RRS 583,619 526,078 
AOOTOOG WiAOROIE ii oie ts es 213,486 209,313 
Dividend payable on preferred whee. 2d 483,000 483,000 
Dividend payable on common stock_..________ 537,714 537,714 
Accrued Federal income & excess profits taxes 3,924,618 5,623,429 
Salesmen’s guaranty deposits________ Sani 295,357 309,434 


“Notes maturing semi-annually 1945 to 1956_ . 15,520,000 
Fire insurance reserve_________ 40,756 40,756 


Miscellaneous reserves... ' 100,181 133,375 
8% cumul, pfd. stock ($100 par)____.._______ 24,150,000 24,150,000 
Common stock (outstanding 1,075,429 shares of 

BO Per VAIO) 2.5 i cu ee | 
Paid-in surplus ___ CAS 2) i eee 599,141 599,141 
Earned surplus _ serine ine wb Sa akan sa 





Tetel eho Sea ee $52,134,349 $54,315,757 

“Maximum interest rate 342%, effective rate for 1944 approximately 
3.1% and for 1945 approximately 3.2%. Amounts shown include 
funded debt instalments falling due within one year of $690,000 in 
1944 and $687,000 in 1943. tAt face value, including accrued interest. 
tIncluding wrapping materials and cartons: 1944, $1,112,370; 1943, 
$1, 224,383. ‘After reserves for depreciation of $24, 240,974 in 1944 
and $23,199,105 in 1943.—V. 160, p. 2540. 


Crown Drug Co.—January Sales Rose 6.4%— 


Period End. Jan. 31— 1945—-Month—-1944 1945—4 Mos.—1944 


Sales __- seek alinai $923,295 $867,678 $4,063,008 $3,842,875 
—V. 161, p. _ 205. 


Crucible Steel Co. of America—New President— 


William H. Colvin Jr. has been elected President to succeed Joseph H. 
Callan, who resigned as President to become Chairman of the Execu- 
tive Committee. 

Mr. Colvin was President of Rotary Electric Steel Co., 


a position 
occupied by him for nine years.—V. 161, p. 667. 


Cunningham Drug Stores, Inc.—Profit-Sharing Trust 


The company has adopted a profit-sharing plan closely resembling 
that developed by the New York Trust Co. in 1944, under which 8% 
of profits before taxes, but in no event in excess of 15% of their 
normal compensation, will be placed in trust for employees for the 
next 10 years. The Detroit Trust Co. is acting as trustee under the 
plan in that city. The plan has been approved by the several Treas- 
ury agencies concerned.—V. 161, p. 565. 


Deep Rock Oil Corp.—To Pay Larger Dividend— 


The directors have announced the payment of a dividend of 35 cents 
per share on the 400,000 shares of capital stock, par $1, payable 
March 20 to holders of record March 5. Distributions of 25 cents each 
were made on March 31, June 30, Sept. 30 and Dec. 15, 1944.—V. 160, 
Pp. 2182. 


Delta Air Corp.—Common Stock Offered—An issue of 
102,424 shares of common stock ($3 par) was offered 
Feb. 13 at $22.50 per share by Courts & Co., Atlanta, Ga.; 
Hemphill, Noyes & Co.; Van Alstyne & Co., and W. E. 
Hutton & Co., New York. 


History—Corporation was incorp. in Louisiana Dec. 31, 1930. 
operates as an air carrier of passengers, mail and express between 
Fort Worth, Tex., and Charleston, S. C., and Savannah, Ga., via Dallas, 
Tex.; Tyler, Tex.; Shreveport, La.; Monroe, La.; Jackson, Miss.; 
Meridian, Miss.; Birmingham, Ala.; Atlanta, Ga.; Augusta, Ga., and 
Columbia, S. C., also from Fort Worth, Tex. to New Orleans, via 
Shreveport, Alexandria and Baton Rouge. La.; also from Cinciunati, 
O. to Atlanta, Ga., via Lexington, Ky. and Knoxville, Tenn. 

Prior to the organization of the company another Louisiana cor- 
poration, Delta Air Service, Inc., had been organized principally to 
carry on dusting of crops by airplane. These operations were exten- 
Sive throughout the Southern States and Mexico. It pioneered at this 
time the air route from Dallas, Texas, to Atlanta, Georgia. 

In 1930 the Post Office Department awarded the air mail contract 
for that route to American Airways. Delta Air Service, Inc., then sold 
all its physical assets to American Airways and was liquidated. Delta 
Air Corp. was organized principally to carry on dusting operations, 
and bought all of the dusting equipment acquired by Americen Air- 
ways, and with its experienced personnel it soon enjoyed an extensive 
dusting business. 

In 1934 the Post Office Denaritment cancelled all prior air mail con- 
tracts, and Delta Air Corp. bid for and was awarded the air mail 
contract cn the route which Delia Air Service, Inc., had pioneered 
from Dallas, Tex., to Atlanta, Ga., as extended West to Forth Worth, 
Tex., and East to Charleston, S. C. Since that time Delta has devoted 
most of its attention to the transportation by air of passengers, mail 
and express. According to current statistics published by the CAB, 
Deita ranks eighth in the industry in revenue passenger miles flown. 


Statistical Information for Periods Indicated 


It now 


July 1 to -—-Years Ended June 30— 
Oct. 31,’44 1944 1943 1942 
Revenue miles flown 1,344,495 2,771.832 2,000,385 2,968,284 
Rev. passengers carried 64,836 137.228 98,753 105,846 
Rev. passenger miles 25,698,385 51,843,940 35,613,103 29,800,968 
Rev, passengers carried 
per mile flown __-_~- 19.1 18.7 17.8 10.0 
Available seat miles- 28,101,453 57,367.121 41,940,889 50,993,835 
Passengcr load factor__ 91.5” 90.4% 84.9% 58.4% 
Pounds mail carried 1,623,824 4,068.538 2,322,741 1,036,317 
Mail pound miles (000) 716,506 1,728,708 €99,682 358,028 
Maii pounds carried per i 
mile flown __ _ 532.7 623.7 449.8 120.6 
Express pounds carried 331,473 771.838 452,880 231,048 
Exp. pound miles (000) 117,676 290,296 171,860 73,086 
Express pounds carried 
per mile flown_____. 67.5 104.7 85.9 24.6 


Underwriters —The names of the underwriters and the respective 
amounts underwritten by them are as follows: 


Shares Shares 
Courts. & Co._.<_-.-.... 50,000 Johnson, Lane, Space & , 
Hemphill, Noyes & Co._._ 9,006 wk yo URE TRE GK wip ama 4,000 
Van Alstyne, Noel & Co._ 6,000 E. Hetton & Co. ) 3,424 
Clement A. Evans & Co., Woate Neal & Waggoner. 3,000 
BOB. hah a a ee 5,000 J. H. Hilsman & Co., Inc. ! 2,000 
Milheus, Martin & Mc- Dillon, Read & Co.._.--_ ‘15,000 
Knight, Inc. .......-.. 5,000 


Purpese-—Entire net preceeds (estimated $2,084,217) will be available 
for the company’s corporate purposes. 

It is considered advisable that the company at this time 
itself with funds with which to meet its contemplated expansio 
gram. 

Company has in contemplation a broad program of capital jnvest- 
ment. The net proceeds provided from the sale of this common stock, 
together with borrowings or other funds of the company which may 
from time to time be available, it is expected will be used in the 
acquisition of additional flight, communications and other equipment, 
the construction of hangars, the purchase of machinery and other 


rovide 
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facilities in connection with its present routes and such new or ex- 
tended routes as may hereafter be acquired or participated in by the 
company. 

Company presently contemplates that such proceeds may be ap- 
plied approximately as follows: . 
(1) For modernization and replacement of ground facilities 

and the purchase of additional flight equipment and ac- 


cessories for current certificated routes_____.-----~~-- $450,000 
(2) For equipping new or extended routes with necessary § oxbiiee 


flight, ground and other attending facilities___._---~-~-- 


Total —__- “3 $2,000,000 

Pending specific application of such proceeds if is expected that 
they will be invested in securities of the U. S. Government, 

Capitalization (Giving Effect to Present Financing) 
Authorized Outstanding 
Common stock ($3 par).._..-----------. 500,000 shs *400,000 shs. 

*Including 1,440 shares reserved for exchange with stock split-up of 
50% thereon for 240 shares of original stock not yet presented for 
exchange pursuant to the split of four for one, Sept., 1940. 

Transfer Agent and Registrar—-Citizens & Southern National Bank, 
Atlanta, Ga., is transfer agent, and Trust Company of Georgia, At- 
lanta, Ga., is registrar. 

Statement of Income for Periods Indicated 




















July 1 to —Years Ended June 30— 
Oct. 31,44 1944 1943 1942 
Airline oper. revenue_. $1,545,222 2,233,326 $2,423,789 $2,040,731 
Airline oper. expenses__ 959,112 2,240,945 1,623,709 1,593,841 
Depreciation —--__-- 84,686 154,591 155,785 179,694 
Airline net oper. inc. $501,425 $837,789 $644,295 $267,196 
Dusting net oper. inc._ 19,995 —2,458 23,356 16,483 
Total net oper. inc._ $521,419 $835,331 $667,651 $283,679 
Total non-oper. inc.__- 8,271 —65,092 108,482 217,114 
Gross income.___.__. $529,691 $770,239 $776,133 - $500,793 
Deducs. from gross inc. 14,715 27,861 71,956 11,922 
Net inc. before ine. 
taxes (unadjusted) $514,975 $742,438 $704,177 $488,871 
Adjustments: 
Mail. pay adjustment ‘ 
vee RAS a Sree 123,648 —123,647 —124,307 
Additional proration 
of prior year’s exps, 
to Govt. contracts. —20,730 ee ROO > <> Ye ecegeotime 
Net inc. before inc, 
taxes (adjusted) ___ $514,975 $845,356 $601,260 $364,564 
Federal and State inc. 
a 381,026 361,925 253,583 143,352 
<2 
Net inc. for period___ $133,950 $483,430 $347,676 $221,211 


*Deficit.—V. 161, p. 206. 
Detroit Edison Co.—Obituary— 


Alfred C. Marshall, director, consultant and Chairman of the oper- 
ating council of this company, died Feb. 9, at Detroit, Mich., following 
@ short ilfhess.—V. 161, p. 668. 


Diamond Shoe Corp.—January Sales Off 7.8%— 


Month of January— 1945 1944 

les —- SELIG ALI A LAEIOLAD OAS TO, TR A Re 

Sales include those of the A. S. Beck chain of shoe stores..—V. 161, 
PR. 206, 


Dodge Manufacturing Cerp.—Annual Report— 


J. E. Otis, Jr., President, in the annual report for the year ended 
Oct. 31, 1944, stated in part as follows: 

Net sales consolidated were $7,805,837, a decrease of $938,833 from 
the 1943 sales of $8,744,690. Dodge sales alone were $7,411,310 and 
the sales of Etching Co. of America from April 1, 1944 to Oct. 31, 
1944 (the period of consolidated operations) were $394,526. The 
contribution of Etching Co. of America to the consolidated net profit 
was $49,019. 

Orders received for the year were $7,426,135, an increase from 1943 
of $149,949. The contribution of Etching Co. of America to the total 
received was $300,886. Since sales exceeded orders received, unfilled 
ger Speci from $2,940,314 at Oct. 31, 1943, to $2,454,792 at Oct. 

, 1944. 

Purchase of Etching Co. of America 

The purchase of the stock of this subsidiary was consummated in 
April, 1944, pursuant to a contract entered fnto with the former 
owners on March 27, 1944. The purchase price was $742,500 but it 
was financed to the extent of $350,000 by the sale of negotiable 
securities in the treasury of the company.’~"*”* 


Sale of 15-Year 4° Sinking Fund Debentures 


The board early in 1944 authorized the registration with the Securi- 
ties and Exchange Commission and the sale to a group of under- 
writers headed by Central Republic Co. of Chicago, of an issue of 
£1i,000,000 principal amount of i5-year 4% sinking fund debentures 
Gated May 1, 1944. These debentures were sold to the underwriters 
at a price of 97. The $970,000 realized was applied to the extent of 
$392.500 to the purchase price of the stock of Etching Co. of America 
and to the extent of $577,500 to the partial retirement of the V-loan. 
Another $222,500 from the company’s cash resources was also used 
to reduce the V-loan. Thus at Oct. 31, 1944, the V-loan is $400,000 
5s compared with $1,200,000 at Oct. 31, 1943. 


Additional Federal Taxes for Years 1941-1943 


On Oct. 30, 1944, additional taxes amounting to $116,751 were paid, 
the company's post-war refund of excess profits taxes was increased 
£16,389, and property and plant accounts and depreciation reserves 
were adjusted to reflect the terms of settlement. 

The cost of certain major overhauls of machinery made in 1943 
fnd 1944, required to be capitalized by the Bureau of Internal Rev- 
chue, was charged to the reserve for post-war adjustments and other 
contingencies. Since these were capitalized for tax purposes they 
were written down to no net value tthrough creation of an offsetting 
revaluation reserve. The .increase in tax for 1941-1943 arising from 
the above settlement Should be recouped in considerable portion 
through additional allowable depreciation in future years. 


Income Account for Years Ended Oct. 31 




















+1944 1943 1942 1941 
Wet eles $7,805,837 $8,744,670 $6,938,823 $4,866,498 
Cost of products sold__ 5,990,920 7,006,724 5,038,055 3,324,985 
Selling expense 655,147 623,056 625,174 549,995 
Admin. expense ___ 337,301 270,704 242,317 190,988 
Prov. for deprec.______ 194,841 192,177 175,812 153,638 
Operating profit $627,627 $652,008 $857,464 $646,891 
Other inc. and credits_ 49,897 32,379 37,849 95,986 
Gross income ______ $677,524 $684,387 $895,313 "$742,877 
Other ‘deductions _____ 140,420 137,665 82,576 62,848 
Prof. bef. inc. taxes_ $537,104 
— and declared $546,722 $812,737 , $680,029 
value exc. profs. tax 152,050 124,470 148,700 151,900 
*Excess profits tax____ 96,750 ; 
liediaed tee criae i 210,330 315,800 71,100 
years’ taxes ____ - Cr266 
Provision for post-war salen yaaa vie ld 
adjustments ________ nS PUSAN 100,000 100,000 
pve transferred to sate 
A RSISSIDE CS $288,570 $212,078 2 
Dividends paid or pro- —" ee 
Wee 3G 102,726 100,221 100,222 100,200 
Barns. per share on 
capital stock _____ J $3.60 $2.65 $3.08 $4.48 


*Less post-war rebate of $10,750 in 1944, $23,370 in 1943 and $6,600 
in 1942. tIncludes accounts of Etching Co. of America, a wholly- 
Owned subsidiary acquired as of April 1, 1944. 


Balance Sheet, Oct. 31 








Assets— *1944 1943 
a st eckenteeientane endlidaiidan ariierentipanenil $544,084 $480,891 
U, S. Govt. securities (at cost) & accd. int.___ 13,850 REE TS 
Trade notes and accounts receivable__.._______ 700,202 778,265 
iii i a ees a 1,912,742 1,817,415 
Investment in capital stock & accounts received 

from controlled subsidiary (net)__...____-__~ pipes 14,487 
Sundry—stocks and bonds___.________________ 1,850 978 
Traveling adv. empl. & sundry accts. receiv.__ 1,852 1,397 
Est. postt-war refund of excess profits tax____ 68,556 30,007 
Property, plant, and equipment__ oF IE CES 2,134,365 1,927,416 
CIES CRIN A eae gr aie aes 96,850 66,191 

SR A RRMA AUT, Anes Sx Ay EK Se $5,474,351 $5,117,047 

Liabilities— 

Notes payable to bank (under Federal Reserve 

I I ok Sete Sn a er ee $400,000 $1,200,000 
Accounts and dividends payable______-__ Salt 266,705 282,334 
Salaries, wages, commissions & payroll taxes__ 145,709 124,953 
Accrued Fed., State & local taxes, & royalties_ 59,170 55,799 
Fed. taxes on income —estimated (net) ___---_ 177,046 7,145 
15-year 4% sink. fund debs.—due May 1, 1959 973,000 PRES 5 Ah 
Res. for post-war adjust. and other conting.__ 162,119 200,000 
TCapital stesk, no par value__.-- 1,277,709 1,202,642 
ON eae ne op eckceneiioacte 1,013,222 1,013,242, 
BE UU hos a 1,258,331 1,030,932 
tCost of investment in subsidiary in excess of 

eS RR tat a bie Nt EES ed Ca DSR. .: =: @iaiinn 

aR Se Pa ea SIR ee? 2 SP eee 8 $5,474,351 $5,117,047 


*Includes assets and liabilities of Etching Co. 
owned subbsidiary acquired as of April 1, 1944. 
181 shares in 1944 and 80,176 shares in 1943. 
solidation.—-V. 160, p. 1293. 


of America, a wholly- 
+Represented by 85,- 
tEliminated in con- 


Diana Stores Corp.—January Sales— 

Period End. Jan. 31— 1945—-Month—1944  1945—-6 Mos.—1944 
a AL aE $475,503 $387,941 $3,993,127 $3,250,309 
—V. 161, p. 668. 


Dominion Containers, Ltd.—Bonds Offered—Rene -T. 
Leclerc,, Inc., Montreal, recently offered at 100 and in- 
terest $550,000 Ist mortgage serial bonds, dated Jan. 2, 
1945 and maturing $175,000 (342%) from 1946 to 1950; 
$250,000 (4%)*due from 1951 to 1960 and $125,000 
(442%) due from 1961 to 1965. General Trust of Canada, 
Montreal, trustee. 


Dominion Stores, Ltd.—Sales Rose in 1944— 


12 Months Ended Dec. 31— 1944 1943 
Sales _...--.-~ $31,658,434 $27,655,078 


At the end of 1944 there were 247 stores in operation.—V. 158, 
p. 484..- 


Dresser Ihdustries Inc.—Merger Ratified— 

The stockholders of Payne Furnace & Supply Co. have approved 
the transfer of that company’s business and assets to Dresser Indus- 
tries, Inc., for 22,077 shares of Dresser stock on the basis of one 
Share of Dresser for five shares of Payne preferred stock and one 
Share of Dresser for seven shares of Payne common stock, 

Kobe, Inc., stockholders previously had voted to accept the Dresser 
offer, and the exchange of Dresser stock for shares of Day & Night 
Manufacturing Co. now is in progress. 

The name of the Payne concern will be changed to Payne Furnace 
Co., but the management and operating policy will remain un- 
changed, E. L. Payne, President, told stockholders. (see V. 161, 
p. 309).—V. 161, p. 668. 


Eastern Air Lines, Inc.—New Director, Etc.— 

J. Albert Woods, Presidcnt of the Chilean Nitrate Sales Corp., has 
been elected a director. 

Colonel Leslie P, Arnold, AAF, Commander of the 302nd Air Trans- 
fort Wing of the Air Service Command, has been released at his own 
request to return to his executive post with Eastern Air Limes. Colonel 
Arnold has resumed his pre-war duties as assistant to Captain Eddie 
Rickenbacker, President and General Manager.—V. 160, p. 2541. 


Eastern Utilities Associates (& Subs.) —Earnings— 
Period End. Dec. 31— 1944— Month—-1943 1944—-12 Mos.—1943 




















Operating revenues $1,038,039 $993,023 $11,537,709 $11,105,798 
Ct 605,916 592,320 6,838,897 6,442,136 
Maintenance —______-__ 59,677 42,063 550,244 460,983 
Taxes (incl, inc. taxes) 131,107 158,089 1,757,686 1,858,159 
Net oper. reevnues__ $241,337 $200,551 $2,390,880 $2,344,519 
Non-oper. income (net) 26,244 29,394 301,485 325,650 
MOAGROS $267,582 $229,945 $2,692,366 $2,670,170 
Retire. reserve accruals 57,425 63,255 741,600 759,100 
Gross income __-_~-_ $210,157 $166,690 $1,950,766 $1,911,070 
Interest & amortization 37,233 66,832 442,435 516,270 
Miscellaneous deducts._ 955 1,053 18,210 22,226 
me OO ee $171,969 $98,805 $1,490,120 $1,372,573 
Preferred div. deductions—-B. V.G. & E. Co.__ 77,652 77,652 
Applicable to minority interest___.....____--- 20,640 18,978 
Ge Oe OR OR eee $1,391,828 $1,275,944 
Eastern Utilities Associates: 
Earnings of subsidiary applicable to E. U. A., 
OE RES i i ee a eR $1,391,828 $1,275,943 
Non-subsidiary income —___..-__~ ni a Age 213,004 232,368 
i 5 fata Be CRE. eT _.----s. $1,604,832 $1,508,312 
Expenses, taxes and interest.__._._____.------- 151,217 148,722 





Balance available for dividends and surplus. $1,453,615 $1,359,590 
Comparative Income Statement (Holding Association Only) 














12 Months Ended Dec. 31—- 1944 1943 
Dividends from subsidiary companies_.._._.-_-... $1,329,296 $1,219,880 
Dividends from Fall River El, Light Co._.-----~ 213,004 232,368 

5 NES ne ier eee ap eae $1,542,300 $1,452,248 
SIRE RIGS CR SS i pct Te Ar ay RNR SRC OE I 39,619 41,460 
Taxes (including income taxes)___._.--------~ 92,032 86,385 
en la ee neni 19,566 20,877 

Balance for dividends_.__.._._....___-____--- $1,391,083 $1,303,526 
Common dividends paid________.___----~----- 1,234,157 1,131,306 

i Te Nin, ie omg ose eerie $156,926 $172,220 


—V. 161, p. 206. 


Ebasco Services Inc.—Weekly Input— 

For the week ended Feb. 8, 1945, the System inputs of client oper- 
ating companies of Ebasco Services Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp., and Na- 
tional Power & Light Co., as compared with the corresponding week 


during 1944 were as follows: 
pone ———-Thousands of Kilowatt-Hours—— 


——Decrease—— 
Operating Subsidiaries of — 1945 1944 Amount Pct. 
American Power & Light Co._-~~ 175.013 180,364 5,351 3.0 
Electric Power & Light Corp... 90,516 97,230 6,714 6.9 
National Power & Light Co..._._._._ 102,274 104,996 2,722 2.6 
The above figures do not include the n inputs of any com- 
panies not appearing in both periods.— , Pp. 668. 
Edison Bros. Stores, Inc.—January Sales— 
Month of January— - 1945 1944 


Sales 


Mecca Srl $3,051,878 $2,973,004 
—V. 161, p. 309. 


(Thomas A.) Edison, Inc.—New Vice-President— 


Sumner F. Larchar has been elected Vice-President in charge of 
industrial relations. He has been with the Edison industries since 
1920 and was made Personnel Manager in March, 1927.—V. 159, 
p. 2079. 

Endicott Johnson Corp. (& Subs.) —Earnings— 

Years Ended Nov. 30— 1944 1943 
PEE ngs i ne ies andi : + _ $95,566,262 $95,779,269 
Cost of goods sold____-_--- : 79,060,232 78,179,914 
Selling, gen. and admin. exps. (net). 9,459,656 9,304,242 


peta 


$7,046,374 $8,295,113 


Net operating profit__..-_~-_ ne 


Deductions from income (net) *782,926 Cr115,036 
Normal taxes and surtaxes__. ~~~ $1,252,800 1,400,000 
tExcess profits taxes___- 3,347,200 3,700,000 
Provision for contingencies__ iam ay : . 1,000,000 


uals $1,663,448 $2,310,148 


Net profit______ Gears pee Sete ae 
Amounts*transferred from reserves charged to 


profit and loss in prior years—-— 4 607,666 ‘aaahadaceall 
rn 2 fe ao, ‘ a $2,271,114 $2,310,148 
5‘- preferred dividends Leeks 90,475 365,300 
4‘> preferred dividends___ sp ciple octane 217,140 me oad 
Common dividends___ __~ Sie ean 1,216,080 1,216,080 
Earn. per common share_- sia anitlashhinlin aiaiialinaiias $3.34 $4.80 


*Net after deducting miscellaneous income of $144,353 and includes 
$908,014 representing non-recurring additional N. Y. State franchise 
taxes. tAfter deducting excess profits tax credits for debt retirement 
and post-war refunds of $378,500 in 1944 and $410,000 in 1943. {After 
deducting refunds of $88,000 of prior years’ taxes of subsidiary com- 
pany arising from loss carry-back provisions. 

Consolidated Balance Sheet, Nov. 30, 1944 


Assets—Cash on demand deposit and on hand, $13,612,352; U. S, 
Treasury notes tax series C (at cost), $1,800,000; trade accounts 
receivable (less reserves cf $200,000), $7,459,910; sundry debtors 
(including refund of prior years’ Federal taxes of subsidiary comé¢ 
pany of $88,000 arising from loss carry-back: provisions), $295,144; 
inventories, $19,834,743; prepaid taxes and insurance, etc., $414,950; 
other assets, $1,594,527; land, building. machinery, etc. (after reserve 
for depreciation of $13,182,963), $9,281,620; goodwill, $1; total, $54,- 
293,048. 

Liabilities—Trade accounts payable (including payables for mere 
chandise in transit of $537,764; accrued wages of $1,102,041, and 
accrued expenses, including accrued taxes other than Federal income 
taxes), $4,107,219; sundry creditors, $508,076; notes held by workers 
under savings plan, $417,610; accrued Federal income and excess 
profits taxes, $4,877,800; reserves for reduction of normal inventories 
to fixed prices, $3,373,007; reserves for replacement of normal inven- 
tories, $182,848; reserves for future inventory declines and war con- 
tingencies, $1,913,474; reserves for workmen's compensation and public 
liability contingencies, both covered in part by insurance and for 
contingent liability in respect of mutual and reciprocal insurance 
companies, $250,000; miscellaneous (including $428,857 for possible 
additional assessment of Fed. income taxes of prior years, $583,554; 
4% preferred stock (par $100), $7,238,000; common stock (par $50), 
$20,268,000; earned surplus, $10,573,461; total, $54,293,048.—V. 160, 
Pp. 325. 


Equity Corp.—Annual Report— 


The net assets, after providing for $150,000 of 5% gold debentures 
called for redemption on Feb. 1, 1945, were equivalent to apprceximately 
$9,686.63 per $1,000 debenture and, after deducting the principal 
ameunt of the debentures, $101.86 per share convertible preferred 
stock and, after deducting preference in liquidation of $50 per share 
and accrued dividends, $1.76 per share common stock. 


Income Account for Calendar Years 


1944 1942 1942 1941 
Income (cash divs.) _- $326,441 $354,666 $383,931 $429,995 
Int. earned on bonds 11,649 16.366 29,784 27,447 
Miscellaneous income 15,604 : 1,872 
Total income _. $338,090 $356,636 $413,715 $459,314 
Operating expenses 92,216 60,005 68,561 77,203 
Interest on debentures_ 147,708 160,625 167,500 


122.500 
Int. on bank indebted__ foal re 161 846 13 
Taxes refundable to de- 

debenture holders, and 


taxes paid at source 3,363 4,485 2,334 3.352 
Provision for taxes_. 14,724 *24,789 8,357 17,032 
+Excess of inc. over 
enpemese: si... $105,283 $129,487 $172,972 $194,094 
Pfd. divs. out of surplus 586.212 600,424 306,081 315,313 
*Includes $12,300 provision for ‘Federal income taxes. *Without 


giving effect to results of security transactions (amounting to $29,569 
in 1944). 
Balance Sheet, Dec, 31, 1944 
Assets—Cash in banks and on hand. $394,671; accounts receivable 
for securities sold (not-delivered), $11,918; accounts and dividends 
receivable and interest accrued, $10,455; general market securities, at 


market quotations (average cost, 3,073,787), $3,906,742; investments 
in securities of subsidiary company (American General Corp., book 
cost, $5,777,214). $12,781,667; investment in security of associated 
company, at closing bid*quotation (General Reinsurance Corp., book 
cost, $1,936,955), $4,008,888; total, $21,114,341. 

Liabilities—Accounts payable, accrued expenses and taxes, $39,833; 
accrued interest on debentures outstanding, $46,875; 5‘ gold deben- 
tures issued by American, British & Continental Corp. due Feb. 1, 


1953, $2,100,000; reserve for contingencies (including $660,000 applic- 
able to Federal income taxes on unrealized appreciation of General 
Reinsurance Corp and General Market Securities), $685,701; capital 
stock, $658,211; surplus, $8,334,380, unrealized appreciation of invest- 
ment in General Reinsurance Corp., $2,071,933; unrealized appreciation 
(net) of General Market Securities owned, $832,955; provision for 
Federal income taxes, Dr$660,000; excess of amount at which invest- 
ment in American General Corp. is carried herein over book cost, 
$7,004,453; total, $21,114,341.—-V. 161, p. 461. 


Excelsior Insurance Co. of N. ¥.—New Chairman— 
Rights to Stockholders— 


Charles H. Watkins of Boston, Mass., has been elected Chairman of 
the board to succeed William G. Hurtzig of Morristown, N. J., who 
resigned but continues as a director. 

Announcement was made also that stockbolders had voted to increase 
the capital stock by offering 8,000 shares of new stock at $6 2 share 
to stockholders of record of Feb. 12.—V. 160, p. 117. 


Fajardo Sugar Co. of Porto Rico—50-Cent Div.— 


The directors have declared a dividend of 50 cents per share on the 
common stock, par $20, payable March 1 to holders of recerd Feb. 15. 
This includes a dividend of 25 cents per share declared by The Fajardo 
Sugar Growers Association, an affiliate. A like amount was paid in 
preceding quarters.—V. 160, p. 2402. 


Farrel-Birmingham Co., Ansonia, Conn. — Proposed 
Acquisition— 

Franklin Farrel Jr., Chairman, on Feb. 8 announced that this come 
pany had offered to buy the Atwood Machine Co. of Stonington, 
Conn, (established in 1852), maker of textile machinery. 

Atwood’s stockholders considered the offer on Feb. 15 and if they 
accepted it, the Farrell-Birmingham company would take over ou 
April 1, with the present personnel and management. 

Franklin R. Hoadley, head of the Atwood company, became Presi- 
dent of Farrel-Birmingham, succeeding John W. Haddock of Bridge- 
port, who resigned last month.—V. 160, p. 2402. 


Fire Association of Philadelphia—New Secretary— 


At the regular board meeting held Feb. 9, the directors elected 
S. Blackwell Jones to the office of Secretary in charge of the com- 
pany’s investment affairs. For the past two years he has been asso- 
ciated with the Price Renegotiation Office of the Army Signal Corps, 
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which occupation he has just recently resigned to take up his new 
duties with Fire Association 

The boards of directors of the companies affiliated with Fire Asso- 
ciation, namely, Lumbermen’s, The Reliance, and Philadelphia Na- 
tional Insurance Companies, elected Mr. Jones to occupy the same 
office and discharge similar duties for their respective companies, 
—V. 161, p. 310. 


Finance Co. of America at Baltimore—Earnings— 


Years End. Dec. 31 1944 1943 1942 1941 
Gross inc., less charge- 

ouLs $364,057 $434,913 $650,382 $672,309 
Oper., eic., expenses 167,431 192,855 272,607 297,173 

Net oper. income $216,626 $242,058 $377,775 $375,136 
Interest, ete. 45,603 65,078 80,114 83,8356 
Prov for Fed. and State 

income taxes 57,486 71,109 123,305 


91,779 


Net profit $113,537 $105,871 “$174,356 $199,522 
Cash divs. preferred 4,539 11,000 11,000 
Cash divs. common 75,000 75,000. 100,000 100,000 
Earns. per sh. on cl. A 

and B stocks $0.91 $0.84 $1.55 $1.51 

*Before adding extraordinary income of $30,551, which consists of 
adjustment of reserve for industrial liens in accordance with agree- 
ment with Bureau of Internal Revenue for Federal tax purposes. 


Balance Sheet, Dec. 31, 1944 


Assets——-Dermand deposits, $1,095,053; cash on hand and in transit, 
$8,343; U. 8S. certificates of indebteaness, Ye‘ 1945, at cost plus 
accrued interesi, $100,073; marketable securities, at cost (market 
value $362,159), $314,838; notes and accounts receivable (after margin 
due customers only when receivables are collected, $620,262 and 
reserve $200,885), $2,300,136; investments and other assets, $583,- 
770; prepaid interest on short-term notes, $4,661; total, $4,406,874. 


Liabilities—Registered short term notes (maturing within eight 
months), $1,894,500; accounts payable, sundry, $23,647; due to officers, 
directors and stockholders, $408,288; Federal and State taxes on in- 
come of current year (est.), $57,486; other Federal and State taxes, 
$5,698; deferred income, $48,127; class A common stock (par $5), 
$375,000; class B common stock (par $5), $250,000; paid-in surplus, 
$513,005; earned surplus, $831,123; total, $4,406,874.—V. 160, p. 325. 


First Bank Stock Corp., Minneapolis, Minn.—Annual 
Report— 


Corporation's ldth annual report mailed Jan. 24 to 14,344 stock- 
holders discloses combinéd net operating earnings of the 72 affiliated 
banks for 1944 of $5,232,034. The portion applicable to First Bank 
Stock Corp., together with operations of the corporation and other 
active affiliates, was $4,933.286, equivalent to $1.74 per share on 
2,831,188 shares of stock outstanding at the year-end. This compares 
with $1.45 per share earned in 1943. During 1944 the corporation 
paid to stockholders dividends totaling $1,983,984, or 70 cents per 
share. 

Value of the corporation’s capital steck, computed on the basis of 
the underlying book value of affiliates Dec. 31, is reported at $56,- 
633,810. Not included in this figure are certain reserves and assets 
held in large part by the corporation’s 72 bank affiliates. Corpora- 
tion’s proportionate interest in them is represented by (1) $2,506,000 
in reserves for ccntingencies, (2) approximately $9,200,000 in reserves, 
the amount by which bonds and certain other assets are carried on 
the books below amortized cost or market value, whichever is lower, 
and (3) $2,800,000 in estimated values of non-ledger assets and of 
assets of affiliates in process of liquidatioa The feregoing does not 
include a present substantial excess of market value of bonds over 
amortized cost. 


Statement of Inceme for Calendar Years (Corporation Only) 





1944 1943 
Dividends received from affiliates “i _ $2,177,035 $1,925,482 
Interest earned and other earnings poate 60,117 50.633 
Gross earnings $2,237,152 $1,974,116 
Operating expenses and provisicn for taxes 225,225 191,800 





Net operating earnings 
Other income 


$2,011,927 $1,782,316 
56,949 37,277 
Net income ‘ $2,068,876 $1,819,593 
Deduct dividends paid to stockholders (70 cents per share) 1,983,984 





Comparative Balance Sheet, Dec. 31 (Corporation Only) 
Assets 1944 1943 








Cash in banks $696,990 $1,061,501 
U. S. Government obligations 2,071,075 1,661,521 
Other bonds and securities 141,355 151,574 
Notes and accounts receivable : 172,401 176,187 
Office furniture and fixtures 6,147 6,862 
Real estate and other assets__ 90 115 
Interest earned but not collected 8,805 5,431 
Stocks of affiliates 35,454,205 35,069,851 
Total ‘ ihe $38,551,071 $38,133,045 
Liabilities 
Capital stock ($10 par) $28,311,880 $28.376,380 
Paid-in surplus 7,566,239 7,385,519 
Earned surplus 2 404.647 2,135,392 
Accrued expenses and reserves for taxes 268,304 235,753 
Total es : . A é $38,551,071 $38,133,045 


-—V. 159, p. 637. 


(M. H.) Fishman Co., Inc.—Jan. Sales Increased 2.6% 


Month of January 1945 1944 
Sales ma ek i $349,734 $340,557 
—V. 160, p. 2645. 


(The) Flintkote Co.—Expansion Through Acquisitions 


The company on Feb. 7 announced the acquisition of new plant 
facilities and an important source of raw material, viz.: 


1.—The Whippany, N. J., plant of Raybestos-Manhattan, Inc., 
previously operated by the Manhattan Rubber Manufacturing Division 
of Raybestos-Manhattan, Inc. This acsuisition transfers to Flintkote’s 
ownership, after approval by the N. Y. Stock Exchange, a 55 acre 
property near Morristown, N. J. According to I. J. Harvey, Jr., 
President of The Flintkote Company, ‘‘The acquisition of this property 
gives Flintkote greatly needed additional manufacturing facilities in 
New Jersey for essential rubber and synthetic compositions and allied 
synthetic products and will permit the relocation of certain operations 
from our main plant at East Rutherford, New Jersey. This site 
offers adequate space for development of other operations.”’ 


2.—The Tile-Tex Company, national manufacturers and distributors 
of the widely-accepted Tile-Tex floor coverings, pending SEC and 
N. Y. Stock Exchange approval. This purchare further rounds out 
the expansion and diversification of the broad lines of Flintkote build- 
ing materials and industrial products. 


3.—A mining property in Canada near Thetford Mines, Province of 
Quebec, has also been acouired by a newly organized subsidiary of 
The Flintkote Company Ltd., Canada, known as Flintkote Mines Ltd. 
Construction is under way on mining and milling facilities for the 
production of various grades of asbestos fibre. Ownership of this 
mine gives Flintkote an important source of raw material for its 
line of ashestos-cement roofing shingles, sidings and accessory products. 


The Flintkote Co. further announces that The Flintkote Co. 
(NFLD) Ltd., a subsidiary, has entered into an agreement with the 
Newfoundland Ry. Co. and the Newfoundland Government to supply 
requirements for creosoted ties and poles under a long term contract 
utilizing wood-impregnating plant facilities nearing completion at 
Clarendon, Newfoundland and representing the only source of such 
supply in Newfoundland.—vV. 160, p. 2757. 


Florsheim Shoe Co.—Borrows $1,400,000— 


The company in a report to the Securities and Exchange Commis- 
Sion, states that on Jan. 2, 1945, it Lorrowed from Central Hanover 


Bank &-Trust Co. $1,400,000 on a 1%4% note,-due serially 1945-52. 
Proceeds of the loan, together with $505,348 of other funds, were 
expended to buy in 63,091 outstanding shares of the class A common 
stock at a price, including commissions, of $30.20 per share, or an 
aggregaie of $1,905,348 By the purchase, shares of the issue out- 
standing in the hands of the public were reduced to 182,379.—V. 161, 
p. 207. 


Foote Bros. Gear & Machine Corp.—New Officers— 

Foliowing the annual meeting of stockholders, held Feb. 6, the 
directors announced the following additions to the executive staff: 

L. F. Campbell, formerly with United Aircraft Corp. and Pratt & 
Whitney Aircraft Corp. of Missouri, Vice-President. 

E.. A. Johnson and R. B. Moir, both presently associated with the 
company, Assistant Vice-Presidents. 

I. C. MeVicar and L, J. Malina were named, respectively, Assistant 
Secretary and Assistant Treasurer. 

The other officers of the company include Don M. Compton, Chair- 
man of the beard: W. A. Barr, President; J. R. Fagan, Secretary arrl 
Treasurer, and R. G. Davis, Vice-President.—V. 160, p. 1735. 


Gamble Stores, Inc.—New Affiliation Announced— 


A unigue development in international marketing—ievolving an af- 
filiaticn between the Gamble Stores organization of the United States 
and MacLeod’s, Ltd:, of Canada—is revealed in the announcement by 
Gamble headquarters at Minneapolis, Minn., that R.C. Teuscher, Treas- 
urer of Gamble-Skogmo, Inc., has been elected a director of the Cana- 
dian store group. 

The Gambie organization has acquired a financial interest in the 
Canadian company, but the actual operation of MacLeod’s will remain 
under R. M. MacLeod, Managing Director. MacLecd’s started in 1922 
as a mail order house, with headquarters in Winnipeg, and now oper- 
ates, in addition, 28 retail outlets for farm supplies in Manitoba, 
Saskatuchewan and Alberta. Retail opernutions started in 1929. The 
Gamble Stores group operates 2,000 automective, househuld and farm 
supply stores in 24 States. It opened its first store in St. Cloud, Minn., 
in 1925. 

While the Gamble group anncvunced its entrance in the South Ameri- 
can export trade several months ago, the affiliation with MacLeod’s 
and the election of Mr. Teuscher to the board of MacLeod’s marks a 
new participation by Gamble’s in retailing operations outside the 
United States. Mr. Teuseher will retain his post as Treasurer of 
Gamble-Skogmo, Inc.—V. 160, p. 2295. 


Garfield Building Co., Los Angeles, Calif.—$1.50 Div. 


The directors recently declared a dividend of $1.50 per share, pay- 
able Feb. 1, 1945, to stockholders of record Jan. 15, 1945. This rep- 
resented 3942 cents from current earnings and $1.10% from capital 
surplus. Payments in 1944 were as follows: Feb. 1, $1.50, and Aug. 
1, $2.—V. 160, p. 838. 





General Bronze Corp.—Renegotiation of War Contracts 


he Government recovered $950,000 through renegotiation of war 
contracts of this corporation for 1943. The refund was paid in cash 
in 1944, and no change in net income for the year was effected.— 
V. 159, p. 1760. 


General Electric Co.—Reed Again Chairman— 


Philip D. Reed, who until recently was chief of the American Mission 
for Economic Affairs in London, with rank of Minister, has been 
reelected a director and Chairman of the board of this company, a 
position from which he resigned in January of 1943, and in addition 
has been elected Chairman of the board of the International General 
Electric Co., a position formerly held by Gerard Swope. 

Mr. Swope and Owen D. Young resigned as directors of the Inter- 
naticnal General Electric Co. in January, 1945. They had resigned 
from the General Electric board on Jan. 1 of this year: 


Promotions Announced— 


Ralph J. Cordiner has been elected Vice President and Assistant to 
the President with general administrative duties as designated by the 
President, it -hasr been announced by Charles E. Wilson, President. 
Mr. Cordiner has been Assistant to" the President for the past 18 
menths, since his reSignation as Vice Chairman of the War Production 
Board. 

Lawrence Jennings, regional supervisor of G-E’ appliance sales to 
central stations since 1938, has been named Assistant to E. O. Shreve, 
Vice President in charge of customer relations. In his new position 
Mr. Jennings will maintain headquarters in New York. 

Mr. Jennings joined General Electric in 1935. Previously he was 
commercial and merchandise manager of the Eastern Shore Public 
Service Co., Salisbury, Md., and the Virginia Public Service Co., 
Alexandria, Va. 


Co-ordinates Widely Diversified Interests— 


To co-ordinate General Electric’s widely diversified interests and 
afford better service to the company’s wartime customers, both military 
and, those industries manufacturing war materials, ten Commercial 
Vice-Presidents, representative of every sales district of the company 
in the United States, will relinquish their responsibilities for apparatus 
Sales and become members of the President’s staff, it was announced 
on Feb. 7 by Charles E. Wilson, President. In their new positions 
these men will report to Vice-President E. O. Shreve, in charge of 
customer relations with headquarters in New York. 

Those affected by the change are: R. W. Alvord, of San Francisco; 
T. F. Barton, of New York; W. O. Batcheider, of Chicago: L. T. 
Blaisdell, of Cleveland; W. B. Clayton, of Dalias; E. H. Ginn, -of 
Atlanta; A. L. Jones, of Denver; T. S. Knight, of Boston: A. S. Moody, 
of Portland, Ore., and C. K. West, of Philadelphia.—V. 161, p. 462. 


General Foundry & Machine Co.—Changes in Person- 


AD 
[a 


Mrs. Elizabeth Chapin Patterson has been elected President: William 
M. Herndon, former Treasurer and Generali Manager, has been elected 
First Vice-President and General Manager; E. B. Keith, Treasurer; 
H. C. Safrit, Secretary, and L. M. Oliver, Second Vice-President. 

S. B. Chapin Jr. and Kenneth A. Patterson have been elected to the 
board of directors.—V. 139, p. 2363. 


General Motors Corp.—Output of War Materials— 


Its over-all production figures in terms of the actual volume of war 
materials produced were revealed for the first time on Feb. 9 by this 
corporation. Because of the necessity for military secrecy it has 
heretofore not been possible, except in a few instances, to describe 
General Motors war production other than in terms of dollar volume, 
the corporation said. 

While the figures now announced included only a few of the more 
than 3,600 items the corporation is manufacturing for the fighting 
forces of the United States and other United Nations, they cover some 
of the more important products. 

The corporation revealed that since the beginning of the defense 
program in 1940 it has produced: More than 140,000,000 shells and 
shell casings, more than 130,000 cannon, more than 1,000,000 .30 and 
-50-caliber machin@® guns, more than 2,400,000 carbines, more than 
180,000 airplane engines, more than 9,000 complete bombers and fighter 


“planes, more than 31,000 tanks, tank destroyers and armored cars, 


more than 740,000 trucks, including amphibious ‘‘Ducks,’’ and a major 
part of all the Diesel engines produced for the United States on land 
and sea. 

“We are continuing to go at top speed on the hig job of producing 
for victory,’ C. E. Wilson, President, said in announcing the production 
figures. 

“During the course of our war effort we have built new plants, 
converted our existing plants from one war item to another, where it 
was possible to do so, developed new wrocesses, made better tools to 
improve quality, hired and trained hundreds of thousands of new 
employes. We have overcome many obstacles that were in the way 
of getting the job done. r 

“In the year just closed we accepted assignments to produce several 
hundred new kinds of war products in addition to those we were 
already turning out. For instance, we just recently announced a 
greatly accelerated program specifically on the manufacture of heavy 
ammunition. Among other new items we are manufacturing are new 
types of tanks, radar equipment, high explosive rocket shells, rocket 
bombs and jet propulsicn ergines.’—V. 161, p. 669. 


-Dividend in Cash or 





General Shareheldings Corp. 
Stock— 

The directors have declared a dividend of $1.50 per share on the 
$6 cumulative convertible preferred stock (optional stock dividend 
series), payable on March 1 to holders of record Feb. 16. In lieu of 
cash, shareholders, at their option, may receive common stock at the 
rate of 44/1,000ths of ome share for each Share of preferred stock. 
Payiments in 1944 were as follows: March 1, June 1 and Sept. 1, 
$1.50. each in cash, or 44/1,000ths of a share of common stock each, 
and Dec. 1, $2.25 in cash, or 66/1,000ths of a share of preferred stock, 
—V. 160, p. 2183. 


Georgia & Florida RR.—Operating Revenues— 
Period-—— 10 Days End. Jan. 31 Jan, 1 to Jan. 31 


1945 1944 1945 1944 
Operating revenues $63,900 $64,214 $183,650 $196,264 


—V. 161, p. 566. 


Georgia Power & Light Co.—SEC Reserves Decision— 

The SEC, following oral argument Feb. 13, reserved decision on am 
application of company for an exemption from competitive bidding im 
its proposed sale of $2,500,000 first mortgage bonds.—vV. 161, p. 567. 


Gleaner Harvester Corp.—Earnings— 


Quarter Ended Dec. 31— 1944 1943 
Net income after charges and taxes __ er SHE. $52,913 *$2,212 
Earnings per common share * siaccibhal $0.18 Nib 

*Loss.—V. 160, p. 2402. 


(B. F.) Goodrich Co.—Partial Redemption— 

The company has called for redemption on March 15, next, $810,00@ 
of lst mtge. 4%‘ bonds, due 1956, at 102 and int. Payment will be 
made at the bankers Trust Co., corporate trustee, 16 Wall St., New 
York, N. ¥.—V. 160, p. 1863. 


Gosnold Mills Corp. of New Bedford—Earnings— 


Earnings for Year Ended Dec. 30, 1944 

Net sales =___-: 7 et eS Nee oR ee Se $8,841,228 
Net profit after all charges, incl. inc. & exec. profs. taxes_ 306,252 

Comparison with figures of the previous year would not give a true 
picture because of a change in treatment of post-war reserve, accord— 
ing to Joseph W. Powdrell, President. 

Total current assets of the company at Dec. 30, 1944, amounted toe 
$1,910,621, as compared with total current liabilities of $911,926. 

Control of Gosnold Mills was acquired in July, 1944, by Powdrell & 
Alexander, Inc., which owns 98,9’ of the outstanding capital steck 
of the former corporation.—V. 160, p. 1080. 


Grand Union Co.—January Sales Higher— 
Period End. Jan. 27— 1945—4 Wks.—-1944 194511 Mos.—-194@ 


Sales ---...._........ $3,575,522 3,216,758 $45,496,036 $40,610,277 
—V. 161, p. 310. 


(W. T.) Grant Co. (Del.)—January Sales— 
Period End, Jan. 31—- 1945—-Month—1944 1945—-12 Mos.—1944 
$ 


3 $ ; 
Sales .-.-- 10,749,343 9,476,869 175,460,638 163,983,317 


—V. 161, p. 207. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical } 
order. However, they are always as near alphabetical 
position as possible. 


. 











Great Northern Power Co.—Calls $195,000 Bonds— 


There have been called for redemption on March 12, next, £195,006 
of outstanding first mortgage 5% gold bonds due Feb.j1, 1950, at 102 
and interest. Payment will be made at the Irving Trust Co., successor 
trustee, One Wall St., New York, N. Y.—V. 159, p. 638. 


(H. L.) Green Co., Inc.—January Sales Up 9.8%— 


Period End. Jan. 31— 1945—-Month—1944 1945—-12 Mos.—-194@ 
Sales ~ui-.+-....-.--. $4,520,973 $4,118,743 $68,659,128 $66,257,242 
—V. 161, p. 207. 


Group Securities, Inc.—Annual Report— 


In 1944 the comygny’s net assets were increased to $40,750,669, @ 
gain of 125%. This is the second successive year in which assets 
have doubled. 

Shareholders numberedwover 17,000 at the year-end, an increase of 
over 60% for the year. 

Balance Sheet, Dec. 31, 1944 

Assets 
Investments in marketable securities, at their value based 

on closing market prices on Dec. 31, 1944 (cost, $33,- 





856,441) See as ls nn u—— $39,579,182 
Cash in bank Pe fe iF Bier 1,970,014 
Accounts receivable__-~—~- , et : Suara 350,357 
Dividends and accrued interest receivable__._-____.~__-__ 217,499 

Total _- ‘Sma aS ~ ay» . $42,116,982 

Liabilities— 

Accounts payable ae ne 4 $1,242,816 
Acerued taxes and expenses____- Be ae tk ee 23,497 
Capital stock (1 cent par) ; see io 82,264 


Paid-in surplvus— tele Sy os eee 35,271,636 


Undistributed net loss on sale of securities__ See _. ©7r344,897 
Undistributed income ; te = aA bE 18,995 
Unrealized appreciation (net) of securities owned at Dec. 
31, 1944, based on closing market prices__.._.._______-- 5,722,671 
Total __ Tayi AR Bet ior cael ee ...--.--- $42,116,962 


—V. 160, p. 223. 
(Charles) Gurd & Co., Ltd.—Acquisition— 


The company has acquired the business of Kik Co., which operates ~ 
a soft drink plant in Montreai and a bottling plant in Torento, Canada, 
—V. 154, p. 581. 


Harshaw Chemical Co.—Earnings— 


Quarter Ended Dec. 31— 1944 1943 
Net income after charges and taxes_..___._~ $106,678 $76,036 
Earnings per common share ____-._-_----~_--~ $0.63 $0.40 


—V. 160, p. 1295. 


Hotel Waldorf-Astoria Corp.—Financial Statement— 


Calendar Years—- 1944 1943 1942 
Gross sales and other oper. income $12,733,338 $10,896,082 $7,693,622 





Operating expenses _________-__.~ 9,122,901 7,944,534 6,338,446 

Taxes, insurance, ete; .....ccu..-. 654,742 621,078 608,252 

RE oe ee ee ee ee -... 1,556,579 1,487,336 1,000,000 

Int. other than int. on debentures_ SppiRehet Sekine 53,030 

Interest on the debentures_._____- 531,425 £49,250 pein Pkg 

BIOL CCG GION a. 5 so he eat eet entaete 368,659 366,639 397,080 
WORE ROTI Fe By. vl $502,032 *$72,753 “$703,186 
*Deficit. 


Balance Sheet, Dec. 31, ‘ 
Assets— 1944 1943 





Cash on: hand and in banks ...... 02... 2... $464,783 $208,155 
Accounts receivable (net) ___ : ata ot 941,204 (753,625 
a ai oh ics akin 564,340 509,202 
pO SHR ep? te OSPR RESO Pate aS 113,011 94,519 
Net book value of leasehold__...__.____________ 7,359,551 7,675,044 
Trade advertising contracts__...._.__-___---__ 3,121 ‘ 
Investments in stock of affiliated corporations 1,200 1,000 
Investments in stock of other corporations____ 9,100 9,100 
Estimated insurance dividends_____..._..-_---_ apuaue 1,000 
Deferred charges (less amortization )_..-..----_ 457,205 532,224 
RE oo SS aise eae tenn oie $9,913,516 $9,787,148 
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Liabilities— 
I a a ew eee $546,901 $415,954 
Due N. Y. State Realty & Terminal Co. (land- ; 

es 56,645 596,050 
Interest accrued on 5% sinking fund inc. debs. 359,520 109,850 
Cabaret, sales, gross receipts, utility and — 

stock taxes, war bond subscriptions an 

withheld income .taxes__._..__-.------.----- 117,716 57,769 
Unemployment insurance taxeS__.._...-..-~--- 66,188 38,244 
Sn PUR RPUINONT, CMs een nm 21,292 19,383 
Sundry accrued expenses___-_- pees oman 82,882 64,800 
Déposits, unearned rent, accounts receivable & i 

other credit balances__-.__----------------- 67,021 00,144 
Debenture interest withheld___...~--~--- + idpasonae 468,901 501,448 
Advertising due-bills outstanding_...---.---~- 2874 4,052 
5% sinking fund income debentures outstand’g 10,272,000 10,985,000 
Capital stock ($1 par)_.--------------------- 366,380 366,380 

alias 2,514,804 3,421,925 


Deficit from operations_.__.—-= t Me ae 





GSN aia tienes _..- $9,913,516 $9,787,148 


Note—In addition to the debenture interest withheld, there was also 
withheld the sum of $109,443 which was payable out of 1943 earnings 
into the sinking fund for the redemption of the debentures. No 
dividends may be paid until all interest and sinking fund payments 
have been made cr provided for in accordance with the plan of reor- 
ganization. . 

A payment of $396,346 into 
March 1, 1945, out of 1944 earnings. t 
debentures at cost to the corporation. The debentures of a face 
value of $713,000 held in the treasury at Dec. 31, 1944, have been 
acauired for that purpose at a cost of $321,690.24, and further pur- 
chases of debentures have been made since that date. 


Interest Payment— 

Interest amounting to 342% ($35 per $1,000 debenture) will be 
paid on March 1, 1945, to registered holders of 5% sinking fund 
income debentures, due Sept. 1, 1954, of record March 1, 1945. 

The Committee on Security Rulings of the New York Curb Exchange 
rules that said debentures be quoted ‘‘ex-interest’’ 342% ($35 per 
$1,000 debenture) on Feb. 28, 1945, and that the debentures shall 
continue to be dealt in ‘‘flat.’-—V. 161, p. 669. 


the sinking fund will be due on 
This payment may be made in 


Hytron Corp., Salem, Mass.—Stock Dividend— 


This corporation, according to information currently filed at the 
Massachusetts State House, paid a stock dividend of 115,890 common 
shares to holders of record Dec. 29, last, on the basis of two shares 
for each share held.—V. 160, p. 2184. 


Illinois Bell Telephone Co.—Earnings— . 
Period End. Dec. 31— 1944—-Month—1943 194412 Mos—1943 
$ 











$ $ 
Operating revenues... 11,571,235 11,242,938 129,729,139 120,878,683 
Uncoliectible oper. rev. 13,654 16,993 196,231 191,124 
Operating revenues. 11,557,981 11,225,945 129,532,908 120,687,559 
Operating expenses__-- 7,889,238 8,391,626 90,294,552 84,999,217 
Operating taxes___-_--- 2,233,883 1,509,354 25,671,907 21,304,883 
Net oper. income 1,434,460 1,324,965 13,566,449 14,383,459 
Wet income... --_.- 1,194,284 1,067,919 10,881,441 11,483,974 


—V. 161, p. 670. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Imperial Varnish & Color Co., Ltd.—Annual Report— 

















Years Ended Aug. 31— 1944 1943 
Net earnings after providing for all selling and 

administration expensesS ___...___---------- $175,822 $211,138 
Provision for deprec’ation___.__________-_--_-- 32.234 31,263 
Provision for income and excess profits taxes 77,000 124,023 

Net profit transferred to earned surplus acct. $66,588 $55,851 
Surplus at beginning of year_..__._.--_-~+- 485,524 477,922 

RESIS SCE ieee CR se GA ae es $552,112 $533,773 
Preference dividends ____-_.__-_--_-~- “Patel 16,083 16,083 
Common dividends ___-_----~- nee 32,166 32,166 

Surplus at end of year____- Res be er gen: $485,525 

Balance Sheet, Aug. 31 

Assets— ; 1944 1943 
Cash on hand and in bank___-.__.-_------~_-- $87,174 $156,678 
Accounts receivable ‘less reserve)____-.-_--__~ 142,654 124,360 
Inventory of merchandise, etc.._.._.____..._~-~-~-~ 451,095 438,997 
Investment in Victory Bonds (at cost)_.._--_-- 150,000 176,000 
Investment in other bonds and stocks._-_____ 43,806 5,783 
Life insurance (cash surrender value)_______~ 30,066 27,718 
Post-war refund of Dominion exc. prof. tax test.) 26,198 21,483 
Plant, machinery, bldgs., etc. (less reserves)-__ 213,103 217,668 
Prepaid taxes and insurance__________--____~~_ 13,020 44,418 
Beene, Tgnes, C00... ...—..-- ~~~. 1 

REN SETTER ERE IE TAPE treed oe nf eG Oe -.. $1,157,115 $1,173,107 

Liabilities— i 
Accounts payable and accrued liabilities_.__.____ $110,844 ~ 88,227 
Provision for income and excess profits taxes__ 40,138 101,800 
Quarterly dividend, payable Sept. 1, 1944__ 10,722 10,722 
Reserve for market fluctuations of inventory__ 100,000 100,000 
Special reserve re post-war refund of Dominion 

excess profits tax (estimated)_._.____-___-___ 26,198 21,485 
Preference stock (10,722 shares of no par)__-~- 268,050 268,050 
Common stock (53,610 shares of no par)_ 89,350 89,350 
Capital surplus —_ Tie cob as rigs abiatelleg deg cab State Dig sie 7,950 7,950 
Earned surplus __ 503,863 485,524 

Total - ic: SMa li ui ne __ $1,157,115 $1,173,107 


—V. 158, p. 2581. 


Indiana General Service Co.—To Redeem Bonds— 


The company has called for redemption on March 15, next, all 
of the outstanding ist mtge. 344% bonds, due 1968, at 105% and 
int. Payment will be made immediately at the Irving Trust Co., trus- 
tee, One Wall St., New York, N. Y.—V. 160, p. 2647. 


Indiana Limestone Corp._-_SEC Disapproves Reorgan- 
ization— 

The SEC has disapproved the plan of reorganization of the corpora- 
tion preposed by Albert Ward, trustee. 

In an advisory report to Judge Robert C. Baltzell, sitting in the 
Federal District Court at indianapolis, the Commission found that 
the plan provides for a corporate structure for the reorganized debtor 
which is ‘financially unsound and is, therefore, not feasible.’ The 
court had referred the plan to the Commission for examination. The 
Commission held the valuation placed on the enterprise was excessive 
and that the new securities should be confined to common stock. 

According to the Commission’s report. the company has outstanding 
$6,489,500 general mortgage 6% income bonds, accrued interest from 
May 1, 1932, to Sept. 30, 1944, $4,477,760, and 393,309 shares of 
common stock. par $1. The trustee’s plan provides for the organiza- 
tion of a new company with $2,595,800 30-year 4% general mortgage 
sinking fund income bonds and 140,000 shares of common stock, 
par $10. This marked a scaling down in the principal amount of the 
debt of $3,893,700. The plan was based on a valuation of the enter- 
prise at $4,000,000. 

Holders of the outstanding bonds were to receive $400 of new bonds 
and 20 shares of new common stock. Under the plan 129,790 shares 
of common would be issued. 

No participation in the plan was to be accorded present stock- 
holders., 

The Commission held that the plan is fair in according no particina- 
tion to the debtor’s stcckholders, since the claims of the bondholders 
are greater than the value of tne enterprise.—v..160, p. ii8. 





International Detrola Corp.—Annual Report— 


Years End. Oct. 31— 1944 1943 1942 
I a ~~... $30,504,700 $20,249,900 $18,035,500 
ee: WRONG Soe en a ees 9 2 ee: #3481 200 1,105,300 
Earnings per share_.___---._______ $2.25 $3.53 $3.27 


*After provision for renegotiation refunds and after provision for 
Federal taxes which in the 1944 year was as follows: Federal normal 
income tax and surtax, $175,000; and Federal excess profits tax (before 
deducting post-war refund of $345,000), $3,450,000. 

Dividends paid or provided in the year ended Oct. 31, 1944 amounted 
to $490,000. ~ 


Note—The report for the year ended Oct. 31, 1944 includes opera- 
tions of the Machine Tool Division for the full 12 months and of the 
Detrola Radio Division for the ten months from Dec. 31 to Oct. 31. 

On Jan. 16, 1945, the officers appeared before the Navy Regional 
Price Adjustinent Board at Chicago, Ill., to consider renegotiation of 
the earnings of Detrola Corp. for the year 1943, the year preceding 
the merger of Detrola Corp. into this company. That board recom- 
mended a refund which, if accepted by the corporation, would result in 
@ reduction of $180,000 in net current assets and a reduction of 
$254,000 in surplus, after considering the provisions reflected in the 
balance sheet at Oct. 31, 1944. 

Because of the diversity of its activity the Commercial Welding 
Division was continued in separate operation although its facilities 
and personnel were moved from South Bend, Ind., to Elkhart. Most 
of the division’s work was for other corporations. 


Balance Sheet, October 1 

Assets—Cash, $3,235,034; investment in corporate stocks—at cost 
(quoted market price, $351,451), $323,878; accounts receivable (after 
reserves of $12,000), $2,729,994; reimbursable costs and expenses on 
terminated contracts for war materiai, $218,872; inventories—at the 
lower of cost (first-in, first-out method) or market, $4,474,178; post- 
war retund of Federal excess profits taxes (estimated), $910,951; ad- 
vances, investments, and sundry assets, $24,469; property, plant, and 
equipment (after reserves for depreciation of $1,820,078), $1,849,942; 
deferred assets, $244,654; total, $14,011,974. 


Liabilities—Trade accounts payable, $1,838,168; salaries and wages, 
$374,009; commissions, $25,657; payroll taxes, $30,376; employees’ in- 
come taxes withheld and war bond deductions, $92,261; dividend pay- 
able Nov. 1, 1944, $122,500; accrued expenses, $151,875; estimated Fed- 
eral taxes on income and refunds of war contract profits, $6,013,867 
(included provisions for prior years less Federal tax payments, $1,138,- 
867, and provision for year ended Oct. 31, 1944, $4,875,000); common 
stock (par value $1 per share), $490,000; capital surplus, $1,214,982; 
earned surplus, $3,658,285; total, $14,011,974. 

Note—In accordance with the terms of a merger agreement, the 
Detrola Corp. was merged into International Machine Tool Corp. as of 
Dec. 31, 1943, with the latter company as the continuing corporation 
under the name of International Detrola Corp. Renegotiation of war 
profits of the Machine Tool Division for the year ended Oct. 31, 1942, 
and the Detreola Radio Division for the year ended Dec. 31, 1942, has 
been settled and the required net rcfund has been paid. Reasonable 
provisions have been made for refunds of war contract profits of sub- 
Sequent periods.—V. 160, p. 2647. 





International General Electric Co.—Chairman Elected 
See Genera! Electric Co., above.—V. 160, p. 1863. 


International Textbook Co., Scranton, Pa.—Resumes 


Dividends— 

This company, of which International Correspondence Schools is a 
whoijly owned subsidiary, announced on Feb. 13 that the directors at 
their last meeting declared a dividend of 50 cents a share to stock- 
holders of record on Feb. 20. This action restores the company to a 
dividend-paying basis after a lapse since 1931. 

The announcement said that analysis of the business of Inter- 
national Correspondence Schools shows returns from coupon advertising 
in 1944 were 22'2‘% ahead of 1943. 

The board of directors also elected as Vice-Presidents Lawrence 
Tice, director of personnel, and Samuel Baker, dean of the Schools 
of Technology of International Correspondence Schools. Mr. Baker is 
President of the Pennsylvania Society of Professional Engineers.— 
V. 159, p. 1252. 


Interstate Dept. Stores—January Sales— 


Period End. Jan. 31— 1945—-Month— 1944 1945—-12 Mos.—-1944 
RIE se a ee $2,746,953 $2,596,493 $42,901,094 $41,545,205 
——V. 161, p. 208. 


Investment Co. of America (Del.)—Annual Report— 


The net asset value per common share outstanding at Dec. 31, 1944, 
with securities owned vaiued at market prices at that date, was $26.11 
per share. This compares with a net asset value, similarly computed, 
of $22.66 per share at Dec. 31, 1943. # 


Company reports as of Jan. 31, 1945, a net asset value equivalent to 
$26.56 a share on the common stock, against $23.0¢ un Jan. 31, 1944, 
based on securities owned adjusted to market prices- 


. Income Statement, Years Ended Dec. 31 











1944 1943 1943 

Dividends and interest income____ $199,263 $180,465 *$215,378 
Exps. and taxes other than Federal 

NE OI ing ln is ip miceinice 62,697 59,563 _. 66,169 

ETRE SEY a Ne ESO $136,567 $120,902 $149,209 
Prov. for Fed. inc. taxes____-.__-_ +Cr875 *+Cr3,050 7Cr3,499 

i, ERR HAS NGS SI" TELE Ae $137,442 $123,952 $152,709 
Profit (net) from sales of securities 163,306 Dae oh Pee wo 
Be CEI BN dha ae oo i rein cece me ey 476 Bas Ard BEE neghy ET 

RINOG oc oc ee ke ii $361,224 $175,011 $152,709 
Equivalent per share on the aver- 

age number of com. shs. outstdg. $1.67 $0.71 $0.86 

+For prior years, no longer required. 

Balance Sheet, Dec. 31, 1944 

Assets—Cash in banks, $335,711; interest and dividends, $5,459; 
securities sold, $19,657; miscellaneous, $87; investments, $3,623,081; 
total, $3,983,995. 

Liabilities—Accounts payable for securities purchased, $199,735; 


other accounts payable and unclaimed dividends, $6,964; accrued taxes 
other than Federal income taxes, $1,538; common stock ($1 par), 
$179,738; capital surplus, $2,000,285; earned surplus, $1,595,724; total, 
$3,983,995.—-V. 160, p. 2758. 


Investors Mutual, Inc.—Annual Statement— 


Calendar Years— 1944 1943 1942 
Met. iImedme@. oo ccs... §2)523,234 $1,649,112 $489,387 
Net profits realized from security 

CORRE REIERS PERS SHE ar te 1.052,617 757,643 58,719 

E. E. Crabb, President, told holders of this open-end investment 


company that at the end of 1944 the company had 4,007,168 shares 
outstanding and its net assets were $45,915,241, ich compares with 
2,534,238 shares outstanding and net assets of $25,835,678 at the start 
of the year. Of the 80 cents a share dividends paid in 1944, holders 
received 43.6 cents a share from interest and dividend income, less 
expenses, and 36.4 cents from gains on saie of securities——-V. 160, 
p. 2758. 


Investors Syndicate, Minneapolis — Forms Two Ne- 
braska Trusts— 


Investors Syndicate, national distributors of investment company 
shares, with headquarters in Minneapolis, has filed incorporation 
articles in Nevada providing for the formation of two new open-end 
investment companies, 

The first, a common stock fund, is tc be known as Investors Stock 
Fund, Inc., and the other, whose portfolio will be made up primarily 
of invetsment grade preferred stocks and bonds, is called Investors 
Selective Fund, Inc. 

Investors Syndicate is also investment manager and principal under- 
writer for Investors Mutual, Inc., open-end investment company of the 
balanced fund type organized in 1940.—V. 160, p. 832. 


Iowa Southern Utilities Co. of Delaware—Accrued Div. 


The directors on account of dividend arrears on the former cumu- 
lative preferred stock outstanding on Aug. 3, 1938, have declared the 
following dividends: $2.10 per share on the 7% series, $1.95 per share 
on the 642% series and $1.80 per share on the 6% series, all payable 
on March 15, 1945, to stockholders of record on March 1. The com- 
pany also has declared additional dividends of $2.10 per share on 


the 7% series, $1.95 per share on the 642‘ series and $1.80 per share 
on the 6% series, all payable June 15, 1945, to holders of record 
June 1. 

Payments on these issues during the year 1944 were as follows: 
On the 7% preferred stock, $2.10 each on July 1 and Dec. 15; on 
the 642‘ preferred stock, $1.95 each on July 1 and Dec. 15, and 
on the 6% preferred stock, $1.80 each on July 1 and Dec. 15.— 
V. 161, p. 9. 


Jamaica Public Service Ltd. (& Subs.)—Earnings— 
Period End. Dec. 31— 1944—-Month—1943 1944—-12 Mos.—-1943 














Operating revenues_ $140,763 $133,496 $1,539,163 $1,401,379 
Operation —___--- ‘i 65,076 65,317 732,262 679,957 
Maintenance 21,429 16,234 188,745 159,660 
Taxes eS 16,548 13,085 139,291 103,123 
Retirement res. accruals 8,333 8,333 100,000 100,000 

Utility oper. income_ $29,377 $30,527 $378,865 $358,639 
Other income (net) -- 3,719 3,196 Dr9,287 802 

Gross incomé_-_-~_-_- $33,095 $33,723 $369,578 $359,441 
Income deductions 8,614 8,473 106,821 103,009 

Net income.......-.. $24,482 $25,250 $262,758 $256,432 
Preference dividend requirements i , 111,860 94,860 
Common dividends , paid_______.__._- apis saan 91,800 91,800 
—V. 161, p. 311. 

Jewel Tea Co., Inc.—Sales Increased 12.1%— 

Four Weeks Ended Jan. 27— 1945 1944 
Retail sales . CRETE Pa TD es a $4,573,299 $4,079,507 
—V. 161, p. 311. 

Jonas & Naumburg Corp.—Earnings— 

Years End. Oct. 31— 1944 1943 1942 1941 
Gross profit from sales $665,649 $702,363 $437,303 $1,031,702 
Selling expenses_____-_ 77,612 62,582 50,412 51,682 
General expenses-__--_- 204,991 204,564 151,631 201,563 

Profit from oper. $383,046 $435,217 $235,259 $778,458 
Income credits.__~--- 3,518 10,553 8,842 12,620 

Gross income__—-_-_-_ $386,564 $445,770 $244,101 $791,078 
Income charges______-_ 41,489 45,257 32,397 181,016 
Prov. for income taxes_ 143,000 155,000 70,000 285,000 

Net inc. for the year_ $202,075 $245,513 $141,704 $325,062 
Dividends paid_____- 134,541 161,510 109,226 225,975 
Earns. per shr. on cap. 

stock _. PE Or I $0.75 $0.91 $0.52 $1.16 

Balance Sheet, Oct. 31, 1944 

Assets—Cash, $929,240; U. S. Govt. obligations, $250,819: accounts 

receivable (less reserves, $54,082), $391,829; inventories, $367,338; 


advances against merchandise, $20,242; cash surrender value of insur- 
ance on lives of officers, $88,173; investments, $501; land and build- 
ings (less reserve reserve for depreciation of buildings, $177,433), 
$119,563; machinery, tools and equipment (less reserve for deprecia- 
tion, $159,572), $44,112; deferred charges, $41,199; total, $2,253,725. 


Liabilities—-Accounts payable, $164,258; accruals—including Federal 
taxes on income, $206,494; reserve for post-war adjustments and re- 
habilitation, $212,312; common stock ($2.50 par), $827,261; capital 
surplus, $342,562; earned surplus since Jan. 1, 1934, $664,509; com- 
mon stock held in treasury (61,822 shares) at cost, Dr$163,672; total, 
$2,253,725.—V. 159, p. 639. 


Jones & Laughlin Steel Corp.—Secondary Offering— 
Mellon Securities Corp. on Feb. 5 offered as a secondary 
distribution and quickly sold 35,375 shares of common 
stock (no par). The offering was priced at $29, witha 
dealers’ concession of 60 cents a snare.—V. 161, p. 568. 





Joy Manufacturing Co. (& Subs.) —Earnings— 








3 Months Ended Dec. 31— 1944 1943 
Sales, less returns, allowances and discounts $3,545,538 $3,231,911 
Cost: oC @0iSes ck ck . 2,717,944 2,495,915 
Selling, adninistrative and general expenses__-- 243,172 224,733 

Operating income____--~-~-- x aod $584,422 $511,264 
al SSSR Senos iilisnins 25,601 21,893 

Total profits and income__- rcteos $610,024 $533,157 
Suterest: Paldiné sk cess én EGS 11,870 15,004 
Federal income taxes, less post-war refund__- 398,000 329,800 
State income tax __ ~~ Snr ere Ae Siena 23,500 26,200 

Net income... ~~ bin abc debaniedvlai * $176,654 $168,152 
Earnings per capital share__-___ a $0.46 $0.44 

Consolidated Balance Sheet, Dec. 31, 1944 

Assets—Cash on hand and demand deposits in banks, $874,138; 
U. S. bonds and tax savings notes, at cost, $1,500,000; notes and 
accounts receivable, trade (after reserve for doubtful notes and 


accounts, $199,249), $1,403,701; other receivables, $4,751; inventories, 
$5,031,869; company’s capital stock purchased for distribution to 
employees under incentive compensation plan (936 shares at cost), 
$11,757; instalment notes receivable, due after one year, $58,106; 
post-war refund of excess profits tax, $81,139; property, plant and 
equipment, including emergency facilities, at cost (after reserves for 
depreciation and amortization, $658,308), $740,904; patents and patent 
applications, at cost (after reserve for amortization of patents, $11,415), 
$69,087; prepaid expenses and deferred charges, $82,998; total, 
$9,858,451 


Liabilities—Notes payable to banks under ‘‘V’’ Loan Credit agree- 
ment, $945,000; instalments on term loan due within one year, $350,- 


000; accounts payable, $546,817; advance payments on uncompleted 
sales contracts, $127,472; payroll deductions for withholding taxes 
and war bonds, $23,617; accrued liabilities, $271,991; reserve for 


Federal and State taxes based on income and for renegotiation refund 
for preceding year, $2,343,920; term loan (notes payable to banks, 
due in instalments to Dec, 22, 1946, less portion included in current 


liabilities, $350,000), $315,000; common stock (par $1), $384,100; 
paid-in surplus, $1,832,466; earned surplus, $2,718,067; total, $9,858,- 
451.—V. 161, p. 670. 


Keystone Custodian Funds, Inc.—Taxability of Divi- 
dends— 
The corporation announces that distributions received in 1944 by 


holders of certificates of participation should be reported for income 
tax purposes as follows: 


Class of Shares— + t $ 
Bere Wa cee cack wwe 3% par $1.50 $0.8827 $0.6173 
Ne ii er i wok Seibel 4.00 1.3207 2.6793 
I ail nets wend tenis = 3.23 0.9801 2.2499 
es, sa RRR tS go a Ae ca 1.35 0.4760 0.8740 
I le i i os se iret el 1.80 1.0130 0.7870 
Ger Me ta oto. oa + 3.35 0.9052 2.4448 
Series ‘‘S1’’___- SE eae aoe A ig a 1.55 0.8427 0.7073 
I et ee ee Sewices 1.10 0.6730 0.4270 
Serits ‘Ss 242. < ae casas 0.70 0.5374 0.1626 
Series “S4”’______- RE Sd ere 0.25 0.1065 0.1435 


+Total paid per share. {% taxable as income. §% taxable as 
long-term capital gain.—vV. 161, p. 671. 
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King-Seeley Corp.—Preferred Stock Offered—An is- 
sue of 100,000 shares of 5% cumulative convertible pre- 
ferred stock was offered Feb. 9 at par ($20) by F. Ever- 
stadt & Co. and Watling, Lerchen & Co. 


Capitalization (giving effect to the issuance of the securities 
now offered) 


Authorized Outstdg. 

5‘. cum. cony. pfd. steck ($20 par)__- 100,000 shs. 100,000 shs. 
Common siock ($1 par) “ *500,000 shs. +245,758 shs. 
Including 112,5C0 shares reserved for conversion. tExciusive of 


4,242 shares held in treasury. 

Company also has outstanding $1,880,C00 of its $2,500,000 V-Loan 
credit and has guaranteed $166,800 principal and deferred interest of 
5‘: bonds of its subsidiary. 

Business—Company manufactures automotive ammeters, voltmeters, 
electrically operated indicators for oil pressure, gasoline supply and 
engine temperature, speedometers and automotive engine governors. 
Company’s principal customer is Ford Motor Co., which tsek an 
average of approximately 70‘ of prewar sales, but its customers also 
include other manutacturers of automobiles, trucks, buses, tractors, 
agricultural implements and Diesel engines. Instruments, except 
speedometers, are manufactured under non-exclusive license; company 
has granted licenses to others to manufacture velocity type governors 
under patents owned by it. 

Competition on instrument sales includes AC Spark Plug Division of 
General Motors Corp., Electric Auto-Lite Co. and Stewart-Warner 
Corp. It is estimated that the company and its licensees produce 
more than 90% of velocity type automotive type engine governors, 
but in the mechanical governor field the company is in competition 
with a large number of other governor manufacturers who produce 
the major portion of such governors. 

Company also has deveioped several additional lines of devices 
both for automobiles and household appliances. Since early in the 
war effort it has also produced certain precision ammunition parts in 
large volume and presently nearly two-thirds of its sales are accounted 
for by these items. 

In September, 1944, the company acquired the controlling interest 
in Central Specialty Co. and by Jan. 10, 1945, owned 70% of the 
outstanding common stock thereof. Central manufactures wood- 
working power tools exclusively for Sears, Roebuck & Co. and grey 
iron automotive castings. Its power tools are designed for home 
workshop use but have also found acceptance in factories, pattern 
shops, carpenter shops and manual training schools, being generally 
used wherever wood-working is done. 

Company’s plants are located at Ann Arbor and Grand Rapids, 
Mich., and Central’s principal plant is located in Ypsilanti, Mich., 
about seven miles from the company’s Ann Arbor plant. 

The 5% cumulative convertible preferred stock is entitled to cumu- 
lative preferential dividends of 5% per annum, payable January, April, 
July and October 1. Preferred as to assets to extent of redemption 
price in voluntary, and to $20 in involuntary, liquidation, plus accrued 
dividends. Entitled to benefit of purchase fund. Convertible into 
common stock at the rate of 1% shares of common per share of pre- 
ferred on or before Jan. 1, 1948, and thereafter share for share. 
Redeemable in whole or in part om 30 days’ notice at $22.50 per share 
until Jan. 1, 1948, thereafter at $21.50 per share until Jan. 1, 1951, 
and thereafter at $21 per share, plus accrued dividends. 


Purpose—Net proceeds (estimated at $1,785,780) are to be used to 
repay notes amounting to $214,393; to acquire, in so far as reasonably 
possible, the remaining stock or otherwise acquire in full the business 
and assets of Central, requiring about $321,000; to expand and im- 
prove Central’s plants and facilities, at an estimated cost of $350,000; 
to expand and improve its plants and facilities at an estimated cost 
of $609,000, and to increase working capital. 


Listing—Company intends to apply for the listing and registration 
of its common stock on the New York Curb Exchange. 
Underwriters—F. Eberstadt & Co., New York, and Watling, Lerchen 
& Co., Detroit. 
Income Statement for Stated Periods 











3 Mos, End. ——Years Ended July 31—— 
Oct. 31,'44 1944 1943 1942 

REE Oates ae $3,231,298 $13,214,388 $9,015,180 $7,068,218 
Discounts on purchases 9,248 43,507 35,159 29,493 
Royalties received__---_ 8,521 28,160 23,658 25,406 
Interest income-____ ~~ 5,564 17,582 2,886 150 
Miscellaneous income-- 4 367 29 240 

| ENR OR chin) a $3,254,635 $13,304,004 $9,076,913 $7,123,506 
Cost of goods sold____ 2,664,853 11,099,191 7,546,228 6,054,070 
Sell. and admin. exps._ 100,132 387,394 349,148 309,544 
Prov. for doubtful accts. hielo ak 8,768 2,438 364 
Interest paid_.__.--.-- 18,007 63,924 27,718 13,428 
Loss on disposition of 

DRORRIONE Edad? Sinn 190 2,912 1,094 

Wet meetit.. cn ee $471,643 $1,744,538 $1,148,469 $745,006 
Normal inc. tax, surtax . 

and declared value 

excess profits tax... 57,000 241,000 225,000 165,000 
Excess profits tax... - 320,000 1,119,000 550,000 265,402 
Post-war refund_.._--- Cr32,000 Criii1,000 Cupewee . oo wenens 
Prov. for war and post- 

war adiusuneonts..... - «<<«--- 100,000 100,000 50,000 

Profit for period__-_-- $126,643 $404,538 $328,469 $264,604 
Dividends paid_.._..__ 46,631 140,689 140,281 117,362 


—V. 161, p. 671. 


(S. S.) Kresge Co.—January Sales Rose 2.8% — 


Month of January— 1945 1944 
TN RES AESS REC RL: 8a SEW RR Pete ak me SP eT $14,124,959 $13,731,593 

The company in January, 1945, had 711 stores in operation as 
against 715 a year earlier.—V. 161, p. 208. 


(S. H.) Kress & Co.—January Sales Increased 4.7%— 


Month of January— 1945 1944 
RUE BTA RAIS SUR SERRE SER REE cp On ev eanee) $9,027,570 $8,625,160 
—vV. 161, p. 208. 


Kroger Grocery & Baking Co.—January Sales— 


Four Weeks Ended Jan. 27— 1945 1944 
MOIOE . si jie mic nce nen gtmn sce reenae = eons $33,371,690 $32,500,867 


The average number of stores in operation during the first four 
weeks’ period of this year was 2,874 compared with 2,994 stores during 
the 1944 first period, a decrease of 4’¢.—V. 161, p. 208. 


Lane Bryant, Inc.—January Sales Rose 45.5% — 


Month of January— 1945 1944 
Sales $2,905,807 $1,996,988 
—V. 161, p. 568. ' 


Lane-Wells Co.—New Directors, Etc.— 


Two new directors have been elected to the board of Lane-Wells 
Co., according to an announcement by Walter T. Wells, Chairman. 
They are: Melvin H. Hass, Administrative and Executive Assistant to 
the President, Adel Precision Products Corp. and S. M. Wagner, 
Division Manager, Los Angeles Division, Ethyl Corp. 

M. E. Montrose has resigned as director, Vice-President and Man- 
ager of Services and Sales, and has left the company. 

J. D. Hughes will hereafter head the sales department with the 
title of Sales Manager. 

Miss B. G. Peters has resigned from the board of directors but 
will continue in her position as Secretary-Treasurer with no change 
in duties—V. 160, p. 2544. 


Lawyers Title Corp. of New York—1944 Report— 


Lee Thompson Smith, President, on Feb, 6 reported to the stock- 
holders an increase by this corporation of 50.3% in volume of title 
business billed in 1944, an increase of 54% in volume of business 
booked, and an increase of 355% in net income from title operations 
as compared with 1943. Net operating profit was up 87% compared 


with adjusted figures for 1943. 
Gross title income was $1,142,623 against $759,992 the year before. 
Title volume booked was $1,260,090 against $817,975. 


Title net income 


was $188,975 against $41.532. Net profit, income from 


investments, was $170,762 against $91,307. 


including 


Tvutal admitted assets as of Dec 31, 1944, were $3,654,586 against 
$3,425,249 the year before. Title plant, formerly valued at $600,000 
on the company’s books, is carried at $1 on the balance sheet.— 


V. 160, p. 1737. 


Lerner Stores Corp.—January Sales Rose 13.6% — 


Period End. Jan. 31— 1°45—-Month—1944 1945—-12 Mos.—-1944 
Sales ; $5,712,882 $5,030,637 $87,258,826 $75,592,803 


Adopts Employees’ Retirement Plan— 


This corpcration, which operates 18i stores, 21 of which are in 
New York City, anncunces the adoption of an Employees’ Retirement 
Plan for those employees over 35 years of age, with 12 months or 
more service and earning over $3,000 per annum, which, waen ap- 
proved by the Treasury Department and the stockholders, will be 
put into effect retroactive to Feb. 1, 1944. 

The plan provides participants with retirement benefits at age 
€5 for men and 60 for women. 

The entire cost will be borne by the corporation. It is estimated 
that the cost’ of providing for ‘past service’ under the plan is 
$755,000, which will be funded over a ten-year period, and the cost 
for ‘current service,’’ based upon present salaries, will be approxi- 
mately $108,000 per year. The Chemical Bank & Trust Co., of 
New York is trustee for the funds.—V. 161, p. 209. 


Libbey-Owens-Ford Glass Co. — Special Offering—A 
special offering of 5,500 shares of capital stock (no par), 
was made Feb. 14 at $58 per share with a commission of 
60 cents by R. W. Pressprich & Co. The sale was com- 
pleted in the elapsed time of one hour and two minutes. 
There were 61 purchases by 26 firms; 600 was the largest 
trade, 10 the smallest.—V. 161, p. 311. 


Lone Star Gas Co, (& Subs.)—Earnings— 








12 Mos. Ended Dec. 31— 1944 1943 
Gross operating revenues____________________ $29,223,764 $28,382,363 
Gas purchased, oper. exps., maint. & taxes 

(other than Federal income taxes)____.___-__._ 13,892,082 14,318,529 

Operating income <1... ~~... eisai $15,331,682 $14,063,834 
Cpeee Gee er eee se ee 167,237 253,026 

UN ce . $15,498,919 $14,316,860 
Interest & misc. non-oper. deductions________ 373,143 434,436 
Sete. Gee. oe BT ee 3,838,725 3,962,713 
Provision for Federal income taxes____________ 6,334,000 5,678,380 





Rs Siren 2 eR RS A SR arias 
—vV. 160, p. 2648. 


$4,953,051 $4,241,331 

Louisiana & Arkansas Ry.—RFC Sells Equipment Is- 
sue—The Reconstruction Finance Corporation an- 
nounced Feb. 8 that it had sold to F. S. Moseley & Co., 
New York, $1,050,000 3% equipment trust certificates at 
104.71 and accrued interest. This price represents a 
premium of $49,448 to the RFC. 

The certificates were reoffered at prices ranging from 
0.75% to 2.15% according to maturity. Certificates are 
dated March 1, 1940 and mature semi-annually (M&S) to 
March 1, 1955.—V. 161, p. 569. 


Louisiana Ice & Electric Co., Inc. (& Sub.) —Earnings 











12 Mos. 

Period Ended Dec. 31— 1944—3 Mos.—1943 1944 
Total operating revenues___.__ ~~ $475,689 $421,597 $2,096,603 
Total operating rev. deductions___ 455,354 409,828 1,812,079 
Operating income -—..-__---___- $20,335 $11,769 $284,523 
peeree’. Gane sn a oe ee 3,728 2,869 8,988 
CHpORS eee sks hs Se $24,063 $14,638 $293,512 
Total income deductions______-_~_- x 6,559 6,795 26,475 
Prov. for Federal & State inc. tax. 14,625 1,675 60,000 
Surplus * i... Rane sie: i" SSeS age $2,828 $6,167 $207,036 


—V. 160, p. 2544. 


Louisville Gas & Electric Co. (Del.)—Income Account 











12 Months Ended Dec. 31— *1944 1943 
Ween: SS ee a ee cw. $1,339,047 $1,356,637 
General and administrative expenses_________ 39,909 26,530 
Taxes (other than income taxes)_____________ 5,975 5,975 
Provision for Federal income taxes_.__________ 72,000 75,000 

ee er a MR tO oa 2 $1,221,163 $1,249,132 
Balance, surplus, beginning of period _________ 1,061,815 1,014,200 
Adjustment of taxes for prior years__._______~- Te 2s ied 
Profit from sale of investment (net)_________ RGU 2 ngti ccs 

WHMIS. Sani ected ecg as bialne dine oieacann he das ole ance $2,470,638 $2,263,332 
Dividends on class A common stock __._-_--__ 900,570 900,569 
Dividends on class B common stock_.._____-- 300,948 300,948 

Balance surplus, end of period.__.__________ $1,269,120 $1,061,815 


*Preliminary.—V. 161, p. 671. 


Louisville Gas & Electric Co. (Ky.) (& Subs.)—Earns. 











12 Months Ended Dec. 31— *1944 1943 
Operating “revenwes: 2. ea $20,122,723 $18,646,176 
po RRR ES Lo: Se SAR re acs SR SRR ncey Pant Oe” OA BE 7, ‘ 6,894,272 
BUTS oo ais wise ines ss Se Sed ne 1,097,586 903,737 
BOONE INE iit 6p. Ce a be lienininianes 1,833,000 1,838,000 
Amortization of limited-term investments_____ 1,471 1,490 
Taxes (other than income taxes)_-.-_____ ___ 1,250,468 1,189,251 
Federal income taxes..........2-.2-.<-- 1,190,801 1,157,397 
Federal excess profits taxes__.___--__________ 2,337,807 2,331,603 
ents nen. CARON... 2 121,861 119,000 

Net operating income___......_....-._.__ $4,027,565 $4,211,426 
I TA ease a. ns deci teremc eee aammeabinee 455,460 270,563 

oe Og lt ESRI ARIA ESRD SPAS BNA I PES $4,473,025 $4,481,989 
DINE: GORRGUGNG 6 nC See enemas 1,700,394 1,588,305 

BRE, SURI So insu: Asa ailaens os Sadie br ect degterlin bea aes $2,772,630 $2,893,684 
peererren Givigenes -.52 a eas 1,076,013 1,076,011 
COMAIION . GIVIGOIES oii dincn entre pi disk eeinttnenaneinie 1,550,763 1,550,763 


*Preliminary.—V. 160, p. 2758. 
(R. H.) Macy & Co., Inc.—Record Sales Volume— 


Sales of Macy’s-New York store, rose to an all-time high of $112,- 
661,451 in the fiscal year ended Jan. 27, 1945, compared to $105,- 
844,314 in the fiscal year ended Jan. 29, 1944, according to an an- 
nouncement. This is said to be the greatest volume of business ever 
done by one store in one city. Macy's biggest single day’s business, 
recorded in December of 1944, was $1,003,091.—V. 161, p. 10. 


Majestic Radio & Television Corp., Chicago, Ill.—Or- 
ganizes New Recording Subsidiary— 


Eugene A. Tracey, President, has announced that Majestic Records, 
Inc. of New York, a wholly-owned subsidiary, now in the process of 
formation, will enter the phonograph recording industry. He stated: 
that the organization of this unit is in line with Majestic’s plans 
for expansion into fields allied with radio, television and the enter- 
tainment world. James J. Walker, former Mayor of New York City, 
and a director of the parent company, has been elected President of 
the new subsidiary. 

The new company will have its recording studios and offices in 
New York City and a manufacturing plant in Newark, N. J., and 











it will immediately proceed with the recording, manufacturing and 
selling of phonograph records. Majestic Records, Inc., is being geared 
for expansion and will enter the complete recording field, producing 
popular, classical, s;mphony and concert records, together with a 
varie.y of specialties. 

To form Majestic Records, Inc., the parent company contracted 
to purchase three established concerns in the recording field, viz.: 
Transcriptions, Inc. with recording studios and offices at 29 West 
57th St., New York, N. Y.; the Classic Record Co. of New York, pro- 
ducers and distributors of hit records, which possesses an extensive 
catalog oi musical numbers including albums of toth popular and 
classical compositions, and New Jersey Plastics, Inc. located on 
Raymond Boulevard in Newark, N: J. The facilities of this factory 
make possible a pressing capacity that assures Majestic early estab- 
lishment in an important place in the industry. 


The three companies involved in the Majestic purchase were all 
headed by Eli Oversiein of New York, who has been associated with 
the recording industry since 1924 and has occupied important execu- 
tive positions in both the repertoire and production divisions. Mr. 
Overstein joins the new company in an executive capacity. 


In addition to Mr. Walker, the other officers of Majestic Records, 
Inc., will be: Eli Oberstein of New York, Executive Vice-President; 
Parker Erickson of Chicago, Vice-President; C. E. Underwood of 
Chicago, Treasurer, and Curtis Franklin of New York, Secretary.— 
V. 161, p. 465, 


Marchant Calculating Machine Co.—Renegotiation of 
Contracts— 


The company has informed the SEC that the Government has re- 
covered $113,468 as the result of contract price negotiations for 1943. 
Net sales for the year ended Dec, 31, 1943, are reduced from $5,686,740 
to $5,573,272. Net income after all charges is reduced by $21,559 
from $459,985 to $438,426. This reduces net per share on 226,642 
outstanding capital shares from $2.03 to $1.93.—V. 159, p. 1449. 


Marine Bancorporation, Seattle, Wash.—30-Cent Div. 


Quarterly dividend No. 73 on the capital stock at the rate of 30 
cents per share was paid Feb. 1, 1945, to stockholders of record 
Jan. 19, 1945. 

In order to assist stockholders in preparing their income tax return 
the fcllowing dividends were paid on the stock during the year 1944: 
Feb. 1, May 1, Aug. i and Nov. 1, 30 cents each; and Dec. 20, 20 
cents.—V. 152, p. 989. 


Marion Reserve Power Co.—To Sell Properties— 


An application has been filed with the SEC by the company whereby 
it proposes to sell to Dayton Power & Light Co. (subsidiary of 
Columbia Gas & Electric Corp.), for a base price of $7,950,000, all 
of the electric light and power properties owned by Marion located 
in the Counties of Van Wert, Mercer, Drake, Preble, Auglaize, Shelby, 
poy Logan, Champaign, Clark, Union and Delaware in the State 
of 0. 


Hearing on the proposal will be held before the SEC Feb. 23.— 
V. 161, p. 465. 


Massachusetts Investors Second Fund, Inc.—Annual 
Report— 


The company reports an increase of more than $1,840,000 in net 
assets during 1944, reflecting both an increase of 18.8% in net asset 
value per share and a gain in the number of shares outstanding. 
Following an increase of an approximately equal amount in the 
preceding year, the total of $11,318,983 of net assets on Dec. 31, 1944, 
was $3,685,000 in excess of the figure at the close of 1942. 

The net asset total at the close of 1944 amounted to $11.77 per 
share on the,961,300 shares outstanding. This compares with $9.90 
per share at the end of 1943, when net asset value amounted to 
$9,475,388, and there were 956,891 shares outstanding. 


Income Received and Dividends Paid 


There were paid in 1944 from investment income four dividends 
totaling 44c. On Dec. 31, 1944, there were 961,300 shares of the 
company outstanding compared with 956,891 shares on Dec. 31, 1943. 

In the following table is set forth how the amount available for 
dividends on account of investment income for 1944 was computed 
and how it was distributed: 








Balance undistributed at end of 1943___._.._____________ $57,937 
Net income from dividends and interest__._.__...__-_______ 415,575 

Adjustment for amounts representing participation in 

current undistributed net income in respect of capital 

stock sol@ior: reeqgeired. 5 <. .n8sk icing hak 593 

5 es RE Sn an Lc Ae MME TT AOR CT ni TN HS Dy ed ONS $474,105 
Dividenas paid in 1944 on account of investment income_— 424,090 
Balance -mudistrivated:, ..... .. cei donde $50,015 
Statement of Income, Years Ended Dec. 31 
(Exclusive of Profits or Losses on Securities) 
1944 1943 

I i a ok $487,786 $466,505 
SING 5 isis ca pipe acto te ts cdintg tert eo Seminars Anew wi 47,461 45,946 

Net inc. before prov. for Fed. inc. tax______ $440,325 $420,560 
Provision for Federal income tax___----_~-__~- 24,750 21,600 

Net inc. (excl. of profits or losses on secur.) $415,575 $398,960 

Statement of Net Assets, Dec, 31, 1944 

Assets— 
Securities, at market quotations.__......__.-_______._____ $11,131,906 
Cea on Gemand  Gepeeiisie ines action s— keen 189,919 
Dividends and interest receivable____.._.-._...-._.. 23,572 
Receivabie from broker for securities sold—in process of 

GOUGOLY cn sientisin nedientoen yo -ais Mee eas aiadeneingl iaae die daabdotedeeaia 104,353 
Receivable for cap. stk. sold—in process of delivery___..-_ 4,107 

TONE Hs Ren nde heise nie He satan hataint $11,453,857 

Liabilities— 
ROOTUDOE CROTON ioisiciieies wpeiicine id ston tain de laathcal cn scibiodocidecciapepilild $341 
Accrued taxes— 

Poteral tone tekiinsis ease tice en wee 24,600 

QeeS .: TABOR ih neck chine Se ewe co a4 esa 3,983 
Payable to brokers for secur. purchased—not yet received__ 98,770 
Payable for cap. stk. reacquired—not yet received____.___ 4,859 

TORE i ee hg cinnt ida nainbae tie ipeaaaiae $132,554 





Net assets (based on carrying securities at market quota- 

tions )—Equivalent to $11.78 per share for 961,300 shares 

of $1 par value capital stock (exclusive of 288.176% 

shares in treasury) outstanding at Dec. 31, 1944._.._____ $11,321,303 
—V. 160, p. 1738. 


McCrory Stores Corp.—January Sales Up 3.39%— 
Month of January— 1945 1944 
Sales $4,735,454 $4,176,091 


In January, 1945, the company operated 202 stores, as compared 
with 201 in the same month last year.—V. 161, p. 209. 


McKesson & Robbins, Inc.—Earnings— 





6 Months Ended Dec. 31— 1944 1943 
$ $ 

Oe es oe 151,636,011 134,334,048 
ee Se WRN a 8,133,123 9,389,734 
Breen’ Gee Re oe ee 5,874,231 6,612,513 

eo ee $2,258,892 $2,777,221 
Number of common shares______._-.-_----~--- 1,682,425 1,682,425 
See 0G GeO $1.16 $1.51 


For the quarter ended Dec. 31,'1944, net profit was $1,187.602, or 
61 cents per share, compared with $1,510,777, or 81 cents per share 
for the quarter ended Dec, 31, 1943.—V. 161, p. 111. 
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Massachusetts Investors Trust—Annual Report— 
Income Received and Distributions Made 
In the year 1944 the trustees deciared and paid out of 1944 earnings 


distributions amounting to $0.96 a share, or a total of $6,667,582. 


The following table sets forth the amounts received in the net 
oO e 





year 1944 that were distributable pursuant to the terms 
andenture of trust and when the distributions were made: 
Balance undistributed at end of 1943__ xo aiid de _ $88,259 
Wet income from dividends and interest 6,183,803 
Certain interest on defaulted railroad bonds : : 302,666 
That part of the market value of stock dividends received 

treated as earnings pursuant to provisions of the inden- 

ture of trust_. z Pre — ~ 118,094 
Adjustment for amount included as accrued dividends in . 

the price of shares issued and repurchased EN Say SOE EAS 27,171 

Web 2...—. f A Best a . eS Kao $6,719,992 
®istributions declared and paid in 1944-_ RA, Sola te cae 6,667,582 

hice eae SS $52,411 


Balance undistributed--_- i ee Ss 
Income and Expense, Years Ended Dec. 31 


QNot including net income realized and uniealized gains or losses 
on securities) 
1944 1943 
: uintumincen, Stee. 20.4008 
ss income--__-—- ; ni ; ; A 
eeetiis Sk aeainis ieive wine 521,347 537,138 





Net income for the year s--..-... $6,183,803 $5,875,466 
Statement of Net Assets, Dec. 31, 1944 
Assets— 


Fecurities at market quotations__..-~---_-------~~-~--~--- $154,728,312 
WU. S. Treasury certificates of indebtedness, at market - 


ati sith sts 6,402,818 
uotations peat SEL ape A eRe ee MR Re RE . 
Cab in banks (demand deposits )..__-~~- PE Ne ae CN oN 3,161,779 
Receivable for securities sold hag 29,544 
Receivable for shares. sold__-.----1-------------~-- ‘at. 244,177 
Accrued interest receivable_ a sant sek ae nae aig 5,319 


_.--$164,571,949 


Total _.--..-------------------------------+-+---- 

Liabilities— ; 
Reserve for capital stock and miscellaneous taxes -_---__- $9,872 
Payable for purchases of securities_-._.-----------.--- 113,997 
Payable for repurchase of shares______-~--------~-----~- 112,777 
“2mployees’ Federal taxes withheld__--~~ REA Sete FR 1,935 
$238,581 


Net assets based on carrying securities at market quota- 
tions, equivalent to $23.39. per share for 7,024,968 
shares at $1 par value each outstdg. Dec. 31, 1944____$164,333,368 


-—V. 160, p. 2648. 


McLellan Stores Co.—January Sales— 

Period End. Jan. 31— 1945—Month—-1944 1945-12 Mos.—1944 
Sales __. $2,755,429 $2,401,298 $41,075,688 $37,665,222 
—V. 161, p. 209. 








NOTE—For hanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Medico-Dental Building Co. of Los Angeles — Final 


Liquidating Dividend—Concern to Dissolve— 

H. H. Cotton, H. H. Jarrett and John H. Ramboz, voting trustees, 
an a letter to holders of participating certificates in respect. of capital 
stock deposited pursuant to a voting trust agreement dated July 1, 
3935, on Feb. 7 stated in part as follows: ss 

“Now that the income tax problem has been settled, the company 
©an make its liquidating distribution to the holders of participating 
eertificates, and there has been deposited with the, Title Insurance & 
“Trust Co., depositary and agent of the voting trustees, the sum of 
$14,178. represe «ing all of the net assets of the company, which is 
mow available for distributicn to the holders ef participating certifi- 
cates. 

“The sum to be distributed will amount to $29 per share. This is 
the final liquidating distribution and said corporation will be dis- 
solved. 

“In order to obtain the liquidating distribution it will be necessary 
to forward participating certificates to Title Insurance & Trust Co., 
433 South Spring St:, Los Angeles 13, Calif.—V. i59, p. 1692. 


Mexican Light & Power Co., Ltd.—Earnings— 
(Expressed in Canadian currency) 
Period End. Oct. 31— 1944—-Month—1943 1944—10 Mos.—1943 
Gross earns. from oper. $1,092,230 $1,055,955 $10,300,735 $10,175,078 
@per. exps. & deprec.__ 654,879 792,988 8,496,465 7,266,056 








Net earnings __. $237,351 $262,967 $1,804,270 $2,909,022 


——V. 161, p. 312. 


Michigan Bell Telephone Co.—Earnings— 
Period End. Dec. 31— 1944--Month—1943 1944—12 Mos.—-1943 








@perating revenues____. $6,436,893 $5,767,972 $72,808,151 $68,692,957 
Uncollectibie oper.. rev. 7,691 12,050 95,645 146,922 

Operating revenues__ $6,429,202 $5,755,922 $72,712,506 $68,546,035 
@perating expenses__-_-_ 3,710,077 5,082,277 47,399,841 44,804,108 
@perating taxes______ 1,812,427 59,628 15,646,939 13,857,967 

Net oper. income____ $906,698 $614,017 $9,665,726 $9,883,960 
Set income- 883,409 565,290 9,265,266 9,338,657 


—V. 161, p. 312. 


Middlesex & Boston Street Ry.—Earnings— 
Period End. Dec. 31— 1944—3 Mos.—-1943 1944—12 Mos.—1943 
Wet profit _.._ $47,735 $81,242  *$60,408  *$53,780 
*Loss.—V. 160, p. 1297. 
Minneapolis, St. Paul & Sault Ste. Marie RR.—Earns. 
(Excludes Wisconsin Central Ry.) 














Period End. Dec. 31-— 1944—-Month—-1943 1944-12 Mos.—1943 
My. operating revenues $2,069,057 $2,398,170 $29,886,386 $26,444,158 
Ry. cperating expenses 1,717,959 2,411,126 21,497,840 19,628,107 
Railway tax accruals__ 265,170 223.305 2,840,791 -1,815,912 

Ry. oper. income____ $85,928  *$236,.261 $5,547,755 $5,000,139 
Rents (net) -___.- 26,872 28.818 162,414 140,953 

. @ther income __- 63,376 24,377 176,375 142,243 

Total income an Toe $176.176 *$183,066 $5,886,544 $5, . 
BAiscell. deductions from , Mi ia 

ingome ;____ 9.278 24.410 191,939 269,457 
‘WRixed charges __ " 1,722 535,976 4,250,266 6,364,431 
Conting. int..& sinking 

| ES SRS ia ae aie ee > 5 aie Someren as 

Net income transfer. 

to P. & L. $76,178 *$743,452 $1,038,308 *$1,340,553 


*Deficit—V. 161, p. 570. 


Monsanto Chemical Co.—Opens New CWS Plant— 


The company has started full-scale production at the Duck River 
Plant, CWS, a new Government-owned plant which Monsanto operates 
Zor Chemical Warfare Service at Monsanto, Tenn., it was announced 
on Feb. 12 by R. R. Cole, Vice-President of the company and General 
W@anager of its phosphate division. 

Costing more than $2,500,000, the new plant adjoins and utilizes 
y-products of Monsanto’s elemental phosphorous plant, which, so far 
#s it is known, is one of the largest works of its kind in the world, 
Producing more than 10 times America’s World War I output of ele- 
mental phcsphorous.—V. 161, p. 57. 


Montgomery Ward & Co., Inc.—January Sales— 


Period End. Jan. 31— 1945—Month—1944 1945—-12 Mus.—-1944 
3 $ $ $ 
GRR STR TATE Sp eran 45,633,255 35,810,167 663,519,316 634,268,877 


Case Put to High Court to Test War Powers of 
President— 


The Federal Goverment petitioned the U. S. Supreme Court Feb. 14 
to assume jurisdiction in the Montgomery Ward case. The object of 
the petition, which was filed by the Department of Justice, is to 
speed a final decision on whether the Government was within its 
rights in seizing the company’s properties in Chicago and six other 
cities last December. : 

A U. 8S. District Court in Chicago recently held that the mail-order 
house is not a war industry as detined by tne War Labor Disputes Act 
and that the President was without authority in ordering the proper- 
ties seized by the Army because of company nen-compliance with a 
We, Labor Board directive. 

The Government doeketed an eppeal 
Appeals, but if tne Supreme Couri assumes 
before the Appellate Court would be obviated. 

The petition set forth that this was tne ti:st case to be put up to 
the Supreme Court invelving powers of the Government under the 
War Labor Disputes Act, and was first in this war involving the 
President's comparable powers under the Constitution. 

It contended that the District Court had erred in holding that the 
Disputes Act did not authorize the action taken by the President; in 
failing to hold that the Act, in conjunction with the powers of the 
President under the Constitution, authorized the activun taken; in 
holding that the Constitution, without 1regard to the Act, did not 
authorize the action, and in entering judgment for the mail-order 
firm. 

The petition referred to fears expressed by the President and other 
governmental! officials that labor disturbances at Montgomery Werd 
might spread to other industries, and added: 

“Unless the decision of the District Court is reversed, the Govern- 
ment has not means under existing law of preventing the consequences 
apprehended by the President and these other responsible officials. 
The Government would stand stripped of power to deal with conse- 
quences which might develop into the most sericus crisis in the history 
of the war outside, but connected with, the area of actual military 
operations in the field.’’—V. 161, p. 570. 


Court of 
argument 


with the Circuit 
jurisdiction, 


(John) Morrell & Co.—Annual Report— 


Renegotiation proceedings from 1942 and 1943 are now closed with- 
out any adjustment being required of the company. The matter is 
open for the year under review, but there is little or no basis for a 
claim that excessive profits were realized on product sold to the 
Government. 

Comparative Income Statement 


(Including Domesiic Subsidiary) 
Fiscal Years Ended— Oct. 28, 44 Oct. 30, 43 Oct. 31, 42 
$ $s $ 


Sales and operating revenues__.___ 187,456.579 200,957,411 188,588,200 




















TCost of sales & oper. expenszs____ 175,973,740 189,895,148 177.452,363 
Gross profit on sales.___._._._._-___. 11,482.839 11,962,263 11,135,837 
Sell., general & admin. expenses__ 2,557,205 6,367,539 6,727,819 
Prov. for deprec. & amortization___ 1,022,948 1,032,350 1,002,802 
Property and miscell. taxes 589,219 878,373 836,820 
Interest charges, etc. _..________- 410,313 369,455 265.961 
| ASE RCP ERR POE Sean CSUN 6,903,154 2,414,546 2,302,435 
Miscellaneous income _____________ 21,020 8,378 5,514 
TEP TERE Tiree eae 6,924,174 2,422,924 2,307,950 
Prov. for est. Federal income taxes **4,913,000 975,000 760,000 
Net protit ina uch apace acecimbeh auc ae i. 2,011,175 1,447,924 1,547,950 
{Undistrib, net prof. of English subs. es i 289,352 PT, a 
‘Balance ii eM tS ee 2.011.175 1,737,276 1,247,950 
RR et RELI. Fe 1,000.000 1,029,526 974,250 
Earnings per share common stock $5.03 $3.62 $3.97 


*After discounts, returns and allowances. Including transpgrattion 
cost. **After deducting $320,000 debt retirement credit and $67,000 
post-war refund. ‘For the three years ended Oct. 31, 1942, previously 
carried in suspense, transierred as dividends in 1943. 


Consolidated Balance Sheet, Oct. 28, 1944 


Assets—Cash in banks and cn hand, $3.569,129; U.S. Treasury and 
defense bonds (at cost), $1,411,000: cash surrender value o iife 
insurance, $494,510; accounts receivable (after reserve for doubtful 
accounts of $55,495). $4,466,944; inventories, $13,278,592; investment 
in subsidiaries operating in Engiand represented by equity in net 
assets, $1,502,649; cther investments and long-t*rm receivables, 
$271,740; Federal excess profits tax, post-war credit (estimated), 
$67,000; capital assets (after depreciation and amortization of $10,- 
184,392), $15,026,154; deferred charges, $778,351; total, $40,866,069. 


Liabilities—Accounts payable, $1,534,928: sundry depesit and loan 
accounts, $339,609; accrued property taxes, wages, etc., $601,259: re- 
serve for replacement of basic ‘“‘LIFO”’ inventories, net of t°xes, 
$130,000; reserve for Federal income and excess profits tax (after U. S. 
Treasury notes, tax series C, of $4,760.000), $552,890; serial notes to 
banks, $3,300000; i5-year 3% debentures, $7,500,000: insurance re- 
serve, $171,088; general reserve, $200,000: capital stock (400,0°0 shares, 
no par), $15,639,204; earned surplus, $10,897,090; total, $40,866,C69.— 


_V. 160, p. 1634. 


Mt. Vernon Car Mfg. Co.—Receives New Order— 


This company, a divicion of H. K. Porter Company, Inc., of Pitts- 
burgh, Pa., has received frcm Colorado & Wyoming Ry. of Pueblo, 
Colo., an order for 50-mill-type gondola cars.—V. 161, p. 671. 


Mountain State Telephone & Telegraph Co,—Earnings 


Period End. Dec. 31— 1944—-Month— 1943 1944—-12 Mos.— 1943 
Operating revenues ___ $3,781,969 $2,670,884 $43,376,402 $40,135,327 








Uncolleetible oper. rev. 5,645 6,873 49,800 74,120 
Operating revenues_._ $3,776,324 $3,664,011 $43,326,602 $40,061,197 
Operating expenses 2,471,089 2,460,001 29,837,610 26,575,563 
Operating taxes ______ 726,336 750,615 £8,490.776 8,369,604 
Net oper. income__ $578,899 $453,395 $4,998,216 $5,116,070 
Net income —__--.--- 434,632 301,465 3,353,698 3,382,974 
—V. 161, p. 465. 
(G. C.) Murphy Co.—January Sales— 
Month of January— 1945 1944 1°43 


Sales $5,958,622 $5,130,702 $5,480,577 


In January, 1945, the corporation had 207 stores in operation, as 
compared with 206 in the same month last year.—V. 161, p. 312. 


Murray Corp. of America—Earnings— 





Quarter Ended Noy. 30— 1944 1943 1942 
Profit before Federal taxes... - $985,387 $936,574 . $559,366 
Federal inc. & excess profits taxes 659,500 644,000 275,000 

BUG EN iE eon $325,887 $342,574 $284,366 
Number of capital shares__ 950,615 950,615 950,615 
Earnings per share..__..._..___ $0.34 $0.36 $0.30 
—V. 160, p. 2649. 

Mutual Life Insurance Co. of New York — Revises 


Agency Operations— 


In a decentralization move to strengthen its agency operations so as 
to serve policyholders more effectively, this company has formed six 
geographical divisions for its agencies and appointed D. D. Briggs as 
Superintendent of Agencies, it was announced on Feb. 9 by J. Roger 
Hull, Vice-President and Manager of Agencies. 

Mr. Briggs, who prior to his promotion was assistant superintendent 
of agencies, also will supervise the Southern Division, covering 15 
y 100 p a WV — agencies in the Metropolitan New York District.— 








Nathan Straus-Duparquet, Inc.—Stock Offered—Allen 
& Co. on Feb. 9 offered at $25.75 per share 19,592 shares 
of 6% cumulative convertible preferred stock ($25 par). 
The issue has been oversubscribed. The stock was sold 
for the account of certain large stockholders. 


The stock is convertible at any time, and upon redemption at any 
time prior to the 10th day preceding redemption date, into egmmon 
stock of the corporation at the rate of 24% shares of common stock for 
each one share cf preferred stock. 

History and Business—Company was incorporated in New York 
Nov. 28, 1923, under the name of Nathan Straus & Sons, Inc. At that 
time it acquired all of the business, assets and goodwill of L. Straus & 
Sons, which was founded in 1866 and which was principally a whole- 
saler and importer of china, glass and pottery. From the time of 
its organization, the corporation continuously expanded its activities 
in the manufactuer and sale of equipment for use in hoteis, res- 
taurants and institutions. In October, 1927, it acquired all of the 
assets, business and preperty of Waiter J. Buzzini, Inc., which was 
engaged im the manufaciure and instailation of kitchen equipment, 
for the sum of $79,500 paid in cash and 856 sheres of commop stock. 
In March and April, 1935, the corporation acquired all of the capital 
stock of James M. Shaw & Co., a resiaurant and steamship equip- 
ment and supply house, for 1,000 shares of common stock. 


In the latter part of 1936, the corporation acquired over 99% of 
the capital stock of Duparquet, Huot & ‘Moneuse Co., which was 
engaged in the business of manufacturing and installing kitchen 
equipment and operated plants in N. Y. City, Chicago and Boston 


for the sum of $70,000 in cash and 16,323 shares of common stock. 

At the beginning of 1937 the business, assets and organization of 
James M. Shaw & Co. were merged into Nathan Straus & Sons, Inc., 
and, at or about the same time, all of the non-manufacturing assets 
of Durparquet, Huot & Moneuse Co., including its non-manufacturing 
personnel, were transferred to Nathan Straus & Sons, inc., and the 
name of Nathan Straus & Sons, Inc., was changed to Nathan Straus- 
Duparquet, Inc. Duparquet, Huot & Moneuse Co. continued as a 
manufacturing subsidiary in New York of Nathan Straus-Duparquet, 
Inc., until May 31, 1£40, when, its ‘charter having theretofore expired, 
it transferred all of its assets, business and property to Duparquet. 


Inc., of New York, a newly organized New York corporation, all of 
whose stock was owned by Nathan Straus-Duparquet, Inc. There- 
after, Duparquet, Inc., of New York operated as the manufacturing 


subsidiary of Nathan Straus-Duparquet, Inc., in New York and Dupar- 
queit, Huot & Moneuse Co. was liquidated. 

In October, 1938, a new subsidiary, known as Duparquet, Inc., was 
organized in Connecticut and this subsidiary began operations on 
Nov. 23, 1938, in Norwa’k, Conn., manufacturing kitchen equipment. 

AS of Feb. 1, 1939, the corporation acquired all of the assets and 
business of Jones, McDuffee & Stratton Corp. of Boston, Mass., which 
operated in the New England States area, in exchange for 8,730 shares 
of common stock. Said assets and business were transferred to a new 
corporation organized in Massachusetts known as Jones, McDuffee & 
Stratton Corp. As part of the transaction, the former Jones, McDuffee: 
& Stratton Corp. changed its name to Boylston China Co. and agreed, 
to dissolve. 

In May, 1940, the corporation bought for cash all of the capital 
stock of F. E. Fowler Co. (Conn.), with offices, showroom and ware- 
house located in New Haven, Conn., which was at that time engaged 
principally in the wholesaling of hardware and house furnishings 
equipment and supplies throughout Connecticut. 

In, April, 1940, the corporation acquired all of the stock of Dubois, 
Refrigerator Co., Inc., a manufacturer of custom built commercial 
type refrigerators, in exchange for 1,050 shares of common stock. Om 
Dec. 31, 1942, Dubois Refrigerator Co., Inc., was merged into Dupar- 
quet, Inc., of New York, and the name of the latter corporation was 
Simultaneously changed tq, Duparquet-Dubois, Inc. 

Corporation and subsidiaries are principally engaged in the manu- 
facture of commercial types of kitchen equipment and, the distributiom 
of a line of equipment for use by hotels, restaurants and institutions 
censisting principally of machinery and equipment, including refrig- 
erators and refrigeration, for the preparation, dispensing and serving" 
of foods and beverages; furniture and room furnishings; carpets, linens: 
and draperies; and china, glass, silverware, kitchen utensils and house— 
furnishing supplies and accessories, and, where necessary, it renders. 
a design and planning service to its customers, their architects and 
contractors in connection therewith. 


Sales and Earnings for Stated Periods 
8 Mos. End. ——- -Fiscal Years Ended——-——— 








Ort. 31, Feb. 29, Feb. 28, Feb. 28, 
144 1944 1943 1942 
Net sales__ $5,264,451 $7,565,508 $9,055,978 $8,126,63> 
Cust of gools seid 4,099,840 5,850,901 7,155,349 6,166,068 
Expense :, less other ° 
income inet) $98,585 1,249,597 1,409,961 1,507,867 
Minority int. in income 
of sub. 1,550 2,829 2,660 4,411 
Net income $264,476 $462,181 $488,008 $448,273: 
Prov. for Fed. taxes on 
income pit 136,689 247,375 269,529 162,164 
Net income $127,787 $214,806 $218,479 $286,102 
Net earnings per sh.— 
pid. steck $5.11 $8.59 $8.73 $11.44 
Capitalization As at Jan, 2, 1915 
Authorized Outctanding 
6’ cum. conv. pfd. stock (par $25)-- 25,000 shs. 24,944 shs.. 


Common sto k (no par).-—--- aga “187,500 shs. 125,000 shs.. 
Mortgages payabe (Jones, McDuffee & Strotton Corp., 

$60,500; N S & D Realty Corp. $195,000)__.-_._______ $255,500- 

*€2,500 shares of commen stcck reserved to provide for the con-- 
version rights of the entire authorized preferred stock. 

Note—There was also outitanding scrip certificates for fractionak 
shares of preferred stock representing in the aggregate 56 shares of 
preferred stock. 

The entire 25,000 authorized shares of 6‘ cumulative convertible- 
preferred stock were issued as at January 1, 1945, and represented 
a capitalization of part of the corporation’s capital surplus, to the: 
holders of record as at Dec. 11, 1944, of the 125,000 outstanding: 
shares (no por) common stock in the retio of one share of preferred 
stock fer each five shares of common stock.—-V. 161, p. 671. 


National Cash Register Co.—Retires Debentures— 


The company has purchased and retired at 101 and acerued inter— 
est its entire issue of $3,600,000 of 15-year 2'%2‘/ debentures, due 
Aug. 1, 1953, which was held by the Prudential Life Insurance Co. 
of America.—V.-160, p. 2406. 


National Tea Co., Chicago—Sales Up 7.51%— 


Four Weeks Ended Jan. 27— 1945 1944 
Sales __ ec Mea aE ids Shean tk Same renee $7,330,800 _ $6,818,598 

The number of stores in operation decreased from 874 in 1944 to 
827 at Jan. 27, 1945.—V. 160, p. 2649. 





Nebraska Power Co.—Statement of Facts in Omaha- 
Nebraska Power Co. Situation— 

A statement by W. C. Fraser, Counsel for Nebraska Powers Co., and 
authorized by T. H. Maenner, Chairman of the board, follows: 

The important details of the purchase on Dec. 26, 1944 by a Nebraska 
non-pretit corporation of all the common stock of Nebraska Power Co. 
are as follows: 

(1) The corporate or public entities taking part in the transaction 
are 

(a) a non-profit membership corporation without stock organized 
under Nebraska non-profit corporaticn laws and now known as Omaha 
Electric Committee, Inc. (‘‘Non-Profit’’), which since Dec. 26, 1944, 
has owned ali of the common stock of Nebraska Power Co. 

(b) Loup River Public Power District, a public agency of the State 
of Nebraska, organizéd in 1933, and engaged in the electric utility 
business .which, through its Eastern Division, a system of the Loup 
District separate from ail other of its properties, provided funds to 
“Non-Profit”? for the accuisition of the stock. 

(c) American Power & Light Co, a registered holding company 
under dissolution order of the SEC, which on Dec. 26, 1944, sold to 
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*‘Non-Profit’’ all common stock of Nebraska Power Co. upon the secur- 
ing of an appropriate order of the SEC. 

(cd) Nebraska Power Co., a ,Maine corporation, which is the last 
privately owned electric utility System of any eonsequence in the State 
of Nebraska, and control of which is now owned by ‘‘Nen-Profit.” 

(2) The purpose of purchase of the common stock of Nebraska 
Power by ‘‘Non-Profit,’”’ as irrevocably set forth in its Articles of 
Incorporation and as represented to the SEC, is public ownership of 
the properties .of Nebraska Power. through transfer to a public agency 
The program was 


‘effected as herein outlined, because al] public agencies which might 


effect acquisition of the properties are presently prevented by law or 
litigation from acquiring the properties. 

(3) ‘‘Non-Profit’” purchased for cash on Dec. °26, 1944, 970,992 
shares of common stock of Nebraska Power Co. for $14,421,000 and 
options on 28,008 shares for $46,012 from Ameri¢an:Power & Light, 
which represents all of the 1,000;000 common shares of Nebraska 
Power. The total dividends on Nebraska Power common stock were 
$15,100,000 from 1932 through 1944, an annual average of $1,161,500 
for the 13 years. ‘ 

(4) Cash for the purchase. by ‘‘Non-Profit’’ was obtained through 
assignment by ‘Non-Profit’? on Dec. 26, 1944, to the Eastern Division 
of Loup River Public Power. District of a power contract and lease 
entered into between ‘‘Non-Profit’’ and Nebraska Power, for which 
assignment the Loup District made a cash deposit of $15,600,000 with 
“Non-Profit’’ to guarantee its performance under the terms of the 
agreements At the same time, ‘“‘Non-Profit’’ guaranteed Nebraska 
Power’s performance under the power contract and lease and pledged 
the common stock of Nebraska Power. 

(5) The terms of the power contract and lease, which by reason 
of its assignment by ‘‘Non-Profit’’ is operative between Nebraska 
Power: and Loup-Eastern Division, are in major detail as follows: 
Loup-Eastern is obligated to supply Nebraska Power 125,000 kw. of 
power at any one time, but not to exceed 762,500,000 kwh. of energy 
in any 12 months’ period for a period of 21 years from Dec. 26, 1944, 
at prices set forth in the rate schedules in the contract. For this 
power and energy and as a part of the rate schedule, Nebraska Power 
is obligated for 156 months to pay a readiness-to-serve charge in 
monthly installments of $134,275 for which the company is entitled» to 
receive without further charge 30,000 kw. of power per month and 
15,000,000 kwh. of energy per month; and for additional power and 
energy per month $1 per kw. of demand and 3 mills per kwh. of 
energy. At the end of 156 months, or earlier upon payment of the 
Loup-Eastern Division debt, standard contract charges for demand 
and energy replace the readiness-to-serve charge. Also, under the 
power contract, Nebraska Power is obligated to hold in readipess-to- 
serve condition, upon call of Loup, 75,000 kw. of capability of the 
company’s Steam generating plant and to receive payment from Loup- 
Eastern for all energy delivered; up to a stated load factor, at 242 
mills per kwh. and, above this load factor, at 5 mills per kwh., in 
the first 156 months and thereafter at a rate of 5% mills per kwh. 
The rate of 24% mills per kwh. is estimated by the company’s con- 
sulting engineers as substantially the incremental cost of such energy, 
which is to be furnished on an off-peak basis.. It is my opinion, as 
counsel for Nebraska Power Co., as well as the opinion of other 
qualified counsel and experts. who have consulted with us, that all 
payments by Nebraska Power to Loup-EaSstern under this power con- 
tract constitute operating charges of Nebraska Power and like any 
other operating expenses of Nebraska Power are deductible in deter- 


mining the net income of the company for Federal income tax pur- - 


poses. 

(G6) There is ledsed to Loup-Eastern the transmission line of Ne- 
braska Power from the city limits of Omaha to the Kansas State-line, 
Substation 906 of the company, and some other property. Title to 
these properties remains in Nebraska Power, which is in no way 
injured by reason of such lease. 


(7) By reason of the inadequacy of the generating facilities of the ~ 


Nebraska Power Company to supply the firm power demands upon the 
company's systems, the company has been required for some years 
ast to purchase power from the Loup River Public Power District. 

e new firm power supply commitment from’ Loup-Eastern relieves 
the company at this time, of any necessity for substantial capital 
investment in additional generation and necessary financing in con- 
nection therewith, and until such time as the company’s load has 
grown beyond its firm generating capacity plus the 125,000 kw. 
firm power commitment from Loup-Eastern. Nebraska Power has 
since 1939 purchased power and energy from Loup, a portion of 
which was firm: power and a large amount dump power, which con- 
tract by reason of increasing load of Loup frem other sources would, 
in the near future, have been cancelled, thereby necessitating other 
firm power arrangements in order to serve the company’s load. 


(8) Inasmuch as the common stock of Nebraska Power Co. is now 
owner by ‘‘Non-Profit,’’ which cannot legally make any distribution 
of dividends thereon and would itself have no use for dividends- in 
any annual amount more than necessary to pay its own operating 
expenses, appropriate contract provisions have been made so that 
dividends thereon cannot exceed $50,000 annually, thereby allowing 
cash earnings in excess of preferred stock dividends to accumulate in 
the treasury of Nebraska Power Co. and thereby reduce the cost of 
the company’s properties to such public agency of the State as takes 
over the properties. 

(9) The Nebraska Legislature is in session and a number of bills 
have been introduced out of passage of which one or more public 
agencies can function to acquire the properties. Statements recently 
made to the effect that laws have been introduced to set aside, 
invalidate or void the present deal are incorrect. ‘The present deal 
was completed Dec. 26, 1944, and prior to that time the details’ of 
effecting the program were made known to and discussed with repre- 
sentatives of the SEC. The stock of Nebraska Power is not being 
acquired by Loup River Public Power District, but 
owned by ‘‘Non-Profit,’’ and ‘‘Non-Profit’’ is obligated to return the 
$15,600,000 deposit to Loup District and so carries the deposit on its 
books, but Loup District is obligated to give such public agency as 
takes over the properties of Nebraska Power Company credit for the 
debt of Loup-Eastern Division retired from the proceeds of the power 
contract. 


(10) There are at the present time three lawsuits on file questioning 
certain phases of this transaction—one in the State Court by the city 
of Omaha, one in Federal Court by a preferred stockholder and the 
third in Federal Court by a resident and light user of the city of 
Council Bluffs, Iowa. As counsel for Nebraska Power Co., it is my 
opinion that the law has not, in any way, been violated in this trans- 
action and that no preferred stockholder wiil be injured in the ability 
of the company to continue to pay preferred dividends and-upon liquida- 
tion to retire the. preferred stock at its full legal value with accrued 
dividends. The company recently’ secured a temporary injunction in 
State Court to a recent rate reduction ordinance of the city and 
there is pending an election called for May 15 in the city of Omaha 
to vote upon condemnation of the company’s properties. It is my 
opinion, as counsel for Nebraska Power, that all litigation is basically 
of a nuisance nature and designed for political effect or to unfavor- 
ably influence the financing of the public agency acquisition program. 


The cost, of course, is and will be upon the light users of the Nebraska ~ 


Power System. 


(11) A committee of five prominent business men in Omaha is, at | 


present investigating all phases of the transaction in the expectation 
of making recommendations which will clarify the many misstatements 
which have been made with respect to this transaction and providing 
a common peaceful ground for ending our local differences of opinion 
which have been expressed, to the end of speedy acquisition of the 
properties by a suitable public agency.—V. 161, pp. 11, 211. 


Nehi Corp.—Earnings— 


Years Ended Dec. 31— 1944 1943 
Net profit bef. Fed. & State taxes on income. $2,918,355 $3,050,128 
*Provisions for Federal & State taxes on inc. 1,894,000 1,996,000 





Net income Fe $1,024,355 $1,054,128 

*After post-war refund credits of $150,000 and $159,000 in 1944 
and 1943, respectively. 

Note—Provisions for Federal and State income taxes include esti- 
mated Federal excess profits taxes in the amounts .of $1,500,000 and 
$1,590,000 for the years 1944 and 1943, respectively.—V. 160, p. 2076. 





Neisner Brothers, Inc.—January Sales— 

Month of January— 1945 1944 1943 1942 
Net sales $2,298,269 $2,167,414 $2,082,482 $1,821,165 
—V. 161, p. 211, 


is completely . 


New Bedford Rayon Co.—Earnings— 
Quarters Ended Dec. 31— 


Net profit after charges and taxes____-...... 
*Loss.—V. 158, p. 2583. 


- New Brunswick Power Co.—Bonds Offered—wW. C. Pit- 
field & Co., Ltd., Eastern Securities Co., Ltd. and Burns 
Bros. & Denton, Ltd. are offering $1,200,000 442% first 
mortgage sinking fund bonds at 100 and interest. 

Dated June 30, 1944; maturing June 30, 1964. Principal and interést 
payable in lawful money of Canada at any branch of the company’s 
bankers in the Maritime Provinces and at their principal effiee -in 
the cities of Montreal and Toronto. Coupon bonds in denom. of $500 
and $1,600 with privilege, ef registration as to principal only and 
fully registered bonds in denom..of $500, $1,000 and $25,000. Re-- 
deemable in whole or in part at the option of the company at any 


1943 
*$5,167 


1944 
$62,803 


* time on 30 days’ notice at the following prices:.at 103% if red. on or 


before June 30, 1950; at 102% if red. thereafter on or before June 
30, 1956; at 101% if red. thereafter on or before June 30, 1962; and 
thereafter without premium; in each case with accrued interest to 
date of redemption. Trustee: The Maritime Trust Co. 

In the opinion of counsel, these bonds are legal investments under 
the Canadian and British Insurance Companies Act, 1932, Canada, for 
funds of insurance companies registered under that Act. 


~- Capitalization (On completion of this financing) 


. : Authorized Outstanding 
First m6rtgage bonds_..._._._.________ *$1,500,000 
4‘, ser. bonds due June 30, 1945-50 $300,000 
412° sinking fund bonds due June 
30, 1964 (this issue) 22... 1,200,000 
542% nom cumul. red. Ist pfd. stock 
i BR 2 apheal Atacand ede tis AMY SS GON A BR 1,000,000 
6% non cumul. red. 2nd pfd. stock 
gfe rlbeat iemiptalsaebalaae captain dea boers 1,500,000 350,000 
Common stock (no par)__-.-__-__-___ 20,000 shs. 20,000 shs. 


*Additional first mortgage bonds may be issued but only subject to 
the restrictive provisions of the trust deeds.—V. 143, p. 1923. 


New England Gas & Electric Association—Output— 


For the week ended Feb. 9, the Association reports electric output 
of 12,723,635 kwh. This is an increase of 36,337 kwh., or 0.29% above 
production of 12,687,298 kwh. for the corresponding week a year ago. 

Gas output for the Feb. 9 week is reported at 170,619,000 cubic 
feet, an increase of 12,914,000 cubic feet, or 8.19% above production 
of 157,705,000 cubic feet in the corresponding week a year ago. 

For the month ended Jan. 31, 1945, the Association reports electric 
output of 58,568,711 kwh. This is an increase of 3,972,577 kwh., or 
7.28% above production of 54,596,134 kwh. for the corresponding 
month a year ago. 

Gas output for January, 1945, is reported as 776,259,000 cubic feet, 
an increase of 104,386,000 cubic feet, or 15:54°% above production of 
alle cubic feet in the corresponding month a year ago.—V. 161, 
Pp. 672. 


New England Power Association—Output Off 3.68%— - 


The Association reports number of kilowatt hours available for its 


territory for the week ended Feb. 10, 1945, as 64,526,462, compared - 


with 66,989,095 for the week’ ended Feb. 12, 1944; a decrease of 3.68%. 
This decrease of approximately 2,000,000 kwh,.in primary production 
was caused by the storm on Feb. 8, 1945. 

Comparable figure for the week ended Feb. 3, 1945, was 67,389,863, 
an ane of 2.66% over the corresponding week. of 1944.—V. 161, 
p. : 


New England Telephone & Telegraph Co.—Earnings— | 


Period End. Dec. 3}— is “ae be 194412 Mos.—1943 








Operating revenues... 9,113,608  8)833,036 104/176,716 101,458,990 
Uncollectible oper. rév.— 14,844 13,948 126,662 113,352 
Operating revenues__ 9,098,764 8,819,088 104,050,054 101,345,638 — 
Operating expenses___ 7,952,817 6,003,894 73,161,092 68,275,379 
Operating taxes........ Cr297,350 1,529,361 15,723,970 17,787,501 
Net oper. income_-__-_ 1,443,297 1,285,833 15,164,992 15,282,758 © 
Net income............ 1,012,918 848,362 9,801,678 9,645,971 


—V. 161, p. 571. 


New York & Honduras Rosario Mining Co.—Earnings 


Period End. Dec. 31— 1944—-3 Mos.—-1943 1944—-12 Mos.—1943 
Net. profit after chgs. 

and taxes $24,454 $176,331 
Earn. per share_.____ $0.67 $0.95 
—V. 160, p. 2650. 


New York New Haven & Hartford RR.—Plan Re- 
turned to ICC— 

Federal Judge Carroll C. Hincks at New Haven, Conn., has referred 
back to the Interstate Commerce Commission for additional action 
and — the reorganization plan of the New Haven.—V. 161, 
Pp. $71. , 


New York Power & Light Co.—Merger— 

The SEC approved Feb. 7 steps leading to the merger of the Hudson 
Valley Fuel Co. into the New York Power & Light Corp. The latter 
company will issue 192,105 shares (no par) common stock to the 
Niagara Hudson Power Corp. in exchange for 67,000 shares of Hudson 
Valley’s (no par) common stock. The Commission said the transaction 
would eliminate Hudson Valley as a corporate entity, simplifying the 
— and ~ 5 the common stock equity of New York Power. 
—V. 161, p. 672. 


New York Telephone Co.—Quarterly Earnings— 


Period End. Dec. 31— 1944—-3 Mos.—1943 1944—-12 Mos.—1943 
Operating revenues -__ $70,647,507 $66,503,839$269,691,622$255,518,295 


$536,214 
$2.89 


$3.08 














Operating expenses .-. 44,995,836 41,021,206 166,928,630 158,769,419 
*Operating taxes_..-_ 16,794,503 16,099,424 70,252,706 61,547,130 
Net oper. income_.___ $8,857,168 $9,383,209 $32,510,286 $35,201,746 
Other income (net)_-._. Dr715,837 1,705,251 Dr1,327,356 740,838 
Total income —______ $8,141,331 $11,088,460 $31,182,930 $35,942,584 
Interest deductions --- 1,257,666 971,610 4,111,522 4,242,037 
Total net income... $6,883,665 $10,116,850 $27,071,480 $31,700,547 
DiviGends . 1.1... 7,372,750 7,372,750 26,331,250 26,331,250 
Balance -_.-.-._.___ Dr$489,085 $2,744,100 $740,158 $5,369,297 


*After deduction of excess profits tax credit of 104. +Net income 
in the 3 months ended Dec. 31, 1943 was increased by about $2,800,000 
and in the 12 months ended Dec. 31, 1943 by about $4,300,000, due 
to receipt of- special dividend from a subsidiary and reductions in 
tax accruals resulting from sales of certain assets.—V,. 161, p. 466. 


(J. J.) Newberry Co.—January Sales— 
i ee of January— 
aies 


1945 1944 
--~-- $6,176,296 $5,851,511 
—V. 161, p. 211, 





Noma Electric Corp.—January Sales Up Over 100%— 


Month of January— 1945 
Net sales__- are $670,478 


Henri Sadacca, President, said that he anticipated a material in- 
crease in sales for 1945, barring unforeseen conditions. These figures 
do not reflect sales of the company’s Canadian or English subsidiaries, 
nor sales of the Polarized Products Corp. which the company has 
just acquired.—V. 161, p. 672. 


Northeastern Water Co.—Redemption Agent— 


The First National Bank of Jersey City has been appointed agent 
to redeem scrip certificates for $4 prior preferred and $2 preferred 
stock.—V. 161, p. 672. 





-~-= 


$573,020 


1944 | 
$314,500 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended Feb. 10, 1945, 
totaled 47,007,000 kwh., as compared with 42,686,000 kwh. for the 
corresponding week last year, an increase of 10.1%.—V. 161, p. 672. 


Northwestern Bell Telephone Co.—Earnings— 
Period End. Dec. 31— 1944—-Month—1943 1944—12 Mos.—1943 

















Operating revenues__ $5,073,415 $4,576,692 $57,232,614 $53,215,283 
Uncollectible oper. rev. 1,827 6,873 59,075 58,886 

Operating revenues... $5,071,588 $4,569,819 $57,173,539 $53,156,397 
Operating expenses____ 4,636,830 3,112,787 38,283,682 35,844,678 
Operating taxes... 533,347 860,764 12,124,455 10,527,262 

Net oper. income__-_— $501,411 $596,268 $6,765,402 $6,784,457 
Net" incené- oS 454,864 - 547,334 6,144,177 6,094,776 

_ —V. 161, p. 313. 

Northwestern Electric Co.—Earnings— 

12 Months Ended Nov. 30— 1944 1943 
Operatirer:-TevGnwees 2805 a cae $5,428,523 $5,431,086 
Total operating revenue deductions_____.___~- 4,452,763 4,369,117 

Net operating revenweS..... 2-2 ee $975,760, $1,061,969 
Other ‘income -(net)___.—.__ a bis eg tSS hate lath, 5s 14,026 5,631 

Gross Image: asic eel oe a et $989,786 $1,067,600 
Totak thoome Geuue woul... ~ ee 446,857 422,625 

Met ioomie oe ee ere $644,973 


$542,929 
-—V. 160, p. 1866. , 


Ogden Corp.—To Auction Unclaimed Stock— 


The corporation is notifying holders of securities and claims against 
Utilities Power & Light Corp. and Utilities Elkhorn Coal Co. that, 
subject to permission by the Securities Exchange Commission, public 
auction at not less than $3.75 per share will be made of that portiom 
of Ogden Corp. common stock, reserved for them but remaining un- 
claimed, under. the plan of reorganization of Utilities Power & Light 
Corp. approved by the court Jan. 2, 1940. Claimants who have not 
yet procured their shares of Ogden common may do so upon applica- 
tion to the New York Trust Co., 100 Broadway, New York; First Na- 
tional Bank of Jersey City, 1 Exchange Place, Jersey City; or Ameri=- 
can National Bank & Trust Co., 33 North LaSalle St., Chicago. 

Attention of the creditors is also directed to the fact that the deben- 
tures of Ogden Corp. to which they are entitled have already beem 
called for redemption and that if they wish to receive payment for 
them in the amount of $406.90 for each $400 principal amount thereof, 
they must apply before May 19, 1946. Likewise, creditors entitled 
to receive payment for their preferred stock of Ogden Corp. are in= 
formed that they must apply for payment of $51.434 per share prior 
to Jan. 3, 1951.—V. 161, p. 672. : 


Ohio Associated Telephone Co.—Earnings— ie 
Period End. Dec. 31— 1944—-Month—1943. 1944—12 Mos.—1943 



































Operating revenues___— $101,842 $161,690 $1,215,237 $1,159,468 
Uncoliectible oper. rev. 119 117 1,470 1,364 

Operating revenues__ $101,723 $161,573 $1,213,767 $1,158,10% 
Operating expenses___. 76,017 66,014 722,067 685,414 
Operating taxes... 11,876 * 73,966 302,775 278,590 

Net oper. income... $13,830 $21,593 $188,925 $194,099 
Net income._____-.--_- 8,375 15,700 123,723 124,024 
—V..16]1, p. 211. 

Ohio Beli Telephone Co.—Earnings— : 

Period End. Dec. 31— 1944—-Menth—1943 1944-12 Mos.__.1943 
Operating revenues _.. $6,456,216 $6.058,546 $72,642,491 $67,425,493 
Uncollectible’ oper, rev. 8,245 7,096 89,306 78,119 

Operating revenues... $6,447,971 $6,051,450 $72,553,185 $67,347,376 
Operating expenses —_~ 3,695,616 3,420,814 42,161,012 39,463,982 
Operating taxes ~~~ 1,865,344 1,647,502 20,466,928 17,733,148 

Net oper. income ___. $887,011 $983,134 $9,925,245 $10,150,246 
Net income ........-. 899,685 986,381 9,665,617 9,748,899 
—V. 161, p. 313, 

Pacific Power & Light Co.—Earnings— 

12 Months Ended Dec, 31— 1944 1943 
Operating SHOGRME 7 sc.4 ct awk $7,476,255 $7,403,332 
Total operating revenue deductions_____..-__-~- 5,584,335 5,169,380 

Net operating revenues_____...---...--.-_-- $1,891,920 $2,233,953 
Rent from lease of plant 238,712 234,160 
Other income (net *Cr)_--- 9,600 3,935 

Che Tia ie cca $2,140,232 $2,472,048 
Net interest and other deductions *.. 1,623,351 1,244,192 

Net income ____-____. $516,881 $1,227,856 


—V. 160, p. 2299. 


Palestine Economic Corp.—Registers with SEC— 


The corporation has registered with the SEC an issue of $1,500,000 
additional common stock %o9 help finance its post-war program for the 
development of Palestine industry and agriculture. 

Robert Szold, Chairman of the board, said 15,000 shares priced at 
$100 each would bring the common stock outstanding to $2,500,000 
par value. Much of the issue is expected te be sold to the present 
1,400 stockhojders. 

The corporation intends to purchase machinery and machine tools 
in the United States to replace obsolete and worn out industrial equi 
ment in Palestine plants. 

Plans of the corporation include an irrigation waterworks, expansion 
of the company’s chemical and optical holdings, development of low 
cost housing and direct investment in manufacturing undertakings. 

The corporation was formed in 1926 as “an instrument through 
which American Jews and others may give material aid to prodtctive 
Palestine enterprises.’"” Through its subsidiaries, the corporation hag 
extended more than $31,000,000 in loans.—V. 152, p. 2565. 





Payne Furnace & Supply Co., Inc.—Merger— 
See Dressser Industries, Inc. above.—V. 161, p. 314. } 


(J. C.) Penney Co.—January Sales Up 19.99%— 


Month of January— 
Sales 


1945 1944 
$36,315,126 $30,264,353 
—V. 161, p. 212. 


{ 


Pennsylvania-Dixie Cement Corp.—Official Retires— 


John Andrew Miller on, Peb, 15 retired as President of this corporae 
tion.—V. 160, Dp. 2651. 


Pennsylvania RR.—Number of Stockholders Rise— 


The company had 213,121 stockholders as of Dec. 31, 1944, an ine 
crease of 3,503 over Dec. 31, 1943, and the largest total reported ad 
the close of any quarterly period since March 31, 1939, when the 
figure was 213,143. The total at Dec. 31, 1944, also showed an increase 
of 921 over Sept. 30, 1944, and it was the tenth consecutive quarterly 
period to show an increase over the preceding quarter. 

With the expansion in holders, the average holding at Dec. 31, 1944, 
was 61.79 shares, compared with 62.82 shares at the close of 1943.— 
V. 161, p. 706. ’ 


Peoples Drug Stores, Inc.—January Sales— 


att 1945 1944 
son ee $2,791,791 $2,657,310 


i the 
The number of stores in operation in January, 1945, was 131, 
same as in January, 1944.—V. 161, D. 706. 
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‘(Charies) Pfizer & Co., Inc. — Proposes Increase in 
Stock and 200% Stock Dividend— 


directors on Feb. 2 adopted a resolution providing for the 
jieeetbinen to the stockholders, at their annual meeting to be held on 
April 2, 1945, the matter of increasing tne authorized common — 
from 500,000 shares of $1 par value to 1,500,000 shares of $1 par > 08 
If the stockholders approve the increase, it 1s the intention o = 
directors to declare a stock dividend of two shares of common stoc 
payable on each share now outstanding.—V. 160, p. 2078. 


Pharis Tire & Rubber Co., Newark, Ohio—Expansion 


Bureau of the War Production Board on Feb. 8 released 
praitainary information on the 16th heavy truck tire project for 
which the Defense Plant Corporation has authorized funds. The 
DPC authorization just announced provides $1,000,000 to above com- 
pany for the purpose of acquiring additional machinery and equip- 
The $1,000,000 is only a part of the total expenditure projected 
oo ee tec cuttierisation represents a part of the so-called “within- 
existing-walls’’ heavy tire expansion program. The ‘“‘within-existing- 
walls” expansions were planned prior to the decision reached in De- 
cember, 1944, to increase the nation’s annual heavy tire capacity by 
6,000,000 more tires than had been previously considered necessary. 
"The new DPC authorization will enable the Pharis company to 
begin acquisition of equipment which, by August, 1945, is expected to 
make possible a maximum yearly production of 180,000 heavy truck 
tires above the present annual output of the plant.—V. 161, p. 212. 


Philadelphia Electric Co— Weekly Output— 

The electric output for this company. and its subsidiaries for the 
week ended Feb. 10, 1945, amounted to 136,659,000 kwh., an increase 
of 1,996,000 kwh., or 1.5%, over the corresponding week in 1944.— 
V. 161, p. 706. 


Philco Corp., Philadelphia—New Awards— 


In recognition of their war production records, the Philadelphia 
plants of this corporation and its Simplex Radio Division in Sandusky, 
Ohio, have just received the 17th and 18th Army-Navy — E”’ awards 
made to the company, according to word received by it from the 
Hon. Robert P. Patterson, Undersecretary of War.—V. 161, P. 572. 


Portland Gas & Coke Co.—Earnings— 











12 Months Ended Dec. 31— 1944 1943 
Operating revenues __~-~-~---~--~------------- $5,625,674 $5,394,742 
Total operating revenue deductions___.-~-~-._-- 4,247,807 4,013,733 

Net operating revenues--~~~---~------------ $1,377,867 $1,381,009 
Other income (net)_.------------------------ 115 221 

Gross income —.......-..-—-----.-----+.---- $1,377,982 $1,381,230 
Net interest and other deductions____.-----~~-~ 475,956 474,878 

$902,026 $906,352 


Dil Ou ee ee wien 
—V. 160, Pp. 2334. 


Portland (Ore.) General Electric Co.—Seeks Settle- 


ment— 

ompany has applied to the SEC for an order approving a set- 
meen or afl. bahes “seninat it held by the Chase National Bank of 
New York City and Harris Trust & Savings Co. Company proposes 
to pay the banks $1,840,505 and 53,500 shares of $6 preferred stock of 
Consolidated Electric & Gas Co. in settlement of about $24,000,000 
in claims dating back to 1932.—V. 166, p. 2760. 


Powell River Co.—Common Offered—Offering of 300,- 
000 shares of common stock has been announced by 
Wood, Gundy & Co., Ltd. and associates, at $18.50 per 


share. 

The company has been a family concern since it was established 
in British Columbia by Dr. Dwight Brooks and his partner, M. J. 
Scanion of St. Paul, Minn., 34 years ago. 

Company has no bonds outstanding and is arranging to convert 
its preferred stock into common, so that the only outstanding securi- 
ties of the company will be the 1,344,695 (no par) ordinary shares, 
of which the 300,000 now being offered form a part. ‘ 

In 1944 the company earned $1,750,000, after depreciation and 
taxes, or $1.30 per share, in addition to which the refundable tax 
equalled 28 cents a share. 

The company is one of the larg@st producers of newsprint west 
of the Great Lakes. 

It is proposed to list the shares on the Toronto, Montreal and 
Vancouver Stock Exchange. 


(G. E.) Prentice Mfg. Co.—Adopts Group Insurance— 


A group program including life insurance, insurance for death or 
dismemberment by accidental means, and weekly benefits in event 
of non-occupational sickness or accident, has been adopted for its 
employees by this company, makers of slide fasteners and other 
metal specialties, Kensington, Conn. 

The group plan is being underwritten by the Metropolitan Life 
Insurance Co. on a cooperative basis whereby employees contribute 
fixed amounts and the employer bears the balance of the entire net 
cost.—V. 158, p. 1382. 


Prentiss Wabers Products Co.—Annual Report— 


Statement of Income and Surplus for Fiscal Year Ended Oct. 31, 1944 
Net sales after allowances and freight__._._._._.__-_---------- *$6,653,597 


Cost of sales, incl. prov. for depreciation of $39,350__-.--- 4,740,121 
Selling admin. and gen. exp., incl. deprec. of $1,196._--~_~~ 247,036 
I ce as inns ea. cpsahcetbe gigi ogy Sending ieedeipacgpeiel aS $1,666,440 
Other income, incl. settlement on war contract termination 
I aise ss op enc nw ms ey anon Sd oss bergen einin-tesae 43,918 
I ot ccs cpaahgs cocpels mtv eens Shunk nw hap bce psoas aitmairas te aponin $1,710,358 
NN LEME LSTISIE ALLE PERL ATE LET 12,268 
Provision for renegotiation on war contracts____________--_ 180,000 
Provision for taxes on income, less post-war tax refund 
SND eR A atk sie ata ee ni we ats en cect ep minnsnirndene ened 1,255,193 
Net income transferred to surplus____________________ +$262,896 
Earned surplus, Oct. 31, 1943__~~-----------------_---___ 448,859 
MONS cna eso einen an shee tind indinen Saini $711,756 
gg | LECTERNS ORES POET Oe eA I OE 38,508 
Net refund on renegotiation of war contracts for year 
ended Oct. 31, 1943, in excess of $10,000 provision for 
ho ch ee, i ETS LE ROPE EEE eT FTN ee ef ROO 2,551 
For increase in reserve for bad debts and cash discounts_- 5,000 
Earned surplus, Oct. 31, 1944..~.......-........-..-.. $665,696 
a Fa echt acc esas tn and np lolly inland ton 60,080 
Total surplus, Oct. 31, 1944... 2.2. -.-_-- $725,776 


*Compares with $3,657,660 in the previous year. 
$153,824 in the year ended Oct. 31, 1943. 


Balance Sheet, Oct. 31, 1944 


“Assets—Cash (for current use), $551,305; cash (assigned for payment 
of V loans), $19,701; accounts receivable, trade, etc. (less reserves of 
$10,000 for bad debts and discount), $106,449; accounts receivable, 
war contracts—-assigned for payment on V loans, $274,456; inven- 
tories, $582,199; investments, etc., $227,177; property and plant assets, 
at cost (after reserve for depreciation of $192,281), $269,907; patents, 
$1) prepaid expenses, $56,836; total, $2,088,033. 

Liabilities—Notes payable, regulation V loans, $401,000; accounts 
Payable, $126,218; accrued payroll, $34,506; accrued social security, 
unemployment and withholding taxes, $40,705; accrued local taxes, 
$10,200; other accrued items, $8,024; provision for taxes on income 
Qless U. 8S. Treasury tax savings notes, series C, of $1,100,000), 
$279,884; reserves for renegotiation on war contracts, $180,000; re- 


+Compares with 





serves for contingencies, $25,000; common stock (par value $10 each), 


$400,000; common stock (issued and outstanding, 25,672 shares), 
$256,720; paid-in surplus, $60,080; earned surplus, $665,696; total, 
$2,088,033. 


Note—6,000 shares reserved under option agreement expiring June 
30, 1946, to purchase same at price of $35 per share.—V. 157, p. 259. 


Pressed Steel Car Co., Inc.—Reduces Debentures— 


The directors have authorized the redemption of $600,000 principal 
amount of outstanding 5% debentures, due Jan. 1, 1951, including the 
amount required to satisfy the sinking fund provision for the year 
1944. At the time the company was reorganized in July, 1936, there 
were issued $4,299,131 principal amount of these bonds, and after re- 
demption announced, the amount outstanding will be $931,200.—V. 161, 
p. 314. 


Public Service Co. of Colorado (& Consolidated Subs.) 
Consolidated Income Statement, 12 Months Ended Dec. 31, 1944 
REE Eo At NP AIR peor I $22,933,144 


Operating expenses _____________ RRL PSE SOR, BA Yo aes 10,463,045 
TN SR Ra ag I 749,463 
CN ee een eas ewcenuunun 1,778,586 
Taxes (other than income taxes)_______-_____--__---_-__- 1,801,076 
Federal income and excess profits taxes__.__.__.------ pues 3,795,201 
Colorado State income tax________-___~_~ OE AERA We Sa eS 91,310 
Net operating revenue_.__._____-_____- sus Sleigh lickaiadaias hails $4,254,463 
I soba teceanepeedaeeaniiienaiads 189,901 
A ge Aaa ie “a eS ER ee a $4,444,364 
pa eR ede a ee ee 2,059,676 
Ne Sire a eat RS ae a RED RELI SS $2,384,688 
Dividends applicable to preferred stock____-__------_---_- 431,411 
NN ak a coompeicmaivon ewes cas oiieaigag $1,953,277 


—V. 160, p. 2335. 


Public Utility Engineering & Service Corp.—Output— 


Electric output of the operating companies served by this corpora- 
tion for the week ended Feb. 10, 1945, totaled 205,836,000 kwh., as 
compared with 202,304,000 kwh. for the corresponding week last year, 
an increase of 1.7%.—V. 161, p. 706. 


Pullman-Standard Car Mfg. Co.—Plans Large Pro- 
gram of Modernization— ’ 


A several million dollar modernization and construction program to 
prepare its plants for speedy production of railway equipment, includ- 
ing uswly designed cars embodying revolutionary concepts of pas- 
senger accommodations, was announced on Feb. 13 by this company. 

The program, Wallace N. Barker, Vice-President, explained, em- 
braces all six of the campany’s plants and includes new construction, 
installation of new equipment, renovations of buildings and machinery, 
alterations for improving working conditions and rearrangement of 
facilities for the most efficient operation. 

The Chicago and Worcester, Mass., plants will be revamped for the 
resumption of passenger car construction, with the latter also sched- 
uled for additional changes and new machinery for the better manu- 
facture of modern transit equipment. 

The three units of the Chicago plant employed 12,000 at the peak 
of war work. Two of these units comprising the shipbuilding division 
are now nearing the end of work on patrol vessels and landing craft 
for the Navy. The third, or aircraft, division is continuing with full- 
scale production of wings and major sub-assemblies for giant cargo 
planes. 

The Worcester plant, in addition to turning out such war material 
as parts for anti-aircraft guns and hospital trains, has continued 
manufacturing vitally needed domestic transit equipment. In 1944, 
under WPB authorized programs, this shop produced all the trolley 
buses and 60% of the street cars built in the country. 

The company’s four freight car plants in Hammond’ and Michigan 
City, Ind., Butler, Pa., and Bessemer, Ala., presently occupied with 
war contracts for mortars, heavy artillery, shells and freight cars for 
the domestic railroads and for the Army, are scheduled for alterations 
to expedite ultimate production of domestic and foreign freight cars. 

To help provide employment the company is prepared, as soon as it 
gets the green light, to produce wholly new types of cars that are 
expected to aid the railroads in retaining a substantial part of their 
heavy wartime passenger traffic by raising travel comfort to new 
heights.—V. 161, p. 706, 


Radiomarine Corp. of America—Earnings— 
Period End. Dec. 31— 1944—-Month—1943 1944-12 Mos.—1943 

















Total oper. revs.__---- $47,160 $43,021 $546,762 $482,182 
Total oper. exps.__- ~~ 121,199 86,797 1,003,448 780,807 
Net oper. loss____--~ $74,039 $43,776 $456,686 $298,625 
Other communic. inc._- 1,400 1,400 16,800 15,846 

Ordinary income—non- 
communication -___~ 167,012 199,195 1,941,428 1,886,770 
Gross ordinary inc._- $94,373 $156,819 $1,501,542 $1,603,991 

Deductions from ordi- 
nary income_____---~~ 1,800 6,075 26,120 13,628 
Net ordinary income_ $92,573 $150,744 $1,475,422 $1,590,363 
Pesce, Mi Ciiaeea ea ae Me. ete 
Net income_._-------~ $92,573 $150,744 $1,478,672 $1,590,363 
Deducts. from net inc. 88,366 126,568 1,174,932 1,290,358 

Net inc. transferred 
to earned surplus__ $4,207 $24,176 $303,740 $300,005 


—V. 161, p. 467. 


Raybestos-Manhatian, Inc.—Sells N. J. Plant— 
See Flintkote Co, above.—V. 161, p. 314. 


Raytheon Manufacturing Co.—Stock Split-Up— 


The amendment of certificate of incorporation reclassifying the 
capital stock, changing each share of common stock issued and out- 
standing to three shares of common stock issued and outstand- 
ing and changing the voting power of the preferred stock from 
one vote per share to three votes per share, which was approved by 
the stockholders at the annual meeting held Feb. 1, 1945, became 
effective as of Feb. 5, 1945. Two new shares of common stock were 
mailed to stockholders on or about Feb. 15. The Chicago Stock Ex- 
change has ruled that the common stock be not quoted ex-stock divi- 
dend distribution until Feb. 15, 1945.—-V. 161, p. 47. 


Rensselaer & Saratoga RR.—Trustee and Distributing 
Agent— 


The board of trustees of Central Hanover Bank & Trust Co. has 
approved the following appointments: 

Trustee for Rensselaer & Saratoga RR. general mortgage bonds due 
Jan. 1, 1975, authorized issue, $8,155,800; and agent for Delaware & 
Hudson RR. Corp. to distribute to stockholders of Rensselaer & Sara- 
toga RR. general mortgage bonds due 1975 up to an outstanding 
amount of $8,155,800.—V. 161, p. 605. 


Rochester Telephone Corp.—Earnings— 
Period End. Dec. 31— 1944—-Month—1943 1944—12 Mos.—1943 








Operating revenues ___ $603,345 $576,807 $6,932,002 $6,698,166 
Uncollectible oper. rev. 296 C7r2,114 4,014 2,486 

Operating revenues_. $603,049 $578,921 $6,927,988 $6,695,680 
Operating expenses _._ 415,895 394,392 4,617,859 4,424,588 
Operating taxes ______ Cr16,867 80,726 1,047,923 1,157,637 

Net oper. income__-__ $204,021 $103,803 $1,262,206 $1,113,455 
Net ineome —---. ~~. 97,944 75,453 664,856 782,784 


—V. 161, p. 246. 


Resistoflex Corp.—Earnings— 


6 Months Ended Dec. 31— 1944 1943 
Net sales eos Sa lg at BET Se AR Ot ee E PES $1,125,268 $776,347 
Net profit after charges and taxes____________ 28,174 14,761 


—V. 161, p. 47. 


Rogers Peet Co. (N. Y.)—Officials Promoted— 


Peter L. Stokke, head of manufacturing, and Robert M. Campbell, 
head of the wholesale department, have been elected Vice-Presidents, 
it was announced by Phillips R. Turnbull, President. 

Morton B. Doremus, Assistant Treasurer since 1936, was made 
Treasurer and elected a director, and Clark Pracht, Auditor and Sec- 
retary, also was added to the Board. 

Mr. Stokke has been a director of the company since 1935. Mr. 
Campbell is also woolen buyer and merchandise manager of men’s 
clothing and was elected to the Board last year.—V. 159, p. 1390s 


Rose’s 5-10-25-Cent Stores, Inc.—January Sales— 





Month of January— 1945 1944 
a IRR et ein a aan palette int aehaguares: $795,984 $735,083 
—V. 161, p. 246. 

Safeway Stores, Inc.—January Sales— 

1944 


Four Weeks Ended Jan. 27— 1945 
Sales ps oe in hakak enielae $47,941,550 $47,751,243 
—V. 161, p. 246. 


Schenley Distillers Corp.—Earnings— 





Quarter Ended Nov. 30— 1944 1943 1942 
Profit after charges__.______ . $23,095,505 $18,183,622 $8,482,951 
Federal income & excess profs. tax. 16,835,346 3,221,000 5,755,000 
Prov. for contingencies, etc. _- 250,000 1,000,000 500,000 

SRG: WINES Ri otic clinwdeice $6,010,159 $3,962,622 $2,227,951 
Common share outstanding____~_- 1,890,000 1,260,000 1,260,000 
Earnings per share____...__._____ $3.07 $2.97 $1.59 


The management believes that the results of renegotiation of any 
earnings will have no material effect on the earnings as reported after 
provision for taxes and reserves.—V. 161, p. 606. 


Schering Corp., Bloomfield, N. J.—Obtains $1,600,000 
Loan—The Equitable Life Assurance Society of the 
— States has made a $1,600,000 loan to this corpora- 
ion. 


The company manufactures pharmaceutical products, particularly 
hormones. According to William I. Hagenah, Chairman of the corpo- 
ration, the funds will be used for certain building enlargements and 
for additional equipment at its plants in Bloomfield and Union, N. J. 

Before the war the corporation was a wholly owned subsidiary of 
Schering A.G. of Berlin, Germany. In 1942 all its common stock and 
approximately 40% of its preferred were vested in the Alien Property 
Custodian.—V. 160, p. 51. ° 


(The) Schiff Co. — Calls Entire Issue of Preferred 
Stock— 


All of the outstanding shares of 5%% cumulative preferred stock, 
par $100 per share, have been called for redemption on March 15, 
next, at $110 per share, plus accrued dividends amounting to $1.37%2 
per share. Payment will be made at the office of the Bank of The 
Manhattan Company, 40 Wall St., New York, N, Y.—V. 161, p. 314. 


Scranton-Spring Brook Water Service Co.—Plea to 
Solicit Stockholders Denied by SEC— 

The SEC on Feb. 6 denied the application of Thomas J. Walsh, 
Fisher P. Weaver and Homer Reed for permission to solicit authoriza- 
tion from hoiders of company’s $6 and $5 preferred stock. The three 


men constitute a protective committee which sought authorization 


to represent preferred stockholders in Scranton’s reorganization pro- 
ceedings before the Commission.—V. 161, p. 246. 


Sears, Roebuck & Co.—January Sales— 
Period End. Jan.31— 1945—Month—1944 1945—-12 Mos.— 1944 


$ $ 3 $ 
74,493,502 59,740,360 1,015,382,935 876,038,037 


Securities Acceptance Corp.—Earnings— 
Income Accounts for 3 Months Ended Dec, 31, 1944 








Earned discount, interest, insurance and carrying charges $285,783 
Interest costs and insurance costs (less $1,237 excess of 
recoveries over credit losses) _. adress Scie LigI hoelhtiaaaasiiss 68,892 
General operating expenses__..____ __ BEEP LIS EE ES FM 123,251 
Contribution to employees’ profit-sharing pension trust___ 4,682 
Net income before provision for income taxes_......____ $88,962 
Provision for Federal income taxes__....... sss 44,481 
Me SO a ak a $44,481 
PAiONOe: BA DO; TOGA on oe eS ake oi ee 312,546 
Ko eR SEES PERE ae AR TODS LOIS SRM GHENT ee a $357,027 
Dividends on preferred stock _____ 2 ha eight he in diac 11,25] 
Dividends on commen steckoc 2 ook be 18,750 
Balance; surplus; Dee. 915 3964.22 $327,025 


Balance Sheet, Dec. 30, 1944 


Assets—Cash in banks and on hand, $1,258,343; U. S. Government 
obligations, at cost plus accrued interest ($3,000,000 pledged to secure 
notes payable), $3,105,000; notes receivable, $3,681,488; accounts re- 
ceivable, $25; repossessed automobiles, etc. (carried at unpaid balances 
of respective notes plus repossession and reconditioning costs), $1,245; 
cash surrender value of insurance on life of officer, $25,733; sinking 


_ fund deposit, $488; deferred charges and prepaid expenses, $17,291; 


post-war refund of excess profits tax, $2,318; fixed assets (after 
reserve for amortization of $7,768), $112,233; furniture and fixtures, 
at cost (net), $14,528; total, $8,218,693. 

Liabilities—Notes payable, maturing within six months, $4,840,000: 
10-year 442% convertible debentures, due Jan. 1, 1950 (called for 
redemption at par March 1, 1945), $680,500; accounts payable and 
accrued items, $235,211; dealers’ participating loss reserves, $139,212; 
reserve for credit losses, $100,000; deferred income, unearned discount, 
interest, insurance and carrying charges, $208,049; reserve for post- 
war developments, $35,000; mortgage payable (secured by office 
building and land, not assumed), $112,232; 6% cumulative preferred 
stock (par $25), $750,000; common stock (par $4), $750,000; paid-in 
surplus, $41,462; earned surplus, $327,026; total, $8,218,693.- 


Debentures Called— 


All of the $680,500 outstanding 10-year 442% convertible debentures 
due Jan. 1, 1950, have been called for redemption on March 1, 1945, 
at 100 and interest. Payment will be made at the Continental Illinois 
gy aoe & Trust Co., trustee, 231 So. La Salle St., Chicago, 11.— 

i ; dD. ‘ 


(R. Bb.) Semler, Inc.—Earnings— 


Calendar Years— 1944 1943 
HOE abhi ak she Fine wre ns bhp aaa as $6,533,776 $4,268,539 
*Net profit after charges and taxes._________ 600,484 477,258 
Earnings per share on 400,000 common shares_ $1.50 $1.19 


*After provision for estimated income taxes, excess profits taxes 
rood contingencies amounting to $1,669,000 in 1944 and $1,355,000 in 

Current assets on Dec. 31, 1944, totaled $2,688,991, of which cash 
was $340,487 and U. 8. Treasury tax savings notes were $1,200,000. 
Current liabilities amounted to $2,136,719, including a provision -of 
$1,853,674 for income taxes, excess profits taxes and contingencies.— 
V. 160, p. 2189.~ ‘ 


Selected American Shares, Inc.—Annual Report— 


Total net worth, taken at market values, rose during the year 
from $9,179,481 to $10,863,491. This increase in value, amounting to 
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$1,684,010, was partly due to an increase in the number of shares 
i outstanding and partly due to a further rise in the asset value per 
: share. Market value of total net assets at the year-end was the 
} highest for any year-end in the history of company, with the excep- 





tion of 1936. At the end of that year net assets were $11,521,933. 
Liquidating value per share rose from $9.16 on Dec. 31, 1943, to 
$10.53 on Dec. 31, 1944. This was the highest year-end liquidating 


value since 1936. 


Statement of Net Income, Year Ended Dec. 31 
(Exclusive of Gains and Losses on Investments) 








1944 1943 
Total income._........ . AOE ROLE ony $526,822 $507,993 
Expenses - car f 79,938 77,493 
i Provision for Federal income tax__..--------- ------ 24,611 
i Net income (before profit and loss from 
| transactions in securities) transferred to 
H distribution surplus____—- PE CLT $446,884 $405,888 
H Dividends paid_____ ot AE oa 465,498 417,779 
; Realized protits on invests. sold during year 675,334 *451,689 
, Unrealized appreciation in invests. during year 890,020 +2,171,807 
j *Losses. +Depreciation. 
Balance Sheet, Dec. 31, 1944 
Assets—-Cash, $947,819; cash dividends receivable, $32,611; accrued 
interest receivable, $1,419; investments in securities, $10,234,121; 


deferred charges, $1,481; total, $11,217,451. 


Liabilities—Accounts payable, $331,191; accrued management, cus- 

todian and transfer agents’ fees and expenses, $7,239; accrued State 

: franchise tax, $1,350; accrued Federal capital stock tax, $937; reserve 

i for Federal stock transfer taxes, $13,222; other liabilities, $19; capital 

i stock ($2.50 par), $2,579,668; distribution surplus, $11,509; paid-in 

surplus, $7,189,545; security losses, Dr$322,833; excess of quoted 

market value over cost of investments on Dec. 31, 1944, $1,405,603; 
total, $11,217,451.—V. 161, p. 467. 


Sentinel Radio Corp.—Common Stock Offered—Pub- 
lic offering of 150,000 shares ($1 par) common stock was 
made Feb. 14 by an underwriting group headed by Blair 

i & Co., Inc. The stock was priced at $7.25 a share. Of 
the stock offered, 75,000 shares represent new financing 
by the corporation and the balance, a sale by a stock- 
f holder of shares already outstanding. 


Transfer Agent, American National Bank & Trust Co. of Chicago. 
Registrar, First National Bank of Chicago. 

Business and Property—-Company was incorporated in Illinois March 
21, 1931, under the name of Electrical Research Laboratories, Inc. 
Name changed to Sentinel Radio Corp. Jan. 17, 1945. 

Company originally manufactured standard home radios” in both 
table model and console types, automobile radios and radio-phono- 
graph combinations. : ; 

Originally a large portion of the company’s business consisted of 
production of radios sold under private brand names for chain store 
and mail order distribution. While the production of private brand 
radios was still substantial at the time of the cessation of production 
for civilian use in May, 1942, the production of radios under the com~- 
pany’s own trade-marks of ‘Sentinel,’ and, to a minor extent, ‘‘Erla, 
then constituted the major portion of the company’s business. 

Company pioneered in the manufacture of the one and one-half volt 
farm radio set and in the development of the 1,000 hour battery pack 
for use with this set. In the five years ended March 31, 1942, the 
aggregate dollar volume of sales for this type of set amounted to ap- 
proximately $5,000,000. 

In 1939 and 1940, the company made substantial developments in 
the small camera tvpe personal battery radio set designed in the 
general proportion of a medium sized camera, and procured patents 
on this model. Later developments in the industry resulted in the 
adaptation by the company of this product to AC-DC electric current 
as well as battery operation. In the two years ended March 31, 1942, 
the aggregate dollar volume of sales of this type of set amounted to 
approximately $1,278,000. 

Special models designed by the company for radio reception in for- 
eign countries were also produced by the company for the export 

we , 
“7 company also produced radio chassis for one of the country’s 
outstanding manufacturers of high priced radio-phonograph combina- 
orine company’s sales expanded from approximately $318,000 in 1933 
to approximately $3,828,000 in the fiscal year ended March 31, 1942, 
the company’s last full year of production for civilian use. of 

Commencing in May, 1942, the company rapidly adapted its facili- 
ties to the production of war equipment exclusively and has been 
continuously so engaged since that time. A variety of electronic com- 
munication units has been produced in large quantities for the Army 
and Navy. These include Signal Corps transmitters and _ receivers, 
two-way communication equipment for aircraft and ground use, secret 
ultra high frequency homing adapters for aircraft use, and the light 
weight two-way portable radio for ground troops, popularly known 
as the “‘Handy-Talkie.”’ The company has also been selected for the 
production of highly secret equipment for the Navy which it is now 
Te ot ee. 1, 1945, the company had nine prime contracts and five 
subcontracts for the production of equipment for the armed forces. 
Such contracts provided for approximately $13,174,000 of equipment, 
$11,471,000 under the prime contracts and $1,703,000 under the sub- 
contracts, of which $8,495,000 remained to be shipped as of that date. 
Delivery schedules called for delivery of approximately $1,273,000 in 
February, $1,514,000 in March, $1,558,000 in April, $1,320,000 in 
May, and $1,147,000 in June, 1945. All contracts contain customary 
provisions permitting cancellation for the convenience of the govern- 
ment, and providing in such event for reimbursement to the company 
for expenditures under the contracts to date of termination. j 

The company’s war business has resulted in a substantially in- 
creased volume of sales rising from $3,828,000 in the last fiscal year 
of production for civilian use to $16,924,939 (before provision for 
estimated renegotiation refund of $3,496,000) in the year ended March 


31, 1944. ‘ 
Summary of Sales and Earnings 
Net Bef. Federal Net 

s End. Mar. 31— Net Sales Fed. Tax. Taxes Profit 
7% us gl - site B buealth lns ees $318,738 $8,164 $1,122 $7,041 
#1934 SEE are oe 922,520 8,605 1,238 7,367 
1935 - : shi wees 1,439,103 73,911 12,866 61,045 
1936 : Bitar are Te ayer a 1,643,475 101,779 16,907 84,872 
© y RECN P DRESS Cp Sp ES 2,129,717 73,462 16,398 57,063 
a IRE. eee es 2,095,736 6,939 1,232 5,707 
| ES ARE oh pall See ere 1,504,005 +9,543 Besta. 22 +9,543 
IR kik ccaigk oc Age aoe 2,413,073 15,825 2,140 13,684 
1941_ ERT RE Pe ee 3,003,571 36,314 9,368 26,946 
RATS SUSE” oe * 3,828,322 214,737 123,173 91,564 
ET since acplbniatetaomy adage’ moa 3,971,638 405,035 297,808 107,227 
$4044. =} 16,924999 1,106,376 789,411 316,965 
41944 (8 mos.)_------- 8,803,806 630,134 457,000 173,134 


*Sales, taxes, and profits for the years ended March 31, 1933, and 
March 31, 1934, include the results of operations, on a consolidated 
basis, of a wholly owned subsidiary of the company, which since then 
has been inactive. 


+Loss. , 
_tNet sales figues for the two years and eight months ended Noy. 30, 


iving effect to renegotiation of war contracts for the year 
sane’ Meteh 31, 1943, and to reserves for the subsequent periods 
established on the same basis allowed for such year are $3,796,638 
for the year ended March 31, 1943, $13,428,939 for the year ended 
March 31, 1944, and $8,043,806 for the eight months ended Noy. 30, 
1944. Profits for the two years and eight months ended Nov. 30, 
1944, are stated after giving effect to renegotiation of war contracts 
for the year ended March 31, 1943, and to reserves for the subse- 
quent periods established on the same basis allowed for such year. 
The profit figures for the two years and eight months ended Nov. 30, 
1944, include the post-war refund of excess profits tax. 
—.As of Nov. 30, 1944, company had an authorized 
Prt emaree ps shares of common stock (no par), of which 640 shares 
were issued and outstanding. By amendment to the company’s articles 
of incorporation filed on Jan. 17, 1945, company's authorized capital 
was changed to 400,000 shares of common stock ($1 par), and the 
640 outstanding shares of common stock (no par), were changed into 











245,000 shares of common stock ($1 par). In connection therewith, 
$85,000 was transferred from the company’s surplus accounts ($21,090 
from capital surplus and $63,910 from earned surplus) to its stated 
capital. 
Capitalization 
is as follows): 


of the company (giving effect to present financing 


Authorized Outstanding 

Common wteee 18.  WA9) boc. 400,000 shs. 320,000 shs. 

VT-Loan—Company’s outstanding borrowing under V-T Credit 
Agreement at present is $900,000. 

Purpose—The net proceeds of 75,000 shares ($443,218), will be 


added to the working capital of the company and will be used in 
general to finance operations, inventories and accounts receivable in- 
cident to the company’s business. 


Underwriters—The names of the principal underwriters and the 
number of shares which each has agreed to purchase are as follows: 


Name— Shares Name— Shares 
Blair & Co., Inc.____.._-. 80,000 Shillinglaw, Crowder & 
Sulzbacher, Granger & Oss tei 3 oo. Se eee 

RS i Se <p dah habia cal Brailsford & Co._..-.--~ 11,250 
Maxwell, Marshall & Co.. 12,500 Svraus & Blosser____._-- 5,000 


Balance Sheet, Nov. 30, 1944 


Assets—Cash on deposit and on hand, $3,214,216; U. S. Govern- 
ment securities (exclusive of series C tax notes), $5,791: accounts re- 
ceivable, $1,047,880; inventories, $1,507,474; other assets, $176,043; 
factory and office equipment (after reserves for depreciation and 
amortization of $158,918), $159,697; patents and trade-marks, $1; de- 
ferred charges, $44,896; total, $6,155,998. 


Liabilities—Notes payable (to banks under regulation VT loan 
agreement), $900,000; accounts payable, $978,221; accrued liabilities, 


$14,327; Federal taxes on income $2,525,013; provision for refunds 
of renegotiable war contract profits, $754,353; capital stock (640 
shares, no par), $160,000; capital surplus, $21,090; earned surplus, 


$802,995; total, $6,155,998.—V. 161, p. 606. 


Shawinigan Water & Power Co.—Refund Proposed— 


The company has applied to the Quebec Public Service Board for 
authority to call for redemption on March 1 at 102 and accrued inter- 
est the outstanding $34,164,000 of 44‘ first mortgage and collateral 
trust sinking fund gold bonds series A, due Oct. 1, 1967. 

Funds for the redemption will be provided by a proposed new issue 
of $9,164,000 of 342% first mortgage and collateral trust sinking fund 
bonds series J, maturing Feb. 1, 1970, to be sold in Canada and pay- 
able in Canadian funds only and a new issue of $25,000,000 of 342% 
first mortgage and collateral trust sinking fund bonds, series K, ma- 
turing Feb. 1, 1970.—V. 161, p. 467. 


Sheraton Corp., Boston--Stock Split-Up Approved— 


The stockholders on Feb. 7 approved the proposal to reclassify 
the capital stock by changing 500,000 authorized shares of $1 par 
into 2,000,000 shares of a par value of 25 cents, thus splitting the 
Shares four for one. 

The proposed merger with the United States Realty & Improvement 
Co. was outlined at the meeting by Ernest F. Henderson, President.— 
V. 161, p. 606. 


Sherwin-Williams Co., Cleveland—Exchange Offer— 


The company has advised holders of its 102,489 outstanding shares 
of 5% cumulative preferred stock it intends to offer them a 4% pre- 
ferred stock in a share-for-share exchange. Unexchanged shares will 
be redeemed at the redemption price of $105 a share and accrued 
dividends. The new preferred stock will be in all respects identical 
with the old except for the lower dividend rate. 

Preferred shareholders who desire to accept the exchange offer 
should deposit their stock certificates with the Cleveland Trust Co., 
Cleveland, O., before March 15, 1945. 

The Board of Directors will declare the exchange offer effective 
upon receipt of a ‘‘satisfactory’’ number of acceptances. The company 
has the right, on 30 days’ notice, to redeem the 5% preferred stock on 
any dividend date. 

The new stock will be appropriated from the company’s authorized 
but unissued preferred stock.—V. 161, p. 48. 


Silver King Coalition Mines Co.—Earnings— . 


Calendar Years— 1944 1943 1942 
*Net profit = RE GAN + «ER are $6,870 $217,985 $245,705 
Number of capital shares 3 1,220,467 1,220,467 1,220,467 
Earned per share_____- ans $0.006 $0.18 $0.20 


*After taxes and charges but before depletion. 
For the quarter ended Dec. 31, 1944, net loss was $20,698 after 
taxes and charges, or 1.7 cents per share.—V. 161, p. 2189. 


Simplicity Pattern Co., Inc.—Stock Distribution— 


Reference is made to the notice and ruling issued by the Committee 
on Security Rulings of the New York Curb Exchange on Dec. 26, 
1944, regarding the declaration of a stock dividend on the common 
stock at the rate’ of one share of 51%“ cumulative convertible pre- 
ferred stock, par value $10, for each five shares of common stock 
held, to be payable on Feb. 15, 1945, to holders of the common stock 
of record Feb. 5, 1945, at Detroit. 

The Committee now rules that the common stock be quoted ‘‘ex”’ 
Said stock dividend on Feb. 19, 1945; that all deliveries of the common 
stock made after Feb. 3, 1945, in settlement of transactions made prior 
to Feb. 19, 1945, must be accompanied by due bills for said stock 
dividend; and that such due bills must be redeemed on Feb. 20, 1945.— 
V. 150, p. 4140. 


Simpsons, Ltd.—Calls 612% Preference Stock— 


All outstanding shares of 6%‘ cumulative redeemable preference 
stock, par value $100, have been called for redemption on March 15, 
1945, at $105 per share plus accrued dividend to March 15, 1945, of 
75 cents per share, both payable in Canadian funds. 

Certificates for the above stock may be surrendered for redemption 
and payment on or after March 15, 1945, at the National Trust Co., 
Lid., in either Montreal or Toronto, Canada.—V. 161, p. 146. 


Smith Agricultural Chemical Co., Columbus, O.—Earns. 


Fiscal Years Ended Oct. 31— 1944 1943 
Gross PAB. 52k ae nce ct GS 7ET,se8. $4,239,710 
wree ferceee Beeer tees 156,266 167,184 
Earnings per common share______ 3 tae $2.99 $3.23 


Balance Sheet, Oct. $1, 1944 


Assets—Cash, $142,315; U. S. Treasury bonds, $82,500: U. S. tax 
Savings bonds, $20,000; accounts receivable (after reserves of $204,- 
141), $582,918; inventories, $736,249; investments and other assets, 
$59,604; property, plant and equipment (after reserves of $646,354), 
$476,708; deferred charges, $29,269; total, $2,129,564. 


Liabilities—-Notes payable to banks, $300,000; trade accounts, $135,- 
412; unpaid payroll, $4,101; payroll taxes, $7,741; war bond purchases, 
$128; accrued local taxes and Federal capital stock taxes, $15,162; 
estimated provision for Federal income and excess profits taxes (less 
tax bond purchases totaling $290,000), $48; reserve for post-war ad- 
justment, $75,000; capital stock and surplus: 6% preferred stock 
(par $100), $324,800; common stock without par value (45,740 shares), 
$457,400; earned surplus, $809,772; total, $2,129,564.—V. 160, p. 364. 


(L. C.) Smith & Corona Typewriters, Inc.—Seeks to 
Eliminate Preferred Stock—Exchange Offer to be Made 


A special meeting of stockholders will be held on March 1 to vote 
on a plan to simplify the capital structure by eliminating the pre- 
ferred stock outstanding. 

The company will propose to exchange the outstanding 12,870 shares 
of no par preferred stock for 46,332 common shares, no par, by offer- 
ing 3% common shares for each share of preferred stock, and by 
retiring the 154 preferred shares now held in the company’s treasury. 
The plan, if accepted by all preferred holders, will result in a total 
of 322,613 common shares outstanding of a proposed authorized total 
of 350,000 shares. 

- The stockholders will have an alternative, under a second plan of 
recapitalization, of rejecting tinis offer, in which case their shares 
would, at some later date, be called for redemption at $103 a share. 
—V. 160, p. 2444, 


(Howard) Smith Paper Mills, Ltd.—Bonds Sold—Com- 
pany has announced that a new issue of $4,000,000 3% 
first mortgage serial bonds has been sold to Wood, Gundy 
& Co., Ltd. The new bonds will mature $400,000 in 
each year from March 1, 1946, to March 1, 1955. The 
understanding is the issue of new bonds has been dis- 
posed of privately by the investment house. 


Proceeds of the issue will be applied towards redemption on March 
1 next of $700,000 4% and $3,300,000 4%4% first mortgage bonds of 
the company, together with $125,000 342% and $700,000 444% first 
mortgage bonds of Canada Paper Co. 

Upon completion of this financing the new issue will be the only 
outstanding funded debt of the company and its subsidiaries. Interest 
charges will be reduced from $202,375 on the bonds being retired to 
$120,000 on the new issue, with further reductions as the new serial 
bonds mature. 

Interest on funded debt in 1931 amounted to $561,000 compared 
with interest charges on the new issue of $120,000.—V. 161, p. 707. 


Southern Pacific Co.—75-Cent Dividend—Exchange 
Offer Expires— 


The directors on Feb. 15 declared a quarterly dividend of 75 cents 
per share on the outstanding capital stock, no par value, payable 
March 19 to holders of record Feb. 26. A similar distribution was 
made on Dee. 19, last, while in preceding quarters payments of 50 cents 
each were made, An extra of 25 cents was also paid on June 21, 1944. 

A. T. Mercier, President, also announced that the offer of exchange 
made by the Central Pacific Ry. Co, to the holders of its first refund- 
ing mortgage 4% gold bonds due 1949 has expired by limitation and 
that a total of $32,604,000 of such bonds have been exchanged.— 
V. 161, p. 707. 


Southwestern Bell Telephone Co.—Earnings— 
Period End. Dec. 31— 1944—-Month—1943 194412 Mos.—1943 
> $ $ 


$ 
Operating revenues____ 13,674,065 12,279,700 151,260,374 138,164,617 








Uncollectible oper. rev. Cr11,581 11,041 237,371 314,552 
Operating revenues__ 13,685,646 12,268,659 151,023,003 137,850,065 
Operating expenses__ 10,338,538 8,013,152 93,892,692 87,615,002 
Operating taxes_______ 1,971,331 2,667,881 38,073,390 31,032,017 
Net oper. income__-_ 1,375,777 1,587,626 19,056,921 19,203,046 
Net income WE os 7 1,139,233 1,465,472 15,666,102 15,712,356 


—V. 161, p. 468. 


Southwestern Public Service Co.—Prior Payment of 
4% Bonds— 


Holders of the first mortgage and collateral trust 4% bonds due 
1972, recently called for redemption on March 5, 1945, at 110% and 
interest, may obtain immediately the full redemption price, including 
accrued interest to March 5, 1945, by presenting said bonds to Dillon, 


Read & Co., paying agent, 28 Nassau St., New York, N. Y. See 
also V. 161, p. 707. 
Sprague Warner-Kenny Corp.—Earnings— 2 
Earnings for 28 Weeks Ended Jan. 13, 1945 
alee ok ea eS as Ce a a eee cae $32,302,840 
SUSU WEIS i. ee St eg cubed wae’ 381,961 


—V. 160, p. 2654. 


Springfield (Mass.) Street Ry.—Earnings— 

Period End. Dec, 31— 1944—-3 Mos.—1943 1944—-12 Mos.—-1943 
Met. Oren iid a $22,219 $60,385 $55,803 $83,895 
Rev. fare pass. carried 11,765,450 10,769,900 44,479,458 42,932,301 
—V. 160, p. 2654. 


Standard Aircraft Products, Inc.—Annual Report— 











Fiscal Years Ended May 31— 1944 1943 1942 
ee oe OS RS a ae eee $6,142,669 $4,651,660 $2,193,648 
Reduction in sales, due to renegot. ° 1,100,000 375,000 

Net sales after renegotiation $6,142,669 $3,551,660 $1,818,648 
ye, Oe Ra ee eS 4,334,363 2,624,071 1,152,624 
Bees | ok os ae — ae 587,608 414,396 210,708 

Operating profit__._.c...cccc.... $1,220,698 $513,193 $455,316 
Other inc. and deducts. (net) Dr11,457 Dr41,966 Dr3,264 
Provision for Federal income and 

excess profits taxes... -. 874,234 1,139,899 515,128 
Reduction of Federal income and 

excess profits taxes due to renog. ---.. Cri798,861 Cr272,288 
Reserved for plant conversion and 

other post-war contingencies____ 50,000 100,000 100,000 

Net income to surplus________~_- $285,007 $30,188 $109,212 


*The war contracts have not been renegotiated for the fiscal year 
ended May 31, 1944. 


Note—The Federal income and excess profits tax returns for the 
years 1941, 1942 and 1943 are in the process of examination by the 
Bureau of Internal Revenue. This examination may result in an 
additional tax assessment of $43,000. If so, it will be protested. A 
reserve of $30,000 has been provided from surplus for this possible 
liability. 

Shipments for the six months’ period of the current fiscal year 
through Nov. 30, 1944, have exceeded $3,800,000. The company at 
Dec. 15, 1944, had a backlog of orders for unfilled business on its 
books of $5,000,000. 

Balance Sheet, May 31, 1944 


Assets—-Cash, $812,829; accounts receivable and contract advances, 
$630,082; inventories (lower of cost or market), $1,080,790; excess 
profits post-war refund, $127,914; unimproved land, $20,322; fixed 
assets (after reserve for depreciation of $86,280), $332,665; good- 
will, licenses, agreements and patents, $31,028; expense inventories 
and prepaid items, $87,473; total, $3,123,103. 

Liabilities—Notes payable, $750; accounts payable and contract ad- 
vances, $1,038,886; first mortgage payable (due within one year), 
$18,937; renegotiation refund payable, $317,811; provision for Fed- 
eral income and excess profits taxes for 1944, $967,313; provision for 
Federal income and excess profits taxes for prior years, $30,000; 
accrued liabilities, $139,714; first mortgage payable (due beyond one 
year), $44,121; reserved for plant conversion and other post-war con- 
tingencies, $250,000; common stock (par value 10 cents per share), 
$1,182; common stock (par value 2 cents per share), $21,152; earned 
surplus, $272,300; capital surplus, $20,936; total, $3,123,103.—V. 156, 
p. 518. 


° F ‘ ! 
Standard C-p & Seal Corp.—New Vice-President— 
Herbert Hampson has been elected a Vice-President. He had been 

General Manager of General Feit Products, Inc., which was acquired 

and has been operated as a division of Standard Cap and Seal Gorp. 

—V. 161, p. 247. ¢ 


Standard Oil Co. (Ohio)—To Split Up Shares— ' 


The directors on Feb. 10 authorized the submission to shareholders 
at the annual meeting to be held on April 2 of a proposal to amend 
the articles of incorporation of the company so as to split up the 
outstanding shares of common stock on a 2%42-for-1 basis, to increase 
the number of authorized common shares from 1,300,000 shares to 
3,250,000 shares and to change the par value thereof from $25, per 
share to $10 per share. 

W. T. Holliday, President, said it is expected that if favorable action 
is taken by the shareholders on the proposal that the new stock, will 
be placed on a regular annual dividend basis of $1 per share. This 
would be equivalent to $2.50 per share on the present common stock.— 
V. 161, p. 607. 


Sterling Drug, Inc.—Official Resigns — 

Harold B. Thomas has resigned as Vice-President of this corpora- 
tion, effective March 1, it was announced on Feb. 12 by James Hill, 
Jr,, President, to join Thomas L. L. Ryan as a partner in the adver- 
tising agency of Pedlar & Ryan, Inc.—V. 161, p. 147. . 
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Sun Life Assurance Co, of Canada — Operations for 
1944—Total payments to policyholders and beneficiaries 
of more than $80,000,000 were made by the company dur- 
ing the year 1944. Company also established a record 
by the largest increase of its assets in any one of the 74 
years of its existence, the total now standing at $1,179,- 
000,000. The earnings during the year were very satis- 
factory and a revision of policyholders’ dividends is be- 
ing made, thereby reducing the cost of insurance on 
those plans where protection is paramount. In the five- 
year war period the assets increased by $260 millions. 


In his review of one of the strongest annual statements this leading 
Canadian life company has yet released, Arthur B. Wood, President 
and Managing Director, in the annual address to policy - holders, 
Feb. 13, remarked that notwithstanding the many unusual problems 
created by the war the company’s progress is unabated and its 
services are extending to an ever-increasing proportion of the popula- - 
tion. He ‘referred to life assurance as an institution through which 
eelf-reliant individuals are providing, by their own efforts, safeguards 
@nd security for themselves and their families, thereby lessening the 
ultimate burden of the community in its task of.providing by means of 
6ocial security and other schemes for those who will need assistance 
im the years to come. The assets of a life company, Mr. Wood 
emphasized, are huge in total, but they represent the accumulated 
eontributions of individual policy holders. Carefully invested and 
conserved, they make the payment of policy cbligations secure. It is a 
6ignificant fact, added Mr. Wood, that policyholders of life insurance 
companies in Canada and the United States, with their beneficiaries, 
constitute more than half the entire population of the two countries, 
and their numbers are increasing year by year. 

In his discussion of the highlights of the company’s annual state- 
ent, Mr. Wood said that the increase of $139,000,000 during the 
year brought the total assurance in force to a new high of $3,312,- 
525,000. Thirty-two percent cf this had its origin in Canaca, 41% 
an the United States, 21% in Great Britain and other British coun- 
4ries, and 6% in other countries. Referring to the annuity branch of 
4he company’s business, he said that annual incomes being paid now 
®y the company totaled over $10,000,000, and that provision for 
future income aggregated nearly $34,000,000 to be paid to individuals 
or to employees of corporations on their retirement. Fifty-seven of 
4he company’s annuitants were over $0 years of age, their longevity, 
added Mr. Wood, no doubt attributable to freedom from worry enjoyed 
&y elderly people having secure incomes, even if modest. 

New life assurance policies were issued during the year for an 


amount cf $220,323,000 and total premiums received amounted to — 


$123,263,000, an increase of more than $10,000,000 over the previous 
year. Income from all sources reached the high figure of $184,815,000. . 
Of the death claims paid during the year, 181 occurred among policy 
‘olders who nad been assured for less than a year, not including group 
policy holders. “This,” said Mr. Wood, “reveals in striking fashion 
fhe uncertainty of life and the folly of deferring the day when one’s * 
dependents shall be protected.” 

‘The earnings of the company during 1944 had been very Satisfactory, 
continued Mr. Wood. Nearly $9,500,000 was required for dividends 
to policy holders and the balance added to surplus funds, applied to 
etrengthening reserves, or to the adjustment of security values, in- 
ereasing the combined total of surplus and contingency funds to 
$47,261,550. 

eMr. Wood gave an interesting commentary in non-tenchnical 
fanguage describing the source of the company's revenue, reduced to 
he basis of one dollar. Seventy-seven cents of the dollar, he said, 
comes from the policy holders’ premiums, and the remaining 23 cents 
from investment revenue. He went on to describe how this dollar 
was disposed of: 49%5 cents was paid out to policy holders and bene- 
ficiaries, 37*s cents were set aside to meet future policy obligations, 
anaking a total of 872s cents paid: to policyholders or retained for 
their benefit, as compared with the 77 cents contributed by them in 

iums to the revenue dollar. Ten and two-fifths cents of the_ 

mce of the revenue dollar covered all expenses, including agency, 
ranch offices and head office administration, two cents went in taxes, 
and the remainder—less than 's of a cent—went ‘to the shareholders. - 
“The simple illustration, said Mr. Wood, gave ample evidence of 
efficiency of the management and revealed how insignificant was the 
«¢hareholders’ interest. 

In a general review of the company’s experience and progress during 
five years of war, Mr. Wood presented an analysis of claims arising 
cirectly out of war conditions. Deaths among policy holders on 
active service for the entire pericd totaled 2,491; civilian deaths due 
to enemy action numbered 343, or a combined total of 2,834. The 
otal war claims paid by the company up to December, 1944, was only 
«bout 4‘¢ of all death claims over the some period. This, however, 
was more than offset by a great improvement in civilian mortality, 
actually more favorable than the two years preceding the war. During 
€he war years there had been a marked decrease in deaths by accident 
end suicide. In fact, the total of violent deaths during the war period, 
§acluding those resulting from warfare, were of smaller proportion - 
tian in the years of peace. 

From December, 1939, went on Mr. Wood, the company’s assurance 
gn force increased by $374,000,000 and the assets by $260,000,000, and 
{ae total sum paid to policyholders and beneficiaries during the five 
zere amounted to $415,000,000. Mr. Wood concluded his review of 

he company’s war period with a brief reference to investments and 
faterest rates. He said that the company’s policy had been to invest 
€ll available funds in Government bonds, and it now owns over 
$529,000,000 of the bonds of the allied nations. The proportion of 
gegsets in these bonds had increased from~19.2%2 in 1939 to 47.5% at 
fhe present time. The percentage of common stocks is now 13.1% of 
Che assets as compared with 24.9% five years ago. 


The financial statement presented by Mr. Wood disclosed that in 
the 74 years since the first Sun Life policy was issued, total payments 
amounting to over $1,710,000,00€ have been made to policy holders and 
beneficiaries of the company. At the end of 1944, 950,119 individual 
policies and 425,938 group assurance certificates were in force with 
the company, as well as 39,071 individual annuity contracts and 47,056 
individual contracts under group annuities. During 1944 new life 
fssurance policies paid for numbered 60,954 and new annuities 2,668. 
the following breakdown of total assets, giving the percentage of 
essets under each heading, shows the broad diversification of the 
company's assets at the end of 1944: Government bonds, 47.5%; 
«aunicipal bonds, 4.347; industrial bonds, 4.3%: railroad bonds, 0.9%; 
Public utility bonds, 14%; preferred and guaranteed stocks, 1.4%; 
common stocks, 13.1‘7; mortgages, 4%; real estate, 1.6%; policy 
foans, 5.4‘c; cash, 0.9%; other assets, 2.6% .—V. 157, p. 1854. 


Superior Steel Corp.—Renegotiation— 


‘The corporation has reached a settlement on renegotiation of war 
contracts for 1943 with the Price Adjustment Board of the Army Serv- 


fice Forces. The agreement stipulates a sales price adjustment 

of $3,- 
215,878. A Federal tax credit of $2,572,702 was applied as partial 
payment. Reduction of post-War credit and further tax adjustments 


made the net cost of the renegotiation $867,300. A rovision of 
$855,000 for contingencies was eliminated by the sottlecsant leaving 
@ net reduction of $12,300 in net profit for 1943. : g 


The corporation reported net profits in that year of $572,295, equiv- 

=— gf hance - a gs enemy shares of capital stock outstanding. 
men rings e net profits down to $560, 

ehare—V. 160, p. 2654. cen Sees 


TACA Airways—Affiliate Inaugurates Service— 


Pm Venezuela, eae a TACA airline with headquarters in 
: cas, has inaugurated scheduled air service, it was anno 
XMewell Yerex, President of TACA Airways. gente f 


Two seven-passenger twin engine Beechcraft planes are bei 
on initial routes in Eastern and Western Venssusix: we 


-Two 14-passenger twin engine Douglas transports will go into 
eervice on additional routes in southern Venezu j 
ogg agg Big zuela basin according 

TACA de Venezuela is 55% owned by Venezuelans and 45% b 
“TACA Airways, the system's parent company in which the majocity 
interest is U. S. owned. President is Pedro Vallenilla, of Venezuela. 
Wr. Alfredo Machado, former Minister of Finance, is a director. 

TACA recently announced that its associated company in Columbi 
‘Was preparing to begin scheduled flights following the grant of ve 
operating permit by the Colombian Government. 

Other TACA companies operate throughout Central America to 


Mexico and Havana with charter extension to Miami. Aerovias 
Brasil, Brazilian associate, runs a scheduled service between Rio and 
the Dominican Republic with a charter extension to Miami. It also 
flies interior routes in Brazil. 


Telautograph Corp.—Financial Statement— 
Quarters Ended— Dec. 31, °44 Sept. 30, °44 Dec. 31, '43 

















Net profit before income taxes____ $77,956 $76,083 $83,934 
Prov. for Fed. taxes on income____ 30,478 36,056 *32,959 

pee re gee. sci $47,478 $40,027 $50,975 
Net profit per share____.__._____-__ $0.21 $0.18 $0.22 

Calendar Years 1944 1943 
THON BC  So r eS PLS ie Sia pa $1,011,278 $895,133 
Expenses, incl. deprec. & all other expenses___ 698,092 611,347 
Provision for Federal taxes on income: 

Normal and surtaxt_... 2.22.2: Wi es Sabet 106,000 112,000 

Excess profit (met of post-war refund)_._ ~~ 36,900 ° 

| REE RAE cia pepe OS ie $170,286 $171,786 
Net: pestis, Der share. nu. i a $0.75 $0.76 

*No provision for excess profits tax required in 1943. 

Current Assets and Current Liabilities as at Dec. 31 

Current Assets— 1944 1943 
Cash on demand deposit and on hand__-_~-~--~-.. $206,959 $106,825 
U. S. Govt. obligations, at realizable amount__ 354,765 111,696 
Accounts receivable, less reserve_.____._.-----. 125,007 136,565 
Sundry debtors, 22-2 EE ey eae ort es 1,320 1,011 
Inventories, of marketable supplies (at cost or 

market, whichever lower) _._......----_-- a 5,434 6,802 . 

CR PO in oe alleen $693,485 $362,899 

Current Liabilities— 
ARE TE se in a ee ness ~ $7,603 $16,799 
Accrued taxes, other than Fed. tax. on income 17,490 15,427 
CORDNIE SIINND ee i 13,650 11,369 
Reserve for Fed. taxes on income______---- rey 147,000 112,000 

“Tetel current Tabilities__...°..._.----_--_- $185,743 $155,595 

Wet workiie capital... 2 tess $507,742 $207,304 


—V. 161, p. 315. 


Thatcher Mfg. Co.—Bond Issue Proposed— 


The stockholders will vote on a proposed plan, at the annual meet- 
ing to be held on March 1, to mortgage all property, franchises and 
assets of the company to secure an issue of $2,000,000 of 3%2‘> bonds 
to mature on Dec. 1, 1959. 

“The approximate amount to be used for improvements and ex- 
panded facilities will be $1,000,000 ang for additional working capital 
$1,000,000, which the management estimates, may be needed to carry 
additional accounts receivable and inventory,’ Franklin B. Pollock, 
President, said in a letter to stockholders outlining the plan.—V. 160, 
p. 2795. 


Third Avenue Transit Corp.—Meeting Feb. 20— 


Alfred T. Davjsom, Vice President and General Counsel, states: 

“With reference to the application made for a special meeting of 
stockholders of this corporation based on requests of certain stock- 
holders: - 

’ “Since such requests were originally received one of the requests 
for such special meeting of stockholders, signed by a holder of record 
of over 14,000 shares, has been withdrawn and another request sub- 
stituted therefor, but as a result of this substitution there are not 
now before the board of directors requests signed by stockholders of 


record holding a sufficient number of shares to make up the required’ 


one-fourth necessary to call such special meeting of stockholders. 

““At> the meeting of the board of directors held on Feb. 6, 1945, 
the. board fixed Feb. -20 1945 as the date on which it will meetto 
take action in respect of the matters involved in the original request 
and such substituted request.’-—V. 161, p. 707. . 


Tri-Continental Corp.—Debentures Offered—A bank- — 


ing group headed by Union Securities Corp. on Feb. 14 
offered $7,360,000 of 312% debentures, due 1960. The 
offering .group includes Biyth & Co., Inc.; Goldman, 
Sachs & Co.; Hornblower & Weeks; Kidder, Peabody & 
Co.; Mellon Securities Corp.; Stone & Webster and 
Blodget, Inc.; W. C. Langley & Co.; A. C. Allyn & Co., 
Inc.; Reynolds & Co.; E. H. Rollins & Sons, Inc.; McDon- 
ald & Co.; Ames, Emerich & Co., Inc.; Boettcher & Co.; 
and Kuhn, Loeb & Co. The debentures were offered at 
102 and interest. . 

Debentures are dated Feb. 1, 1945; due Feb. 1, 1960. Interest pay- 
able Feb. 1 and Aug. 1. Redeemable at prices declining from 104 on 
or before Feb. 1, 1948, to 100 aiter Feb. 1, 1959, plus accrued interest 
in each case. ; 

Purpose—Net proceeds (approximately $7,340,546) will be used, 
tegether with other funds of the corporation, to redeem $2,460,000 
5% convertible debentures, series A, due Jan. 1, 1953, at 103% and 
interest to redemption date, and to pay the corporation’s $4,900,000 
bank loans, which bear interest at the rate of 2% per annum and 
mature March 31, 1946, at their principal amount plus accrued 
interest and a premium of $15,000 required for such prepayment. 

Corporation—Corporation was formed in Maryland Dec. 31, 1929, 
pursuant to an agreement of censolidation dated Dec. 27, .1929, 
between two predecessor corporations. Its charter is not limited as 
to time. Since the date of its formation it-has been engaged in 
business as an investment company. Corporation is registered under 
the Investment Company Act of 1940 as a diversified, management in- 
vestment company of the closed-end type, and is subject to the regula- 
tory and other provisions of such Act applicable to companies of this 
type. 

Capitalization as of Dec. 31, 1944 
Authorized Outstanding 


5% conv. debs., series A, due Jan. 1, 
1953 _ $2,460,000 


6 cumul. pfd. stock (no par), stated 
ute * . 1,000,000 shs, +141,380 shs, 
000 


value $25 per share_____-__---_.--- 

2% bank loans due March 31, 1946_--_- 4,900, 

Common stock ($1 par)---_---------- 14,000,000 shs. 42,429,318 
*Unlimited as to amount by the indenture. 


certificates for which remain to be issued in exchange for certificates 


of preferred stock of one of the corporation's predecessor corporations. 


¢tIncludes 1,448 shares, certificates for which remain to be issued in 
exchange for certificates of common stocks of corporation's predecessor 
corporations. 

Note—At Dec. 31, 1944, there were outstanding warrants to purchase 
at any time 1,230,544 shares of common stock (including warrants held 
by the corporation, to purchase 25,1621% shares) on the basis of 1,22 
shares of common stock at $18.46 per share for each warrant. There 
were reserved for issuance a total of 1,427,344 shares of common 
stock, as follows: 196,800 shares for the conversion of the 5% con- 
vertible debentures, series A, on or before Jan. 1, 1953, at $12.50 per 
share, and 1,230,544 shares for the exercise of the aforesaid warrants. 


Subsidiaries—Corporation owns 25% 
voting securities of three closed-end type diversified investment com- 
panies, none of which concentrated investments’ in any particular 
industry or group of industries. 
and 7.05% of the value of the total assets of the corporation were 
invested in securities of Capital Administraticn Co., Ltd., General 
Shareholdings Corp., and Selected Industries, Inc., respectively. At 
the close of 1944 the percentage of voting securities of General Share- 
holdings Corp. and Selected Industries, Inc., gwned by the corporation 
were 56.6% and 25.33%, respectively, and in addition, Selected Indus- 
tries, Inc., owned 17.55% of the voting securities of General Share- 
holdings Co. At the same time the corpo 
the class B stock of Capital Administration Co., Ltd., which class of 


stock has the right to elect two-thirds of the members of the board 


of directors of that company. 
At the close of 1944, 2.44% of the value of the assets of the 
corporation were invested directly in Union Securities Corp., an under- 


¢Includes five shares, 


or more of the outstanding” 


At the close of 1944, 0.47%, 5.12% — 


ration owned 69.25% of- 


writer and dealer in securities, 50% of the outstanding stock of which 
was owned directly by the corporation and the remaining 50% by 
its minority-owned subsidiary, Selected Industries, Inc. Union Securi- 
ties Corp., under an agreement terminating on Oct. 6, 1946, has the 
right to call on Tri-Continental Corp. on five days’ notice to purchase 
additional capital stock for $2,000,000; such purchase price would be 
equivalent to 5.03°0 of the value of the assets of the corporation at 
Dec. 31, 1944. 

At the close of 1944, 1.90% of the value of the assets of the corpora- 
tion were invested directly in stock of Globe & Rutgers Fire Insurance 
Co., 20.28% eof the voting securities of which were owned directly by 
the corporation and 6.29% by Selected Industries, Inc. Globe & 
Rutgers owned 72.97% of the voting securities of American Home Fire 
Assurance Co, and 63.57% of the voting securities of the Insurance 
Ce, of the State of Pennsylvania. 

At the close of 1944 Union Securities Corp. owned and held for 
subsequent sale 27.34’ of the voting securities of Colorado Milling & 
Elevator Co., the principal business of which is flour milling. None 
of the stock of this company is owned directly by the corporation, 
its interest being derived through its 50% direct ownership of the 
stock of _Union Securities Corp. and its 25.33% ownership of the 
voting securities of Selected Industries, Inc., which owns the other 
50% of the stock of Union Securities Corp. 

Corporation also owns. directly or indirectly 25% or more of the 
outstanding voting securities of certain other companies. These 
include Broad Street Sales Corp., Union Corp. (Pa.), Union. Service 
Corp., Park Properties Corp., Park Lenox Corp., Park Peak Corp., 
Park 69th Street Corp., Park Summit Corp., Park Yorkville Corp., 
Sutton. Manor Corp., 111 William Street Corp., Rocky Mountain Grain 
& Commission Co., and Sunset Milling & Grain Co. 


Underwriters—The names of the principal underwriters and the 
principal amount of 


follows: 

Name— Amount Name— Amount 
Union Securities Corp.__$1,110,000 A. C. Allyn & Co., Ine. 300,000 
Blyth & Co., Inc.____ __ 650;000 Reynolds & Co.__.__._._.. 300,000 
Goldman, Sachs & Co... 650,000 E. H. Rollins & Sons, 
Hornblower & Weeks. 650,000 TGs i cecenu eo. See 
Kidder, Peabody & Co. 650,000 McDonald & Co.__._.._.. 150,000" 
Mellon Securities Corp.. 650,000 Ames, Emerich & Co., 

Storie & Webster arid MOG. ce eg a, EE 

Blodget, Inc. _....... 650,000 Bwettcher & Co.____ 100,000 
W. C. Langley & Co... 400,000 Kuhn, Loeb & Co.__.__. 700,000 


5% Debentures Called for Redemption— 


All of the outstarding 5%. convertible debentures, series A, due 
Jan. 1, 1953, have been called for redemption on April 16, 1945, at 
103'2 and interest accrued. Payment will be made at the office of 
J. & W. Seligman & Co., 65 Broadway, New York, N. Y. 

If any debenture is presented without the coupen for interest 
maturing July 1, 1945, such debenture shall be paid at the redemption 


price, less the face amount of the coupon, and the amount withheld - 


shall be applied to the payment of the coupon when it is presented. 

‘Each of the deebntures is convertible on or before April 2, 1945, at 
the office of J. & W. Seligman & Co. inte common stock of Tri- 
Continental Corp. at $12.50 per share; that is, at the rate of 80 shares 
for each $1,000 of debentures. 

At Dec. 31, 1943, the net assets of the company were equivalent to 
$4,451 per $1,000 of debentures and bank debt; this coverage increased 
to $5,322 at Dec. 31, 1944. The preferred stock asset coverage in- 
creased during the year from $179.65 to $225.01 a share, while the 
common stock asset value, after allowing for the preferred stock at 
$100 a share, advanced from $4.63 to $7.27 a share. 


Financial Statement for Year Ended Dec. 31— 








Calendar Years— 1944 1943 
Dividends—Cash. .._.........._._._._.___..__. $1,300,027 $1,285.421 
Be SSSR PLT TUE a 14,798 16,221 
ERD RETA ssid goaedinsseniie 146,402 151,609 . 
SENET MNO Fay 
General. expenses. 2... 154,634 162,574 
Prior years’ over-accrual for legal fees _____ + Cr5,000 Lagan a 
jp ERG TR PES RI aR ieee aa ee ON ins 221,037 237,556 
a I 57,642 52,229 
Cee ees COS = 6,103 9,185 
eee en os etabidanss cutis 18,185 12,982 
le eS Eee SF | $978,724 
Preferred dividends _.._ - BHD ae 848,280 848,280 


Balance Sheet, Dec, 31, 1944 

Assets—Cash in banks, $885,797; investments in U. S. Government 
securities, $2,650,000; investments in cther securities, $36,121,617; re- 
ceivable for securities sold, $15,163; dividends and interest receivable, 
etc., $101,885; special deposits for interest, dividends and contingent 
agreements to purchase and sell securities, etc., $347,770; receivable 
for securities sold when issued, $70,947; total, $40,193,179. 

- Liabilities__Interest accrued, dividends payable, etc., $315,770; due 
for securities loaned against cash, $98,500; due for securities pur- 
chased, $34,410; reserves for expenses, taxes, etc., $79,957; due for 
securities purchased when issued, $49,500; contingent commitments, 
$2,045,225; bank loans due March 31, 1946 (interest 2% per annum), 
$4,900,000; funded debt, $2,460,000; $6 cumulative preferred stock 
(141,380 shares, no par), $3,534,500; common stock ($1 par), $2,429,- 
318; surplus, $26,291,225; total, $40,193,179.—V. 161, p. 608. 


Underwood-Elliott-Fisher Co. — Special Offering—A 
special offering of 5,100 shares of capital stock (no par) 
was made Feb. 13 by Paine, Webber, Jackson & Curtis, 
at $64 per share, with a commission of $1 per share. The 
sale was completed in the elapsed time of 20 minutes. 
There were 32 purchases by 19 firms; 800 was the largest 
trade, 5 the smallest.—V. 161. p. 316. 


Union Bag & Paper Corp.—Earnings, Etc.— 

Calendar Years— 1944 1943 
Net sales a a ai cali ms ligekon ion as sD leh iss aploien _.. $39,021,078 $33,554,955 
*Net income after all charges and taxes____- an 1,584,013 1,058,476 
Earnings per share__._-__ ~~ ‘ $1.25 $0.83 

*The company in 1944 provided $5,027,454 for income and excess 
profits taxés and renegotiation, compared with $1,781,374 in the 
preceding year, an increase of slightly more than 182‘. The Price 


Adjustment Board has ruled that no excessive profits were realized 


in 1943. 

Notes—-(1) Working capital on Dec. 31, 1944, had been increased 
to $6,943,222, compared with $5,741,591 a year earlier. Ratio of 
current assets to current liabilities was 3.4 to 1 at the end of last 
year, compared with 3.3 to 1 on Dec. 31, 1943. - 

(2) During 1944 the corporation reduced its outstanding 35% % 
debentures by $1,125,000, to $6,375,000.—V. 160, p. 2008. 


Union Street Ry., New Bedford, Mass.—Earnings— 


Period End. Dec. 31— 1944-3 Mos.—1943 
Net profit _....-...___ $79,507 ~° $73,766 
Rev. fare.pass. carried 6,661,802 
—V. 160, p. 2655. 


United Light & Power Co.—Final Dissolution Steps 
Expected in March— 


‘ Final steps in the dissolution and liquidation of the company, 
upheld by the U. 8S. Supreme Court in a 5-to-3 decision Jan. 29, 
probably will be taken in the iattery part.of March, William G. Wool- 
folk, President, stated Feb. 2. 

“As soon as the Supreme Court has returned the case to the 
District Court, which the rules provide skall be within 25 days from 
the date of judgment is entered, we will take immediate steps to 
secure the District judge’s final authority to exchange the common 
stock of the United Light & Railways Co. for the preferred and 


$192,277 $213,473 


common. stoeks of the United Light & Power Co,” Mr. Woolfolk said,’ 


‘ “Unless this 25-day period is extended as a result of an application 


for rehearing the new stock will be made ready for exchange around: 


the latter part of March. Stockholders will, of course, be notified 


when the exchange date has been finally determind and will be: 


advised as to the procedure they should follow in making the ex- 
change.’”’—V. 161, p. 608. 


the debentures underwritten by each are as 


1944—12 Mos.-—1943. 
6,230,787 26,217,925 25,923,578 
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United Merchants & Manufacturers, Ine.—Split-Up— 

The stockhoiders on Feb. 14 votea to increase the authorized common 
stock to 2,000,000 shares from the present 750,000 shares. The com- 
pany proposes to issue to commun stockholders one new share for 
each share held on *a record date to be determined by the board, 
thereby, in e.iect. splitting the stock two for one.—-V. 161, p. 608: 


Utah Radio Products Co., Chicago, Ill—New Unit— 

Fred R. Tuerk, President, on Feb. 8 announced the formation of 
Utah - Electronics, Ltd. (Canada), incorporated under Dominion Gov- 
ernment Charter, to be located at 300 Cnambly Rzad, Longueuil, 
Montreal, (23), P. @., Canada. Utah Radio Froducts Co. will own 
50% of the outstanding stock. 

The new company will manufacture 
export to the British Empire and act 
products to tne Dominion of Canada. 

J. A. Cameron is President of the 
will serve as chairman of the board of directors.- 


radio component parts for 
as distributor of Utah Radio 


new company, and Mr. Tuerk 
V. 161, p. 248. 


Utility Equities Corp.—Annual Report— 

The net assets of the corporation at Dec. 31, 1944, were equivalent 
to approximitely $125.40 per share of the corporation’s $5.50 dividend 
priority stock. The preference of such priority stock upon voluntary 
liquidation ($110 per share and accumulated dividends) is in excess 
of this amount, which would leave np asset amount for the common 
stock. 

A dividend of $1.25 per share on the $5.50 dividend priority stock 
was paid on June 15 1944, aud a aividend uo: $1.75 per share was paid 
on Dec. 15, 1944. The dividends have been charged to surplus from 
undistributed profits and income. Each of these dividends should be 
reported for Federal income tax purposes, as follows: 

Percentage June 15 Div. Dec. 15 Div. 





‘To be reported as an ordinary div. 91.4016% $1.1425 $1.5995 
*To be reported as a long-term 
Chgtets WARE ihe on 8.5984 .1075 .1505 
100. % $1.25 $1.75 


*Constituting a capital gain dividend as defined in Sec. 362(b)(7) 
of the Internal Revenue Code. 


Income Account for Calendar Years 





944 1943 1942 1941 
Income - scone sdees “es $257,395 $369,161 $333,271 $382,758 
Management expenses . 55,382 53,683 42,366 43,373 
Corporate expenses 6,133 6,706 8,015 8,266 
Sundry tax 6,042 4,127 4,317 8,716 
Federal mcome taxes. : ‘ ‘ 7,660 18,000 as nue 
*Excess of iticome over 
“expenses _- pike tal $189,838 $237,045 $260,573 $322,402 
Net profit on sales of 
securities lor year 378,491 132,212 +239,397 #111,574 
Divs. on priority stock 211,792 217,542 184,210 187,748 
*Without giving effect to results of security transactions. tLoss. 


Balance Sheet, Dec. 31, 1944 


Assets—Cash in banks, $734,303; accounts receivable for securities 
sold—not delivered, $44,212; dividends receivable and interest accrued, 
$13,740; general market securities, at market quotations—(book cost, 
$7,077,342), $8,025,118; total, $8,817,373. 


Liabilities—Accounts payable, accrued expenses and taxes, $6,116; 


$5.50 dividend priority stock ($1 par), $70,264; common stock (10c. 
par), $56,755: surplus, $7,736,461; unrealized appreciation (net) of 
general market securities owned, $947,777; total, $8,817,373.—V. 160, 
p. 2446. 





NOTE—For hanical r it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 














Universal Pictures Co., Inc.— Annual Report — T. 
Cheever Cowdin, Chairman of the Board, in his remarks 
to stockholders covering the year ended Oct. 28, 1944, 
states: 


Reflecting the entertainment value of your company’s productions, 
the drawing power of its stars and the favorable market for motion 
pictures, rentais and sales of Universal pictures and other income from 
operations increased to $51,561,504 in the fiscal year ended Oct. 28, 
1944, the largest amount in the history of the company. This com- 
pares with $46,478,527 in the preceding fiscal year. 

Of the total revenues, $32,336,000 was derived from operations in 
this country, an increase of $3,323,000 over the preceding fiscal year, 
and $19,175,000 from operations in toreign territories, an increase of 
$1,766,000 over the preceding fiscal year. 

Net earnings, after provision tor Federal income and excess profits 
taxes of $7,847,900, aggregated $3,412,701, equivalent to $5.15 per 
share on the number of shares of stock outstanding at the end of the 
fiscal year. This compares with net earnings, aiter Federal income 
and excess prefits taxes, of $3,759,968 in the preceding fiscal year. 

Profits before providing for Federal income and excess profits taxes 
amounted to $11,260,601. This compares with $12,353,168 in the pre- 
ceding fiscal year. 

The basic costs of producing and distributing motion pictures have 
steadily increased, in common with other industrial operations. Com- 
pany is making every effort, through its system of budgetary control, 
to prevent undue increases in such costs. 

Of last year’s expenditures, upproximately $875,000 were charges 
of a non-recurring nature. These included expenses in connection 
with the retirement of the ‘‘ola” debenture issue, the liquidation of 
bank loans and allowances by the court to attorneys and accountants 
in connection with a stockholders’ suit ended by the merger. 

The company’s capital structure was strengthened and simplified 
during the past year as a result of the sale of $7,500,000 of 3%4 ‘2 
debentures, due March 1, 1959, through a nation-wide investment 
banking group. ‘The proceeds from the sale of these debentures were 





used to retire the company’s outstanding bank loans and its 5%e 
convertible debentures, due April 1, 1950. 
The net working capital position of the company was further 


strengthened during the year, the total increasing from $16,094,906 to 
$18, 1v0,00%4,. ‘Lue raviO OI current and working assets to current 
liabilities was 2.84 to 1 at the close of the fiscal year. 

The charge to operations for the amortization of films, royalties, 
etc., for the year amounted .to $24,375,518, an increase of $4,101,870 
over the year previous, being the result of increased production 
schedules and higher production costs. Inventories at the end of the 
fiscal year stood at $19,487,592, as compared with $19,161,801 at the 
end of the previous year. 

Total taxes of all kinds aggregated $9,639,542 during the past year. 
This was equivalent to 74‘ of company’s earnings alter deduction of 
operating expenses, but before deducting such taxes. Company’s tax 
bill was equivalent to approximately $2,741 per employee in the United 
States and 43 cents of every dollar of wages, salaries and other com- 
pensation. It was also equal to $14.55 per share of stock. 

Achieving victory transcends all else today and business and industry 
are gladly bearing their full share of this responsibility. At the same 
time, business and industry have another major responsibility—that of 
helping provide jobs in the post-war period for returning veterans 
and all other Americans able and willing to work. If business is to do 
this, it should be encouraged to accumulate funds for progress and 
expansion in the post-war period. To make this possible, a sounder 
method of taxation than that currently prevailing is needed. 

In revising our tax system, consideration should be given to the 
elimination of double taxation on the stockholder’s share of his cor- 
poration’s earnings, which is now levied upon first through taxes 
-upon the corporation’s earnings themselves and then again through 
individual income taxes when the remaining earnings are paid out as 
dividends. 

Last year the board of directors placed the payment of dividends on 
a quarterly basis, the company baying a total of $2 per share for 
the year. Since the close of the fiscal year it has declared another 
quarterly dividend of 50 cents per share, payable Jan. 31, 1945. 

The voting trust agreement, dated as of March 31, 1936, under 
which shares of common stock of the company were deposited, was 
terminated on Aug. 31, 1944, by unanimous action of all the voting 
trustees. 

A total of 64,651 warrants for an equal number of shares of com- 
pany was exercised during the past year at $10 per share. As a 





- President. 


result of this an aggregate of added to the capital 
funds of your company. 
At the close of the fiscal year, a tctal of 662,592 shares of stock 


was outstanding. 


$646,510 was 


Consolidated Income Statement 











Year End. *Year End. 
Period— Oct. 28,'44 Oct. 30,'43 
Fiim rentals and sales—Domestic_____________ $32,125,454 $28,731,092 
Foreign ‘ a -- 18,973,940 17,234,200 
Sales of accessories—Domestic ‘ 261,067 331,921 
NI ah em ry 8s 201,043 181,314 
Total income from operations___ a ... $51,561,504 $46,478,527 
Amort. of film costs, royalties and other costs. 24,375,518 20,273,648 
Cost of accesseries so.d_ 396,373 415,112 
Selling and branch expenses—Domestic 7,098,135 6,279,735 
Foreign es 4,006,129 3,805,055 
Genera! and administrative expenses—Domestic 2,441,217 1,726,403 
WTO coos a ke os sido alc haa 542,243 438,154 
Gross profit sf .__.. $12,701,889 $13,540,420 
Other income . : 312,982 170,137 
Total income_ once ennencssouen CISOLE BTA Beet 
Interest exp. and amort. of deb. disct. and fi- 
nancing expenses_ : me i 365,726 478,854 
Expenses in .connection with prepayment of 
bank loan and red. of 5‘« conv. debs... 300 ;286 ..::: deem 
Participations of certain officers and em- 
ployees in profits_....___- pbeaat 500,762 551,000 
Aajustinents (net) in respect of income iaxes 
of prior years hate : ilies Sagal 20,939 3,944 





Profit before income and excess profits taxes 


(carried forward). $11,767,188 $12,676,759 





Federal income taxes____-_ epic 950,000 946,100 
+Federal excess profits tax_ tts 2 6,897,900 7,647,100 
Foreign income taxes__- : 506,587 230,677 
SRN EE CRE Bek ee ee : wai 92,914 

Protit. for: 90Of.., .ueidse5 ck ~----.-~ $3,412,701 $3,759,968 
Dividends —_-~_ GOSPEL dbo k aw Sal 1,323,489 571,942 
Shares outstanding __ ee. 5; ee ae es 662,592 571,942 
Earnings per capital Meet 2a et: $5.15 $6.58 


*Reclassified for purposes of comparison. 
refund: 1944——$766,100; 


*tAfter estimated post-war 
1943—-$849,700. iIn respect of merged sub- 
sidiary for dividend requirement on first preferred 8% cumulative 
stock and proportion of profits to June 25, 1943, applicable to its 
minority common stockholders. 


Comparative Consolidated Balance Sheet 
(Assets and liabilities of subsidiaries operating in foreign territories 
not consoiidated ) 


Assets— Oct. 28,'44 Oct. 30,°43 
SONNEI Scar crsh acento erncice oases sap ctscilarten6s see ec uap achat ogi $7,269,355 $3,231,677 
* Accounts receivabie_ 3 dcgvaaplecinines 2,155,485 2,144,325 
Due from officers and employ ees ras . 42,292 24,593 
Unliquidated advances to producers and “ad- 

vance royalties._.__..____- eeathcaaclas sigs ss tadane axes 38,964 6,516 
Inventories wlan mcnicowa 19,487,592 19,161,801 
+Net equity in net assets of sub. cos.__ ~ 312,420 178,577 
iFixed assets (excl. fully depreciated assets )_ 1,917,649 1,853,092 
Special bank deposit subject to resirictions, 

per: centre. i26 a ~ ; 965 000: :.: cambees 
Post-war refund of excess profits. tax. (est. ‘SRN 1,241,600 475,250 
Investments in affiliated cos., at cost : 212,151 230,451 
Deposits on leases, ete._____- ice oats 55,063 49,651 
Prepaid rent, taxes, insurance, ete. ei ssileacalae fi 153,465 141,141 
Unamortized deb. disct. and financing exps.___ 361,284 68,959 





| Se ee Sy Me he Re RN Ke 

Liabilities— ’ 
Secured notes payable to a bank__=_-.---_----. ss te $884,000 
Account& payable and sundry accryals__ $3,315,790 2,565,952 
Accrued participations of certain officers and 

employees —__-~- Fs ices 500.762 551,000 
Owing to outside producers and others. ay ee ante 247,627 384,250 
§$Book value at June 25, 1943, date of merger__ 111,204 
{Reserve for estimated Federal income and 

excess profits taxes__--- 6,130,822 3,977,600 
Advance payments and unapplied collections | in 

respect of film service_________- i 831,148 585,682 
Remittances from subsidiary cos. operating in . 

foreign territories, held in abeyance______ * §00,849 539,289 
Liability in respect of special bank deposit, 

per contra____ i an chai: Se eat YR ig pentane 
334% sinking fund debextures i BEG OEE 1 L6G AG OS. aes 
Secured notes payable to a bank ____ Si ines a 4,491,000 
10-year 5’2 conv. debs., dated April 1, ”1936- ia Fes ae 2,000,000 
Real estate mortgages and accounts payable 

maturing after one year______- 133,241 241,741 
Amounts owing to two foreign subsidiaries ‘the 

investments in which were written off _____ 24,890 24,890 
Reserve for contingencies_________ kee h Dis PS ox deaanhaak 68,445 
Casta! stock spar $1)... cco. at 662,592 571,842 
CURE: MUNI cna 3,286,808 2,252,012 
MEO . BUR PIE oo SS en eee lg Oe 8,317,026 





Total $33,492,320 $27,566,033 


*After reserves for doubtful accounts: 1944, $70,064; 1943, $89,276. 
+Net equity in net assets of subsidiaries not consolidated operating in 
foreign territories subject to contingent liabilities. tAfter deducting 
depreciation and amortization: 1944, $1,'62,678; 1943, $1,143,665. 


-$Applicable to 3,485 shares of common stock of the merged sub- 


Sidiary held by stockholders who have demanded payment for their 
stock. {After U. S. Treasury tax notes: 1944, $5,600,000; 1943, 
$4,600,000, at cost.—V. 160, pp. 1673, 1782. 

Utah Power & Light Co. (& Subs.)—Earnings— 


Period End. Nov.30— 1944—-Month—1943 1944-12 Mos.—-1943 














Total oper. revenues___ $1,103,276 $1,526,631 $15,608,044 $18,803,349 
Total oper. rev. deduct. 804,795 1,081,836 11,096,969 13,682,765 
Net oper. revenues__ $298,481 $444,795 $4,511,075 $5,120,584 
Other income (net)_-- 876 5,309 9,527 12,639 - 
Gross income —--~~-- $299,357 $450,104 $4,520,602 $5,133,223 
Total income deducs.__ 161,368 226,198 2,680,476 2,668,322 
Net income --~---~-- $137,989 $223,906 $1,840,126 $2,464,901 
Divs. applic. to  pfd. 
stocks for the per’d_ 142,063 142,063 1,704,761 1,704,761 
WaIeNle leis a "$4,074 $81,843 3135.365 $760,140 


* Deficit.—V. 160, P. 2796. 


Vanadium Corp. of America—Changes in Personnel— 


The corporation announces the following appointments: Henry T. 
Chandler, formeriy Assistant to President, has been elected a Vice- 
Benton H. Grant, formerly Assistant to President, has 
been appointed an Assistant Vice-President. 


New Leaching Plant Ready— 


It was announced on Feb. 15 that the highest leaching plant in the 
world, clinging to the barren Andes Mountains in Peru nearly three 
miles above sea level, has been completed at Jumasha for the company 
by The Rust Engineering Co., Pittsburgh, Pa., to speed production 


_of vanadium essential to- war. steel-making. 


From the Jumasha plant the vanadium ore concentrates flow 
through Lima to the Vanadium Corp. of American plant at Pitts- 
burgh, Pa. (Bridgeville), for smelting and conversion to use in 


“manufacture of high speed tool steels and other important steels, to 


which this ore imparts a necessary life, 
V. 160, p. 1446. 


spring and resilience.— 





Wabash RR.—Calls $47,354,300 of 4% Bonds— 


All of the $47,354,300 outstanding first mortgage 4% bonds, series A, 
due Jan. 1, 1971, have heen called for redemption on April 1, 1945, 
at 101% and interest. Payment will be made at the Central Hanover 
Bank & Trust Co., corporate trustee, 70 Broadway, New York, N. Y. 

Holders may at any time prior to the redemption date obtain the 
full redemption price, with accrued interest to April 1, 1945, upom 
presentation and surrender of said bonds, 


To Pay $4.50 on Preferred and $1 on Common Stock— 
Interest Payment Also Authorized— 


The directors on Feb. 15 determined that the full dividend of $4.50 
per share on the 4%2% preferred stock had been earned and authorized 
payment of $4.50 per share on the preferred stock and declared a divi- 
dend of $1 per share on the common stock, both payable April 20 to 
holders of record March 31. Similar distributions were’ made on these 
issues on April 21, 1944, and on April 23, 1943, 

At the same meeting the results of operation for the year 1944 were 
considered, and the board declared that the interest on the generak 
mortgage 4% mecome bonds, series A, and the general mortgage 4%% 
income bonds, series B, had been duly earned and authorized payment 














thereof in full on April 1, 1945.—V. 161, p. 708. 

Waco Aircraft Co.—Earnings— 

Years Ended Sept. 30 — 1944 1943 1942 
*Net sales _______________________ $12,046,604 $14,660,590 $2,160,068 
Gee On CGNs cae ees 10,649,649 13,387,514 1,731,902 

Manufacturing profit__.____- = $1,396,954 $1,273,076 $428, 166 
Engineering, subcontracting, saab. 

and admin. exps..._______- tio 746,539 805,635 216,023 

Net operating abies bin hts diane a $650,415 $467,440 $212,143 
Other income _____ Pete St Sits Dr2,113 Dr10,982 42,566 

Net profit__.___ PAM ACE ie $648,302 $456,458 $254,708 
Provision for income tax _ 466,758 335,776 7140,578 
Reserve tor reconversion___...____ Taivee.... Sa ince tectiveenety 

ae eS ee ren $106,543 $120,681 $114,130 
rvitenes-' DRM 43,500 G2,500 * See 
PATn: Per MA es ck ee $0.73 $0.83 $0.78 


*Including expenditures for cost-plus-fixed-fee contrcats and fee. 
tAfter post-war refunds on excess profits taxes of $10,010. 


Balance Sheet, Sept. 30, 1944 


Assets—Cash on hand and in banks, $140,594; cash in bank re~ 
stricted to U. S. Air Force contract expenditures, $639,670; cash im 
bank—for contracts—not restricted, $36,445; accounts receivable 
(less reserve), $76,682; accounts receivable on Government contracts— 
U. S. AAF, $186, 208; expenditures to be reimbursed under cost-plus- 
fixed-fee contracts, $1,590,628; advance—new contracts—contra, $600,<- 
000; advance—payroll for contracts, $17,518; inventories, $412, 169; 
cash—employee bond purchases, $8,865; U. S. Defense stamps, 
accounts receivable—-employee assn., $446; other assets, $219,890; plant 
and equipment (after reserve for amortization and depreciation, 


$83,665), $305,928; unexpired insurance, $8,499; deferred ‘expenses om 
Government contracts, $14,801; other deferred expense, $3,624; total, 
$4,262,466. 


Liabilities—Accounts payable, $618,837; notes payable (bank), $400,<— 
000; accrued liabilities, $176,123; employee withholding tax deduc~ 
tions, $18,594; employee bond alloiments, $9,856; advances by U. S. 
Army Air Force on contracts, $800,000; advances by Waco on» con- 
tract accounts (contra), $600,000; customers’ deposits on orders, 
$1,680; customers’ credit balances, $4,894; distributors’ contract de= 
posit, $4,250; provision for Federal income and excess profits tam 
(after refunds due on prior years of $78,760), $435,644; accounts 
payable (officers and others), $16,679; reserve for contingencies, 
$31,684; reserve for reconversion expense, $75,000; capital stock (145,—- 
000 shares, no par), $520,000; capital surplus, $60,193; operating’ sur= 
plus, $489,033: total, $4,262,466. * 

Renegotiation—The renegotiation of the company’s profits for the 
years ended Sept. 30, 1942 and 1943, with no repayments, have .beem 
approved by the Price Adjustment Board in Washington. The profit 
for 1944 has not yet been reviewed for renegotiation.—V. 159, p, 487. 


Walgreen Co.—January Sales Increased Slightly— 


Month of January— 1945 1944 
IERIE AE OA tc Sabalgc Soetth O8 GE CE tt ARMIES NE Ne $9,248,241 $9,216,143 
—V. 161, p. 248. 


Ward Baking Co.—Annual Report— 


Faris R. Russell, Chairman of the board, Feb. 9, said in part: 

In mid-year the company disposed of its very large bakery property 
in Columbus, Ohio, and through its wholly owned subsidiary, Ward 
Baking Co. of Ohio, purchased a more moderate sized bakery in that 
city. This latter plant will shortly, and as soon as modernization 
and re-equipment are completed, be placed in full operation. Sub 
stantial economies in unit costs and improved results are ex 
from these new facilities in Columbus. The company also disposed of 
certain other of its property holdings no longer required in the conduet 
of the business. 


In January of 1945 the following changes in the official staff of 
the company became effective: R. G. Cowan resigned as President 
but continues as a director; C. E. Casto, a director and Vice-President, 
was elected President; Albert E. Tolley, a director and Vice-President 
in charge of production, was elected Executive Vice-President; and 
E. A. McLaughlin, General Sales Manager, was elected a Vice~ 
President and director. 


No change in the trend of demand for bakery products is in view, 
and while no prediction is made as to the volume of business to be 
expected in 1945, the prospects presently are that the company may 
expect again to enjoy a substantial volume of sales, with its product> 
increasingly well estabiished in the areas where the company’s opera- 
tions are conducted. MY 


While for many years past the company has confined its operations 
to the plants and market areas in which it has long been established, 
the management contemplates some moderate extension of'its opera~ 
tions to new localities in the general areas in which the company now 
conducts its business. Toward this end, the company has pureh 
or contemplates purchasing a limited number of plant sites or plant 
buildings in selected localities so that when wartime restrictions are 
lifted these plans may be carried out. 


Consolidated Income Account 














53 Weeks “52 Weeks 
Ended Ended 
Period— Dec. 30, ’44 nce 25, ’43 
ee BOB ik icin cen << mee ni pbininch messages aes oe $56,174,033 $49,546,832 
@oat. of goods sold. -- 52. - + we ~ 37,757,538 33,149,742 
Cost of delivery and selling expenses, including 2 
RAVOTUMMING =. «35 oee — rican sheen ail 13,201,321 11,655,534 
Depreciatign: .¢.6-.<-—— ek nan kee 969,800 . 1,083,752 
General and administrative expenses_._____~__~ 928,794  § 778,75> 
Net profit from operations____........-_. _ $3,316,580 , $2,879,052 
Oblied: We 2565s eck cee eden ace 176,754 ¢ 192,566 
DG) Tae oe int oth etd nannies $3,493,334 ‘ $3,071,617 
Loss on sale of property and plant items ______ 277,653 : Cr20,669 
Estimated Federal income taxes... _-. --- 695,000 ; 1,109,000 
*Excees BOGties tak. oa ee 1,220,400 360,000 
Net income transferred te earned surplus___ $1,300,282 | $1,623,286 
Earned surplus at beginning of fiscal year____~_ 974,747 , 374,693 
MN tied eine as pig cil sine tin etiam e~ die $2,275,029 $1,997,979 
Dividends paid on pfd. stock ($4 per share, 
ST RE Se eee 1,023,232 ‘ 1,023,232 





Earned surplus at end of fiscal year__.___~~ $1,251,797 t $974,743 
Earnings per preferred share__.~...-----~~--- $5.08 $4.00 
*After deducting post-war refund of $135,600 in 1944 and $40,000 
in 1943. 
Note—The Federal income taxes paid for the years 1942 and 1949 
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and the estimate for the year 1944 are subject to final review by the 
United States Treasury Department. 

In calculating the provisions for Federal income taxes for 1943, the 
company took into consideration the excess profits carryover credits 
from prior years. The savings in such taxes resulting thereirom 
amounted to approximately $428,000. No such carryover credits were 
available for the year 1944. 

Consolidated Balance Sheet 
Dec. 30,'44 Dec. 25, 43 


Assets— 
$4,422,316 $3,718,836 


Cash in banks and on hana --------- 
U. 8S. Govt. securities at cost (which approxi- 





mates market)---~----- # 2,029,502 1,035,078 
rane » onsen CNA Sy te a . 905,660 872,915 
i th RI r 34,077 23,426 
Inventories at cost: : : 
Raw materials and products_--—------- cada 1,872,965 2,159,164 
Wrappers, fuel and other supplies_-----~--- 650, 186 593,713 
*Investments at cost------ ee x 130,690 96,698 
Post-war refund of rederal excess proiits tax 164,615 40,000 
tProperty and plant- a PS Sane a 9,437,644 10,593,948 
Deferred charges_.--~------ , ie saosin intel wre 
Intangible assets_---~~~- icant ca las 
iat cade pemsinvenl on arin ts ~~ $19,836,378 $19,375,934 
ilities— : 
henuunta payable____-----------~---------- $1,485,163 $1,254,269 
Salesmen’s guaranty deposits_- io 105,027 102,519 
Employees’ savings for U. S. war bond purch. = 45,044 35,995 
S ted Federal inc. and excess prof. taxes 
etme) ---- ~-—------- ~---=------ 83,575 141,021 
Accrued 7 CEE RES SPS 265,699 267,309 
Miscellaneous accruals_-_-—- Bs | wie 7,157 7,157 
Pfd. stock, $7 cum. of $50 par value. 6<ssess 12,790,400 12,790,400 
Class A stock (82,975 no par shares)----~---~~--~- 82,975 82,975 
Class B common stock (500,000 no par shs.)_~ 100 100 
Capital surpius__---~--~- avail 3,719,442 3,719,442 
Earned surplus_-_---------------------------- 1,251,797 974,747 
Total ---------- ------ _--.------- $19,836,378 $19,375,934 


*Including The British Arcady. Co., Ltd., stock, an unconsolidated 
subsidiary 58.6% owned—$33,702. After reserves of $30,425 in 1944 
and $30,417 in 1943. {After reserve for depreciation of $19,279,278 in 
1944 and $18,681,205 in 1943. ‘SAfter deducting U. S. Treasury tax 
savings notes of $2,100,000 in 1944 and $1,400,000 in 1943. 

Note—Cumulative preferred stock dividends in arrears at Dec. 30, 
1944, amounted to $56.30 per share.—V. 161, p. 316. 


Wesson Oil & Snowdrift Co., Ine.—Renegotiation— 


The company reports the Government made no recovery through 





renegotiation of war contracts tor the iiscal year ended Aug. 31, 1943. 
—V. 161, p. 508. 

Western Auto Supply Co. (Mo.)—Earnings— 

Calendar Years— 1944 1943 
Net sales____---- ~~ +--+ += = $47,153,218 $46,205,563 
Profit before Federal taxes_ oa eaee 1,849,474 3,061,345 
Federal income taxes__- ~~ ~~-- spines PT 546,743 1,048,452 

Wet: profit......~- ativnasebenacince | SOR, tas Saeae,eee 
Common shares outstanding_. BET oiedtie 751,368 751,368 
Earnings per share__..._..-~---- RS cog $1.73 $2.68 


Note—Net in 1943 was wieweaned ey about $450,000 after taxes 
through recovery of the major portion of expense of Government Tire 
Return Plan. In 1944 the amount of such recovery was negligible.— 
V. 161, p. 248. 


Westinghouse Electric & Mfg. Co.—New Directors— 


John R. Read, Chairman and President of the Canadian Westing- 
house Co., and Gwisym A. Price, Vice-president of the Westinghouse 
Electric & Manufacturing Co., have been elected directors of the latter 
company.—V. 161, p. 60). 


Wilson & Co., Inc.—Invitation for Tenders— 


The corporation at its office, 4100 South Ashland Ave., Chicago, 
Tll., will until 12 o’clock noon on Feb. 28, 1945, receive bids for the 
sale to it of a substantial portion of its $6 cumul. preferred stock to 
an amount sufficient to exhaust the sum of $5,000,000, at flat prices 
not to exceed $100.50 per share (which is equivalent to the redemp- 
tion price and accrued dividends as of Feb. 28, 1945. There are 


presently outstanding 324,783 shares of this class of stock, including 
shares held in the company’s treasury. 
The annual report tor the fiscal year ended Oct. 28, i944 (see 


V. 161, p. 508), shows an excess of current assets over current 
liabilities of approximately $46,700,000 and the board has decided 
that $5,000,000 oi: this amvuni can be emp.oyed to advantage in the 
purchase and retirement of shares of the preferred stock and ac- 
cordingly has determined to invite tenders from all preferred stock- 
holders. 

In addition to the expenditure of the above mentioned $5,000,000 
for this purpose, the company may in the future, further reduce the 
amount cf preferred stock outstanding by the use of additional cash 
obtained either from working capital or from other sources and create 
a mew preferred stock bearing a lower dividend rate and issue such 
stock for the purpose of refinancing the then remaining balance of 
the preierred stock. 

Shares tendered at the lowest prices will be accepted first. In the 
event of the receipt of acceptable tenders at the same price without 
sufficient funds left in the appropriation to accept all of said offers, 
the company may make a ratable acceptance to the nearest even 
full share. 

Stock certificates for the number of shares of preferred stock, 
tenders of which are accepted must be delivered to Guaranty Trust 
Co. of New York, 140 Broadway, New York, N. Y., or The First 
National Bank of Chicago, 38 S. Dearborn St., Chicago, Ill., promptly 
after receipt of the notice of acceptance and within the time limit 
therein specified. 

Hoiders of preferred stock shall have the right to tender all or any 
part of their holdings. 

If sufficient tenders are not received to exhaust $5,000,000, the 
company presently expects to use the balance either to purchase pre- 
ferred stock in the open market, if obtainable below par and accrued 
dividends, cr to call by lot a sufficient amount to exhaust the re- 
maining balance of such money.—V. 160, p. 709. 


Wisconsin Central Ry.—December Earnings— 
Period End. Dec. 31— 1944—-Month—1943 1944—i2 Mos.—-1943 














Railway oper. revs..._.._ $1,577,634 $1,867,293 $22,172,208 $21,812,151 
Railway oper. exps.____ 1,510,866 2,224,661 16,512,212 15,160,028 
Railway tax accruals__ 107,021 284.218 2,267,459 3,043,525 
gS 16,969 31,062 620,721 351,600 
Net ry. oper. income *$57,222 *$672,648 "$2,771,816 $3,256,998 
Other income _________ 5,085 4,861 73,451 65,590 
Total income _______ *$52,137 *$667,787 $2,845,267 $3,322,588 
Misc. deduc. from inc.- 1.982 6.913 220,299 20,478 
Fixed charges -____- 165,475 164,486 1,967,562 1,974,168 

Net ine. transfer. to 
P & L__..--._.._-.._ *$219.594 *$839,186 $657,406 $1,327,942 


*Deficit.—V. 161, p. 508. 


(F. W.) Woolworth Co.—January Sales Increase 7%— 


Month of January— 1945 1944 
RE ia ES Sake ee cies alana Gillis. 5 aaa $31,476,258 $29,393.761 


—V. 161, p. 248. 


Worcester Street Ry.—Earnings— 


&. Calendar Years— 
* Net profit after all charges and taxes_________ 


—V. 159, p. 776. 


1944 
$207,340 


1742 


$210,174 





Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 


world. We give below a record for the week just passed: 


FOREIGN EXCHANGE FATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF “ACT OF 1930 
FEB. 9, 1945 TO FEB. 15, 1945, INCLUSIVE 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 


Value in United States Money 

















Feb. 9 

Argentina, peso— $ 

Official__..._ ite .297733* 

ONE a RSS I dE SE LS .251247* 
REESE RE eee ae ene cae a a 3.228000 
Brazil, cruzeiro— 

EES SEL ad Eg SEER Oe Sr a ee wR ye Er .060602* 

ED ES EES SLES te RE RED PM OE TO .051803* 
Canada, dollar— 

EEA eR ee EOIN LER Re ee .909020 
Oe i iad kom elanenteaes -904375 
Ne eo a ek a eens .571400* 
SC as i anal ionarepenenainnen iis 4.035000 
I a a hd alata : .301215 
SRR EE RP eS BO SDP ee Fe ne eee ia -205820 

Newfoundland, dollar— 
Official____ wieh tibiae .909090 
ESRI Saad! OS MER ES ae a ALS ey Oe POT -901875 
Br I OO en is a sikdnee nl erukeieno 3.244203 
Union of South Africa, pound___-.--_____-__-_-_ it 3.980000 
Uruguay, peso— ; 
Controlled__ ‘i .658300* 
NoncontroHed Jeaileidiaionanialesectiiiiinainiig .541966* 





Ww 


a 


Ww 


Feb. 10 Feb. 12 Feb. 13 Feb. 14 Feb. 15 
$ $ $ $ $ 
.297733* .297733* .297733* .297733* 
-251247* .251247* .251247* .251247® 
.228000 3.228000 3.228000 3.228000 
-060602° .060602* .060602* .060602* 
-051803* .051803* .051803* .051803* 
-909090 Holiday .909090 .909090 .909090 
-904375 .904843 .905000 .906250 
.571400* .571400* .571400* .571400* 
-035000 4.035000 4.035000 4.035000 
-301215 .301215 .201215 301215 
-205820 .205820 .205820 .205820 
neone Holiday 909090 909090 .909090 
25 .903750 
.244203 3.244203 3.244203 3.244203 
.980000 3.980000 3.980000 3.980000 
-658300* .658300* .658300¢ .658300* 
.541966* .541966* .541966* .541966® 





*Nominal rate. 





Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 
Inc. (+) or Dec. (—) 






































Since 

Assets— Feb. 14, Feb..7 Feb. 16, 
Gold certificates on hand and 1945 1945 1944 

due from U.S. Treasury_-_-.. 17,694,865 — 53,000 —1,679,711 
Redemption fund—F. R. notes_. 625,141 ' 320 + 361,150 
Other cash___- 272,013 — 12,117 — 75,025 

Total reserves__._._________~ 18,592,019 — 64,797 —1,393,586 
Discounts and advances_______ - 230,505 + 30,699 + 198,250 
industrial loans................ 3,873 4 152 —- 6,501 
U.S. Govt. securities: 

RI sir ins Riieines 11,536,151 + 122,747 + 5,418,734 

COPE ICAER. on ene ve 4,929,140 3,000 + 2,264,600 

EDIT ER NOT 6 8 a 7 1,565,721 . + 633,521 

Bonds___-- si ead 1,150,372 — 6,100 — 523,797 

Total U. S. Govt. securities 

(incl. guar. sec.)._........ 19,181,384 + 119,647 + 7,787,058 

Total loans and securities_....6§_ 19,415,762 + 150,498 + 7,978,807 
Due from foreign banks_____-_~_- 116 z — 20 
FP. R. notes of other banks__ ~~~. 67,852 .— 12,946 -— 11,444 
Uncollected items_______-_--__ 2,217,588 + 432,995 + 6,509 
Bank premises__............-. 34,476 epic —_ 636 
CE GiGi eeecepiinenatan cies 63,440 + 1,680 -— 3,835 

I Onn iaitcneenineenion 40,391,253 + 507,430 + 6,575,795 

Liabilities— ; 
Federal Reserve notes______-__ - 21,950,486 + 104,868 + 4,836,356 
Deposits: 

Member bank—reserve acct. 14,021,934 + 71,532 + 1,778,144 

U. S. Treasurer—gen. acct.__ 547,243 — 45,555 187,582 

NS ia 1,271,209 + 23,360 280,266 

Other__--- 377,378 — 17,786 38,939 

DORE) BONO iene nae: 16,217,764 31,551 + 1,646,521 
Deferred availability items____. 1,715,645 + + 368, 905 + 28,500 
Other liabs., incl. accrd. divs.__. 8,584 + 345 + 662 

Total liabilities.__._.c.c.-.... 39,892,479 + 505,669 + 6,512,039 

Capital Accounts— 
Capital Held Tic ieee. = 166,046 + 245 t 9,995 
Surplus (Section 7)__--._---- a 228,153 phe sF + 40,056 
Surplus (Section 13b)------_- oa 27,165 ae + 200 
Other capital accounts_______ as 77,410 + 1,516 + 13,505 

Total liabilities & cap. accts....-- 40,391,253 + 507,430 + 6,575,795 
Ratio of total res. to deposit & 

P. R. note liabilities combined 48.7% — 4% — 14.4% 
Commitments to make indus- 

trial loans 3,508 + 117 = 6,163 








Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the week 
ended Feb. 7: A decrease of $255,000,000 in loans; an in- 
crease of $188,000,000 in holdings of Treasury certifi- 
cates of indebtedness, offset by a decrease of $230,000,000 
in holdings of obligations guaranteed by the United 
States Government; and a decrease of $364,000,000 in 
United States Government deposits. 

Loans to brokers for purchasing or carrying United 
States Government obligations declined $126,000,000 and 
other loans for the same purpose declined $132, 000, 000, 
both largely in New York City. 


Holdings of Treasury certificates of indebtedness in- 
creased $69,000,000 in New York City, $71,000,000 in 
the New York District outside of New York City, and 
$188,000,000 at all reporting member banks. Holdings 
of Treasury notes declined $58,000,000 in New York City 
and $62,000,000 at all reporting member banks. Hold- 
ings of United States Government bonds increased $88,- 
000,000 in New York City, and $93,000,000 at all report- 
ing member banks. Holdings of obligations guaranteed 
by the United States Government declined $92,000,000 in 


New York City, $40,000,000 in the Chicago District, and 
$230,000,000 at all reporting member banks. 
Demand deposits adjusted declined $42,000,000. Time 


deposits increased in all districts and the total increase | 


was $56,000,000. United States Government deposits 
declined in all districts. 

Deposits credited to domestic banks increased $24,000,- 
000 in the Richmond District, $19,000,000 in the Atlanta 
District, $17,000,000 in the Kansas City District, and $53,- 


000,000 at all reporting member banks, and declined $33,- 
000,000 in New York City. 
A summary of the assets and liabilities of reporting 
member banks follows: 
(In millions of dollars) 


Increase (+) or 
Decrease (—) Since 


Feb. 7 Jan. 31, Feb. 9, 
1945 1945 1944 
Assets— 7 $ ¢ 
Loans and investments—total__.___...____. 59,007 —239 + 5,751 
en) RRL SISO BS GSE POET Oa 11,852 255 + 326 
Commercial, industrial, and agricultural! 
pa ERs LA Ree Os el eee 6,346 — 4 — 47 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations_______— 995 —126 + 36 
Other ebetir ities 6 soi i ce 774 + 26 + 172 
Other loans for purchasing or carrying: 
U. S. Government obligations___.____- 961 132 + 130 
I sesh 353 — 16 + 52 
pS RES EE ean EIS 1,049 — 46 
I iirc citicienak cienciccgeemminemene 79 4 7 . 22 
GP SERIES SSE Pee ene 1,295 —- 10 + 51 
, |,” SARE SIRT SPIT ORE eae 2,526 27 1,697 
Treasury certificates of indebtedness___-____. 10,159 188 + 1,341 
Sees NOt est kes 9,134 — 62 + 3,469 
is CN ssid ciation iecanes ilies apneic chante einen: chee 22,030 + 93 +3,591 
Obligations guaranteed by U.S. Government 370 -230 -1,387 
IN CNT i iceictetiteersiere'en-<ierrgrcceiniaenerdcien oc ainsi —- 2,936 + 54 + 108 
Reserve with Federal Reserve Banks____-___ 9,358 + 56 + 819 
I TR a 547 — 16 + 5 
Balances with domestic banks_._.____--__-_. 2,055 — 25 - 200 
Liabilities-—— 
Demand deposits-adjusted____________---_. 36,034 42 + 4,332 
dite tht oi ag cn andes agi nice eights rere engines 7,870 56 + 1,559 
U. S. Government deposits__.....-_-.._.___. 11,996 "364 495 
Interbank deposits: 
SE Nai an Silscnpcscncbcerstitiernteen er carmins 8,909 + §3 : 8 
Se PINE ie a sinasins meet cause anincbidqncbesin ince 933 - 109 
a TERT SEE TERMS ee 5! Se Ree eee 205 + 36 147 
Debits to demand deposit accounts except 
interbank and U. S. Gov't accounts, 
CR SNR ah SALES OR Ow Sirs DERRY Sew 14,667 





Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICES OF TENDER 


Company and Issue— Date Page 
American General Corp., common stock ._.._-________ Feb 28 12753 
Aroostook Valley RR., Ist & ref. mtge. 442% bonds, 

due 1961 222. .-- ; i _._Mar 14 a 
Atlantic Coast Line Co. ‘of Conn., 5% etfs. of indebt.._Feb 28 > 
Capital Traction Co., lst mtge. 5s, due 1947________.-_Mar 1 564 
Centra] Pacific Ry., lst mtge. ref. bonds, due 1949_____Feb 28 108 
Consolidated Cities Light, Power & Traction Co., 1st lien 

OG, ee a er ae tees en ee Feb 19 565 
Los Angeles Pacific Co., 1st ref. mige. “bonds_________ Feb 26 569 
Pacific Electric Ry. ref. mies.” bengs.. ee: SS 571 
Peoples Brewing Co. of Trenton— 

lst mortgage 4% bonds, due 1953_ a Mar 1 706 
So. Pacific Co., San Francisco, Term. ist “mtge. ‘bonds_Feb 28 315 
Southern Pacific RR., lst mortgage refunding bonds_.__Feb 28 146 
Wilson & Co., Inc., 6% preferred stock... ._..-__-___Feb 28 7 

PARTIAL REDEMPTION 

Company and Issue— Date Page 
Acadia Sugar Refining Co., Ltd.— 

lst mortgage 442%, due 1955__ Sacius ; tte Alen | 665 
Atlanta Gas Light Co., 1st ge 3% bonds, “due 1963_ _Mar 1 563 
Atlantic Sugar Refineries, Ltd., 4% bonds, due 1951____Mar 1 $2754 
Burlington Mills Corp., 5% nese nil RI ot Mar 1 563 
Carelina, Clinchfield & Ohio Ry., 1st mtge. 4s, ser. A, 

I hi a ih ses cee nb els dette apes tne dnoes tts estas inp iin heb heh Mar 1 308 
Certain-teed Products Corp., 20-yr. 542% debentures, 

FID ie ER RO ie lo enw nti eee en es Mar 1 564 
Chicago & Western Indiana RR.— 

lst & ref. mtge. 44%4% bonds, series D, due 1962___-_- Mar 1 {2539 
Cleveland Union Terminals Co., 1st mtge. 54s, series A_Apr 1 4 
Collins & Aikman Corp., convertible preferred. stock_._..May 10 667 
Goodrich (B. F.) Co., 1st mtge. 442% bonds, due 1956__Mar 15 * 
Great Northern Paper Co., 1st intge. 5s, due 1950_____ Mar 12 * 
Master Electric Co., 3%s% debentures, due 1953____.___ Mar. 1 671 
Missouri Telephone Co., 1st mtge. 4%5, ser. C, due 1961_Mar 1 209 
Morris Plan Corp. of America secured conv. bonds, 

Series Th. GUG Bete no hepato e  e Mar 1 570 
National Depsstment Stores Corp., 6% ptd. stock. wiieae Mar 15 672 
National Distillers Products Corp. . 7T-yr. %% debs., 

WS hb ins wg ei oo pase Mar 1 570 
Northwestern Barb Wire Co., Ist mtge. 5'2s, due 1945._Mar 5 211 
Nova Scotia Lt. & Pwr. Co.. Ltd., lst mtge. 4s, due 1957_Mar 1 571 


(Continued on page 811) 
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NOTICE—Carh and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year 
= es, 2 
United States Government Securities on the New York Stock Exchange 
Below we furnish a daily record of the transactions in Treasury and Home Owners’ Loan coupon bonds on the New York Stock Exchange during the current 
week. Figures after decimal point represent one or more 32d of a point. 
Daily Record of U. 8. Bond Prices Feb.10 Feb.12 Feb.13 Feb.14 Feb. 15 Feb. 16 Daily Record of U. 8. Bond Prices, Feb.16 Feb.12 Feb.13 Feb.14 Feb.15 ~~ Feb. 16 
Treasury High ieprdbeah diiliies aap en anne owe --- Treasury bh inal Pian 101.13 p 
4¥%8, 1947-52. low .— --- a --- --- —_ BONG SOUR II ek i eee pm cai “ 101.13 
Close -— -— _—_ --- -— —_ Close -_- 7 101.13 
Total sales in $1,000 units-_-__--._  --- ~—= — ab — ——- Total sales in $1,000 units___._.._. bi 33 ‘ 3 it “ « 
High dias pas yore Pade hited aut High eas pay ea 101.15 101.18 
ee Bi erect icone tpeancs Low ars anne cumins a = —_ SiGk. TOs kee Low ‘ rs Sido 101.13 101.18 
Close nha EPS baie saw anat — : | Close 3 aes ‘ 101.15 101.18 
Total sales in $1,000 units...._____ pares ohne ase — --- — Total sales in $1,000 units_...____ ac éi SS 15 7 
High om om —_— --- wo- ae High peyteis aon sane R ne 102.2 
3%s, 1946-49 Low a —-- -“-<- eee one ene 2%s3, 1967-72 Low - = -- -—-— 102.2 
(Close one oon a --- — aoe Close aa itis oS F ‘ 102.2 
Total sales in $1,000 units.__.._.__. onnnig aoenee oon oo -<- -— Total sales in $1,000 units__._.____ is Fite <igad ‘ a 2 
High cade clei oon — -_- High am 107.19 sae =e sical 
3%es, 1949-52 ne pee steels a une —_— 2¥%s, 1951-53 Low ix cans 107.19 e ite ake 
Close a woes — --- --- --- - (Close pet ciel 107.19 “ pan iia 
Total sales in $1,000 units -<—<-—-—— = -_—_ 7 —<—-e« eee eee eae Total sales in $1,000 units ———<—-— — -_—— -_— 1 — ~ -_— -—-- 
: High eke 103.19 nnees revue --- High dedi casi ee danas iia nine 
38, 1946-48 { Low - 103.19 pa ere --- 2%8, 1952-55 Low aviiods oslanill ate: sali btn autael 
Close : s 103.19 aes seiatad os Close wails ona parts patie oun a= 
Total sales in $1,000 units._..___. ont poe i cael pa omens Total sales in $1,000 units._..__.__ wis bie ‘ike ett dena wpssite 
Higb ah Holiday Sea wiccte ipesince =n High ia Holiday saoba a sie pare 
38, 1951-55 Low icine sila ainsi wale eR ew 23%s, 1954-56 Low Patac eid eaeterMh man aid staan 
Close cies Mie a on pean a Close ass cent acm nine one aoe 
Total sales in $1,000 units._______ iki ii oat cat wie peees Total sales in $1,000 units_....____ peers otis tabi ananibi nein agus 
er onne onani nits inti pone ou ee oni part Bro Z side 102.7 
2%es, 1955-60 Low ibaa ial aa pre: ome amie 2%s 1956-59 Low onal i ata hal hn 102.7 
(Close Seiaka siialbe a eine ee won Close ~ aoe ‘eatin ee Z ee 102.7 
Total sales in $1,000 units___.___. sail aie ae onda’ weds ‘in Total sales in $1,000 units__._._.___ Pais" BRE Sis Bere Pie 2 
High aati nails oni oii ome —_— High WL ie anes antiti tee’ pes 
2%s, 1945-47 low igi sina ienm as dines 2s, 1947 Low aie eons see bat ais eins 
Close piss inaiee ada enlay snes ungiias Close aii daikon wenaice ani pane sane 
Total sales in $1,000 units._.._____ dail ese ee énaien aan eset Total sales in $1,000 units._...____ ee ition jeblai coun caine onee 
High anes aidiag pedlies Sanileap ae oom High josie parent ape wits ane sald 
2%s, 1948-51 Low _.. ass sie sino dala panes 2s, March 1948-50...........{ Low -—. sini dic ‘iis ities pee 
Close caida did ase scten ini enlins Close part nen aoedieiy Pee onan neni 
Total sales in $1,000 units._.._____ auntie ‘ae ate nate anne mente Total sales in $1,000 units__.._____ sini one sontlign bins cies ennih 
{ Thigh ads Sie pi an cates ails High eins ee adil aie SS Fs By 
2%s, 1951-54 Low ‘ein anil hig nia neal Sina 2s, Dec. 1948-50 Low cade cutis oeiy ae hee EDIE: 
Close ons isthe utes es wits pan Close cataeis aie se ae tts wT wo 
Total sales in $1,000 units._______ anit aS aS wate paises tee Total sales in $1,000 units._.._____ iat ects ines lin ers partes 
Hign sonnils iaitiia ulate atte aaieie ete High eres initials sila nei PRES willie 
2%s, 1956-59 Low dina enka vie Poe oa tes @s, June, 1949-51 Low eae ‘mated ieediin aan ante nail 
| Close eile aniiied ies ‘ninghe ‘estnak ase Close teil iit belie <anite inte nS 
Total sales in $1,000 units._..____ enna eidis caliate éiiias weetiie atin Total sales in $1,000 units.___.___ penta cna inhi omnes man aan 
{ Hign oie cone one one --= --- | High anit panne ae ont wotinas ane 
2%s, 1958-63 } Low -.- cain is a asaiil clin eau Gs, Sept., 1949-1951__. -{ Low. 2 Saisie lanes eanai SE, Pe 
Close paren sale ia idiaiie siti om ° Close ddjidne an sil aces miei eid 
Total sales in $1,000 units_____ — pase ali ao mit Bakes comme Total sales in $1,000 units._______ asic ohtets per ek tnt cane ence 
High -.. catia aaa aol “on 8. { Hign niin fetta sine snhhine anni és 
2%s, 1960-65 Low anni ‘ah ‘aiteoais <ineni sea eon 8s, Dec., 1949-1951_____ Low siccniams eas Te icine ida anil mites 
Close avin sella Galbies anette ion auvaiee Close nabs Guinn ine tii oneal igi 
Total sales in $1,000 units....___. civiiints aia Noet® ae anaes ata Total sales in $1,000 units____.__- aati posal aa pode Pas, adie 
High ti pail saint meen a cid ‘coaaion { High pane ui ‘uta aus pas pei 
2%s, 1945 Low ... opiate Bis ahi titi ane 2s, March, 1950-1952_.._-____ | Low ‘ite cate cin amial Gal aka 
Close aad a Me Nee ae <2 ies Close Senos naiine pals oni aid paler 
Total sales in $1,000 units________ aaa sath lain aE eed eon Total sales in $1,000 units______~~-. iaiies ais widgid aime eee ania 
High poe prs cee pear aides oo High said ate MATE oten wate alin 
2%s, 1948 1a ase ee inte sti saa — 2s, Sept., 1950-1952_-_.-_____ Low asia atin shan nine pee athe 
| Close anneit pees —— eoeens neaiee —— Close csi nee ER nis euinsin dente 
Tota] sales in $1,000 units_._______ ons ims sien peas ieee mee Total sales in $1,000 units_______. hit ‘cinta india mig pine pee 
{ High pea RY x Sa es anit sone ae High ibis wine 101.20 a eos ean 
B%es, 1949-53 { Low aie oniea rae denies cies ones 90,2961 21988 W  inpiiicecmnnpers Low dims es 101.20 Hes im 
Close --. os ane onine aeons bintin Close sedi betsy, 101.20 is fe 
Total sales in $1,000 units..._____ aa icles asian eile ‘iateiei oon Total sales in $1,000 units_____--- pee as 3 ite ei eile 
High --. Lata pal sits prc ieee High ___ Se eK pic JM bedi 
B%s, 1950-52 Low -— pasts dina sent ode --- 28. 1951-55 Low -.. mes ooo one “ow oni 
{Close --- itn since asin ain ose Close J mite eal ari sinistaes conti 
Total sales in $1,000 units_._._____ patie Holiday a cae as ane Total sales in $1,000 units._._______ ms Holiday ie Se il: pres ae 
{ High ‘oie pom oie seta ater pane High ook ase 101.14 alee Rates pa 
2%s, 1952-54 Low oom een pana -— wow o— 3s, June, 1952-54_..........- Low sects coder 101.14 wae aa ae 
Close ones inane tnaink ceomee oom — (Close <n aides 101.14 Rael FERS sae 
Total sales in $1,000 units_..__.__ ened Pe nes ones oneal annie Total sales in $1,000 units.__.___--. or Jah 2 oni ena ae 
{ High cients ne one omnes ine --- High 101.14 cite 101.15 101.13 Deets 101.16 
2%s, 1956-58 1 Low -- alin ores ome on — Ss, Dec., 1962-54............... Low 101.13 ake 101.13 101.13 a 101.14 
Close hadi aehe rates pounep ae — Close 101.13 ate 101.15 101.13 “hina 101.16 
Total sales in $1,000 units._.._____- one mie seats connate — — Total sales in $1,000 units________ 4 eos 10 1 ees 2 
(High -.. ste ie ere ons ame {High __. johns ane cies ini ona 
2%s, 1962-67 4 Tow --- --- --- --- --- --- 2s 1953-55 .---{ Low Sen wars ‘inthis aon ‘sili oie 
| Close ety ais sinew saitinei omen _ Close sissies sities sinaai heioees sna ont 
Total sales in $1,000 units... _--. = ome oan oon _- Total sales in $1,000 units_--_---- were nahi cocina ais ittlie peas 
be isan ape aaah ats tiarm 101.22 ete.” eal RE sadn pias risa Bias i 
2%s, 1963-1968 Low —_-- ‘Nl Sikes aE ae 101.22 DISS A ere aaa a, aa alan piel sii phen Pile 
[Close ais iil ie a ie yr 101.22 Close  —.. — ome now owe ousvion 
Total sales in $1,000 units... -.. par aisha a ‘iis aie $1 Total sales in $1,000 units_..__-_. initia ewe ‘lin one anal nuke 
{ High aan 101.14 101.14 fs bes 
24s, June, 1964-1969_________ { Low : er 101.14 101.14 pe mae Home Owners Loan 
[Close = ___ ish meee PRRs cae nee High __ pe Sa8 ents pee? 
Total sales in $1,000 units_._._____. ee 20 5 bie wa 1%s, 1945-1947 Low _.. pee eqs pea BAAS pew 
High __ Pack 40:13 ....... i és : —_— pe a 32 ire: aah pire 
2%es, Dec., 1964-1969________ —; Ion -- aie 101.13 mses “aN ee Total sales in $1,000 units________ pew bere Bee Hsia pat 
Close ___ pea on.82 = 5. Sede Te - — 
Total sales in $1,000 units________ : eae 2 mesic a ae *Odd lot sales. 
ee es 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1944 
Feb. 10 Feb. 12 Feb. 13 Feb. 14 Feb. 15 Feb. 16 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par 8 per share 8 per share 8 per share 8 per share 
*61 62 -<- -- 62 63 *62 63 Ye 63 63% 63 63 800 Abbott Laboratories__._._.__ _No par 60% Jan 22 63%, Jan 2 52% Feb 64342 Jun 
*112%2 114 — -- *112% 114 114 114 #113. «115 #113. «115 10 4% preferred_____.__________ 100 111% Jan 17 114 Feb 14 10842 Nov 114 Jun 
*59 6242 — -- *59 62% *59% 62% *59% 62% *59% 62% ee Abraham & Straus____._.___ No par 60 - Jan 15 60 Jan 15 47 Jan 64 Dec 
12% 12% -- -- 12% 12% 1234 13 12% 13 125, 12% 15,900 ACF-Brill Motors Co ____------ 2.50 9% Jan 2 13 Feb 3 8% Aug 10% Dec 
*70% 71 -- -- 71 71 *7012 72 12% 12%. £70 1234 300 Acme Steel Co..-.--------_--_-.- 25 68 Jan 2 80 Jan 1 53 Jan 66 Nov 
*14% 14% Pv -- 1442 1434 15 15% 14% 15% 15% 15% 9,400 Adams Express .2.........-_____ 13% Jan 2 15% Feb 16 10% Jan 14 Dec 
*3254 34 -— = *32%4 34 34 34 *34 834% *34 34% 200 Adams-Millis Corp__------- No Par 325% Jan 24 34% Jan 12 26% Jan 33 Dec 
*2334 24 —s =e 24 24 24 24 23% 24 24%, 2434 1,600 Address-Mutigr Corp__..-------- 10 225% Jan 15 24% Feb 16 19% Jan 24% Oct 
4l'%2 42 -- -- 41% 42% 42% 425% 42%, 4434 43% 445% 14,200 Air Reduction Inc__.__----- No par 3954 Jan 2 44%, Feb 15 374% May 43 July 
99 99 -- - 99 100 99 99 #100 §=101 100 =100 70 Alabama & Vicksburg Ry------- 100 98% Jan 22 100 Jan 10 75 Jan 100 Dec 
7%. 1% - - Th 7%, 1% 1%, T% ™M%,  Y%, 12,000 Alaska Juneau Gold Min___-_~-_- 10 6%Jan 2 713%4 Feb 2 5% Apr 7% July 
*18812 193 =~ -- *189%2 193 193 =: 193 197 201 *201 208 60 Albany & Susquehanna RR_-_--- 100 4173%Jan 22 201 Feb 15 124 Jan 181 Nov 
338 3'2 eo 3% 35% 3% 3% 3% 35% 3% 3% 27,100 Allegheny Corp___- 1 25% Jan 24 3% Feb 5 2 Mar 3% Dee 
405, 40% i. 43% 41% 41% 41% 41 41% 41% 425% 15,000 542% pf A with $30 war 109 34% Jan 22 42% Feb 16 23% Jan 36 Dec 
62 6242 -- -- 63 63 63% 64%. 63% 6334 63% 635% 1.900 $2.50 prior conv preferred_No par 56 Jan 23 6442 Feb 14 37 Jan 62 Dec 
29%, 29% oe -- 29% 29% 29% 30% 30% 31% 31% 31% 40,800 Alghny Lud stl Corp__.___-__ No par 28% Jan 24 315% Feb 16 24% Apr 29% July 
*9334 96 pad oa 96 96 *96 100 *95 100 *95 100 10 Alleg & West Ry 6% gtd_.______100 91 Jan 11 96 Feb 13 70 Jan 91 Dec 
1542 15% its wai 15% 15% 15% 16 16% 16% 16 16% 2,700 Allen Industries Inc_..._____- ? 13%Jan 2 16% Feb 15 9% Jan T5% Oct 
15g 158% ee ai 158 158% 157% 160 159 159% 159% 160% 3.800 Allied Chemical & Dye_.._..No par 153% Jan 2 164 Jan 18 141 Apr 157 Dec 
*16 17% ae a 17 174 *16% 17 17 17 17 17% 1,400 Allied Kid Co__.___. EE 15% Jan 2 17% Feb 5 135% Mar 1642 Feb 
32 32% =~ -- 32% 32% 32% 32% 31% 32% 32 32% 5,800 Allied Mills Co Inc. . No par 31%Jan 2 33% Jan 11 29 Aug 35% Mar 
———- seperate: 


{! 


For footnotes see page 
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LOW AND HIGH SALE PRICES STOCKS Ran 
y ge for Previous 
Satustay Mendey =, Bag —— Harge. A Sales for NEW YORK STOCK Range Since January ! Year 1944 
: ‘ . : , : , : : Hs : . eb. the Week EXCHANGE Lowest Highest Lowest Highest 
ag —" $ per share — ae he oth digs = vd ond eet snares Par $ per share 8 per share $ per share & per share 
10034 101 a 100% 101% *100% 101% 101% 101" ©1014, 102%4 Toe “on eat eS ™ 700 100% Feb 10 11% Jan 2 O84e Jan 13 Fo 
; : - , = rw A prererred —_. —.. -. - - ae = 4 B 8 4 bs an uly 
43 43% 43% 43% 64% 44°4 45 4534 44°, 45%, 10,600 Allis-Chalmers Mfg____.--__ No par 38% Jan 4534 Feb 15 33% Apr 40% July 
115% 115% 115 (8 mo fe Jos 117 2 118% 118'2 118% 1,800 4% conv preferred .._..______ 100 113%Jan 2 118! Feb 15 105 Apr 118 July 
27 27 26°%4 27 X26%2 26% 2642 2678 *26%4 27 2,100 Alpha Portiand Cem_____--- No par 23 Jan 19 27 Feb 10 17% Apr 24% Dec 
5% 5% 5 54 5¥e 5% 5% 5% 4% 5 4,200 Amalgam Leather Co Inc 1 37% Ji 3 ‘ 
i : . My ‘ be Po Pe... : zam Leather Co Inc__.~.-~~- eJan 6 5% Feb 8 2 Jan 4'4 Dec 
“ a 8 6 PR BX, ‘a sie | i KPA nH . 6% conv preferred__..-_..___-- 50 43%, Jan 2 4312 Feb 8 28 Jan 42%, Nov 
As A oaa4 29 28% 29 on 25 is on 2 - 2 aan Amerada Petroleum Corp___No par 107'2 Jan 2 123'2 Feb 16 82 Mar 110%4 July 
ca ser 433, ry ry 44% > sas or =f ‘<< Amer Agricultural Chemical_No par 28. Jan 24 30 Jan 8 26 May 31'2 Jan 
25 25 £943, 25 24% 25%. es - B Ma ~—™ 5,900 American Airlines (new) _-~-__ 5 42% Jan 24 47 Jan 3 40 Dec 45% Dec 
+ iy . oe ae 26%% 3,500 American Bank Note_......--_-- 10 2034 Jan 2 2654 Feb 16 16 §=Apr 23% July 
i 7 = ve - Pe : 7 ‘ - a 72 1O¥2 72 , 100 6% preferred.._..____......-.-- 50 6 '2Jan 30 75 Jan 4 60 Jan 72%2 Dec 
slog + 44% 45% 45% 46%, >. = 8 ran — te Am Brak Resth Cerp....—.....-- 1 1654 Jan 24 18% Jan 11 7% Jan 19%, Jun 
#13054 132 *1305%_ 132 *1305% 132 ©1305, 131% 131 131 % “a ., rake Shoe Co_______-_- No par 43 Jan 23 7 Jan 5 37% Jan 46 Oct 
12% 123% 12'2 12%, 1234 13% 12%, 13 12%, 127 20 000 A Ya a ree, i eae tee ET 100 131 Feb 16 135 Jan 8 126 ‘2 Apr 133 Sep 
ob AR ig ; so% 90 opt. atte cam. ae a aa 8 oo Seer able & Radio Oorp_____--_- 1 11% Jan 2 13% Jon 12 8 May 14 July 
“188 189% 187 188%  °186% 2884. —-186') 188 18714 187"% ‘soe ee 25 4912 Feb 10 «95 «Feb 160 82) Mar = 954 July 
41% 423% 7 # 4234 43 %e 4332 44'2 441, 45'% 445, 45° 17.800 A ena Car & Fdy.......No. 190 183 * Jan = 190: Peb . 170% Jan 1832 Nov 
°995, 100% ; : 99% 101 101 1oll, 120 omhe “a i 8 agen =e can Car & Fdy...-----No par 39 Jan 20 45% Feb 16 33% Apr 42%, July 
28% 285% ia 28% 28% 2834 29 28% 2914 285, 2° oo Y ere preferred______- 100 96 Jan 8 105 Feb 16 6834 Jan 99%, Dec 
©117 117% ; 1173, 118 ©1197 118 san an ote 8 aoe a a ain & a Rios, No par 27 Jan 2 2942 Jan 17 23 Jan 27%% July 
124% 124% ‘ 125 125 125 125% 125 125% 123%, 1247 560 “Bansstann Chel erred....----- 100 #110 Jan 3 118 Feb 13 107 Nov 115’2 July 
a ie 155% 16 Va 16 16 16 16 is’. lez 300 ailaetoon Seater ~----------- No par 12142 Jan 24 126 Jan 2 108' Feb 131%3 Nov 
19% 192 * 18% 19% 18% 19% 191%, 19% 19 19 1 en Seton Golertepe PET a. 10 12% Jan 3 16% Jan 31 10% Jan 15 Aug 
*16634° 107! “107 107% 107 107 107%2 10712 107% 107%, 50 6% ist soar ga getmmeseamage 2 = 106" Peb 4 ae fee 15 101! Peb Nt Dee 
S Kt : * 2 th i : “ st pr we - 25 be wnn-- 2 : 2 Jan » Fe T'4 ec 
ete so % 0 yn << = te race = a pene Amer Distilling Co stamped____- 20 30% Jan 24 34%, Jan 8 21% Sep 36% Dec 
13% 13% . ae 13% 14 14% 14% 14% 143% 14%, 14, ete ee, eee $%s Jan 2 4% Feb 14 2'4 Mar 455 Aug 
32% 32% i. = 33% 33%4 3334 34% 3334 34% 333, 34 1100 pened om ee poe em = ye a a . see ae eee 
: : ‘ vie As 4 : oe . Mp : 33 Bees — cog xport Lines Inc____--- 1 2 Jan 3 34% Feb 14 23 Jan 23 Mar 
e. 2 Be wan. ee aa ae p i - 8 — — & ee Power....=. No par 2%Jan 2 3% Jan 15 17, Oct 5% Mar 
24 243% en 2: 24 Vg 247% 24, 24% 241% 243% 24 ts 243 15700 $7 Fi erred ee) ey Nu par 96 | Jan 2 101_ Feb 1 68 Jan 102 Jun 
*91% 93 eae ne 92% 9234 92 9234 93 93 x92! 921 3900 $6 po = a Rani ie oe Site reo ; <a hi : fin po aay, Bee 
te, * H+ « * -~----=~------- %1'2 Fe § 94% Fe 9 an 9434 Dec 
40% * lo pee fete “=< vi a 8 «t ye PH . » —— American Hawaiian SS Co___-__- 10 38% Jan 24 42 Jan 3 33 Apr 402 Dec 
3 a is “* s hs oor ‘an siein? aan v. oa 8 po —_ Hide & Leather_. ..___ 1] 5 Jan 3 6% Jan 31 3% Jan 6% Aug 
°73.—2—(74 A. x x73% 73% 13% 3% 7312 ° 74 14 «14 ica in he So 48) Jan 300 «51. Jan 1300 30% Mar 46 Nov 
2 merican Home Products____--~-~~- 1 687%, Jan 2 74 Feb 15 65 Mar 76'2 Oct 
9% 95% Se we 91% 934 9% 95% 914 915 935 914 9,400 American Ice No par 638 J: “3° 
* * 7 Re ' . ‘ ETC a = mee me me nm sJan 5 10's seb 8 + Jan 7% Aug 
ee i. fy ten on ae eee sa% aaa aaae oe re, Be Pints tarts <a preferred _______- 109 70 Jan 15 89'2 Feb 6 61 Jan 7942 Dec 
“BY, 834 5 a 8% 8% 8 \e 834 #8 V4 BL BY 8'% "900 sna smsewnet Corp. <.- — No--ger o son. 3 10% Feb 16 7¥e Apr 9% July 
BB 40% apo “4849 49 49 4934 49%, 248%. 49% a. ee ee ee ; ig SP ER ede ale igh = ay 
30% 31% Cia 31%, 32% 32% 33% 32%4 335% 33% 3354 33,500 scnttienh Steoitee SRE N. cnet bo can A. : sc Wan is ust, ee pe Ag om 
*108%2 109 * -* -- 109 109 110 110 110 110 *110 110% 1,000 % preferred ____.______. 100 0 nn 30 ae me a. Me alge 4 > to 
94> 2434 a se 24% 24%, 243, 2434 2 24% 243 243 5.900 A M ie mee 108 Jan 30 110% Jan 17 80'4 Jan 111'4 Dec 
14 14% , e 144% 143 14% 14% 144% 145% 14% 1419 8.300 Amer Mach t - ales “Seasiets No eas 121, is 3 25% ain H ‘B30 Sau 12", juiy 
" 2 . 2 ate ’ 8. 5-~--- 2Jan 2 4%, Jan 9 %= Jan 2%4 Juiy 
Siete, Meme Ot ume nee US a Ae "Aenea ka gl — ee 
3 ‘ ~ ‘ 7” ys x ; . f preferred___~-.--__-_-___- 2e Jan 26 32 e 9 115% Feb 130 Oct 
Ve "vie a Be 33 “35 “344 3% ig —. => 44 a a ee News Co_----___. No par 4142 Jan 2 46 Jan 18 32 Jan 43 Dec 
67% 67% i 9 6834 70 70 71 70% 70% 101. TW144 9900 mer Power & Light_____-_--_ Nw par 25% Jan 2 334 Feb 14 2 Sun 3% Aug 
62% 6212 a é 63% 65 65%, 66! 65%3 657% 65! cost 16.400 +4 eeneeaad oe 5 so arg a = pix, a - } Sa oe x Bec 
*° - 2 ‘ a Ks ets - - 200 = So_—prererred_______ —----- %4 Jan 2: 56%% Fe 6 e 60". Dec 
198 8 ge wane 4 A. 4 mS. 8 ae ae 2 if ' otf *g ag” 82,100 = naa fe and San’y__.-- No par 11% Jan 2 14%, Feb 14 9 Jan 12% Aug 
17% 173% s 17% 18% x18%4 19 185% 19 1834 ° 18% “500 Americans Boing Rage ee ee Fg - giles fF oe T7% Jule 
84%, 843 84 85%4 85% 86 85°, 86 85 86'%4 3,130 442% conv preferred________- 160 75. Jan 2 86'4 Feb 16 6242 Jan 17%, Dec 
20 20 *19%, 20 1934 20 19%, 20 19%, 20 1,700 American Safety Razor 18.50 18%8 Jz 20! 7 
4 ; 203 ps . s ; in t AZOY___-__- 18. %e Jan 4 20% Jan 17 13% Jan 1842 Sep 
oe ae a1 tC 88% 4g Oa 2.050 Amer Ghip Buikiing Co.--No per 36 Jan 2 40 Bob 18. 36% den 31% Bee 
¥ ’ me DOs nk an 2 e , 37 
: 423%, 42% <a 424 bg 43% Ss : 43% 435% 43°, 4445 10,800 Aimer Smelting & Refg____-- No par 40% Jan 2 44'5 Feb 16 36% ao a3 ice 
168 169 é es 168% 169% 169% 169 168°, 169! 169 169 270 Preferred ks 100 «164% Ji : y, 
44% 4434 = #443, 45 45 45 4442 45% 44% 45% 900 A hoes neagramen 2 paar hts ae can SS 14 Pe ee aan 16542 Dec 
"153-156 “153 156 *153% 156 °153'2 156 *153% 156 ex thecows no iain eames oe 4342 Jan 10 45% Feb 15 39% May 45% Dec 
3031 31% 31% 3233 317% 334 32% 33": ‘im ann. oe 100 153 Feb 9 153° Feb 9 146 Nov 152% Dec 
. . i 13% ou 18% a “- aaae Hy ee mer Steel Foundries meee nen No par 2i%2Jan 2 33% Feb 15 22'4 Jun 28% Dec 
*24%% 25% 24%, 251 25% 26 "25's 263 263, 2634 2000 p eae re Stores_-.-.-------No par li +2 Jan 16 18'2 Feb 16 15 Jan 19% July 
= =. 10% 38 as od og pees ae, “ - es merican Stove Co__ silamiaamaee No par 22%, J>n 3 iS 3% Peb 15 167%, Jan 25%s Dec 
*132 «133 133 133 *132 «135 ©1392. «135 132 a = American Sugar Refining -_--_- 100 48%, Jan 22 56% Jan 3 29 «Feb £6 Dec 
*32 332% *32% 32% 33 33 €391, 33 033% 323 ye - n Sumatra Tabsees. No 1000 «12j%2Jan 12-13% Feo 8 111 Jan 132. Dec 
162% 1624 =e 162 162%, 181% 163 one : Hen sapinimnic ‘ i — = pvr ra Tobscce__..... No par 29% Jen 2 3% Jan 12 265%, May 31% Jui 
6944 69% 6942 69% 69% 70! 1', 70! 1014 71 2700 mes: Fey Ss TENS OR... ———-wones 100 «157 «Jan 31 16.%sJan 8 156 Jan 165%» Dec 
69% 70%. . 69% 70's 7 = (714 mi dae ls 72 7 lille scenes ii ag iene ee. eae, Oe ee Seen 75 July 
1 1 Vy q 3 3 hay J e t — Renee a ew an ana aeae ae joa dJan 2 12 e 5 577—% Jan 75 July 
ae a poring ge = 4 a <r o> ertn pF nage PMB sexy” rs anna nano === 100 lai's4 Jan 3 120 Jan 12 139 Jan 152%4 July 
45% 46 : 46 4634 46% 47 7 peo oo eae aoa mer 1'y pe Foundries 1uc sine ncaael iu 14% Jan 24 16% Jan 3 8% Jan 1554 Dec 
119% 119% *119 121% °118% 121 ra 4 Be be, scan pt ea 9a Viscose Corp__-----~--- 14 45 Jan 22 4)%2 Jin 11 3°42 Apr 49 «Jun 
?. % 9% 94 9%, 9% 9%, g! 9% 93, 238 900 Am atat Whe’ ks * sega 1 _— ps ge? te e 4 ee re 120%s duly 
: ; 9 4 2 » 0! co & Biec..... oO par 4Jan 2? eb 1 6% Jan 1644 Aug 
a. a. ‘ i. gs a we ee ree “= ste = $6 lst preferred___...._._._Ne par 99%, Jan 11 105 Feb 13 84% Jan 100 Nov 
110% 110% Aa 111% 112 114114 114 114% 1125, 114 SS ES —— 9 Jan 2 (12% Jan 1h + 6M Jan 912 Dec 
6% 6% ae 6% 6% 614 648 6! 6, aa 63 7 fag: nag 2 cana 106% Jen 22 116 Jan 11 67'2 Jan 107 Dec 
au au Ae 62, 624 oaet ah be, Be, ont 4 6% 9,100 Amer Zips Lead & Smeit _ te 2S 1 Ste Jan 22 6%, Feb 7 4 Jan 6% July 
‘ 334 6 6344 500 $5 prior vonv preferred______-- 25 6042 Jan 2 64% Jan 11 44° Feb 65 Dec 
314 3142 — a 31 32 32 324 32% 32534 32%2 327% 29.800 Anaconda Copper Mining 50 291, J ‘ "33 245 : 
nae ‘ A ; Bt opper Mining----~~~- 942 Jan 2 332 Jan 11 24% Jan 29'4 Dec 
Hie hg oF +49) = Ba - re = 45 By 2 320 Anaconda Wire & Cable_____ No par 3844 Jan 6 4$ Feb 15 25 Jan 39 Dec 
‘ies ted = Sy igen A ae... 8 we nies Pn Be 4 9" aa 2,200 Anchor Hock Glass Corp__--- 12.50 2442 Jan 6 28% Feb 14 20 Jan 28% July 
pe 7 ‘ at v8 = ad ot ase 6 $5 div preterred___... __.- No par 112. Jan 15 114 Feb 2 112 Nov 11742 May 
5 Ke aie Sy #6. sie at 4 -* ~ en ~ e , o 100 Andes Copper Mining 4s a anabesagneleil 20 13 Feb 1 147% Jan 12 9%, Jan 14144 Dec 
ia is : ; ons B R 8 b.. 8 oan 8 B e aaa Pie 4 2,400 A? W. Paper Co ine. i... ....-5 5 4%, Jan 2 5% Feb 14 2% Jan 4%, Aug 
ae a ’ *s he Bee cae es a a x ey ied ; 4uv Archer Daniels Midiid___--- No par 52%2 Jan 2 56 Feb 8 42 Jan 57 Jun 
BB EP ne saute ‘siete BB sani RL ba " it 2 8%4 33,400 Armour & Co of Illinois__..__~-. 648 Jan 2 87%_ Jan 30 4% Apr 6% July 
Seas aaahe ananit tae fas 8 pe otis 4 ‘3 8 te 7 1,800 $6 conv prior preferred____No nar 103 Jan 5 110 Jan 17 7442 Jan 107'2 Dec 
oe "a ° rth pe rie: rn ey kin a 170 7% POCTRIIEE 0 2o See 100 108 Jan 15 125 Feb 2 85 Jan 119 «Jan 
ae sts Bt be fo rH med + He 4 3,000 Armstrong Cork Co 2s OE Se No par 44 Jan 23 4i42 Feb 16 35% Apr 46°, Jun 
Sa saa i. i Hs 7 8 + Shy = seus 2,100 Arnoid Constabie Curp__--~- eee 1142 Jan 2 13'%4 Feb 16 9%, Feb 12% July 
ae age ; tei + & aaae ioe A 4 “2 Oy ee 12 4 6.500 Artioom Nh tock ip ahge evapo en No par 10 Jan 2 12% Peb 5 8'2 Jan 13%4 Jun 
‘idea a8 ogsaae iin 8 “a an “as oat ; ; 4 19 3,100 Associated Dry Goods___-_------ 1 i8 Jan 20 19% Feb 7 12%2 Jan 19% Dec 
i gate a K+ ade te ae ER 7 ai 190 6 % Ist preferred_~--------- 100 113 Jan 3 117 Jan 18 90 Jan 113. Dec 
ao = a = 2 ie ae 2H - sis " 70 ris Z = preterr@s.....4-—--20-=- 100 BY Jan 4 117 Feb 14 85% Jan 113'% Nov 
vanes ‘ioe jeuets eae saci. ae FG A onde 53 -. soc nvestment Co ___---- No par 4542 Jan 19 45% Jan 19 + 33. May 45%, Sep 
es A lies 2 asic ee te : 0 a 198 30 S& preterpee......-. — .penns 100 106 Jan 12 107'2 Feb 15 103% Jan 10842 Nov 
a ane fo a v2 Yo 80's 81%5 80%, 2 11.900 Atch Topeka & Santa Fe___-.--- 100 76%, Jan 21 85'2 Jan 11 5342 Jan 83'2 Dec 
ot fate + iu eee 2. aes 105 105 *103%4 105 2 500 5% preferred___.._--.------ 360 ...103. fan 30:> 108% Pee 6: Of dea 208%: Bec 
©36% 37: a, ad or >" 4 58'2 G2 * 6042 6154 19,300 Atlantic Coast Line RR___--~-- 100 43% Jan 22 62 Feb 15 255% Jan 55 Dec 
ae i i - = B 4 38 38 +4 38 400 AtlG & Wi1SS Lines a ae AE 1 334% Feb 1 39% Jan 5 25 Feb 38% Nov 
aoe eae - + eA + 5 -& $0. 15 80 5% mnon-cum preferred_-_—---- 100 T4¥2 Jan 5 80 Feb 7 59% Jun 76 Nov 
: Foor todgtes ti sti Fr tia oath Ye A Le 357s 36% 355s 36" 18,600 Atlantic | ET 25 30 % Jan 2 36% Feb 15 24% Jan 3278 May 
cou aaa + vi es # 112_ +12 112 112% 40 4 conv pref series "Wckaeae 100 110% Jan 23 113% Jan 3 107% Feb 114 Oct 
sae tt ca ptt ian 7 Ve 187 16'% 16 163% 9,500 Atlas Corp-_-.—-------- fone ---- 5 14%3 Jan 22 16'2 Jan 3 11% Jan 17% Dec 
4 i rhs tes Sie a 57° *§5% 57 300 6% preferred____._----- .. 50 56% Feb 14 FB Jan 23 53% Jan 5748 Oct 
PP i tee /2 PP, Vg 6372 66 65 66 1,430 Atlas Powder. ._.... ...---~-- No par 60 Jan 2 66 Jan 17 52% Apr 62 Jun 
ot Bar et A Hg pad /2 os 11594 116 116 116 180 5% conv preferred __.__...... 100 113. Jan 25 11642 Jan 10 112 ; May 120*4 Aug 
11% 11% 11%, 12 11% 12 i. tn a ans  — gy gemma ie Oat ae 2am 8 OB Bh: TE 20 Dec 
ima bt ian ae eae atte i * ‘ 2 a 2,400 ustin BENS ncmw ess Oo par 10142 Jan 22 12 4 Jan 15 7 Jan 1342 May 
tei 20% ou at 2 a : “80 >- 81 81 81 40 Sb eet As. ces -- No par 77 Jan 2 8242 Jan 9 66. Apr 8444 May 
te Rbeg oat %8 20% 20's 204% 20%4 204 10.400 Autece®. Co. --.-..-------------- 5¢ 14% Jan 2 21 Feb 13 14% Dec 15% Nov 
4 8 6°s 6% 6%8 634 65% 67% 84,200 Aviation Corp of Del (The) -—--.--3 5% Jan 24 6% Feb 8 3% Jan 6 Dec 
5 © 5. « « ; 
Pea aese a sao 29% 29% 29%; 30% 2934 30 46,000 Baldwin Loco Works v t ¢----—- 13-25% Jan 22 30%Feb 15 18s Apr 26% Dec 
104. 24% sii, ane: Hs dy % 1444 15 147, 15% 102,100 Baltimore & Ohio__.------~---- 100 11% Jan 22 15% Feb 16 5%@ Jan 13%4 Dee 
13% 13% 13%, “4. sate 26% 26 27 Me 2644 28 61,000 4% preferred__-_.-.------~--- 100 1942 Jan 31 28 Feb 16 9% Jan 23% Dec 
69 69 f ae i @ 14% 14 14% 14 143% 2.800 Bangor & Aroostook__.-.------.. 50 12% Jan 24 15% Jan 8 9% Jan 14% Dec 
3434 35% ae 35% 353 38 71 *70_ 71 70 70 90 Cony 5% preferred____-.---- 100 67 Jan 19 71 Jan 4 60 Jan 6842 Dec 
22% 22% i 22 1% 225, 231, A 35% 37'4 37 38 10,600 Barber Asphalt Corp__---------- 10 3042 Jan 2 38 Feb 16 21% Apr 233% Dec 
| °52 521, 3 : as sa ot prt 23% 237% 2334 24 900 Barker Brothers__.__.-----~- No par 17% Jan 3 24 Feb 16 12 Jan 18 July 
2144 21% € 2134 23 x223, si, 52%e 52'2 5215 52! 220 542% preferred___--_~..------ 50 §0'2 Jan 9 5242 Feb 8 43 Jan 53. Aug 
18% 18% : es 18% 19% a fe 2234 23 23% 24 35,900 Barnsdall Oil Co___------------- 5 16% Jan 2 24 Feb 16 14% Sep 18% Mar 
3714 37% td $y 36%, 36% 36% 36%, Po tg thi 21'a 21% 21,500 Bath Iron Works Corp-_---------1 18% Jan. 22 21% Jan 11 14%4 Aug 19% Dec 
438 40 c 1 393, 393, i aan aoa 36% 6'2 367% 1,i00 Bayuk Cigars Ine_--_-----.. No par 3242 Jan 19 3742 Feb 8 2542 Feb 3442 Nov 
*208 109% a : *108 109 108% 1081 “log oie 4042 41'2 1,400 Beatrice Creamery_.------------ 25 36 Jan 23 41% Feb 16 31 Jan 38 Dec 
(12V4 12% ey oR 12% 1234 12% 12% ah eee 108 = 109'2 30 $4.25 preferred_..--~-~.-- No par 108 Jan 4 110 Jan 11 105% Jun 111 Oct 
435. 37 ree ee Os 3654 37 mn =. cae ae .j3 0 13% 4,700 Beech Aircraft Corp._----------- 1 12%Jan 31 14%Jan 2 7% Jun 14% Dec 
*410 «(114 = 7" “130 114 ska ate sue ca 37 373% 710. Beech Greek RE.....-..--......- 50 3656 Feb 13 38 Jan 19 31 Jan 38 Dec 
Biss « 118 112-118 100 Beech-Nut Packing Co_....----- 20 4114 Jan 20 118 Jan. 3 111% Jun 121 Nov 





‘at For footnotes 


see page 
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RCIAL & FINANCIAL CHRONICLE 
NEW YORK S fe 
TOCK a 
Saturday Monday LOW AND HIGH SALE PRICES RECORD 
Feb. 10 Feb. 12 — oo Wednesday Thursday Frid STOCKS 
_ o ~ ae r 
$ per share ¢ bbe shane ‘. Feb. 14 Feb. 15 ¥ “9° Sales for NEW YORK STOC 
#195 per share $ per sl eb. 16 the Week x Range f 
Ye 12% be are $ per share 5 EXCHANGE Range Since January 1 ge for Previous 
14, 14% atte — ete 12% 13% tg aio é - share Shares Lowest Highest TE nace, 15, 
: Fe “a wes 
2354 po Ce 53% 54% Fe 16% 14% 15 14% ay 2,600° Belding-Heminway. Nn —— 8 per share & per share 8 per share a 
“sale se. -- 23% 24 > Aa Sa 54, 54% Sein 54? 9,800 Belt Aircraft Corp-->-—---—- oper 12%Jan 15 13%Feb1¢ 10% efor 
°38% 39% Set? owe *54% 55% Sein 351 24 (2ahe “26 5,200 Bendix -Aviation__--_——----______ 2 3 Jan 22 16%Jan 5 yt ie 13. July 
18% 18% ci . 39%2° 39% 39% 40 c6'2 55% *5412 55% 6,300 Senenefal Indus a 47*,4Jan 6 55 Feb 2 33%, — 15% Jan 
69% ~70 ged Bile 18-18% 18% 18% oe 40 «40 “anus See eats series "38_NO par Jas 32 | 20% Jen 90° eo be 
134% 13414. aa - 70% e 71% 717 = 18%e 17% 18! . ETE AIRE 2 AER No par ” 5542 Jan g ay, oe a are 
| *5012 51% oe - 13554 1355 136% 13614 Ra a i1*a Fle 724 aa DAE TRONS: icone dnencewe ¥. 1 382 Jat 2 .40%2 Jan 9 . Ma oa 56/2 Jan 
2544. 25% * 50% 51 52.524 she + *1355_ 138 22'300. Bethlehem Steel. (Del).__--.No pa 17, Jan 22. 18% Feb 5 > 15% Jan 48'¥6 Cet 
14% 14% eee 25% 25% He eile Bit: 5454 , 300 3 Breterred. ee SS tem Sera eee i ae Jon 20% July 
*21% 22 a 3 15 15% 15% 15% 153 26%e 26% 2612 ane ee ae Carp Inc__....Ne par = Jan. 2 136% Feb 14 115% ven 66% July 
Meee, og a: ae Oe eee eS Joo Bidee's Deckor Mig Go--—"No par 33 Ian “2° ayeRen te ees Jan Sicost 
” \, =$ / 491 22 22% 2 ‘ : * 26% ; 2 Oc 
1+: deer ti “107% 100% *207%e 1094 191% 20 AE 400 Bliss & Laughlin Inc “No par 13% Jan 22. . 15% i it- 7 Som 25'e Aug 
5542 55% i 20 20% 1934 201, *107'2 10942 °107%% 109% --— Diieningdale. Brothers. N --5 20% Jan 26 22 Jan 1f 16 4 Jan 15 Dec 
a oeaces aE 51% 577 19". 20% 20. 203 ae a re a ii. : aecw s, Sabie des. 4". aon Mar 30 Dee 
*53 +54 re ae, 2 96 957 fe t-ti-g 59h 59 591 aan Airplane Co_ pinks “4 Feb S 109%2Jan 4 2 : Dec 
45% 45% f ae *53i% 54 tig Fr "9512 96 95 Ms aan 2,700° Bohn Aluminum & Brass-_-__ > be Jan 22 20% Jan 9 rig — 108 = Oct 
415% 117 -- SSF 4512 45% 45% 45% 5342 541% 5314 53! 150 Bon Amt Co class. A... ~~ ype 9% Jan. 2 59% Feb 15 pg un 19% Nov 
38%0:. 35 pea Foe ing > 147-117 &. 45° 4542 455% \ece ee ~ ___No eas ae a See ss: ae — 52% Jun 
3935 40% oar --= 34% 3512 x35 35% IE “4 117% 117% 117% i Steres Inc — axe Jan 3 5642 Jan 16 46% red pp Dec 
6% 6) tig 40 403% 40% 407 3548 3542 351 35 1. : 4%% preferred.__.__.-- 10 % Jan 15 45% Feb 13 > 55% Sep 
44% 44% aS oe 6% --7 7 40%, 40% ro A a 6.400 Bordem Co (The)---_------_--- 00 114 Jan 3 117% Feb 16 oe 48 Sep 
a oo a 43% 45 ‘% pe 8 7 4 4 7 ,200 Borg-Warner Corp... = 3342 Jan 2 35% Feb 13 onde gd 117 Oct 
18% 18% 44% 44% 45 “5 3,400 Boston. & Maine RR (assented) 100 Jan 22 41 Feb 16 34%, pS 34% Dec 
*47%— 50 oa x18% 19 18%, 193 (00 +#«Bower Roller Bearing Co_ 5 Se 18% Sh 7% Jan 9 son, cues 41% July 
11% 11% j "47% 50 47 = 19% 19% 19 19% camp: deca ee ee 424 Jan 24 4542 Jan 6 37% i ae July 
40 eae... 12) ; : °47 9% s rways Inc__- * Ri Qet 
a. tae -- i o- 40% 41 — el 12% 12% ig ae Que ah -anudinn__... 250 18% Jan 22 20% Jan 4 12% J 
°50 «5 ee “—" Eee 43% 43% hile: 40% 41% 11,560;; Beatanpert. Bates Co Wega  w% lod. 3. . iste ven 18 40% Feb 53° Oa 
24% -24% - = 501% 50 ) 4342 44 44%, 45 : Mannufacturing____ « Jan 12% Feb 15 %, ‘ , Oct 
ae “oer , 243% 25% - x30%2 50% a 900 Briggs & oe eC = 37% Jan 22. 42% Feb 5 oo 12%4 July 
265% 263% : "4600-46 Ye 46% 46% os een ti 2542 25% Pre Bie Ca ee cee a ea oo ae 
Pe ta ig Peete oe 27% (28 ar ere {eee Se ————— eects (iat oe a eee ge ee ee 33% “Oct 
3 123 anal 15} uy . aes. 4 28 92a1, oe Co. 6 Feb : bea 
Tg ee oo -191% 133 R 4 on 1514 15% 151, in 3,900 Bruns-Balke-Collender No. par 45 + Jan 8 47% Feb 15 50%, — 23% duly 
79 791 - - 1134 12% 12! ra *1211,4 123 *12114 123 8 9,500 Bucyrus-Erie Co. oe a4 2334 Jan 25 28% Feb 16 17% Jan 49% Dec 
13% 135% ae We 78% 79 791. om 12 12% 12 123% 150 7% preferred . = save oes: © 15%— Feb 14 8% te Sere eee 
23% 23% ; 13% 14% Buse | aS 7%. E380, Speers me Ee — Pr ig Rg 2 md 116° Jan’ 128 Dee 
21% 227%, nie < 2342 24 24} - 1414 14 14%, preferred eS eee i 7— Jan 2 12% Feb 14 v, Dec 
50% 50% 22,22" 223% 323 2 2 26% 27% 300 pee Soap —we No par io Jan 2 80, Jan 18 ths Jen! hy Sd 
4542 45'2 aie . pet 51 51 5134 onty = ig 2242. 2234 2.700 Bullard ree. wee . 1 23% (tar : bs wep 16 7% Apr ine ot 
*11 mer” 4 2 46 , ; v2 , . ‘a ae 74 ' DS mee 
19) 11 oe inom” vad ft 48% 46 46% > on 1900 Bulova Watch. No par 18% Jan 22 23 alg A 22% Dec 
8% - BY, -- -+ 14% 15% 15% 151 *110 et »110 11,300 Burlington Mills Corp_ - par 472 Jan 24 5134 Feb 14 31° Sep 20% Dec 
"79 “81 ee, =e 8% 8% 81, ae 15% 1532 15% 15! ee 5% preferred _....__________ — 39%, Jan 2 47% Jan 18 7% poe 49%— Dec 
66 66 = At « "719 80" °79% 80's 8% 82 8% = 8: 24.300 Burroughs Adding Mach_.._No —2110%¢Jan 5 111% Jan 30° 107 — be ttre so 
151% 15% ay -- 65 65 65 bo a 2 80 80 80 801, 6,600 Bush Termiual. eee: = 13% Jan 2 . 1542 Feb 14 12% Apr ‘ 111% Dec 
3% 3% -~ — 15% 15% 15% 15% 662 67 66 662 40 6% preferred a —_ Te Jan 22 95, Jan 37 py Jan t 15%. Jun 
17% 17% 1 ee 3% 334 3%, 334 yng 15% 15% a preferred__ 100 . Sf Oe ton as” tes 
: since poe ? Ss ok ‘ : ju . — an « 
omer, _* ale aa eae 18% 18% 19% 181, we e . ae a Seaen iene & Zine , “us Jan : bias — : : bens —_ 70% Dec 
* +o ee *2 95 ‘ “a 4 M% Ja ‘ Jan 
2344 23% ie - 9544 96 ace Ryans Oe <a Rn pes iS Jat os ita res 16 2% Apr 1 ee. 
=o 4.000: gvuuy Peomeumedice 2 cas oe oe 5 Oe ee 17% ‘Dee 
-----—--No par -22%2 Jan 2 24% Feb 15 ly 96 Dec 
29% 2914 4 25 Sep 
*54 543 + 293%, 29% 295 * te | 
1% 13% a “54 543485488 goes 30% 30% 31% 7 . 
T% 1% 7 ~- 132 lL 1% 1 54 54% 54 5434 7,800 Packing..__..__._..No par 27Y 
23% 23% ee 7% (8 8 Bl ie; 3ie 1% 1% 71s. a ee eee ee 5 
34% 35 Lay “¥ 23% 24} 235% 24, 4 8) 8 85 12°700 Zinc-Lead______.____ 1 LY Jan 20 55% Jan 3 53% Feb 0% July 
113% 114 -- ~o 35 3515 36 36 /8 235, 24 23%, 24% ~12,700— Calumet & Hecla Cons Copper____5 4Jan 2 1% Jan 2 », 3 57 Nov 
°48% 49 ve -- 114 «114 114 114 3512 3542 35 351, *” 4,300 Campbell W & C Fay. No pa 1% Jan 2 8%, Jan 11 Pie Maw 1% Jun 
11% 11% nee Ae ‘Be 49 4949 the 41411412 3,000. Camda Dry Ginger Ale por 20% Jan 2 24% Feb 8 15% Jen aitguls 
eee = RS he ogee a ee Sa ee ee weet meme SN EO 
54 -~ 12% 13 2 51 51 rh tis 13,700° Canadian Pac ee 47, Jan 4. 49% J . =o beso peat 
“117% 118% - "544% Ose 13, 13% 13% 14! 0. Cammeme Malia ————— aaae t 13% Feb 158% Jan i 
"330 3412 P - stn 1183 118%4 119 119. 119 "6642 55 wer eee care se class "and 3 dem 5 oat me is 42% Apr Sits July 
24 24 - - 4 397 : q 119! v preferred A ar R Ye Feb 14 2 July 
"65% 67 ~ - 2334 2434 ns 34% *3315 3415 sat ae 440 Carolina Clinch = Ohio R 10 5342 Feb 5 54% Jan 10 - ne 4 Feb 11% Dec 
5% 51% -- = *66 67% 67 8 a 243, 2612 26 2 2834 mt 600 Carpenter Steel Co damnmates 116°4 Jan 2 119% Feb 16 97 /& — 54% Dec 
39% 391% - - 5% 5% 5%; ; “ 68 68 69% 72 8 5,900 Carrier Corp = 32% Jan 24 34144 Feb ¢ 27% — 119 Dec 
“159 1601 Ree ts, Re 39% 40% 40. 40% 4 614 6 6Y 1,000 44% preferred ___ aoe 28% Feb 16 18% Oct pa 
oe 100 gS see ae e 3 My 393, 40 athe aaa 9,600 Carriers & General Corp__--—---- x61%Jan 15 72 Feb 16 56% Nov 22% Dec 
41% 41% a 50 50% ae i: ee oe 161 161 5,100 Case (J I) €0-—---------------- 35 Se: = Soe ten yo 
107 107 ‘ . 4194 42% 42% 4230 50% 50% 50% 51 Prefered ro RP ag noe Se tgs eS fee ze sont 
*130% 132 seca a 106% 106% 106 : 42'— 43 42. «43 6,500 Caterpillar Tractor. N. 152 Jan 3 161 Feb 16 143% 94 39 Mar 
16 16 Cha, Mes: 132 132 Seg eg oy 10642 106%, 13,000 Celanese Corp of Amer__--__N. oper = 47% Jan 220 «51% Jan 5 44% —“ 6 ee 
19% .19% Pe SS 16% 16% 2 131 131'2 131% 132. 2 500 $4.76 1st prefessed........- oO par 37% Jan 25 43. Feb 15 Fs Jan 54 July 
22% 22% i er. 19% 20 20 20 167 21 16% 17 40 ‘7% 2d preferred__--__--__ ae. wee Ss 26% Jun. 108” Bee 
5% 5% 6% =" 215% 22% 22228 197% 20 193, 197 6,300. Celotex Corp nea 127, Jan 2 132 Febi13_ 113 - ron 106 Dec 
113% 114% “fe 53%, / 6% 6 va 21% 22% 1% 22. 940 5% preferred 0. 14% Jan 2 1% Febl€é- 12 Jan 129"2 Nov 
12% 12% Sa. oe "113% 114% 114! > 6 61s 5% 6 7,400 Central Aguirre Assoc N 18i2Jan 5 20 Feb 5 17 0 15’4 Jun 
27% 28 a -- 1242 121% 125 114 8 113'2 1145 *114 Ss 115 15,200 Central Foundry Co -------NO _ 2058 Jan ¢ 24% Jan 10 19 Jan 1932 July 
121 12¥ -- ow *2754 28 44 12% 1255 13% 123 - 20 Central Ill Lt 44%% f 4% Jan 2 6% Feb 14 5% Nov 23 July 
°35. 35% oe em *11% 12% t2ve pathy 28 «2845 O74 28 4,300 tCent RR of New Jersey. “iio i Jan 16 114% Feb 14 107 os — 4% July 
, = « pul ‘ 1 « gd . —--- - an 
147 147 45 a 73% “ai 36 36% 351: 36! hp aoze “700 Gentury Ribbon Mills. beam le Feb 14 30 Jan 18 oe ane 15 Mar 
2 8 lo 8% i 2 2 6 36% 7 Ee No 5 n 20394 A : 
+ 147} - 8¥2 83 \, d 7,700 Cc par 10% Jan 22 4 Apr 283 
#99% 23% ae 148 148% 14743 148 oe es 26,000 Sercchechocd Manaeoee. ease No par 33 Jan 24 3676 an ut oo oo 12% Dee 
20 om. Le 2234 22% 2 Ay 7 ie 6% prior preferred - 2. a 8% Feb 5 ie i Sh te 
*113 «114 pie “— 33% 34% Sie Hy 23% 23% 231%, 233% pie a-------—- 100 129 Jan 8 149 Feb 5 Pr Fo 9 Jun 
*48 48% i hi 113 114 114 138% 34°8 35 3434 3434 Chain Belt Co _-No par 213; . y 134 Nov 
#15 16 48 49¥ es ‘ 11442 115 “114 3,100 Champion Pap & Fib 4Jan 6 24 Jan 11 Y, 
521; 52'% -- a *15 16 2 7 2 50 50 5134 51% < 360 6% preferred Co_._.._No - 282 Jan 3 35% Feb 14 oe a 23 Dec 
6% 65 << -- 52% 53 527 15% "15 1534 “15 15%, 3,400 Checker Cab Mfg. 4 113 Feb 9 115% Jan 20 108° _ 31% Dec 
16%4 1634 ve ene. 6% 6% Tas te 52% 531% 52% 53% -... Chesapeake Corp of Va di. Jan 3. ° 52 Feb 16 27% Jan 46%4 July 
6% 67 pete 16% 17 nae ewke 7 734 73. more 15,200 Chesapeake & Ohio Ry-----—_---2 5 14% Jan 5 15% Feb 9 7s an 46%4 July 
25% 251, -- = 7 “ wit 17% 17% 177 1756 +. 4 8,200 Chic & East Ill RR Go oe ne 25 50 Jan 24 53%4 Jan 9 pe veh 14% Dec 
28% 28% i a 25'2 25% 26 6 6s 1% Ve 73 7,600 Ce See heron NG OS 6% Jan 31 7% Jan 9 5% = 50% Dec 
57% 58 = 2 28%, 29% 2 pi 2534 26% 26° 263% 6,900 Chicago Great West RR Co__---- 15'4Jan 22 18%Jan 9 11% Jan pts Sol 
2054 21 ih, ae: 58 5834 ai 29 V4 28 29 aah Sein 6,000 5% preferred__ Penner H+ 578 Jan 22 734 Jan 8 4% ven 18% Mar 
23% 23% - 212 i 5812 59 at one 12'200 Chicago & Ramisaite wine ger 24 Jan 22. 27% Jan 8 18— — 7% Mar 
“52 5234 e WEE 23% 23% 24 21% 21 211% aeee ae 16,700 5% preferred wi --No par 2514 Jan 22 30% Jan 12 21% ress 253, Mar 
56%, 7 .s é. 5234 53 a, 24% 24 243, cane 21 8 1,900 Chicago Mail Sar CG --------- 100 543, Jan 22 6234 Jan 9 43%. ad 30%4 Nov 
"16% 17 a <4 "56% 57 i ee *52 54% 53. = 7,600 Chicago Pneumat T' eam 19% Jan 22 21% Feb 16 iste Sep 65% July 
17 17% Bie. ‘16% 16% 16% 7 ase 56% 87! yr. ee nicer =o parame > tah 33° Feb 16 16% Jan 3146 dane 
7 7 = ae “17 71% a 16% 17 . : : Pr pf “ee Jan 3. ° 53¥ ‘e Jul 
oe fos ee ee ee brumeeacwe 2p PIR aa ie 
97% 972 ‘ ai 35% 35% 2351, ae 75% 711, 75. ale 1,200 Chickasha Cotton Oil. ------ Oo par 1542 Jan 3 17% Jan 9 13 rom 57 Nov 
225% 225% “ oss 971% 99 993 35% 3518 35% 2351, Sy 23,500 tChilds Co__- pee Me 10 16 Jan 4 18 Feb 15 14% cay 19%4 July 
3942. 40% ae yy 225% 225% 9 oy 100% 99%, 101% 101 ibe enhin 30 Chile Copper Co. kg aE ewes No par 45, Jan 2 8% Feb 16 13, ay 17% Jun 
*102 103} oy -- 40 40 mnie 2234 22% «2225, 225 eS? 26,300 Chrysle- Corp ws 25 29%, Jan 2 36 Jan 18 24 & "eg 6% Oct 
11% 11% Pa Nes. 102 103% —*100'2 102 3942 392 ©3914 40 1,600 City fee & Fuel aa wee 8 ee ss 77% Feb rig: ae 
53 53% “ih — 11% 11% 1134 i Ze 102 *100'% 103 = oo Investing Co new_.-—-- Na pone fi oo 23% Jan 15 1434 phe a oo 
*170 175 . she 54%, 543 * tM «6:12% 12 ay 2%, preferred__-..———-—- spe: 432 Jan 18 255% oe 
"90 94 aete Sa a ae eee 56 B72 sa% 6014 0: oe =. 8 2 Oe oe Nov PS 1 ip wr 
“111% 113 -< *90 94 °90 5 *160 175 *160 175 900 Clark Equipment—— N 95% Jan 27 1238 Feb 16 6% Ja 96 2 Oct 
“4846 oat 4 ates act eae a ee ee iat -- @CC. & St. ‘Louis iy. Co. oper 49 Jan 2 582 Feb 16 35% Feb io ae 
109 109 sin oa 4534 461% 4534 yy 112 11215 111% 112% 3 5% preferred + &O.---- 100 175 Jan 8 175 Jan 8 148° Jan an Dec 
*94Y%q 95% a *108% 1104 *108 % , 4614 46% 47.473 270 ~=Clev El lum $4.50 pfd N 89 Jan 26 94 Janil -7 J 5 Jun 
“53 «56% ch co *“944— 955% at ae ane Sone: Sa 110% 1,300 Glev Graph ‘Bronze Go (The) —----1 100% Jan 2 112% Feb 6 110 Nov be i 
35% 353 -- -- *53 56 Ye *5 4 95 4 9614 961, =96 " 98 30 5% preferred ned 44 J Jan 22 47%4 Feb 16 3714 A 115% Jan 
38% 3814 oe 36-363, + a “53-56 le aa. Bey 30 Clev & Pitts RR Co 7% gtd 100 107% Jan 24 (109 Jan 15 106 Mar oe 
°144 «148 ree 38% 39% 30% oy 36-36% 36% 36% 6,100 Special gtd 4% capped 30 53%, Jan 17 96%. Feb 19 92, Jun "96. Aug 
ae the es "144148 4 39% 39%: 1 9/ Climax Mol ee ae 2 Jan 17 53%2 Jan 17 \, ug 
#6212 ait ae pe: *136'% 137 ee 148 . 144 148 ‘ae ™ A 3,000 Cluett Peabody & Co eee pow 34% Jan 2 36% Feb 6 30% os 53% Oct 
#1050 aati 63 63% a ee a 136% 137 500 Preferred ——-.---------——- oe ret ie 3432 Apr 30% duly 
*32% 323 sr ae *1050 =. «1050 u 63 63 63% 63% bs Coca-Cola Co (The)-—------ No a a Jan 6 150 Jan 30 145 Feb Py pared 
“108 108% rst eens : 32% 323% 32% 32% "1050s 1050 80 Class A é oar ere Jam 1L .140%Jan 3 111 Feb 146 July 
38% 38% ! = 108% 108% 108» Hs 32% 32% 32 Y, 1 === Coca-Cola International Cor W Jan 2 65 Jan 22 59% “raph 
*111% 114 rei 39% 3934 aaa 108 a 108 8108 108 ‘ze’ 2,700 Colgate-Palmolive-Peet__ fe ho AR Par ag ——*  --- ehtesed 67% Jun 
35°" 38% Sh ee “hile 138 Sabena tk 40 40% ee 3 5 20 «$4.25 nme gE A 31% Feb 2 34% Jan 8 23% Jan Me Dee 
34 34% - cay X263%% 27% 27. 9 111% 111% 11114 112 4 2,500 Collins & Aikman No 106 2 Jan 3 108% Feb 14 1035. M 33) 72 Dec 
30% 30% xe oe 34% 35 35 poesy 2634 27% 26% 27 - 30 5% conv preferred____ = 34%, Jan 2 40 Feb 14 2534 lor 10842 Jun 
*29 29 Wy _— 30% 31 Vy 3134 32 34 35% 35 36 ¥ ,700 Colo Fuel & Iron Corp___._-No + Jan 29 115 Jan 1095% Feb 38 Sep 
36% 36% a -- *29 29 Y% 29° a 31 32 31% 321, 1,710 Colorado & Southern oy 700 23%% Jan 23 27 %.Feb 14 14%, A 116 Dec 
ne eee eae ee ee ge oN He eden Sestdan 11 tia Sun 38 Bee 
~~ eels 36 *36 «36% fo 38% 37% 37% non-cum. 2nd ppreferred_—- A Sen 35% Jan 11 12% 
Va x355 5; - 2 2,500 Col --100 2554 Jan 2 =a 30, Deo 
For footnotes ace pase seit is 31's «2.500 Galumbim Bra Bye Ino ce A-——-2a@ aie Jan 92 ip Fey 1G 304 Jan 54 Bes 
pA TTR, eid meee 2 ee 35% Dec 
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SALE PRI STOCKS Range for Previous 
LOW AND HIGH Pane mg Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1944 
Saturday Monday eg Feb. 14 Feb. 15 Feb. 16 the Week EXCHANGE Lowest Highest Lowest Highest 
usaf f i aed $ per share $ per share $ per share $ per share Shares Par & per share $per share $& per shar: 8 per share 
ror Myre oS Se 4% 5 4% 5% 5 5% 198,100  Oolumbia Gas & Elec__..___No pa: 4¥Jan 2 5% Feb 15 3% Nov 5% Mar 
4% 4% -- -- 4% 94% 94% 9442 95 94% 95 2,300 6% preferred series A..__._._10U 90% Jan 6 95 Feb 7 76 Jan 974% Dec 
94% 94% ae a # 88% 89% 89 90 89 89 160 5% preferred 100 84 Jan 27 90 Feb 15 70 Feb 93 Feb 
88% 88% -- -- — Sear 98% 100° 100 100% 102 103 2,000 Columbian Carbon Co......No par 95¥%4Jan 9 103 Feb 16 84 Feb 98% Dec 
98% 98% -- aia so” Ss 25 25% 25 25% 24% 24% 10,300 Columbia Pictures.__.._____- --No par 21 Jan 15 25% Feb 10 16% Apr 23. Dec 
24 25% Se at ; “ 48 48 48 48 °47% 49%, 300 $2.75 preferred_______-_.- No par Jan 24 49 Jan 29 39% Jan 49% Dec 
*48%, 48% - - $e :" 42 42% 42% 42% 42% 43 3,700 Commercial Credit 10 39 Jan 2° £43 #£=¥Feb 16 37% Jan 43%2 Jun 
40% 40% o- - ae on °107 108 *107. 108. 107 107 100 4%% conv preferred_________100 107 Jan 8 107% Feb 8 105 Feb 108 Oct 
*107 =: 108 + : i = 46% 47%. 47 47 46 46% 5,900 Comm’! Invest Trust______ --No par 42%Jan 2 47% Feb 14 40% Feb 50% July 
45 45% - 7 45% TY, 17 ve 18 17% 18% 18% 18% 20,800 Commercial Solvents_.__._.~- No par 15% Jan 24 18% Feb 16 14% Apr 18% Jun 
16%, 16% - 16% a %, 12 13 Vs 13 V% 95,800 Commonwealth & Southern__No par ij Jan 2 % Feb 15 5% Feb 1¥% July 
té % -- - * 9354 9344 93% 9212 93% 93% 93% 3,700 $6 preferred series______- -No par 89 Jan 24 95 Jan 2 79 Jan 95% Dec 
92% 92% -- “e 3 y VY, 29% Vs Ye 29% 29% 12,900 Commonwealth Edison Co_______25 28% Jan 2 29% Jan 8 24% Jan 29% Nov 
4 gi Bree: 29% 29 Va 29 4 2 29 /4 29 V2 78 74 oe Ye Jan 15 8 Feb 26 Dec 
29% 29 ye 24% 24% 24% <045% 25 24Y% 24% 700 Conde Nast Pub Inc.___--__. No par 22 Jan 12 25% Ja Y4 Fe 
"24% 24% -- de 28% 28% s oB% 28% 28% 1,900  Congoleum-Nairn Inc__-.___No par 27%Jan 22 29%Jan 2 21% Jan 29% Dec 
28% 28% -- ene 28 321% 32% seas 323, °39% 33 ‘300 ©. Consolidated Cigar._..._.... No par 29%2Jan 2 34% Jan 18 20% Jan 31 Dec 
*32 32% - = sie ie eee es ae ee 160 $4.75 preferred _______- “No par 101 Jan 2 104 Jan 24 95% Jun 103 Dec 
103 103 - = 7... oe 4% 4, tgs 4% 4% 9,100 Consol Coppermines Corp_-—__--__ 5 4 Jan 2 4%Jan 3 3% Feb 4% July 
4 4% - aes . - 26%, 27 ‘ ome onl, 26% 27 % 28,900 Consol Edison of N Y-.-.-_No par 24% Jan 2 27% Feb 7 21% Feb 25% Oct 
2642 26% di i it 107. 107% te 107% 107 107% “2'700 $5 preferred No par 106% Feb 5 108% Jan 2 102% Jan 108% Oct 
107. 107 Ses 7 “oo i RI ERR a 5% 6. 2700 | Consol Film Industries 1 5%Jan17  6%Feb 2 2% Jan 6% Jun 
5% 5% -- Ts arte 31%, 31 " 31 os 35% 31 " 30% 303. 3.400 $2 partic preferred___.....No par 28 Jan 16 32% Feb 1 16% Jan 30% Nov 
cane Tea rie as 13% 14 x14 14 13% 14 13% 137 2,800 Consol Laundries Corp__..--.--.- 5 11% Jan 4 14% Feb 1 7% Jan 13% July 
1 ¥, 4 1 onsolidated Natural Gas__ ~~. 15 31%Jan 3 36% Feb 10 24 Jan 32%4 Oct 
3% 36% ee. 8 % We > aoe ie ae 30% 20% shen Consolidated Vultee Aircrait___-- 1 17%Jan 24 21%Jan 4 11% Jan 20% Dec 
18% 19 -- om 19 19% 25% 26% 19% 263, 2644 27. 1500 $1.25 cony pfd__________- No par 25% Jan 2 27%Jan 8 184% Jan 25% Dec 
*26 2642 $* = 26 28 by ng 201, nig 2% 22. 223 4.000 Consol RR of Cuba 6% pfd. at: 20% Jan 22 25%2 Jan 8 12 Aug 24 Dec 
22-22% -- = 2% oe jee “neon Sa ae 1'300 Consolidation Coal Co_______-_-- 23 18%Jan 20 22%Jan 2 14% Jun 24 Dec 
"19 19% - - we, 20% a a” fae ae 50% 50% 200 $2.50 preferred 50 50 Jan 31 53%Jan11 45 Jan 53% Dec 
*50% 51% = ~e 50% poe 111% 112% 11234 112% 112% 113 1,180 Consumers Pow $4.50 pfd_..No par 108% Jan 24 113 Feb 16 102% Jan 112 Nov 
*1lil =112 rai ae ae + RS dh 291% 30 i‘ 291% 29% 2934 297 3.900 Container Corp of America_____- 20 27 Jan 23 30% Jan 9 20 Feb 29% Dec 
284%, 28% -- = — %. as ad ad + att ta 7500 Continental Baking Co__..__ No par 8%Jan 5 9%Jan 3 7% Oct 10. Mar 
8% 8% -- = oP gee. gate” yey ee 113% 114 "200 8% preferred 100 111 Jan 10 113% Feb 15 105%May 112% Aug 
*112% 114 | = ee 113% 113% 133 43. 42% 42% 42% 42%, 7.600 Continental Can Inc 20 37% Jan 2 43 Feb 14 32% Feb 43% Jun 
41 41% -- .-- 41% 42% a 12% 12% 12% 12°, 5.300 Continental Diamond Fibre_____-- 5 12 Jan 2 13 Feb14 10 May 13% Mar 
12% 12% -- = 13% 2% tee a so" 419% 51. 31600  Contimental Insurance_______- $250 46 Jan 3 51 Feb16 41% Jun 49% Dec 
47% 48% <= = 48% 48% i ag + 10% 11 42800 Gontinental Moters___..________ 1 8% Jan 2 11 Feb 14 5% Jan 9% Dec 
10% 10% ae til ti 52%, 33% os” = 33% 344 21000 Continental O1l of Del___.___-_.- 5 30%Jan 24 34%Feb-16 26% Sep 33% Jan 
32% 32% oo as aoe = 33. 3 33 33 33 3334 3334 ~""800 Continental Steel Corp___-- No par 29% Jan 2 34 Feb 10 24% Apr 31% Dec 
33% 34 a oe 33 33% 3 * 19% 19% 19% 18% 19% 2,200 Cooper-Bessemer Corp___--~- No par 16 Jan 2 1942 Feb 7 12% Aug 19% July 
*18% 19 = = a9 19% os 49 r e 85% 49 is 48%. 49% "150 $3 prior preferred_____~-- No par 4742 Feb 5 50 Jan 5 38% Feb 48 Dec 
*48% 49% -—- - "se 20% we tes rye de 14% 14% 4,400  Copperweld Steel Co 5 12%Jan 2 14%Jan11 10% Jan 13% July 
14, 14h 7: ee ode hy sect apse gE ag 49% 4934 200 Conv pref 5% series___.____-- 50 49%Jan16 51 Feb 5 47 Mar 52 July 
*50%2 50% a Bhi: *50"% Ang oe ai te oe 21% 3034 21% 7,600 Cornell-Dubilier Electric Corp..--1 20 Jan 23 2242 Jan 12 15% Jan 25% July 
20¥2 20% aa es ae oo aka 3. Seu 55% 56. 150 Corn Exch Bank Trust Co--_——- 20 54%Jan 8 58%Jan17 44% Jan 57 Dec 
*55'¥2 56% --o- “S6% 56% _ oo + Et 6244 623% 3,000 Corn Products Refining--__--___ 25 58%Jan 2 62% Feb 15 52% Apr 61% Oct 
*61%_ 61% - = 61% 62 - wae 5 189 1883%% 188% "180 Preferred 100 x182%Jan 4 189 Feb 15 173% Apr 184% July 
ag Ree o oe Aes 8o% 8% e% 6% 6% 6% 6% 6% 3,900 Coty Inc 2 7 oe — | aes = Ha od 
Pye mt ma ee 4%, =A% 4% 4% 4% 4% 4 2100 Coty Internat Corp-_------------ 1 3% Jan 2 4% Feb 1 1% Jan 5 Aug 
Py a 25 25%Jan 5 31% Feb 15 18% Feb 27% Jun 
29% 29% iebed tans 30 §©=30% 30% 31 a a 5 sande ae on sony jratiaied iacioeeneveidll 100 107% Feb 2 110 Jan 6 104% Jan 111 Oct 
109 109 =< a = a 26% 27 2644 27 1,500 Cream of Wheat Corp (The)------2 24 Jan 2 27% Feb 13 20 Jan 25% July 
*26 27 pe ig at 27% a aie 3634 37, 36 ° 36% 4,800 Crosley Corp (The)-~------- No par 31% Jan 22 38% Feb 6 16% Jan 32 Dec 
*37% 38% -- = 35% 37% 36% 36% 413 au 42 43 3'000 Crown Cork & Seal__ *e Sey No par 37 Jan 6 43 Feb 16 27% Feb 39 Aug 
40% 40% -- -- 41 “a ,42 42% 49% 49 Ve £4815 4934 *300 $2.25 preferred______--_~- No par 47 Jan 18 492 Feb 15 45 Jan 49% Aug 
*48% 49% - -- *48% 49 "2 48% 49% 21%, 22 22 " 22% 3 800 Crown Zelierbach Corp ih Se 5 20% Jan 22 22% Feb 16 15% Feb 22% Dec 
"21% 21% =a -- 21% 21% 21% 21% 10414 104% *1041%4 104% "230 $5 conv preferred________~ No par 103 Jan 5 105 Feb 1 97% Jan 105 Dec 
103% 103% -- = 104 108% —. 43% 43% 4445 13,000 Crucible Steel of Amer__----No par 35% Jan 2 44%Feb 16 28 Jan 37% Nov 
40 40% is Ra 41 42% 422 48 care ext 93% 9514 4400 5% preferred_____-__...----- 100 87% Jan 2 €5% Feb 16 69 Jan 89% Dec 
91% 91% ” cea ez 91% 93% eS 28. «281% 29. 29% 1,300 Cuba RR 6% preferred________-100 26% Jan 22 30% Jan 8 20% Jan 29% Dec 
27 27%, - - 27% 27 V2 27 va oe 18% 18's 18% 18% 13.900 Cuban-American Sugar__.....--- 10 17% Feb 5 19%, Jan 8 11% Feb 19% Dec 
18 18 - -- 17% 18% atin 8 »145Y, = £145Y ; Ti WEG STTE . kana ene 100 145% Jan 23 145% Jan 23 112 Jan 144 Dec 
*145% -- -- = *145%2 149% 1 = a, 387 28. = o2a3 3,600 Cudahy Packing Co 30 25% Jan 2 29%Feb 2 22% Jan 29% Mar 
= OR ks Ae. “31% 31% gile 32% 3172 31% 32-32 "800 Cuneo Press Inc -5 30 Jan 2 32% Feb 14 22%2 Jan 30% Dec 
*30% 31% ‘ = “31% 31% a ee, ie 108% 107% 102! 4%% preferred____-----_---- 100 106%Jan 4 108%Jan 19 101 Jan 109% Nov 
*107% 108% SE! a *107 %e 108 %4 *107% = whe. ait nt Sb9 V4 san Gimaieieies Drug Stores Ine..2.50 28 Jan 31 299. Jan 29 4 ba PSE da ee 
RE ohn Reet cach ef 11 113 10% 11% li 11% 28,900 Curtis Pub Co (The) —---_-- No par 9% Jan 10 11% Jan 25 5% Aug 11% Aug 
105% 10% aes ee 10% 11% 11 132% 1321, 132% 132% "100 $7 preferred MS! eS sm a al No par 130 Jan 12 135 Jan 29 97 Apr 140 July 
132, 132 ce i 133 is. oc = a, % 61% 62 ~ 700 Prior preferred___-------~- No par 59% Jan 16 62 Feb 5 41 Apr 61% Dec 
6034 60% A ees *61 61% 61%4 62 6134 61% ae 3% 38.100 Curtiss-Wright - i 5% Jan 22 6% Jan 3 4% Jun 734 Nov 
5% 6 ia ew 5% 6 6 8% SC. oa tan” 6700 Class A 18% Jan 2 20%Jan 11 14% Jun 19% Nov 
RO 19% nee = oitee ae “de a - ee, can - eiade 130 "__.  Gushman’s Sons Inc 7% bid--100 me enna 0 ae === = 114% May 127 Nov 
“anae 4 ae a 27% 2734 2734 28 275, 28%, 281 285% 6,600 Cutler-Hammer Inc___.___--_No par 26% Jan 22 28% Feb 16 21% Apr 2842 Dec 
? j £123, 8 12% Jan 12 14 Jan 24 6% Jan 1342 Nov 
©1314 14 epg $13% 13% = 13% 13? 213%" 18 im 46 i, ana 25 23%2Jan12 24 Feb 16 19% Mar 234% Oct 
5 Sr 9 19% 193 19% 19% 19 19% 7,000 Davison Chemical Corp (The)----1 16% Jan 2 19% Feb 8 13% Jun 16% Oct 
“110% 112 mses e110% 112% 110 11214 «#110 «113% =—«12% 112% (10 Daylou Pow & Lt 4% % pfd_—-100 110 Jan 10 112% Feb 16 109% Dec 113% Apr 
p -- om r r 3 e an 7 
*343%4, 36% ee *34% 36 35% 35% 3636 36%2 36% : 500 Decca Records Inc - red a a Bin tans: Se ae } tn 
425% 42% Be sons 42% 43 42% 43% 42% 43% 42% 43% 10,100 ane 0 OG. : Shae Soe ae” fe ee ae SR aoe 36% Oct 
oo oe = wae fie 2 a ee 4a ME A 700  Deisel-Wemmer-Gilbert __------10 22% Feb 1 24%Feb 16 17% Jan 22% July 
*23% 23% aigie: aoe 23% 23% 23 v2 Ag 23% > i + ON ta 17200 Delaware & Hudson... 100 34% Jan 19 48 Feb 13 17% Jan 37% Dec 
ag Bae a et eS _ “oa Sh em *o% 1 95% 10 39,900 Delaware Lack é& Western___----50 8% Jan 24 10%Jan 9 5% Jan 9% Mar 
9% 9% dae 9 49% * ae , 22% 8,600  Detrott Edison 21 Jan 2 23%Feb 7 18% Jan 21% 
22% 22% -- = ae 2% = ae. eae ae O00 Detroit Hillsdale & @ WR Oo100 467 Jan3i 68 Jan 4 52” Feb 65° Oct 
*65 68 a Ba 4 4 = - 39 9 39% 38% 3834 410 Devoe & Raynolds A__....--No par 36 Jan 23 40% Jan 9 29% Jan 41% Oct 
*3812 39 -<— -- 38% 39 38 %e ‘ 3 : 3644 3654 1 200 Diamond oS “eae egeepenenmemanmns ~~ par 35 Jan 6 38% Jan 3 28% Jun 35% Dec 
*37% . 38 Sia sins 37% 37 Ye 37 Msg 37 ro e 42%, 423% 1000 6% partic preferred____......25 40% Jan 4 43% Jan 31 38% Mar 42 Sep 
43 #8 Kind pa oe 2 ea br " 1934 20 3 6,500 Diamond T Motor Car Co_..___-.-2 16% Jan 2 20 Feb 15 13% Jan 17% July 
oe te aa a > tog _ “4 . 45 44. 44% 6,000  Distil Corp-Seagr’s Ltd__...No par 38 Jan 22 45 Feb 9 x27% Feb 38% Dec 
os 100 Lai Ree yoTs +106” 108 +106 3 106 106 °106 107% "200 5% preferred 100 105 Jan 25 106 Jan 19 95 Apr 105 Dec 
Pa oe Kes ashy ee 290Va 203 * 1 20 20 100 Dixie Cup Co No par 18 Jan 3 21%Jan 8 15% Jan 20% Sep 
ae 9 a a ‘ou pets east i 48% agi *48% 49 70 Class A No par 47% Jan 3 49 Feb 1 43% Jan 49 Nov 
4 4 -- -- 4 ‘4 -Jarvis Corp __._-__----_-- 5 18 Jan 2 23% Jan 5 --  --- -- =~ 
ws, = = 8 ep Beet See Sek, i Re mee Buse? Bde sy Hiway - tise 
2 2 -- == " : t No par 67% Feb 7 72 an ay ov 
*67%2 68% Bey ics 68% 68% 69% 70 693%, 70% 69% 70% 6,900 Douglas Aircraf ei 131% Feb 16 114% Apr 131 Jan 
erie ttn 5 ee a yiai, see tray nails 2 PAR 12% 112% a ae axe |e 114% Jan 17 106% Jan 113° Aug 
*111% 2 Ba a 2 2 2 Sohn 1 Jan 3 28% Jan 58% Dec 
ase i3se ana Reggie 13% ia a 13%; 13% 1356 ia 1334 1334 "3300 Dunhill eran Rewer = 12% cn 2 14% Jan 30 8% Apr 14% Nov 
8 -- -- 4 s ‘ Jan 5 11% Feb 20% Dec 
ts ese a ot ac) aoe ES Pee Sco. Gees maneaar” ens Co. -— woe 2 2s as Se ee ee 
eu ey ier: oan eenae i re ia a a7 io7 * 700 ‘$4.50 prefe rred No par 125% Jan 9 129 Feb 1 123% Jun 128% Dec 
128 82 om -- 2 2 3 1 
115% 115% ee 115% 115% 115% 115% 115% 115% 115 115 300 Duqueme Light 6% iat pid—100 113% Jan 6 115% Feb 14 113 Dec 120% Jan 
eb 14% Jul 
15% 15% a aa 15% 15% 15% 15% 15% 15% 15% 16 8,400 Bagle-Picher Lead Co a gS 2. ee oe 
39% 39% she a 39% 39% 39% 40% 40% 40% 40% 41 4,500 Bastern Airlines y 3 6% J 25% De 
*19 «=. 20 ‘i 19% 19% 19% 19% 19% 20 20% 21% 1900 astern Stainless Steel Corp___--- 5 8% Jan 26 23 Jan @ Jan c 
-- * ; Kodak Co_-------- No par 174 Jan 22 182%2Jan 4 157 Feb 178 Dec 
176% 177 recta 78 179 178 178% 179 179 178 178 900 Eastman P ia en a. a ee 6 ae dee 195 Sep 
“187% 189% ow =e *187% 189% 189 618% 18942 189% *187%2 189% 80 6% cum preferred 00 61 an b 16 41. 3 52 De 
; ’ 4 1 ufacturing Co__.....--- 4 49 Jan 22 55 Fe an 4 
22% 22% fe Eo 22% 23 23 2% 23% 23% 23% 24% 2,600 Edison Bros Stores Inc_----~----- 2 “a . : bin Feb 14 8% Dec 15% Se 
"10% 10% oe 10% 11 11 11% 11% 11% 11% 11% 10,300 Elastic Stop Nut Co 2 oe tak: . Cae gen ae te dee 45% Aug 
“48 48 aint 48% 49 48% 49% 48% 495% 495% 50% 4,0 Electric Aute-Lite (The) —.------- 5 42% Jan  ;masen i ae 15% De 
14% 14% ot ae 14% 14% 14% 14% 14% 15 14% 15 7,000 flectric Boat I oe 43 3% Je 6% Oct 
6% 6% wee ee 6% 6% 6 6 6 6 6% 6% “ Elec ‘& Mus Ind Am shares___-_.- 5% Jan 2 6% Fe 1 Is si 
4%, ea 4% 4% 4% 4% % 43 3 7 Electric Power & Light_.-.--No par 3% Jan 2 i 2 ws Baek ye duly 
4% 4% 4% 4% 4% 10,200 3 119% Feb 6 81% Apr 114 Dec 
119 119 eh apaeg 118 118 117% 118 115 116 117 117 2,600 $7 preferred No ger. 109 Jan we Ss: he a. | ee oe 
*109% 110% See ee 109% 109% 108% 109% 107 108% 109 109 800 $6 preferred _- __-__No por 103, Jan 3 111% Feb 3 we. ae Osi De 
47% 47% ami baie 48% 49% 50 50% 50% 034 50% 50% 1,800 Electric Storage Battery__._Nv s4 44% Jan 2 50% Fe is y 
“36 36 sal iat 36 36 36 36 36% 36% #3614 37% ‘500 #1 Paso Natural Gas__________---3 34% Jan 2 362 Jan B 4 7 Ya a ie my 
125% 26 — e 25%2 26 25% 26% 25% 25% 25 «255% 8,400 Kmerson Electric Mfg Co--------- 4 22%Jan 9 29%Jan 18 15 Se % Dec 
46466 Be 65. «65 “64-65% 65 «66 64% 64% ‘500 Endicott Johnson Corp__-------- C44 Feb 16 (W%Jan 20 == STM Jan oor are 
*105% 106 part ae 106% 106% 106 106 106 106 106 106 100 4% preferred — eee? ee a ka ee 
1842 18% np -- 18% 19 18% 19 18%, 19 18% 19% 32,200 Engineers Public Service_____- 16 Jan 4 19% Feb bi on ‘y - aa + 
303 103 Ys Eee 103 103 102% 102% 162% 102% 102% 102% 420 $5 preferred No par 100% Jan 5 103% Jan - oe. gen 108 on 
104% 104% ae ace *104 104% 104 104 104% 104% "104 104% 400 $5% preferred cnt RR AE a RRR Pn 92% Tn 107 Dee 
*104% 105 ‘agers 105 105 *104% 105 105 105% 104% 105% 140 $6 preferred No par 104 Feb 1 106% Jan 11 “of ta ed 
2% 2% ers 2% 2% 24% 2% 2% 2% 2M, Me 11,100 tRquitable Office Bldg__...No par eee FS | 2 le 2%, See 
12% 13% sor geigeeis 13% 13% 13% 14 13% 14% 14% 14% | 59,900 Erie RR common___----_-- No par 12% Jan 22 15 Jan 119% Ton 34 Dee 
(12% 12% el gage x71 71 71% 72 71% 72 13 8 1,300 5% pref series A___--_- 10° 68% Jan 19 73 Feb 16 hs Dec 














For footnotes see page 
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sturdy Monday“ durango Wednesday” CK RECORD 
$ per share > = Feb. 13 ema ag Thursday 
: $ per share eb. 14 F B Friday 8 STOCKS 
88 9 $ per shar eb. 15 a ales for N 
- ee Bay + $ per share Feb. 16 the W EW YORK STOCK 
4% 14% "88 92 : $ per share $ pe — EXCHANGE Ran Ra 
*18 18% ohn 14% 14% + 92 288 92 oon’ r share Shares Peves Har January 1  ~ for Previous 
SB: 40% a. 18% 18% ism 18 14% 14% ia¥y 14% _.. Erie & Pi Par & per sh Highest me 
7 q 44, 44% 45 8 878 18% 18% * 14% 2,800 E tts RR Co 50 are 2 per share 8 Highest 
Ze 7 7 67 i ing 45% 46 y aie Hy 4,100 } a hag Base vom ny Cleaner 5 in — 27 86 Jan 27 yar enere $ per share 
/8 a 3 : roducts angen aee 78”. 
6% 7 ’ ‘ 4.000 E Co an 2 15%F @ Feb \, 
7 73, , x-Cell-O Cor 5 15% J “4 Feb 2 5; 842 Aug 
1,1 hai RG ET ¥o Jan 24 y 6% Apr 
00 Exchange Buffet Corp---------% 2 80 — os 4634 Peb 18 o% Apr 17% Dec 
mmainen Jan 2 73 21% Jan ‘ c 
3 = F . l 
30%. ae =e op 48 481 er 2% Jan bt Dee 
/2 Vy, ¢ 
+24, 15% im = 3042 30% ay 49° 49 493 a F 
elas s 21 ? ; 15% 15% 15% oars 295% 30 een: 2,900 Fairba 
106 107 a: 21 21 %, 16 155, 153 30 30 2'600 rbanks Morse & Co____._N’ 
29% 30 - 106 21 21% 3 iy 15% 155 2" Fajardo Sug Co of =O per 42% J 
261 ' - 106 105% 105% 20%4 20% 20% 201, 12,200 Farnsworth of Pr Rico__~-~- 20 25 ¥, an 2 50 Feb 16 1 
10%. 10% : 126% 21% oe ae ee * 105 3200 ne en "ft: aoe es it an | aeie Bes 
. 8 a 27 V4 271 t 3%, 30° : ; 200 raction___.~- an 16 ¥ an 47% 
30% 20% a8 8 a a ne 7 mise preferred-2- ncn jarnn—NO par 108, Jan 29 Tout reb 12 Sh Janos den 
$26% 27% - 10534 106 29% 29% 7 eo 11% 113 0  ¥ederal-Mogul Corp....---------- 25% J 106% Jan 8 10 17% Dec 
‘ R 6 29'4 29% « ‘ 8,200 Oare...<« 4Jan 2 31¥ , 0 Jan 10 
*52%, 54 yrres 26% 2 105 105% 2 29% 29% , Federal Motor Truck.......No pa 3 23% 2 Feb 16 191 5 Aug 
63 105 105! “ 4,400 r Truck__-- N 4Jan 5 28 9% Apr 27 ¥ 
57% 58” = 533, 54 “ 27% 27% 27 V2 eo 105 105 a Federated Dept Stor ----No par 9% Jan 22 Feb 15 oft 7¥2 Nov 
*109 109 Ys pas 58 Ye 5 544%, 54% 2 27% 27% 28! 200 4%,% con es._... No par BY, 11% Feb 16 pr 24 Dec 
y 83 545% 55} 1 2,600 Fe v preferred_ Yq Jan 23 30% 5 Jan % 
44044 esos 5 109% 10944 58% 59 ‘ 56 éS7 ; bag At em, ~<a Nm 100 -103 J 4 Jan 2 225, 10% Aug 
m3 ws Vo *1083 58%. 59 : 1,500 Fid ei ceaidtecnigenee an 22 107 J , % Jan 32 
27% 277 -- 44% 444 Ye 109%2 108 Ye 58% 59 el Phen Fire Ins N Y_.....$2.5 1 24% Jan 9 an 2 93 «J Dec 
*109 «110 s s isd 27% 2 72 44%, 44% 109 . *108% 109% 3000 ‘Firestone Tire & Rubber__-——-. $2.50 50 28% Jan 16 an 108 Dec 
: 8% 3 3 45 45 2 400 4 Rubber__-_ Jan 2 57 : 17 Jan 271 
4134 4234 ; ©109% 110 5 128% 29% 23% 4544 45} Y_% preferred __-.__-_-_---1 25 54 J Feb 16 45 a Aug 
os . 29 5 4 $00. Wiret Malional Store. an 24 Jan : 
eg ee : °4134 42% ee EL 2 Tee 28% R tag im tne iow ahi 3 100% Feb 13 103% Apr 57! Dee 
+ Ah 2 ES : ia 43 43 ; 100 * aE ANE 4Jan 2 45 ¥, 4 v4 Apr eget 
rae Si ee oe 43% 44% 109 | 84.50 breferred--——-—--ofe par 23% Jan 16 29% Feb 1d 1846 May “44, Aug 
. . a + 32 4s Rites sey 2 - an 19 11 May 1 
*16% 17% c ar 51. 51% 7% 1% 7% 97 32-32% 5 oeNO O0P 41 J 0 Feb 15 104% 26% Jun 
-- |, 5 : a3 00 Florsh an 4 44! : “4 Jan 11 
*69 "1 = -- 173% 17% 51% 5142 51 ” 78 7% 73 rsheim Shoe cl V4 Feb 16 1 1% Dec 
; , 51%, ‘ 5,200 ass A__.... 34% Jan 
aS hee Beit: 69. 71% 7 a. 17% Bim ae 1 ig — No par = 30% Feb 2 33. Jan 1 42% Dee 
16%, 25% Shi = 32% 34 33 “, 33% 71 71 71%. 16 400 Food Fai iP inning rn cnaliibad 100 6" Jan 24 7% Jan 4 24% Dec 33% De 
“130° 134 <i nk 25%, 25! 33% 35% aaa ig $00 Food Machinery. Inc_---------- 1 45% Jan 13 ase 3 ae 8% July 
can , 17 3/, $y 25% 26 3 13,600 Fost ee oe 4 Jan 13 x17% Yo Aug 5 ’ 
35% «35% -- *130 7 134 Ss 16% 16% 16! a 25% 26 ster-Wheeler Corp___.. ...___. 10 66 J ‘ @ Feb 15 11} 8%, Mar 
- 2 16% - 850 «Pe OES an 26 7 V4 Ma 
‘a, 47 355% 36 1 134 130 134 4 rt ig 16%4 1,200 PA BR iy | preferred “a8 25 Jan 24 - an L 5342 ‘om ro po 
14% 115} ; -- 48 50 40% << 236. 36 351, 134 “_  Fk’n St ugar Co__-___-_- _ 25 Jan 4 26 Feb +4 16 Jan 30 Bee 
aii 115% 117 aoe tet Cayeee age aoe ic Te 3,000 Freeport. Suisher Oo. 7% pid--100 a oe Sa yr 25% Dec 
/2 53 . : 8 “ icsandieh an 
534 116% 116% 117% rare Pruehaut Trailer Co_---—---— so ee ee 7 yan 1a =~ 
, Ye% preferred _..---------- —- 42% Jan 23 50 = 33 30% Jan 30% oes 
8) és nines 113 ‘Jen 27 117% Feb 16 103 Apr i4% Dec 
6 : ts 2s -- 8! 8% G 103. Apr 116 Sep 
8 = 3 85% 
ee ie ae a | ae ae Sie | Seana 
4 oie 4 Y, , 4 8 6! > as 4 ,900 a 
mm” oo ee *17% 17% ae the 17% 17% yuan yaa 15,300 a (The) cl A-.—-.No par , 
: 68 a: “a 18 1834 1834 + /4 173% 1736 7% 17% 1,200 6% pr oo (Robert) _________ 6% Jan 2 8% Feb 1 
= 84% 3 ~- *66'2 68 °66 “ 68 19 19 i187, 12s 600 Sematen — a 44%. Jan 2 6% Jan = 2% Jan 7 Jul 
sate 26 “f - 8 81> 81 ” *66% 68 56% og 2,300 Gardner-Denvy Re ho par 16 Jan 6 17% Jan 2% Jan 5% 3 = 
fhe. 58 —~ me 27% 27% 27's Bs, 8% 6'% 33% a 10 $3 pref enver Co__-._---- No par a Jan 27 18% Jan - 12% Jan 11% ed 
ohn @ 13% . = 58 58 58 58 : 27 27 2634 82 16,200 Gar W erred __--~-_~------- 20 10% Jan 9 19 Feb or 16% Dec 18% De 
2, eee Cte ae ae ee gal gga + leg See | Ss. Gees 1n% Sep + a8 sun 
} 2 we ve . 07% 4 5 13% 810 A r a... — 4 Jan 2 : t 
‘193"" 163° mera oe 51 51% Sle = lng. ; saat ‘100 ia.300. ‘Gan dale preferred_—__._- or a Re o78, Feb 1 4% Jan “Tm Dee 
193 - =< a3 1 oe Sn 9% a3 oa, OS 5354 4 800 $6 ov Rh spain etnginmet No par +f Jan 2 61 Jan 5 13% Feb 23% Dec 
+ 20 i 163 163 °162. 163 91%, 9% ou, 3,600 Gen Saw oe No par BR: YeJan 22 14 Feb 16 51 Jan 58% Dec 
Wt ty ee ae edt aga Oa se Teansportation we 'S | W9, dan at "SA." Feb 15 110% Feb 18% Bee 
ie ) TY y a Va «21 3 tad 5 54 F un 109 
11812 119 - 21%, 22. 7% 7% 73% 71 21. 21% 11,8 $8 preferred 8% Ja eb 15 41%, Nov 
sf : ,800 ; n 2 % ¥4 Apr 
{2s Bh, a 118% 119 21% 22% 22% 22% whee» ease Lee. Geennt Oa ee. ee Genes iaohe swe “O36 July 
4 360 ne x X28%4 29% 3 20 12142 8 4,900 °F Ae No ve Jan 22 = 21% Feb 16 
a0% 38% =. x159," 159% ae: eee 18% 20 1370 7% cum preferred RR age iienit.. waa 19% Dec 
a. : 4 39% 39% c 160% 160% Gettin en 100 ¥ 22% Jan 1 — 7% Jul 
‘ *8 40% 40% 4 40% 39% 40% Eb, 60% 90 Cigar Inc...------ te 114% Jan 22. 123 1 11% Jan ¢ dhe mon i 
3% 4 ia ‘ 40% 41% 41% 41% 30% 40" $7,000 - Gener pretertede nom ee ee te ig Ell se PS ached we 
ee oo Syd tis oF Be 3% 4 i hoes 10.200 General Foods ‘Cor soorecervenem tae. Me iy Saeee BM sod 29% July 
7 3 , 145 #140 1 eo «C4 3% rp__.__.._No @ Jan 24 40 ¥ Feb 15 
‘ 4 ' -No par 4 Feb 1 5 Dec 
131, 132 it Then 124% 1241 i396 34 *140 (145 oven cis 4,400 Gen Gas & El 40 Feb 1 42 Jan 2 Soe 40% Dec 
128 65% - a 131 132 §=132 Mo 124 *123 ~ 124 as $6 conv wheres A_—.-NO par 3% bec 43% duly 
*544 set cag _ 128% Sete x66% 67" "36% i 132° 132% tr General Mills oe ~— na 134% a 4 us — = 2% Feb 
2 4 PM ‘8 s ’ 
Be ee Sit, ee eee Bes Oe MO ic et ee ee 
4 8 124 ; a 57% 1 bg 600 5 icc teegis ane an 2 132% an 120 
10% 10% 26% 26% a. oe BAe an sl os Guten a0 Ah Siang? $2, Jan 22 87% Jan 5 128, Mar 134% Nov 
. Me Ve 10% \ ® “4 26 3 —— No par 129% Jan 2 66 Jul 
2% 2% *106%4 108% 6 11% 10% 11 a 26% 3900 Ge No 53 Jan 11 57% 7 125% Jan al uly 
325, 33% % 2% 2% ae 3? es *107 110 108 ena 4,700 p roek g eve Equip Corp___No pron 10 Jan 16 12% her o 36% Jan gts a 
123 123 * 34 341% 34 ce 355, 2% 23% 23 _ 190 $4. 50 T nting tN I 1 22% Jan 2 26% Feb 14 4% Jan 13% ae 
as eae : - saa * Gis De ig Seam tol fg 355, 36% wee Gh hea par 10644 Feb 7 «108 Feb 14 6% Jan 23% Jun 
23% 4 5s 51 : 125 #122 . 7,500 Gen R ce 10¢ “4 Fe 7 108 Feb “% Jan 1l’wZA 
19% 197% 23 233 Pg 5 5 51 125 10 ailway Signal____-~- N 1% Jan 3 23 14 106 = Oct 1 ‘ie ug 
108, 105% jem ioe = do 30 tos 28% 38 28% 8 100 Gm preferred 1O0 123," Feb 10 Nas, Reb 1p M4 Apr 2% dul 
*26% 27 sa 1083 108 Ma 20 20 ¥ ty 15,100 Gen ties new- 10 Feb 10 127 Jan 26 %s Apr 31% De 
#99 30 -= 27 27 271 109 108 1% 109 en 2034 2, 000 G eral Refractories— "No | Cc 3% Jan 3 5Y n 26 112 Apr v2 sec 
e - ah y /, ; sa daa nn scgamm Feb 14 124 Nov 
110 30 301 e 27% 27M, 27 1085 108%. 1.32 eneral Shoe Corp_- par 21 Jan 24 Ya 3% Nov 
mag = 4 ses 30% 30% . 12 273, 273 0 Gen Steel Cast $6 preferred__No pa 1 1 25% Feb 16 4% Oct 
31% 31% 110 *110 30 30 8 734 1200 G ast $6 preferred__No 9 Jan 22 2034 F , 19% Apr 25% 
108% 108% - 313% 313 *110 30 30 Ve 1700 eneral Telephone Cor meee par 101% Jan 22 1 , eb 16 1454 Jan By July 
et ela’ 315 32 == 110 110% te Gen vues I p_---—---20 263 09% Jan 3 y, 19% Nov 
*106%4 108% * By rt, 313 50 nstrument Corp_- eJan 5 2734 F : 7442 Sep ‘ 
93 93 urs 15% 157 ad 4 106: 40 au a ral Tire & Rubber Co__.....8 106% Jan 22 110% Feb 16 19 Jan 313% i. 
232 2356 ‘ 93 93 °99 ae 15% 16% sues '90 2% preferred ee ae a Jan 2 323% Feb : ee ated 
101'2 101% "4 “<< 23% 235 23% 237 93 93} 9214 92 8,700 Gillette S 5 Jan 2 109 Feb 1 1934 Feb 263% ‘Dec 
26% 26% 101% 101% sai 18TH 235% 24 74 : 600 $5 c afety Razor__.---- No par 99 Feb 105% A 
53! 55 -- 28% 263. 36% 2634 tS 102 100% i 6,500 ee See par a — 24 17% Jan 15 1% J —— 
4% 4% 3 §2'% 5h . % 27! 900 ers__..-------~- N ‘ an 3 95 Ji 2 Jan 16% 
“a "2 es eats Signet seen a ai = 5444 ee ons “ae on me nat . ee 1 ae ae Pi men fs we 
‘ 27 * = 162' % Vp 41 200 i EEE LAT eb 14 105 7g Jan 2927 
be% 59 M4 one te 274 fe — “189. 162 idee oe 6,500 Pras tee cons oh * ga eabaeaine se P50 i _ 2 27% se Feb 16 bg +f Jan 108% Dec 
, 104 ae x 597 3 8 7¥e 30 % . ip - et SE NRE an 4 543 : ~ “44 Jan 253) 
8074: 168% ; *103 133, #103 10344 50% 00 Se 950d Geuunimenions S00 a ae oe ata. eae 32 Aug 
4 111% m : 56% 57! , 3 103 ( ; 4,900 ; ord Inc ---------- . 56 Jan 4 165% 2 — — y 
14% 14% wetti = seit are “adil Bet fn 56% 57% ot aaa Pe 900° Goodrich Co (B ¥) —----—---1 gee Swen 8 eee. eee asd 
1%. Ti : —s 14% 14% 15 18% 111% 111% 111! 57M 6,900 PP Pt ng Mie SV TR a No par 532 Jan 10 60 Feb ‘4 mss egies # ‘ 
54%: + 6 Se ies la - TY, va 14% 15 147, ork 1,100 $5 “cont Tire & Rubb___-__No pat 102% Jan 9 104% Jan 31 pe 54% Jun 
rt 19% ; iste 5 5% 7 7% V4 ite 1,300 cattaia Hosiery preferred_._._No par 110% Pee 2 x57% Feb 15 36% se 104% Nov 
% 15 ¥ 19% 20% 4% 5 2 52,900 a irviepiiectaganne “Jan 23 112 “% Feb 515 
{21% 37% 14% 15% 20 20% "920%" 203 ie 2.900 Granam-Paige Motors —--—. No par 1445 Jan 22 ia%jen 21. Bie dan 112% Jun 
24% = ~ 4 37% 373 ry 15% 16 Kg 1.000 Grand so —— 5 % Jan 2 8 Jan 15 Ye Jan 17% Oc 
15 15% ‘ - 24% 24% 4 38% 38% 393 15% 16% 8.600 nd Union Co............No pa 4% Jan 2 3 er 1% Jan - ‘ 
A ‘ 24% 24% e 39 \ ’ Granite Cte eel. No par 18% Js 534 Jan 11 F4 7 Aug 
47% 48% 18 35 1 2 “24024 20. £0 3,400 ity Steel_____- 8% Jan 3 21 : 3% Jan 54 
aan 29 ett ee 47% 49 probes bi 15% 1514 fh pete 200 bo a ooo er Se Jan 23 16% Pen 36 oe yo 4 19} a Dee 
3 5 > bb 29 Ve 493% 2°86 11.000 Great Mer fren Ose Prop... Abe v2 Jan 22 41} oa ee 16 
66° 7 a 164%4 165 28% 428, 28M 28M 49, 49% 20,500 ae aanaee ae ae eer au ian 3 S22. ae. oe Dee 
3% s eet 72 . 4V4 1643% 78 4,700 y 6% pfd_ 4 Jan 2 153 % Jun 25% 
“23% 23% Sig. aan iS bate Sa a Be eon oo. . Geet eter e% den 2 so Sen ul 17% Nov 
104% 105% ve oF 23% 24 23% 241, 54 541% 543 72) 20 Green Be 100 28 “ae Jan 2 2934 Feb 1 25% Jan 49 Ve Dec 
m Poahaiae t Hi on e10p¥2 1082 108% 10514 25% 2532 1400 ' Green te Ey Oe tae RR i il ee oe oe ae 
6 6% nee 34% 34 \ sa 05% 105% i 2 24,200  Greyh og an 20 71 Feb “%4 Feb 163 N 
*181 182 pith: ee 6% 6% 442 35) 34% 35% 105% 105% 200 evhound Corp (The) ------No pa 1 52% Jan 25 57 1 57 May 67. Feb 
15% 15% -- a 181. 182 mF 6% 6% 4 34% 34% 8.900 Pmt. preferred___-__- sere ioe 22% Jan 2 25 Vp a te 43% Feb 55% tes 
2 gees! aa hae ogee mm ht crimes Mcrae Serpe git San "Ses Ree 1igie Feb Bate duly 
“e 51% ee et 61 61%, 8 16 167% 2 120 8% ugar______-_ No par ¥g Jan 24 3534 Feb 6 4 c 105% De 
se See 51% 51% tee 62 62 - oe is ce daw euae ae on a tO 5%Jan 2 7 F ll Apr «32% Dec 
1% 515 H 62 «62% , ulf Mobile & Ohi 100. 167 J 4 eb 7 354 Y_ Dec 
1% ee s 2, o RR_ an 26 % Apr 
52 51% 52% Be: ee cee “Wo par 14% Jan 22 + er 
. ulf Oil Corp. o 4 58 Jan 23 643, 11 6% Jan 16¥, Ps 
49% Jan 6 52 Ye an 8 33 Jan i. ny 
*35% \ Ys Feb 16 42. 62% Dec 
*26 % 20% BA = 36% 36! H =e 50% Dec 
16 ? ou 2 /z 225, 
427% 17% * Re 2444 24% 233, - *2634 26% °26 Jy pe 100 Mackensack W 
oe 10742 ae wea BM 17% 18 ty ey *23% 242 94), tha --—— 1% preferred ¢ ee 25 33 J : 
- = g 7. ‘ 4 v A 
1914 ‘eee -- == #109, — *107_- 108 i 28 17% 18% 1,100 Hall Printing Co eee “ 25 26 #, ‘Jan 2 38 Feb 2 27 ~OA 
aa Ne ee om te x107% 108% e10y7%~ 109! 108% 108% a Hamilton Watch Co. 10-20% Jan 2 sien 8 265% Dec = a 
9, tae a te Ye 109% © 107% bs 4% pref —--—--No par 4% Feb 7 May 
9% 9% -- *152 . 20 20% 20% 21% 7% 109% 80 erred 15% Jan 2 181 15% Mar 22 ¥, 
7 ea . -- 7 ee ewe -—- De 
| mea SS a a aye at aI. 6.800 Hanna (OCA) C9 $438 pld__No par xlOT% Feb 14 11 ee et a coe 2 
*110 8112 a 10% 10% Tae --- 6% f -..__No par 110% Jan 12 r 111 July 
For > 103 preferred 185, J 102 ; 
fontrotes see page 787. pd Ht o “108 112 sain Oen of Amer class A se: 7 utp 21% Feb 16 15% yen Ot july 
- % preferred Seaineat. ies 7% Jan 10% Feb 16 138 =Jan 152 Dec 
as 107 Jan 13 110 Jan 6 o>: oan 8% Jun 
104% Jan 110 July 
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NEW YORK STOCK RECORD 





Saturday 
Feb. 10 


$ per share 


11% 
7% 
117% 
#2134 
*74%0 
*173 
25% 
86 
*130 
*72 
*123 
*24 
*27%8 
43%%4 
#1834 
*18%% 
*11642 
45% 
*447% 
19 
*7479 
*109 %4 
*71%e 
1442 
*40 
23% 
11% 
297% 
18 
4% 


3234 
2342 
*6454 
73% 
*21% 
#2212 
402 
*10434 
*115%2 


*8534 


*35 42 


$ per share 


ll‘ 
7M 
117% 
22% 
75 
*173 
25% 
87 
*130 
*72 Vo 
123% 
*24 
27 ‘2 
4334 
*19 
18%%4 
*116% 
4534 
45 
19% 
75% 
110 
72 
145 
40% 
238 
12% 
29% 
x1842 
5 


32% 
243% 
56 
73% 
22% 
221% 
4142 
*104%4 
*115% 
*161 
85% 
12%4 


"B34 


*3834 
105%4 
758 
95% 
*181 
77% 
180%4 


3712 
*111 


3334 
110% 


29 Ye 

84% 
*95 

21% 


188 '2 
*36 

52% 
445% 


LOW AND HIGH SALE PRICES 
Tuesday 
Feb. 13 


1156 
Tle 
117% 
2242 
75 
176 
26% 
88 
133 
7475 
125 
25 
28 
a4 
19% 
18%4 
46% 
45 
204% 
76 
111% 
72 
14% 
41 
23% 
1246 
30 
187%. 
SM 


3234 
25% 
57% 
73 %e 
2342 
223% 
41% 
105%. 
11642 


8612 
13% 
9 
393% 
106% 
13% 
10 
183 
78% 
182 


342 
2236 
82 

1% 
30358 

130 
2134 
897% 
113% 
85%e 
43%. 
40%2 

104 

139%2 
25% 
2542 
2058 
22% 
41 


3742 
112 
1105 

34% 
110% 


29% 
8456 


21% 


25 
11842 
1434 
3742 
20 Vy 
287% 
2542 
23% 
116 
38 Y%, 
24 
4412 
9% 
7542 
32% 
111 
2634 
11 
375% 
375% 


43% 
39% 
22 
18% 
58% 
B34 
50% 
8242 
81 
189% 
37%. 
53% 
45 


Friday 
Feb. 16 


$ per share 


121% 
71 
116!2 


22 ‘8 


“75 


*173 


26 


88)2 


*13012 


“70 


"123168 


*25 
2744 
46 
19'4 
18!'2 


*116'2 


4512 


37142 


*“i13 


112 
33% 
110*%4 


3014 
B4!4 
96% 
212 


273% 


*11712 


"19% 


75 V4 


110% 


27% 


*10 
x37%4 


38 


Te 

7 
9574 
34% 
38 


531% 
1454 


135 


5752 


817% 


1872 
be 2 | 


547% 
455s 


Sales for 
the Week 


Shares 


13,800 
14,100 
210 
1,300 
200 


5,800 
1,600 
40 
100 
200 
100 
,700 
,200 
900 
1,100 


eaten 


4,700 
700 
17,400 
500 
210 
900 
23,800 
3,000 
11,700 
6,100 
3,500 
14,600 
16,300 


1,100 

200 
2,300 
1,300 
. 140 


26,700 
700 
800 

2,400 























STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Hayes Industries Inc____._._.._.__.1 
etn at ? 
Hazel-Atlas Glass Co _.....--~-_- 25 
ne 15 
RE. Re anes 25 
7% mnon-cum preferred_____-- 100° 
Hercules Motors.........._ No par 
Hercules Powder.__.....-__- No par 
6% preferred... one OO 
Hershey Chocolate_____.-___ No par 
$4 conv preferred________ No par 
Hinde & Dauch Paper Co... -_- 10 
EB 8 OR i eae 1 
Holland Furnace (Del) _.-.._--__ 10 
Hollander & Sons (A)-----.----~-- 5 
Holly Sugar Corp______---.- No par 
Ce, I a cesengenen uence 100 
Homestake Mining__.-..-._-_~ 12.50 
Houdaitie-Hershey cl A_.-_- No par 
Dh SER See No par 
Household Finance_____...-_ No par 
mee -peepereeG... oes 100 
Houston Light & Power Co._._No par 
Houston Oil of Texas v t c__--~- 25 
Howe Sound Co sll 5 
Hudson & Manhattan... 100 
5% non-cum preferred_______100 
Hud Bay Min & Sm Ltd___-_ No par 
Hudson Motor Car ___._-. _ No par 
Hupp Motor Car Corp___...-. ey 
pe 6: Ee rR 20 
Ilimois Central RR Co___._--- 100 
6% preferred series A__...-- 100 
—— a | ee 100 
See ctfs series A__..___. 3000 
Indianapolis Power & Lt_._._.No par 
Industrial Rayon No par 
$4.50 preferred A__---.-__ No pat 
Ingersoll-Rand é No par 
6% preferred 100 
Inland Steel Co... _----_. No par 
Inspiration Cons Copper______...20 
Insuransharss Ctfs inc 1 
Interchemical Corp__._-._...Ne par 
4%2% preferred_______....._ 100 
Intercont’] Rubber___._._._-_ No par 
Interlake Iron No par 
Int. Business Machines__..._.No par 
International Harvester_____ No par 
Preferred 100 
Int Hydro-Elec Sys class A__....25 
International Min & Chem-___- ~~ 5 
po | el 100 
International Mining Corp____-_-_~- 1 
Int.Nickel ef Canada._____._ No par 
RSET ee EE eae ae 100 
International Paper Co_..._ 15 
5% conv preferred__.__.___-__ 100 


Inter Rys of Cent Am_____._No par 
100 
International Salt__........No par 











International Shoe_____. .._- No par 
International Silver__..__.._.____50 
ys | La a a 100 
Intern’! ‘Telep & Teleg__..._._No par 
Poreign share ctfis______~. No par 
Interstate Dept Stores_....u.No par 
Intertype Corp____..._--___. No par 
Island Creek Coal 1 
$6 ‘erred 1 
J 
Jewel Tea.Co Inc__.-._-- No par 
4%4% preferred 100 
Johns Manville Corp_____-__ No par 
Johnson &.Johnson_.___--_ ~-~12% 
4% 2nd preferred ser A___~-- 100 


Joliet & Chicago RR stamped__100 
Jones & Laughlin Steel__....No par 





5% pref series A_._...-....- 160 
5% pre? series B conv_______).00 
Joy Mfg Co 1 
Kalamazoo Stove & Furn_._.___- 10 


Kan City P & L vf ser B_....No par 
Kansas City Southern__....No par 


4% non-cum preferred_______ 100 
Kaufmann Dept Stores_..._..u.____-1 
Kayser (Julius) & Co_......------ 5 


Kelsey Hayes Wh’l cony cl A__-.-.1 
Class Bi. 1 
Kendall Co $6 pt pfd A___._No par 





Kennecott Copper___..._-_-__ No par 
Keystone Steel & Wire Co_.__No par 
Kimberly-Clark Corp__.. No par 
Kinney (G R) Co_..._-_---_-___-.1 

$5 prior preferred________ No par 
Tee, ee A ee ee 10 

4%, % preferred____.-_.._____ 100. 
Kresge (S 8) Co.-.------.---_- 10 
Kresge Dept Stores___...-___--__~_ 1 


Kress (8 H) & Co______-.__No par 
Kroger Grocery & Bak__..._No par 

















Laclede Gas Lt Co 100 
en ec aenh 4 
5% preferred 100 

Lambert Co (The) -_--------- No par 

Lane AE SE No par 

Lee Rubber & Tire 5 

Lehigh Coal & Navigation Co._--1 

Lehigh Portland. Cement___.._~- 25 
4% conv preferred_______--__ 100 

Lehigh Valley RR__ 50 

Lehigh Valley Coal_____ .---No par 
6% conv preferred ___-.~~-~--~- 50 

Lehman Corp (The) 1 

Lehn & Fink Prod Corp___.-_-~---- 5 


Lerner Stores Corp (new)-__No par 
Libbey Owens Ford Glass.._No ,par 














Life Savers Corp 5 
& Myers Tobacco -288 

B_ 25 
Preferred .-....--------- _~~-100 
Lily Tulip Cup Corp__.._.._No par 
Lima Locomotive Wks__._.._..No par 
Lunk Belt Co No par 


Range Since January 1 


Lowest 
8 per share 


9% Jan 
65, Jan 


109 Jan 


20% Jan 
73% Jan 


170 Jan 


22%4 Jan 
82%4 Jan 


130 Feb 


2 Feb 


123: Jan 


25 Jan 
23% Jan 
41% Jan 
18%4 Jan 
17% Jan 


117 Jan 


42 Jan 
44% Jan 
165% Jan 
71% Jan 


108% Jan 


66%, Jan 
12% Jan 


347%, Jan : 


2 Jan 
10 Jan 
27 Jan 
14% Jan 

3% Jan 


29% Jan 
19% Jan 
4742 Jan 
72% Jan 
18% Jan 
19% Jan 
39'%2 Jan 


105 «Jan 
10442 Jan 


82 Jan_ 


11% Jan 
8% Jan 
37% Jan 


104% Jan 


6% Jan 


17842 Jan 


2%4 Jan 
17 . Jan 
75%4 Jan 

5% Jan 
2842 Jan 


130 Feb 
19%2 Jan 26 


84%, Jan 
10. Jan 
81% Jan 
425% Jan 
39 Feb 
92 Jan 


1834 Jan , 


18% Jan 
1754 Jan 
19%2 Jan 
3842 Jan 


145 Jan 


3454 Jan 


111 Jan 
101. Jan 


31 Jan 


109% Jan 


90. Jan 
274s Jan 
80 Jan 
91% Jan 
19% Jan 


18% Jan 


11442 Jan 
35% Jan 


23% Jan 
383% Jan 

8%. Jan 
74%4 Feb 
30%. Jan 


108%, Jan 


26%2 Feb 

9% Jan 
36 Jan 
37. Jan 


7% Jan 2 


65, Jan 
868 Jan 
31% Jan 
30 Jan 
47 Jan 


41% Jan 


NNNwN RN 


Noh 
NAS UW te 


Highest 


$ per share 


125, Feb 
77%, Jan 
118 Feb 
2242 Feb 
75 Feb 
174. Feb 
26% Feb 
89 Feb 
132 Jan 
74 Jan 
125 Jan 
26% Jan 
28%2 Jan 
46°%4 Feb 
197% Feb 
187% Feb 
117 Jan 
46% Jan 
464 Feb 
21'% Feb 
81 Jan 
111'% Jan 
74 Feb 
15 Feb 
42% Feb 
3 Feb 
14% Feb 
31 Feb 
19 4, Feb 
5°46 Feb 


33% Feb 
29%, Feb 
61%2 Feb 
77 Jan 
26%. Feb 
23% Feb 
425% Feb 
10644 Feb 
11912 Feb 


15 
15 
8 
13 
13 
1 
6 
14 
31 


" 


13 
17 
27 
16 

5 

8 
26 
18 
13 
16 
11 
18 
16 

8 

5 
16 
15 


‘ 


5 
6 


9 
16 
16 

4 
16 

6 
16 
16 
16 


861% Feb 13 


137% Jan 
9. Feb 
40 Jan 
10612 Feb 
8% Feb 
10%4 Feb 
188 Jan 
81 Jan 
183% Feb 


35% Feb 
227% Feb 
82142 Feb 

75— Feb 
31 Feb 

134 Jan 
223% Jan 
91% Jan 
12% Feb 
877s Feb 
437%, Jan 
42 Jan 

107% Jan 


25% Feb 


25% Feb 
2158 Feb 
2212 Feb 
4144 Jan 
145 Jan 


37'2 Feb 
113%4 Feb 
113 . Feb 

3414 Feb 
111% Feb 

93 Jan 

30%, Jan 

845% Feb 

98°4 Jan 

22% Feb 


272 Feb 
118 Feb 
16 Jan 
39 Jan 
20% Jan 
29% Feb 
27 Feb 
23'% Feb 
115. Feb 
39 Jan 
24 Jan 
4534 Feb 
10 Jan 
78% Jan 
34% Jan 
110 Feb 
27% Feb 
11 Feb 
39% Jan 
38 Feb 


9% Jan 
7% Feb 
10142 Feb 
355s Jan 
3842 Feb 
53% Feb 
15% Feb 
34 Feb 
136% Feb 
9% Feb 

3 Jan 
441% Feb 
40% Jan 
22 Feb 
185% Jan 
5842 Feb 
8% Feb 
52 Feb 
82%4 Feb 
82% Feb 
189% Feb 
37% Feb 
55% Feb 
46 Jan 


11 
15 
4 
13 
6 
14 
8 
4 
1 


6 
6 
16 
1 
15 
5 
5 
5 
16 
16 


15 
31 


14 
14 
16 


12 


15 
15 
10 


11 
13 
12 


15 


10 
9 
3 

14 

16 

13 

16 

11 


14 
17 
15 


6 
13 
2 
15 


5 
2 


2 
19 
15 
16 
15 
15 
16 
16 

2 
16 
11 

3 

3 
14 
16 

1 
14 
16 
13 
15 
16 
30 


Jan 
Mar 
Sep 
Jan 
Mar 
Apr 
Apr 
Jan 
Jan 
Apr 
Feb 
Jan 
Mar 
Jan 
Jan 
Oct 
Jan 
May 
Jan 
Jan 
Nov 
Feb 
Feb 
Feb 
Jan 
Jan 
Mar 
Feb 
Jan 


Feb 
Jan 
Jan 
Jan 
Jan 
Apr 
July 
Jun 
Jan 
Mar 
Feb 


4 May 


Jan 
Apr 
Nov 
Jan 
Jan 
Feb 
Apr 
Jan 


Jan 
Jan 
Jan 
Jan 
Apr 
Jan 
Feb 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Apr 
Jan 
Jan 
Jan 


Apr 


Jun 
Jan 
Apr 
Jan 
Apr 
Jan 
Apr 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Dec 
Jan 
Apr 
Jan 
Jan 
Jan 
Jan 
Feb 
Apr 
Jan 


Range for Previous 
Year 
Lowest 
$ per share 
» Apr 


Highest 
8 per share 

9%4 Dec 

8% Sep 


Dec 


222 July 
7544 Feb 


Nov 
Feb 
Jun 
Mar 
July 
Dec 
Aug 
Dec 
Sep 
Nov 
Dec 
Apr 


7% July 


Jun 
Aug 
Nov 
Sep 
July 
July 
July 
Jun 
Dec 
July 
Aug 
Aug 


Aug 
Feb 
Dec 
Mar 
Dec 
Aug 
Jun 
Jun 
May 
Dec 


Oct 
Dec 
Dec 
Dec 
Dec 
Nov 
Oct 


Nov 


Jan 
May 
Dec 
Dec 
Dec 
Oct 
Dec 
Dec 
Dec 


Dec 
Dec 
Jun 
Dec 
Aug 
July 


Jun 


Jun 
Nov 


Dec 





Por footnotes see page 787. 
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NEW YORK STOCK RECORD 





Saturday 
Feb. 10 
$ per share 
*22% 23% 
33% 34% 
205% 20% 
7442 75 
“61% 52 
175% 1734 
*41'% 42). 
2056 20% 
"167% 
927, "21% 
*106%2 109 
32 32 
148 151 
50% 50% 
31% 31% 
*108% 10834 
17% 173 
19%, 20 
*415 500 
10 10 
*14! 15 
25 25% 
ot 4 
8% BY%, 
"17% 18% 
19% 19% 
235% 235% 
ll% 11% 
425%, 43 
31 32 
247% 24% 
*181 ; 
672 68 42 
10% 10% 
42 42 
*i11 
*23 2812 
*20% 20% 
*111% 120 
32% 325% 
*20% 21% 
"582 5912 
2642 26% 
*1047%_ 10512 
*13' 14 
*109%4 111% 
20 20 
13% 14 
*101%4 104 
9842 98% 
“38 384% 
15% 15%2 
55% 557%, 
34 34 
*37% 37% 
“10742 10842 
1% 8 
285, 285% 
38 38 
145 145! 
56% 577 
18 18 
"2% 2% 
44 44! 
"111 
"110% 111 
"110% 111 
84% 814 
“110% 114 
2852 287% 
55 634 
18% 18! 
38%, 38% 
32% 32! 
"86% 87! 
"113% 114 
115 118 
108'2 109! 
5075 51% 
"42% 43% 
3434 3434 
24 24 
*25'2 25% 
34% - 35% 
il 1l'% 
*98', 99% 
24 24 
84 84 
*110' 111 
155% 15% 
5242 54! 
17% 17% 
40 40 
*23'% 23% 
1753 1758 
11%8 11% 
12% 12% 
14% 14% 
245, 24% 
*182'2 185 
*21 21% 
145, 14% 
34% 34% 
*14 14% 
13%, 13% 
28% 29 
22% 2214 
*13 12% 
oy, a 
38%—_ 38% 
40% 40% 
15% 15% 
105% 105% 
26% 265% 
*179 179% 
*155%2 158% 
18 18 
24% 2434 
36% 36% 
8% 9 
6854 69% 
175%_ 17% 
29'%2 2934 
96% 96% 
*99'2 100 
14% 141% 
11% 11% 
"164% 16% 
31% 31% 
*104 mice 
*6942 72 
~ *108 110 
*107 107% 


Monday 
Feb. 12 
$ per share 


LOW AND HIGH SALE PRICES 


Tuesday 
Feb. ls 
$ per share 
23 24% 
2414 34% 
20%, 21% 
i47— ibe 
5l'e 53 
18 18% 
41% 41% 
20% 20% 
"167% 170 
24% 241% 
109 1094 
31% 31% 
14842 14842 
50% 51 
31% 32% 
*108'%2 108%. 
17% 18 
19% 20% 
*400 500 
9% 9% 
14% 15 
24% 25% 
4 4% 
8% 8% 
18 18 
19% 20 
23'2 235% 
11% 11% 
43%, 4354 
31% 32% 
25 25 
181 181 
68 68 be 
10% 10'2 
*41'4 42 
110% 110'% 
283% 2842 
20% 2042 
"111% 120 
327 33% 
& 21 21'2 
5834 59 
26% 26% 


*1047% 105% 
125, 13% 


*110 1ll'2 
20 20 
13%4 14 

*101%4 104 
97 97 
38% 385% 
15% 15% 
55% 55' 
35 35 
3742 372 

"10714 10842 

773 84a 
28%, 29% 
38 39 

145 145% 
57% 5754 
17% 18% 

2 2a 
45 45 3 
111 
1105% 110% 
110% 111 

8'2 8°s 
109 114 
285% 29% 

634 1%, 
1842 1958 

*38) 3834 
28 31% 
86 872 
113% 114 
115 118 
109'2 109! 
51% 52% 
43% 423% 
345% 352 
24% 25% 
25%, 26% 
355, 3558 
11% 114% 
9912 9912 
24 25 
*82'2 86 
*11042 111 
155%_3 16 
*52'2 54% 
17% 18 
395, 40% 
231% 235 
17% 17% 
11% - 11% 
13% 13% 
15 1542 
245, 24% 

*183 185 
21% 21% 
14% 14% 
34%, 34% 
14% 14% 
1358 135% 
28%, 28% 
22% 227 

*12 12} 

*12% 

383, 387 
40'2 4042 
15%8 1556 

105 10542 

263% 


18 18 
25 25% 
*36% 37 
87% i) 
69% 69% 
1753 18% 
30 303% 
96 96% 
993, 9934 
xl4% 145% 
11% 12 
16% 1634 
32 32 
*104% 107 
*6912 72 
*108 110 
*107 108% 


Wednesday 
reo. i4 
$ per share 
2334 24 
x333, 34% 
21 21% 
"5 16 
52%2 53 
18%, 18% 
42 42 
20% 21 
*167%, 170 
24'2 245% 
109 109 
31 31 
*148%% 152 
52 53 
31% 32 
1082 108% 
18 18 
2042 21 
*400 500 
934 10 
14% 14% 
25% 25% 
4% 434 
8% 8%, 
18 18% 
1942 19% 
2334 24 
10% 11% 
x44144 44% 
32% 32% 
25% 25% 
*181 
x68 69% 
10% 10% 
42 42 
*110%2 
2812 281% 
20% 20% 
*11142 120 
32% 33% 
*21 21%, 
58% 59 
2642 26% 
*105 105! 
135% 13% 
*110%4 111! 
*20 20% 
137%, 14 
*101 104 
79514 97 
38% 3854 
15% 15% 
56 56 
*35 36 
37142 37% 
197 107 42 
8 8'%4 
28% 29% 
39% 39% 
14544 145%2 
*57 57% 
18% 18% 
2 2% 
45% 457% 
*111 oat 
*1105% 112 
i111 111 
858 9 
112 112 
29 29% 
73% 7% 
19'2 20% 
38% 38% 
29'2 30 
8612 87% 
*113% 114 
*115 118 
*108'2 10912 
521% 53% 
*423, 44 
3536 35% 
25 2538 
2638 27% 
3558 355% 
11% 11% 
9942 9942 
255% 26%4 
*83% 85 
*110%2 111 
16 16% 
54% 54% 
18 18% 
40 40 
23%, 23% 
17'2 18 
11%, 11% 
13% 13% 
15% 1558 
245% 24% 
*183 185 
21% 22 
145, 15 
34% 34% 
xl3% 14% 
13% 13% 
28% 29 
22%, 22% 
*12 12} 
*12% 
3834 391 
40 4058 
1542 15% 
*105 107 
2658 27 
180 180 
*155'2 158%, 
*17% 18 
2542 26 
36 36 
8% 9% 
69% 70 
18 18% 
3038 3054 
96 96 
9934 99% 
14% 14% 
12 12% 
1634 17 
*31% 33 
*104% 107 
*69'% 172 
*108 110 
*107 108'2 


Thursday 
Feb. to 
$ per share 
23 2342 
33'2 33% 
21 2134 
7454 76%% 
53 53 
185, 1858 
42 42 
21 21% 
*167'%4 170 
24% 242 
108 109 ‘4 
*31 32 
"148% 152 
54 55% 
31% «632 
*108'4 108% 
18 1842 
20%, 20%% 
400 500 
934, 10% 
ae 15 
x25! 25'2 
4" 4'%4 
8% 83% 
17*4 18 
19'2 20 
23% 24% 
ll’ 11% 
44% 441% 
3242 3242 
2514 26'2 
*181 
68 69 
10%, 10) 
"4144 42! 
110*e 
28% 29 
2054 21% 
lii*te lhe 
33% 33% 
rite, 2144 
58! 59 
267% 27 
10574 105% 
1354 14 
110 110'4 
*20's 20% 
13%, 14 
*102 105 
*95 96 
39 39 
15%, 16% 
55% 56% 
*35'2 36 
375, 38 
10742 108 
8% 84 
29 29%% 
39%, 40% 
147 148 
5772 58! 
18'4 19 
2'8 2a 
46 46} 
111 
110°, 112 
10842 111 
834 87% 
*111% 1153 
29 29% 
iM“ 7% 
19'%4 2014 
3854 «639 
293, 30 
87'2 87's 
*113%8 114 
"115 118 
“10842 109! 
525, 53 
*42'o 44 
35%, 357% 
25% 26% 
27% 27% 
35%4 36 
12ig 12% 
99}% 160. 
267— 27 
x82'%4 821 V4 4 
110! 2 110% 
16 16} 
*3242 54% 
17%, 18% 
39% 4034 
2344 23% 
18 18 
11% 11% 
12% 13% 
15° 155% 
24% 25%% 
*183 185 
22 22 
14%, 1444 
343, 3454 
14 1414 
13%, 143% 
X28'2 29% 
22%4 23 
*12 12} 
af > SPS 
391, 3936 
41 41 
1642. 1554 
"104 107 
“267, 27 
17812 180 
*155'2 158%4 
1734 1734 
983, 265, 
37 37 
9 9% 
70 7014 
17°s 18 
391, 30% 
95'2 95'e 
99%, 100 
14'o) 145% 
12 12% 
16% 1634 
33 33 
"104% 107 
72 72 
*107 110 
*107 108 


Friday Sales for 
Feb. 16 the Week 
$ per share Shares 
23% 23°4 3,900. 
33% 3342 2.500 
21%, 212 10,800 
758% 76 6,500 
53 5342 1,700 
18% 182 3,200 
41% 41%2 1,200 
21 21% 6,500 
*167'%4 170 
2442 24% 1,000 
1095, 109%% 2,100 
am > | 32 500 
148% 152 10 
54% 55 3,800 
31% 32% 8,500 
10844 108%4 100 
“184 18%%4 900 
20' 2042 3,100 
400 500 
10 10% 4,400 
15 15 400 
25% 25% 500 
4'%4 4% 12,800 
84 84% 11,000 
177s 18 1,280 - 
19% 20%%4 19,200 
24 24%%4 8,200 
lb%e 11% 8,400 
4334 44's 5,300 
‘3134 32%%4 1,000 
265, 27%8 9,900 
*181 10 
68'2 69% 2,900 
10% 1042 3,500 
*41% 42% 400 
*1104% 1U0U 
28% 29%2 1,900 
21 21 2,500 
1lite. 1145 : 
3312 33'2 1,400 
22% 22% 1,900 
587% 594% 1,200 
26% 27 5,300 
105%, 105%, 200 
13% 14 1,900 
110 110% 130 
20% 2042 800 
13%s 144% 3,700 
*102's2 105 = 
*95% 96 20 
39'2 40 1,700 
16's 16%% 9,600 
565%, 56% 330 
*35 36 400 
38 38 2,200 
*108 10834 50 
88 8% 7,000 
29% 29%. 4,700 
40 4012 4,100 
148'2 149 210 
58 59 1,200 
183%, 19% 16,500 
2% 2% 2,400 
452 56 1,800 
* Pl 
“9105, 112 ites 
*208'2 111 70 
834 87% 11,200 
*111% 115% 100 
28%4 2854 5,400 
77s 8 51,100 
20 2042 38,300 
39% 41 2,200 
29% 29% 2,500 
88 884 2,900 
113% 113% 10 
"115 118 Pay 
*108%2 10932 10 
52% 53% 35,800 
*425,_ 44 500 
3538 3534 5,720 
26 2614 8,100 
27 27% 3,600 
35% 35% 1,000 
12% 13 19,700 
*100 10058 310 
273 2712 2,700 
*82 842 200 
*1105, 111 30. 
16 16 11,000 
*52¥2 54% 100 
173 18% 34,400 
3915 4042 610 
23% 24 2,900 
17% 17% 3,300 
11% 11% 5,000 
13% 133% 1,500 
15% 155% 4,400 - 
24% 253% 20,300 
*183 185 ease 
22 2234 1,200 
15 15% 12,200 
3445 3434 3,600 
14 14% 5,400 
14'%, 145% 9,600 
2842 29 11,500 
23%, 2442 6,600 
*12 12% pear 
*12% . : fan 
39's, 39! 11,900 
41 412 _ 1,000 
15% 15%4 13,600 « 
*104%2 106 , 100 
26%5 27% 8,100 
179% 180 230 
*155% 158%4 et 
18 18 1,100 
26% 26% 6,300 
37 37 ‘ 700 
94 9% 52,700 
70% 70% 2,900 
17% 18% 15,600 
30%, 31 3,400 
9542 96% 510 
100 100% 170 
147%, 153 5,800 
11% 12 7,100 
16} 16% 2,500 
*32 34 300 
107 107 30 
*68 75 100 
*107 110 Oy oe 
*107 1073 res 








STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Lion Oil Refining Co_....--.- No par 
Liquid Carbonic Corp... - No par 
Lockheed Aircraft Corp__.__._--.-- 1 
300? Sic. ack ddinccctisasn No par 
Lone star Cement Corp..--- No par 
Long Bell Lumber A_.--..-- No par 
Loose-Wiles Biscuit......--..--- 25 
ReriliarG (P) O@s0.. .ccnnnn nots 10 
7 ‘Mreferreessn nanan ons 100 
Louisville Gas & El A_...--- No par 
Louisville & Nashville__.._.____..100 
MacAndrews & Forbes__.._.-.- 10 
Tt eo eee 100 
Mack Trucks Inc__---~..--- No. par 
Macy (R H) Co Ine____----- No per 
4%, % pfd series A__..-~-~---< 100 
Madison Square Garden_.__- No par 
Magma Copper_._....-.-----.. 10 
Mahoning Coal RR Co_..--~----- 50 
Manati Sugar Co-_-.........----.-. i 
Mandel Bros...«.4s6....-4.-- No par 

Manhatten Shirt 2. J...i~-.-~i.2 
Maracaibo Oil Exploration apecasentiataaile 1 
Marine Midland Corp__-.-_-----. 5 
Market St Ry 6% prior pfd___.160 
Maishall Field & Co__..---- No par 
Martin (Glenn L) Co__---~--~.-. 1 
Martin-Parry Corp.___-_--. No par 
Masonite Corp........-.--- No par 
Master Eijiec Co_.._-_..— fhacshisinin coibianil 1 
Mathieson Alkali Wks_.---- No. par 
TO POUT OG cc entiine tetinnnste 100 
May Department Stores __-_...-.. 10 
BAA 0K... apres whiten e- No par 
$3 preferred............- No. part 
$6 1st cum prefurre@_____- No par 
Ba: Ceres. nd ddkntinderidesnnnaie of 
McCrory Stores Corp_....----.-.1 
% conv preferred w W.__---- 100 
McGraw Elec Co... .....--- + 1 
McGraw-Hill Pub Co.____--- No par 
MelIntyre Porcupine Mines__---.~- 5 
McKesson & Robbins Inc. --~--- 18 
- $4 preferred. ~..--.--s---No, par 
McLellan Storés Co__....---_-... 1 
T-PUOlOTIOE Giienciindwnnnsm 100 
McQuay-Norris Mfg. Co._-----.~ 10 
Mee DOTPK 6 nein nmnticnen= No par 
$6 preferred series A_.--~- No par 
$5.50 pfd ser B w w------ No par 
Melville Shoe Corp - 1 
Mengel Co (The) —.----..-------- 1 
5% conv lst preferred—-___-..- 50 
Merch & Min Trans Co..--- No par 
Mesta Machine Co__--..------~~.~- 5 
Metropolitan Edison 3.90% pfd__100 
Miami Copper__._ 5 
Mid-Continent Petroleum ___._~-- 10 
Midland Steel Products___-- No par 
8% cum Ist preferred._______100 


Minneapolis & St Louis Ry-_No par 
Minn St P & SS M A vtc___No par 


Clase B vt6..<4..--..--— No par 
Minn-Honeywell Regulator _____.3 
4% conv pfd series B__------ 100 
4'%4% preferred series C__- ~~ 10n 
4% preferred series D_~-~--~-- 100 
Minn Moline Power Impl___------1 
$6.50 preferred______-.--- No par 
Mission « Corp...._....-—. +. —s- 10 
Mo-Kan-Texas RR._-~---..---- No par 
7% preferred series A-_-----. 100 
Mohawk Carpet Mills._..-_------- 20 
Monarch Mach Tool__---.-- No par 
Monsanto Chemical Co_...------ 10 
$4.50 preferred ser A----~- No par 
Preferred series B__..-~-- No par 


$4 preferred series C_- 
Montgomery Ward & Co_.._No par 





























Morrell (John) & Co_------- No par 
Morris 4 WeeeS.i...--4-- neo 50 
Motor Products Corp_.--~~-- No par 
Motor Wheel Corp__-.-----~-----+- 5 
Mueller Brass Co__---.------~---~-~ 1 
Mullins Mfg Co class B_..--~----~=- 1 
$7 preferred___.__-------- No par 
Munsingwear Inc_.---~--~--- No par 
Murphy Co (G C)---------- No par 
4%4% preferred. _._--------- 100 
Murray Corp of America__------ 10 
Myers (F E) & Bro--------- No par 
Nash-Kelvinator Corp__.------~--5 
Nashville Chatt & St. Louis..-.100 
National Acme Co.__--...-------- 1 
Watioial Airlines 2... i... 1 
Nat Automotive Fibres Inc___---~--1 
6% conv preferred ain 8 
National Aviation Corp.__-----~- 5 
National Biscuit Co 10 
7% preferred_..._....------- 100 
Nat Bord & Share Corp____No par 
National Can OCorp__._..-_----+-- 10 
Nat Cash Register__..... ~~ No par 
National Container._ 1 
National Cylinder ¢ Gas Co____-~----1 
Nat Dairy Prod No par 
National Dept Stores__......No par 
6% preferred. 10 
Preferred called __-_.---~-~. 
Nat Distillers Products__--~- No par 
Nat Enam & Stamving—_...__No ~~ 
National Gypsum Cou_.--~-~-..-- 
$4.50 conv preférred______ No _— 
National Lead Co. 10 
7% preferred A _100 
6% preferred B__----------~- 100 
National Linen Service Corp.__-~- 1 
Nat Mall’ & Svw’l Cast Co.._.No pu 
National Oil Products Co_____.---~ 
National Power & Lt__...--- No par 
National Steel Corp.__...---~--~-- 
National Supply (The) Pa. _---~.- te 
$2 conv preferréd__..._.-__-._ 40 
54%2% prior conv preferred____10 
6% pfior preferred___----- ~.100 
National Tea Co._..._-~_--- No par 
Natomas Co No pai 
Nehi Corp --No pat 
Neisner Bros inc 1 





4% % conv serial preferred___100 


New Jersey Pr & Lt Co 4% pfd_100 


Range Since January t 
Lowest 


$ per share 


195, Jan 
28% Jan 
19% Jan 
73%4 Jan 
50 Jan 
1542 Jan 
41% Jan 
18% Jan 
166 Jan 
235, Jan 
103 Feb 


28%, Jan 
147. Jan 
4734 Jan 
31% Jan 
1065 Jan 
1642 Feb 
19%2 Jan 


9% Jan 
14 Jan 
24 Jan 

35. Jan 

7% Jan 
16% Jan 
18% Jan 


21% Jan : 


10%4 Jan 
40% Jan 
27% Jan 
23% Jan 
176'2 Jan 
6212 Jan 
8%, Jan 
40%, Jan 
110% Jan 
27% Jan 
19%4 Jan 
30% Jan 
19%4 Jan 
52 Jan 
26% Jan 
104% Ja 
13% Jan 
109%4 Jan 
17% Jan 
12'%e Jan 
98%4 Jan 
94 Jan 
35 = Jan 


15 Jan : 


543. Jan 
3344 Jan 
37 Jan 
106°4 Jan 


7¥2 Jan 
26 Jan 
35 Jan 
137 Jan 
53%. Jan 
15% Jan 

2 Jan 
43 Jan 
111 Jan 
110% Jan 
110% Jan 

7%, Jan 
109% Jan 
22% Jan 

542 Jan 


16% Jan ; 


36 Jan 
25% Jan 
79% Jan 
111% Jan 
114% Jan 
109 _ Jan 
47% Jan 
41'% Jan 
325% Jan 


21%4 Jan : 
24 Jan : 


315s Jan 
942 Jan 
974% Jan 
22 Jan 
x82 44 Feb 
11012 Feb 
13. Jan 
53. Jan 


15% Jan 
35% Jan 
20% Jan 
17 Jan 
95% Jan 
1154 Jan 
135% Jan 
23%2 Jan 
182 Jan 
2012 Jan 
1342 Jan 
32%4 Jan 
13% Jan 
13. «Jan 
24% Jan 
2134 Jan 
12 Jan 


35% Jan 


37° Jan 
13. Jan 
102 Jan 
24 Jan 
1774 Jan 
15542 Jan 
16% Jan 
21° Jan 
33. Jan 

7% Jan 
6842 Jan 
15 Jan 
27%2 Jan 
9232 Jan 
9742 Jan 
10% Jan 
10% Jan 


16 Jan 
30 «=Jan 
103 Feb 
66 Jan 
107% Jan 
10542 Jan 


22 

2 
31 
22 
23 
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Highest 
$ per share 


24%, Feb 7 
34% Feb 13 
23 Jan 9 
79%, Jan 3 
53% Feb 16 
19 Jan 24 
45% Jan 8 
21% Feb 16 
168 Jan 29 
24%, Feb 14 
1lt- Jan 2 


32 Feb 2 
148'2 Feb 13 
5542 Feb 15 
32%2 Jan 30 
10842 Feb 14 
18% Feb 15 
22% Jan 2 


10% Jan 8 
15 Feb 6 
2554 Feb 16 
4% Feb 14 
8% Feb 6 
18%, Jan 6 
20%, Feb 16 
26 Jan 5 
12% Jan 9 
4434 Jan 27 
32% Feb 13 
27% Feb 16 
181 -Feb 13 
x6944 Feb 14 
10% Feb 6 
42'2 Feb 6 
1ll Jan 17 
29'2 Feb 16 
2i% Feb 6 
33% Feb 15 
22% Feb 16 
60 Jan 27 
28% Jan 2 
106, Jan 8 
14% Jan 9 
111% Jan 19 
20% Feb 7 
14% Feb 16 
101% Feb 6 
9842 Feb 10 
40 Feb 16 
16% Feb 15 
58% Jan 9 
37% Feb 5 
38%2 Jan 11 
109 Jan 30 


834 Jan 11 
29% Jan 17 
40'2 Feb 16 
149 Feb 16 
68 Jan 12 
19% Feb 16 

25, Jan 4 
46% Feb 15 
113% Jan 5 
111 Jan 19 
111 Jan 2 

9 Jan 30 
114 Feb 6 
29% Feb 8 

8 Feb 16 
20% Feb 16 
41 Feb 16 
33. Feb 8 
88% Feb 16 
114 Jan 19 
116 Feb 8 
111% Jan 12 
5334 Feb 16 
43% Jan 15 
37% Jan 9 
26% Feb 15 
27% Feb 15 
36 Feb 15 
13. Feb 16 
100 Feb 15 
272 Feb 16 
86 Jan 16 
115 Jan 4 
16% Feb 6 
54% Feb 7 


18% Feb 

42 Feb 

2412 Feb 

19% Jan 

12 Feb 

135 Feb 14 

15% Jan 5 

25% Feb 15 

ia Jan 17 
3%, Feb 16 

134 V4 Feb 16 

3434 Feb 15 

14%, Jan 3 

1454 Feb 16 

x29% Feb 15 
25 Jan 8 

12 Jan 4 


Ow 18 


39% Feb 16 
4142 Feb 16 
15%, Feb 14 
10542 Jan 30 
27% Feb 16 
181 Jan 10 
159 Jan 3 
18 Feb 5 
26% Feb 15 
37 - Feb 15 
9% Feb 1 
72% Jan 11 
18% Feb 13 


31 Feb 16 
97 Feb 6 
100% Feb 16 
15% Jan 9 
12% Feb 14 
175, Jan 3 
33. Feb 15 
107 Feb 16 
72 #=¥Feb 15 
110 Jan 26 


Range for Previous 


Year 1944 

Lowest Highest 
$ per share $ per share 
17% Nov 22% May 
19%, Jan 30% Dec 
1453 Jun 23% Nov 
58 May 81% Dec 
40°4 Feb 53 Dec 
8% Jan 16%g Dec 
28 Jan qi Dec 
17% Apr 20%% July 
151 Jan 165 Dec 
205% Jan 24% Oct 
69%, Jan 111 Dec 
25% Apr 30 Dec 
135 Feb 148 Nov 
34% Jan 48 Dec 
x26% Aug 38% May 
104 Jun 10844 Dec 
14 Jan 19 Oct 
14% Jun 22% Dec 
315 Jan 391 Jun 
6% Apr 10% Dec 
10% Feb 16 Dec 
18% Feb 24% Oct 
2% Jan 4 Aug 
6% Jan 8% Jun 
12% Jan 21. May 
134% Apr 20 Dec 
16% Jan 25% Dec 
4% Jan 12 Sep 
37% Apr 5142 May 
25% May 29 Jun 
1934 May 24% Dee 
170 Mar 17642 Nov 
52% Feb 672 Dec 
4% Mar 1% July 
32% Mar 44 July 
10642 Mar 110%4 Dec 
19%4 Jan 29% Oct 
16 Jan 21 Jun 
109% Feb 112% Apr 
27 Apr 32% Oct 
14 Feb 22 Dec 
47 Mar 55%4 July 
2158 May 2834 Nov 
97 Apr, 104% Dec 
16° »=Feb 13% Oct 
103 Sep 111 Dec 
16% Aug 19% July 
8 Jan 13 Dec 
82 Jan 100 Ser 
70 Jan 94 Oct 
31% Apr 38% Nov 
8% Jan 16% Dec 
37 Jan 55% Dec 
25 Mar 39 «Aug 
27 Jan 38 Dec 
107 Dec 107 Dec 
6 Apr 8% July 
2342 Sep 844 July 
27% Jan 39 «=Aug 
116% Jan 144%, Oct 
46 Apr 5834 May 
12% Oct 19% Dec 
1% Oct 25, Dec 
36% Apr 46 Dec 
105 Mar 114 Dec 
108% May 113 Nov 
107 Sep 112 Dec 
6% Jan 9% Oct 
93% Jan 111 Jun 
17% Feb 23% July 
2% Jan 6% Dec 
8% Jan 18% Dec 
29 Jan 3942 Jun 
19%4 Sep 25 Oct 
74% Apr 88% Oct 
11144 May 117 Jan 
114 Nov 11942 Sep 
107% Jan 113. Aug 
415% Apr 53% Nov 
3554 Jan 42 Oct 
21% Jan 35% Dec 
15% Jan 24% Jun 
16% Jan 25% Dec 
26% Apr 33% Dec 
4%, Jan 10% Oct 
72 # £=dJan 100 Oct 
20 Aug 24% July 
70 May 84 Nov 
110 Nov 11634 Feb 
8% Jan 14%, Aug 
4342 Jan 53% Oct 
11% Apr 1742 July 
28 Jan 41%, Dec 
13% Jan 20% Dec 
18 Dec 19% Dec 
9 Jan 13% July 
1042 Nov 13% July 
9% Jan 15% Dec 
20% May 24% Dec 
165 Mar 181 Dec 
18 Feb 21 Dec 
8% Jan 17% Apr 
26. Apr 34 Dec 
x10 Sep 23% Aug 
x11% Feb 14% Dec 
19% Jan 2534 Dec 
13% Jan 24%, Dec 
11%4 Jan 12 Mar 
30% Feb 37% May 
26 Jan 37 Dec 
9. Feb 145% July 
87% Jan 104% Dec 
19 Jan 25% Jun 
164 Feb 181 Dec 
141 Jan 159 Dec 
16. Dec 22% July 
17% Apr 23 Jun 
28% Apr 34 Jun 
5% Feb 7% Dec 
57% Feb 70 July 
11% Feb ae July 
24%4 Nov va Mar 
79% Feb oe Dec 
8342 Jan 98% Dec 
5% Jan 11%4 Nov 
9 Mar 11% July 
13% Jan 18%4 July 
22 Jan 32% Dec 
9642 Jan 105%2 Oct 
56 Jan 68 Nov 
106% Dec 110 Jan 
104 Dec 106 Dec 











For footnotes 


see page 


787. 


10742 Feb 8 
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STOCK RECORD 








8 per 
34 
2034 
17% 
109 42 
47% 
22% 
*34 
*109 
*35 Vy 
*19% 
47 
*160 
*B7 42 
20% 
39 
224 
*123 
21% 


*108% 
19% 
27% 

108 4 
13% 


15% 
26% 
*156 
*22% 
"14% 
64% 








Saturday 
Feb. 10 


share 


34 
21% 
18 
109%2 
47% 
23 
34% 
110% 
35 42 


58 
119% 

19% 
104% 
107% 
114% 
125% 


Monday 
Feb. 12 


& per share 


ay 


Feb. 13 


s per share 


34 
21% 
xl7% 
*109% 
47% 


*108% 
19% 
2742 

*108% 
14% 

111% 
15% 
26% 

*156 

*22Y% 
74% 
6442 


124% 


35 
21% 
1734 
110% 
4912 


109% 
19% 
28% 

109 
14% 

111% 
15% 
26% 


Wednesday 
Feb. 14 
s per snare 
35% 35% 
21% 22 
17% 17% 
109% 109% 
49% 50 
24 245% 
35% 35% 
112%, 113 
364% 37% 
22 22% 
46 46% 
*161 165 
*88%, 8954 
20% 203 
41 41 
224'%2 226% 
123% 123} 
21% 22¥ 
55% 56 
54% 545% 
10% 10% 
106% 106% 
20 20% 
*1155 115% 
334% 34% 
*50 50% 
x8% 8% 
*51 52 
13% 13% 
*108% 109% 
19% 19% 
28 28% 
108% 109 
14% 14% 
111% 111% 
15% 15% 
26% 27% 
*156 157 
*23 235% 
76 76 
64% 65 
14 14% 
14 14% 
4742 4842 
25% 26% 
36% 36% 
50 50 
4134 42% 
125 125% 
163 163 
7 7¥e 
21% 21% 
7 1M, 
33% 34% 
15% 15% 
5742 58% 
111% 111% 
5 536 
*59% 60 
109 109 
29% 295% 
354% 35% 
2% 242 
30% 31 
2534 25% 
8% 9% 
19%% 19% 
*6242 64 
111 111% 
23% 26% 
1434 14% 
53% 542 
70 70 
*21%2 24% 
*312% 
36 364% 
*38%. 3854 
32 32 
73% 75 
19 19 
25% 252 
24% 24%4 
9742 98 
78 79 
27 27 
*106% 108 
9% 9% 
10% 10% 
x74 74% 
27 27% 
61 61% 
108% 108%%4 
245% 25 
26% 26% 
*116 128 
35% 36% 
93 93 
108% 108% 
*16% 17 
*117 121 
47%, 475% 
*12% 13% 
27%, 27% 
*107% 108% 
*116 135 
7%, Te 
8642 87 
9% 10% 
91 91% 
17% 18% 
*178 eis 
*192 198 
1%, 7%, 
9% 10 
*95 10142 
54% 55 
70 70% 
25 26 
*180% —__ 
14% 14% 
86 86 
19% 19% 
*26%e 26% 
x16 16% 
19% 19% 
19% 19% 
*56 59% 
59 59% 
118 118% 
1942 19% 
x103 104 
x107% 108% 
x113'42 113% 
x124Y% 125 


LOW AND HIGH SALE PRICES 
T«esd 


Thursday 
Feb. 15 


$ per share 


35% 
21% 
17% 
*109% 


19% 
103% 
107% 
11342 
195 


35% 
22% 


Friday 
Feb. 16 


$ per 
35% 
21% 
17% 
*109% 
50% 
24% 
365 
114% 
35% 
22% 


share 
3642 


1092 
20 


29% 
110% 
1438 
165 
28% 
156 


TT 
67% 


125% 


Sales for 
the Week 


Shares 


3,900 
9,100 
4,700 
200 
3,300 
101,800 
4,600 
3,300 
1,300 
600 
800 

20 
3,600 
1,800 
540 

60 
32,700 
300 
2,200 
13,200 
160 
60,800 
90 
2,700 
100 
1,300 
50 
1,500 


100 
30,500 
11,900 

1,260 
7,700 
430 
3,500 
11,600 
10 


100 
4,800 


10,500 


10,100 





STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Newmont Mining Corp__.......__10 
Newport Industries } 





Newport News Ship & Dry Dock._.1 





$5 conv preferred___..____ No par 
New York Alr Brake......._wWo par 
New York Central__.._.___. No par 
N Y Chic & St. Louis Co__...___ 100 

6% preferred series A__..._ 100 
N Y City Omnibus Corp_____ No par 
New York Dock No par 

$5 non-cum preferred_____ No par 
WN Y & Harlem RR Co___-____ -50 
N Y Lack & W Ry Co ctfs of dep__ 
N Y Shipbidg Corp part stk___.._1 
Noblitt-Sparks Industries__....__ 5 
Norfolk & Western Ry. ___ 100 

Adjust 4% non-cum pfd__ -__ 100 
North American Co__-.._._._____ 10 

6% preferred series.__......___ 50 

5% % preferred series__....__ 50 
North American Aviation... 1 
Northern Central Ry Co... ~-. 50 
Northern Pacific Ry___...-.-_._ 100 


Northern States Pow $5 pfd_No par 


Northwest Airlines -~-__---~- No par 
Northwestern Telegraph___..____ 50 
Norwalk Tire & Rubber__._.._No par 

Preferred 50 





Norwich Pharmacal Co_.___.____3.50 


O 


Ohio Edison Co 4.40% pfd_---- 100 
unio Oli Co 
Oliver Corp. 














442% convertible pustarsed....00) 
Omnibus Corp (The) 

8% conv preferred A___.---- i00 
Oppenheim Collins ~......-.. ~~ 10 
Otis Elevator No par 

6% preferred 100 
Outboard Marine & Mfg__--_--- 2.50 
Outlet Co_ .-No par 





Owens-Illinois Glass Co-.-.-.12.50 


P 


Pacific Amer Fisheries wameneener * 
Pacific Coast Co 
lst preferred non-cum__._No mo 
2nd preferred non-cum___No par 














Pacific Gas & Electric__.....-.- 25 
Pacific Lighting Corp______- No par 
Pacific Mills No par 
Pacific Telep & Teleg_._._-----~- 100 
6% preferred__ we 
Pacific Tin Consol’d Corp__....--- 
Pacific Western Oil Corp__.._-- i0 
Packard Motor Car__.._..._No par 
Pan American Airways Corp... 5 
Pan-Amer Petrol & Transp.__--._5 
Panhandle East Pipe Line___No par 
5.60% preferred ____.-__--.__ 100 
Panhandle Prod. & Ref._......... 1 
Paiaifine Cos Inc No par 
4% conv preferred 100 





Paramount Pictures Inc... ..~.-1 
Park & Tilford Inc ex-privilege___1 
Park Utah Consolidated Mines_..1 








Parke Davis & Co__..._---- No par 
Parker Rust Proof Co__....__....2.50 
Parmelee Transportation.__..No par 
Patino Mines & Enterprises____.— 10 
Penick & Ford No par 
Penney. (J C) Co_.-...----- No par 
Penn-Central Airlines Corp.......1 
Penn Coal & Coke Corp______--- 10 
Penn-Dixie Cement__......- No par 

$7 conv vref ser A__.......No par 
Penn Glass Sand Corp__._._._No par 

5% preferred 100 
Pennsylvania RR __.-.._--.-..__5f 


Pennsylvania Salt Mfg Co___i.._10 
Peoples Drug Stores Ine_._.-:_-__5 
Peoples G L & Coke {Chie) a 100 
Peoria & Eastern Ry Co_-_-..-.100 
Pepsi-Cola Co new__...--...--33%c 

















Pere Marquette Ry Co_.._..._-. 100 
5% prior preferred 100 
5% vreferred --100 

Pet Milk Co. No par 
4%,% 2nd preferred_____-._~_ 100 

Petroleum Corp of America___...- 5 

Pfeiffer Brewing Co_._...-- No par 

Pfizer (Chas) & Co Inc_..-------.1 

Phelps-Dodge Corp___.___---_-- 25 

Philadelphia Co 6% preferred__._50 
$6 preferred_____.___--__ No par 

Phila Electric Co. com_.__.._No par 
$1 preference com-_..._. _No par 
4.4% preferren —-_.....- ..--.J00 

Philco Corp 3 

Philip Morris & Co Ltd____..___- 10 
4% preferred ______.-_.--~--~ 100 

Phillips Jones Corp____..--._ No par 
7% preferred 100 

Phillips Petroieum_._...-_~- No om 





Pnoenix Hosiery 











Pillsbury Mills Inc 35 
$4 preferred _.__.-..---- No par 
Pitts C C & St Louis RR_-----~- 100 
Pittsburgh Coal of Pa_....-.--- 100 
6% preferred 100 
Pitts Coke & Chemical Co.._No par 
$5 conv preferred__..__-.-- No ~ 
Pittsburgh Forgings Co_.-...----. 
Pitts Ft Wayne & Chic Ry-_---.-- i00 
7% preferred. 100 
Pitts derew & Bolt__..__-.--- No par 
Pittsburgh Steel Co_.....--- No par 
1% preferred class B_:---.-- 100 
6% preferred class A....---- 100 


5%% 1st ser conv pr ee 
Pittsburgh & West Va__---.---- 











Pitts Young & Ash pfd_._------ ie 
Pittston Co. (The) 1 
Preferred 100 
Plymouth Oil Co 5 
Pond Creek Pocahontas__-_.- No par 
Poor & Co class B_.._.--...No par 
Pressed Steel Car Co Inc__..---.1 
5% conv ist preferred___-__---~ 5 
5% conv 2d preferred______-..50 


Procter & Gamble__-.-._..--- No par 
5% pfd (ser of Feb 1 '29'___.100 











Pub Serv Corp of N J_.----- No par 
$5 preferred No par 
6% preferred ..100 
7% preferred 100 
8% vreferred 100 








Range Since January 1 
Lowest 


8 per share 


33 Jan 
18% Jan 
165, Jan 
109 Jan 
45% Jan 
21% Jan 
32 Jan 
103% Jan 
285 Jan 
17 Jan 
412 Jan 
163 Feb 
86 Jan 
19% Jan 


37% Jan : 


219 Jan 
121 Jan 
19% Jan 
53%4 Jan 
5354 Jan 
9% Jan 
105% Jan 
17% Jan 
113% Jan 


30 Jan*2 


4342 Feb 

6% Jan 
505 Jan 
12% Jan 


107'2 Jan 
17% Jan 
24% Jan 

106% Jan 
11% Jan 

107 Jan 
13 42 Jan 
23% Jan 

155 Jan 
22% Jan 
74 =Feb 
58 Jan 


13% Jan 
11‘ Jan 
46 Jan 
24 Jan 
34% Jan 
48 Jan 
41% Jan 
121% Jan 
160'2 Jan 
6% Jan 
16% Jan 
5% Jan 
32% Jan 
1356 Jan 
49 Jan 
110 Feb 
5 Jan 
56 Jan 
108% Jan 
27% Jan 
32%4 Jan 
2% Jan 
29% Feb 
21% Jan 
7% Jan 
18% Jan 
59 Jan 
107% Jan 
21% Jan 
14% Jan 
4 Jan 
64% Jan 
19 Jan 
112% Jan 
33 %2 Jan 
38% Jan 
30% Jan 
69 Jan 
14% Jan 
23 42 Jan 
19% Jan 
92% Jan 
63 Jan 
262 Jan 
1062 Jan 
8 Jan 
9% Jan 


65 Feb 
25 Jan 
57 Jan 
106% Jan 
21% Jan 
25 Jan 
33% Jan 
90 Jan 
107% Feb 
14% Jan 
115 Jan 
442 Jan 
11 Jan 
25 Jan 
10742 Jan 
7 Jan 
83 Jan 
9% Jan 
85% Jan 
15% Jan 
190 Jan 
6% Jan 
842 Jan 
102 Jan 
52 Jan 
6842 Feb 
21 Jan 
12% Jan 
74% Jan 
17% Jan 
24% Jan 
12% Jan 
16% Jan 
17% Jan 
50% Jan 
5634 Feb 
117% Feb 
17 Jan 
102% Feb 
106% Jan 
110 Jan 
121% Jan 


22 
25 
22 
9 
22 
22 
22 
23 
2 
2 
20 
8 
4 
22 


NN & 


PNW RWWOWN PR NON 


Who 


eh 
AQ eww 


Nw 


oe 


me 
COwh-10 


SY NWN 
ANOKNON 


30 


Highest 


$ per share 


36% Feb 
22% Feb 
1834 Jan 
10942 Feb 
51% Feb 
26% Jan 
37% Jan 
118% Jan 
39% Jan 
22%4 Feb 
47 Feb 
169 Jan 
8736 Feb 
22% Jan 
4342 Feb 
236 Jan 
123% Jan 
22% Feb 
56 Feb 
5434 Feb 
11 Jan 
106% Feb 
21% Feb 
116% Feb 
34% Feb 
52 Jan 
85% Feb 
54 Jan 
14% Feb 


10912 Feb 
20 Feb 
29% Feb 

110% Feb 
15 Jan 

112 Jan 

16% Feb 
28% Feb 

157 Jan 
2358 Feb 
76 Jan 
6734 Feb 


14% Jan 
1412 Feb 
51 Jan 
27% Feb 
36%4 Feb 
50% Feb 
4434 Jan 
127 Feb 
163 %2 Feb 
3%4 Jan 
22% Feb 
7\%4 Feb 
35% Jan 
16 Jan 
604s Feb 
111%4 Jan 
5% Jan 
6044 Feb 
109 Jan 
3042 Jan 
36% Jan 
2% Jan 
31% Feb 
26% Feb 
9%, Feb 
20% Jan 
64 Feb 
111% Feb 
26% Feb 
16 Jan 
55 Feb 
73 %2 Jan 
22 Feb 
112% Jan 
38 Jan 
40 Jan 
32% Feb 
76 Feb 
19% Feb 
26 Jan 
26% Jan 
100 Jan 
80% Feb 
27% Jan 
107 Jan 
9% Feb 
105% Feb 


75% Feb 
7% Jan 
6144 Feb 
110 Jan 
25 Feb 
26%4 Jan 


363 7) Feb_ 
96 Feb 
108%4 Feb 
17% Jan 
119 Jan 
48 Feb 
13. Feb 
x27%@ Feb 
108% Feb 


914% Feb 
19 Feb 


194 Feb 1 


8% Feb 
10% Jan 
103 Jan 
58% Jan 
74%4 Jan 
26% Feb 


151 Vg Feb 
862 Feb 
19% Feb 
261% Feb 
16% Feb 
19% Feb 
1914 Feb 
59% Feb 
60 Feb 
120% Jan 
20% Feb 
106% Jan 
109% Jan 
115% Feb 
127 Feb 


16 
15 
1l 
10 
15 
11 

9 

9 

8 
14 
10 
13 

9 

3 
16 

8 
29 
15 
14 
15 


14 
16 
16 
13 
ll 

6 
10 


16 
15 
16 
16 
28 
27 
16 
16 
10 


16 


12 
14 


16 
16 
15 
18 
16 
15 
17 


3 
13 
16 
24 


15 
15 


8 
16 
15 
ll 
15 


14 


8 
10 


15 
10 
29 
13 
15 
13 

2 

9 

9 
16 
12 

4 
14 
15 


13 
11 
16 
11 
13 
27 

2 
16 
16 
30 
31 
15 

3 

6 

7 


Range for Previous 


Year 1944 
Lowest Highest 
8 per share $8 per share 
27% Apr 35 Dec 
16% Apr 22 July 
13 Jan 18% Dec 
97 Jan 109 Dec 
35% Apr 50% Aug 
15% Jan 23% Dec 
19% Jan 35%4 Dec 
62 Jan 118 Dec 
24% Jan 2934 Dec 
11% Jan 1842 July 
3042 Jan 44%4 Dec 
129 Jan 198% Jun 
75 Oct 87 Dec 
14% Jan 23% Dec 
33% Jan 4742 Sep 
19342 Jan 218 Dec 
11642 Jun 12234 Dec 
15% Jan 19%4 Dec 
52 Jan 56 Oct 
51% Jun 54%4 Dec 
7% Jun 11% Oct 
100 Jan 106 Dec 
x13% Jan 22'%4 Dec 
112 Jan 115%4 Apr 
174% Jan 31% Dec 
37% Feb ne Dec 
4% Jan July 
40% Jan 53 Oct 
12% May 16 Jan 
104% Nov 109 Dec 
15% Sep 20% Mar 
23% Nov 285. Oct 
105 Dec 10842 Oct 
8% Apr 11% July 
9942 Aug 108 Dec 
8% Jan 14% Dec 
18 Apr 2442 Aug 
147 May 157 Sep 
64 Jan 7542 Dec 
55% Feb 64 Jun 
10% Jan 14% Sep 
8% Jan 13 Apr 
39 Sep 48%. Jan 
17% Jan 2552 Dec 
30 Jan 35% Dec 
39% Jan 48 Dec 
2542 Jan 42%, Dec 
117% Apr 123'2 Dec 
149 Jan 163 Sep 
4% Jan 7%4 July 
12% Feb 17'2 Dec 
3% Jan 642 Aug 
28% Apr 36% Dec 
8% Feb 1942 July 
45% Sep 51% Dee 
109% Jan 114% July 
2% Jan 5%4 Dec 
45 Jan 61 July 
103 Jan 109 Dec 
23% Jan 30 Dec 
27 Sep 37% July 
1% Apr 242 Dec 
26% Apr 3142 Aug 
18% Feb 2342 Jun 
4% Jan 8%, July 
15% Apr 20%4 Dec 
51% Apr 5942 Dec 
93% Feb 113. Nov 
13% Apr 24%. Dec 
9% Jan 17% July 
2% Jan 5 Aug 
37% Feb x7042 Nov 
16 Mar 18%4 Dec 
110% Mar 112 Jan 
25% Mar 33%4 Dec 
21% Jan ar Dec 
55 Jan 70%4 Dec 
5% Jan 17%. Dec 
22% Dec 26% Dec 
10% Jan 19% Dec 
54% Jan 96 Dec 
33% Jan 65% Dec 
23% Mar 28% July 
105% Oct 10742 Nov 
Sep 9% Jan 
7% Jan 10 July 
4042 Apr 71 # £4Dec 
20% Feb 26% Dec 
49% Jun 597% Dec 
8842 Jan 1085. Dec 
19 May 21% Jan 
ti May 26%. Oct 
Apr 119% Oct 
2% Jan 37 July 
82 Feb 96 Oct 
11% Feb 1642 Juiy 
x98 Jan 117 Nov 
42% Sep 48% July 
9 Apr 14% July 
23% Feb 28 «July 
105% Nov 108 Dec 
5§ Jan 85 Dec 
61 Jan 92% Dec 
7% Apr 10%s Nov 
68% Feb 90 Nov 
11% Jan 17 Dee 
16442 Jan 171 Mar 
183 Apr 190 Aug 
4% Jan 6% July 
6% Apr 95% July 
82 Sep 100%2 Dec 
45 Sep 61% Jan 
575% May 73 Dec 
11% Jan 22%4 Aug 
175 Nov 175 Nov 
842 Jan 14% Oct 
69 May 83%4 Nov 
16% Sep 19% July 
19% Jan 25 May 
8% Apr 13% Dec 
11% Apr 1842 Dec 
11% May 18% Dec 
35% May 55% Dec 
52% May 59 July 
116 Mar 121 July 
13% Jan 183% Dec 
87% Jan 18% Dec 
96 Jan 109%% Oct 
104% Jan 113% Nov 
113% Jan 122% Dec 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NE'tV YORK STOCK Range Since January 1 Year 1944 
Feb. 10 Feb. 12 Feb. 13 Feb. 14 Feb. 15 Feb. 16 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share 8 per share $ per share $ per share $ per share Shares Par 8 ver share $ per share $ per share $ per share 
116% 116% ig : 116% 117% 116% 117% *116% 117% 117% 117% 130 Pub Ser El & Gas pfd $5_...No par 116% Jan 11 118 Jan 20 113% Nov 119% Feb 
49 49% ‘ 49% 49% 495% 50%. 50% 515% 51 5112 25,100 Pullman Inc__ No par 47% Jan 22 515s Feb 15 37% Jan 52% July 
18 18% is 13% 18% 18% 18%2 18% 18% 18%g 18%, 31,900 Pure Oil (The) —.._._.--—.- -. ao par 17 Jan 24 18*%4 Feb 15 14% Sep 18 Mar 
"153 114'2 *112 114% *112 114% *1liz 114‘s *112 114 Ya 6% preferred 100 112'%2 Jan 6 114% Feb 2 1095 Jan 115% Nov 
*1038 109° Ht *108% 112 *108 108 42 *108 109 10742 108 300 5% conv preferred._......_.- 109 10742 Jan 6 108'2 Jan 6 103 Jan 108% Dec 
26 26% F 264% 26% 26%3 26% 25% 27 X26%4 26% 1,700 Purity Bakeries Corp-.--_- —No par 23% Jan 2 27 Feb 8 19% Jan 24% Oct 
*16 16% " >e 16 16 16% 16% 16% 17% 17% 18 2,700 Quaker State Oil Ref Corp._._._18 15% Jan 22 18 Feb 16 12% Jan 16%4 Aug 
12 12% = aes 12% 12% 12% 12% 12% 12% 12% 12% 79,200 Radio Corp of Amer__..__No par 10% Jan 2 12% Feb 5 8% Apr 12 July 
80% 80% - 3 79% T9% 79%2 80 80 80 80 8042 1,200 $3.50 conv ist preferred...No par 78% Jan 15 80% Feb 16 69% Jan 80% Dec 
9% 938 5, . 93% 93%, 93, 934 95% 95% 9% 934 37.400 Radio-Keith-Orp’ *-um —~-.-...-~-- 1 8% Jan 24 9%, Feb 6 7% Apr 10% July 
96% 97% # 9634 98 98 9812 9734 97% 97%, 98% 1,740 6% conv preterred__.....---- 100 91 Jan 2 98% Feb 7 85% Jan 107% Jan 
*36 3658 aa es 36% 36% 36% 36% 36% 36% 36% 36% 500 Raybestos Manhattan_.____- No par 34% Jan 15 37 Feb 3 28% Jan 33% Dec 
18% 18% o s 18% 18% 18%8 1854 18% 18% 1853 19 10,500 Rayonier Inc... 1 16% Jan 24 19 Feb 16 12% Feb 18 July 
*35 3542 ‘ es 35 35% 35% 35% 35% 35% 3542 35% 1,500 $2 preferred — 25 34% Jan 2 3534 Feb 15 28 «Feb: 34% Dec 
*21% 213% “f 21% 22 2142 22% 21% 22% 22 22'2 6,100 Reading Company 50 19% Jan 30 x24 Jan 10 15% Jan 21% Dec 
*43 44 he A 44 44 *42%4 43% 43% 43% *42'2 44 300 4% non-cum Ist preferred___--~ 50 43% Feb 15 46 Jan 18 32% Jan 42%, Dec 
*37 37 '2 ats ae: 37% 37% 3742 37% 37% 38 38 38 900 4% non-cum 2nd greteqred.....56 36% Jan 31 38 Jan 12 27% Jan 36% Dec 
13 13 ‘sid ae 13% 13% 13% 13% 134% 13% 13% 135 1,000 Real Silk Hosiery. 11% Jan 22 135% Jan 27 5% Jan 13 Dec 
126% 126% a 128 128 128% 129% #129 131% #129 131 90 Preletrell: ivicomnitieintednanse joo 118 Jan 17 129% Feb 14 90 Jan 155 Dec 
"7642 7B +H ax 77 77% 77 78 17 78 7634 77% 210 Reis (Robt) & Co ist pfd_._-_-- 100 75 Jan 24 82% Jan 2 5042 Jan 85% Dec 
19% 19% ie aa 19% 19% 19% 19% 19% 19% 19% 19% 1,300 Reliable Stores Corp._......No par 17 Jan 9 19% Feb 7 1158 Feb 18 Nov 
*23%2 24% ali os 25 25 *25 25 %e 25% 25% 25%, 25% 600 Reliance Mfg Co 10 22% Jan 3 25% Feb 16 18 Feb 24 Dec 
25% 25% en one 25% 25% 2542 26 25% 26% 26 26% 9,000 Remington-Rand oak 22% Jan 22 26% Feb 16 4% Apr 23% Dec 
*101 102 man eas *101 102 *101 102 *101 102 *101 102 ele Preferred with warrants_...___25 99% Jan 5 102 Jan 30 x83% Mar 99% Nov 
23% 23% ae? DE 2342 24% 23% 24% 2334 24 2334 24% 7,900 Reo Motors, Inc ae | 15% Jan 3 244% Feb 14 8% Apr 16 Aug 
20% 20% ou PEs 20% 21 21% 21% 20% 21% 21% 21% 39,300 Republic Steel Corp__...__-- No par 19% Jan 22 21% Jan 11 16 Apr 21% July 
*106% 109% cen ate *106% 109% *106% 109% *107% 109% *107% 109% SE 6% conv preferred 100 104% Jan 3 106 Jan il 99% Jun 105 Dec 
107% 107%. a pres 10742 107% *107 108 42 *107 108 10742 107% 500 6% conv prior pfd ser A__-_-- 100 102% Jan 4 108% Jan 18 87 Jan 102% Dec 
13% 13% es ied 135% 14, 14 14% 14% 14% 14% 14% 9,600 Revere Copper & Brass_....._No yer 115¢ Jan 6 14% Jan 22 6% Jan 12% July 
102% 103 ai aa 101% 102 #101142 102 102 103% 102 102 390 5%% preterred___........... 100 87% Jan 2 104%Feb 6 63. Jan 88 Dec 
16% 16% cs ‘sled 16% 17 16% 17 17 17% 17 17% 4,100 Reynolds Metals Co___......No par 15% Jan 5 17% Jan 29 10 «Jan 16% Dec 
105 105 nis az *104% 105 104 104% 104 104% 104% 104% 140 542% conv preferred___._.___ ate 98 Jan 2 105 Feb 8 85% Apr 100 Dec 
18% 18% ke ae 18% 19 19% 19% 19% 19% 19 19% 3,000 Reynolds Spring 14% Jan 2 19% Feb 7 8% Jan 15% July 
32% 33% = Aa 32% 33% 33 33% 33% 33% 33 335% 12,400 Reynolds (R J) Tob class Bio 31% Jan 2 34 Jan 12 28 Jan 35% July 
38 38% ee sia 38%, 39 *38% 39 *38%, 39 *38% 39 100 Common -.--...- 38 Feb 10 395% Jan 15 36 May 395 Nov 
19% 19% 3am ihe 19% 19% 19 19% 19 19% 1854 19% 2,900 Rheem Mfg Co 8 17% Jan 22 20% Feb 7 13. Jan 19% Oct 
12% 12% ae Fis 125%, 12% 125% 12% 125%, 12% 125% 1234 9,500 Richfield Oil Corp...___-.-. No par 10% Jan 2 12% Feb 8 8% Feb 11% July 
19 19% ‘a we) 19% 22% 21 223% 21% 21% 21% 21% 4,700 Ritter Company —---------- No par 16% Jan 2 22% Feb 14 13. Jan 17% Dec 
Tl 7% a feat: Tq 1% 1%, 8 8 8 7%, 8 2,000 Roan Antelope Copper Mines_-....- 6% Jan 22 8 Feb 14 5% Apr _9 Jun 
21% 22 ee re 22 22% 22% 22% 22% 22% 223, 221% 8,100 Royal Typewriter 1 19% Jan 6 22% Feb 14 17% Jan 24% July 
*37%2 38% th aie 38 38% 3742 38% 37% 38 3734 37% 1,600 Ruberoid Co (The)__---_--- No par 33% Jan 26 39 Feb 7 25 Jan 34% July 
18% 18% is eS 19 19% x19% 19% 19 19% 19 20 10,800 Rustless Iron & Steel Corp_______- 3 18% Jan 22 20 Jan 11 14% Jan 23. «~=Feb 
*529% 53% te abi *5232 53% *52%% 5312 *52%2 53% *52%2 53% ink $2.50 conv preferred.__..._.No par 514% Jan 2 53 Jan 9 45 Jan 51% Apr 
39 39 = oni 39 39% 39% 39% 39% 39% 3934 40% 3,400 8t Joseph Lead 10 37 Jan 23 40% Jan 8 27%, May 38% Dec 
58% 58% dine the 58% 58% 58% 585 58% 58% 5742 58% 2,000 Safeway Stores No par 54% Jan 2 59 Feb 2 43% Jan 55% Dec 
*112% 115 Ve pio 113% 113% *113% 115 *113% 115 11234 113% 110 5% preferred 100 112% Jan 17 114% Jan 25 110% Jan 115% Dec 
9% 9% sa en 9% 9% 9% 9% 95%, 9% 95,2 9% 4,800 Savage Arms Corp --5 8% Jan 25 10% Feb 5 Jan 9%, Dec 
46% 47 rie sui 46 4658 4634 47% 47 47% 46% 47% 10,700 Schenley Distillers Corp. otters? 38% Jan 2 47% Feb 14 30 Sep 39%4 Dec 
*109 110 na pa 109% 109% *108%4 110 *108%4 110 #10834 109% 100 5%% preferred 106 Jan 4 1095 Feb 13 105 Jan 109% Dec 
*43 44 ries “a *43 43% 43 43 43% 43% 43 43 300 Scott Paper Co No a 42%, Jan 4 44% Jan 9 37% Mar 45% Nov 
*111 113 eet cic *111 113 *111 113 *111 113 *111 113 ad $4.50 preferred________-_- No par 112 Feb 5 113% Jan 29 109 Feb 115 Nov 
*108 111 Tee eas 109 109 *109 112 110 110 *108 111 30 $4 preferred No par 109 Jan 26 111 Jan 17 108 Jan 110 Jan 
25% 25% et ae 26 26 26 26% 26 26% 263% 26% 4,000 Seaboard Oil Co of Del__._..__No par 23% Jan 3 26% Feb 16 20% Sep 25% May 
“1% 8 ons nee 8 8 1% ° 1% 8 15, 7% 1.400 Seagrave Corp. paises 7%, Jan 24 8% Jan 8 2% Jan 8% Dec 
104% 104% ee nae 104% 104% 104% 104% 104%4 105 — 105% 4,100 Sears Roebuck & Co_.---_-. No par 100% Jan 24 106% Jan 3 84 Feb 106% Dec 
20% 20% —_ ww 20% 21% 21% 21% 21 21% 21% 11,800 Servel Inc_. 1 19%8 Jan 4 21% Feb 2 16% Feb 24% July 
*110% 117 Gs wa *110%4 115 *111 112% 112% 112% etii 117 100 $4.50 preferred ...--_.~~-- No par 112% Feb 15 112% Feb 15 sah? i Sea ere 
10% 10% ka re 10 10% 10 10%2 10% 10% 10% 10% 12,400 Shamrock Oil & Gas_.......-._.- 1 9 Jan 2 10% Feb 14 8 Dec 9 Dec 
“17% 17% an i 17% 17% 17% 18% 18% 18% 18% 1834 5,700 Sharon Steel Corp__.___-_--- No par 16% Jan 22 1834 Feb 16 13. May 18% July 
81 82 eee ee 83 83 8342 83% 83%4 8354 84 84 180 $5 conv preferred___.__-~- No par 78 Jan 3 85 Jan 18 63% Jan 78% July 
13% 13% oo _ 13% 13% 13% 13% 134% 13% 13% 13% 2,400 Sharpe & Dohme-_--_......_No par 13% Jan 23 14% Jan 5 11% Sep 4% Mar 
16% 185 eo) Bi *76lo 78%, *76la 78% *76'%_ 78% *76Y2 78% leas $3.50 conv pref ser A___-._ No par 75% Jan 3 77 Jan 23 72 Jan 76% Oct 
14% 14% as sein 14% 14% 1434 15 14% 15 1434 14% 5,200 Shattuck (Frank G)-~-.--.. No par 13% Jan 23 15 Feb 14 9% Jan 15%4 Oct 
"62 63 isu aa 6242 63 *62 63 *62" 63 *62 63 40 Sheaffer (W A) Pen Co----_ No par 60%2 Jan 24 6742 Jan. 3 4842 Jan 61% Dec 
27% 27% a Aa: 27% 227% 273% 27% 27 2734 273%, 27% 3.200 Shell Union Oil 15 26 Jan 2 27% Feb 14 20% Sep 28% Apr 
™%_ Vs ae En 7 1%, 7 1%, ers 7 634 7 10,800 Silver King Coalition Mines___---~ 5 6%Jan 4 8% Jan 17 3 May 7% Dec 
36% 3634 as ipa 37 37% 3742 37% 37 37% 37% 37% 3,800 Simmons Co i __No par 32% Jan 2 37% Feb 14 24% Apr 35% Sep 
*31 31% sone wlis 32 32% 33 33 33 33% 3342 33% 900 Simonds Saw & Steel_.___-_-- No par 30% Feb 1 334% Jan 8 23 Apr 31% Dec 
16 16% cee re 16! 163% 16% 16% 16% 16% 163% 16% 46..u0 Sinclair Oil Corp_.-_------- No oe 15% Jan 24 16% Jan 9 10% Feb 16 Dec 
51% 51% Si is 51% 51% 51% 52 5052 511% 50% 51% 3,300: Gkelly O86) 00... 2nt eee new 41%Jan 2 53% Feb 8 35 Sep 42% Jan 
15% 16% 8 sito 16%, 17 17%e 17% 1734 184% 18% 18% 10,800 Sloss-Sheffield Steel & NE 15% Jan 2 1834 Feb 16 13% Apr 18% Jan 
293%, 23% it sis #2234 23% #2234 23% %223%4 23% *22%, 23% itis $1.20 preferred__.......... No par 23% Jan 18 2342 Jan 18 22 Jan 23% Jun 
49% 50 - -- 50 50 50% 51%, 515% 54% 56 60 5,300 Smith (A O) Corp__s-.---_-_~~- 10 48% Jan 22 60 Feb 16 29% Feb 54% Dec 
32 32% eu on 3134 32% 32 32 32% 32% 33% 33% 1,000 Smith & Corona Typewriter._No par 30 Jan 3 33% Feb 16 23 Apr 31% Dec 
15% 16 a ee 16! 16% 16% 1673 x16% 16% 163% 16% 65.900 Socony Vacuum Oil Co Inc__--._ 15 13% Jan 2 16% Feb 14 12 Jan 14% July 
5% 5% a ane 5 5% 54 5 5% 5 5 ¥%e 8,100 South Am Gold & Platinum____~--1 4% Jan 3 5% Feb 1 3% Jan 5% July 
21% 22 3 oe 215 22 oats se 21% X213%4 21% 21% 21% So Southeastern Greyh’d Lines new__5 21% Jan 3 22% Jan 5 20% Dec 21% Dec 
43%, 43% jie jo 435% 44 43%2 44 43% 44 4342 44 3,600 South Porto Rico Sugar_____ No par 42% Jan 22 46 Jan 9 28% Jan 45% Dec 
*162 162% ~— a= 162% 162% *162 164 *162 164 *162%2 164 50 8% preferred 100 160% Jan 12 162% Feb 2 141 Jan 162 Dec 
28% 28% om ace 28% 29% 2934 29% 2952 30% 30 30% 13,800 Southern California Edison____~__ 25 2642 Jan 2 30% Feb 16 22% Apr 26% Oct 
18 18% tite iy 18% 18% 18% 185s 18% 18% 18%, 18% 5,100 Southern Natural Gas Co_..--- 7.50 17 Jan 20 18% Feb 2 13% Jan 17% Aug 
40 4034 wa oo 41% 42% 42% 43% 423, 44 43 44 37.200 Southern Pacific Co___.____-_ No par 38% Jan 31 44% Jan 11 2342 Jan 43% Dec 
36% 37% —_ -- 36% 38% x37% 38% 37% 3842 375% 38% 23,200 Southern Railway --------- No par 32% Jan 22 3842 Jan 9 20 Jan 34% Dec 
*71 T1%2 dis rere Tl%e T2% x72 73 713% 73% 13M, 73% 4,300 5% non-cum preferred_____~~_ 100 64% Jan 22 73%2 Jan 11 40% Jan 69 Dec 
*g1 811% aS Est 81% 81% 81 81 81% 81% *8114 83 90 Mobile & Ohio stk tr ctfs_._..100 80% Jan 5 82 Jan 9 54 Jan 82% Dec 
13% 13% — ait 135, 13% 13% 14% 1334 14 13% 14 2,600 Spalding (A G) & Bros Inc____--_ 1 115, Jan 24 14% Feb 14 12 Nov 13% Dec 
73% Me 3 77 8% 1% 8% 7%, 8% 7%, 8% 17,400 Sparks Withington_________-_ No par 6% Jan 2 8% Feb 7 4% Jan 7% Aug 
*10% 0% i ne 10% 1014 10% 10% 10% 10% 10% 1042 1,400 Spear & Co__ naget 7% Jan 2 10% Feb 14 5% Jan 9 Jun 
277 86 ee ine *77 86 *77 86 “77 86 *77 86 pees $5.5) preferred___._._______ No par 80 Feb 2 80 Feb 2 55 Feb 75 Dec 
*344% 34% ns ae 34% 34% 35 35 X347%% 34% 35 35% 1,800 Spencer Kellogg & Sons__--- No par 33 Jan 31 35% Jan 2 28 May 35 Dec 
28% 28354 ions - 28% 29% 285% 29% 293, 31% 30% 30% 19,200 Sperry Corp (The) 1 7¥e Jan 24 31% Feb 15 22% May 29%4 Nov 
*49, 51 aS as *50 52 51 51 51% 51% 51% 52% 800 Spicer Mfg Co__--_-. _-. - No par 47% Jan 12 52% Feb 16 36% Jan 8 Sep 
*59 5934 in sts 5942 59%4 60 60 *59% 60 60 60 120 $3 conv preferred A__-_---.- No oa" 59 Feb 2 6142 Jan 18 56% Jan 62 Dec 
14% 15 ee etek 14% 15% 15% 15% 15% 15% 151 15 V4 13,200 Spiegel Inc__ ea 1254 Jan 6 15% Feb 6 6 Jan 13% Dec 
79%, 79% -- -- 79 79% 79% 79% 795% 80% 81% 84 630 Conv $4.50 preferred_____ No par 7642 Jan 9 84 Feb 16 50% Feb 79% Nov 
40% 41 aes eS 42 43 43 431 43 be 421% 43% 3,100 Square D Co______ 1 7%, Jan 10 43% Feb 14 33% Jun 38% Dec 
*111% 113% Ls si *113 113% 113% 11334 11334 1139 *113. «114 50 5% conv preferred___._______ 100 111 Feb 6 114% Jan 29 110 Jan 115 Dec 
*58 60 aS ee *58 60 60 60 *60 *60 64 200 Squibb (E R) & Sons______-_-_ No par 58 Jan 20 61% Feb 6 57 Sep 64% Feb 
*111 113 oe sai #111 113 111% 111% *110% 119% 110% 100% 40 $5 pref series A__-.____-._ No par 110% Feb 16 113%2Jan 5 111% Apr 115 July 
*112 114 oe rae *112 114 #112 114 *112 114 *112 114 nee $4.25 preferred ~_---....-- No par 111 Feb 1 113 Jan 6 108 May 113. Dec 
31% 31% nee Ss 31% 31% 30% 31% 31% 31% 31% 31% 15.700 Standard Brands, Inc __----_ No par 28 Jan 2 32 Feb 6 27% Dec 33% July 
113% 114 ie pit *113% 114 *11334 114 113% 1133 113% 113% 500 $4.50 nreferred_._.__._.c....-.No par 111% Jan 2 114 Jan 25 110 Jan 116 = Sep 
3% 3% oe pee 3% 3% 3% . 3% 3%, 3% 3% 3% 2,600 Standard G & E Co $4 pref__No par 2% Jan 2 3% Feb 2 2% Nov 4% July 
75’ T5%e — naka 75% 6 76% T7¥% 76% ‘17 771¥4 77%, 1300 $6 prior preferred______-_~ No par 67% Jan 23 774 Feb 14 335% Feb 74% Dec 
8842 882 ae a 885, 89 89 90% 8942 90 89% 90% 4,400 $7 prior preferred_______ No par 78% Jan 23 90% Feb 16 40%, Feb 85% Dec 
41 41% dos on 41 41% x41% 41% 41% 42% 41% 42% 27,200 Standard Oil of Calif_...___ No par 38% Jan 2 42% Feb 15 34% Sep 39% July 
36% 36% i eas 3642 37% x36% 37% 3634 37% 37% 3758 19,100 Standard Ot] of Indiana_______-__ 25 335, Jan 2 37% Feb 16 31 Sep 34% Jan 
5842 58% ~~ ore 584% 59% 59% 59% 59% 60 59%4 60 27,300 Standard Oil of New Jersey_____- 25 56 Jan 24 60 Feb 15 50% Sep 58% July 
53% 56% ae ee. 58% 59% 58 58% 57% 58 57 57% 19,100 Standard Oil of Ohio______ Fisiicien ee 49 Jan 2 5942 Feb 13 40% Jan 49 Dec 
12542 130% ae ie 135 137 134% 135% 132% 132% 1325, 133% 2,200 4%,% preferred______.....___ 100 11842 Jan 24 137 Feb 13 110% Sep 118 Dec 
11% 11% 1 ra 11% 11% 11% 12 11% 12 11% 12 29,100 Standard Steel Spring__.--_.- _-- 1 9% Jan 22 12 Feb 14 6% Jan 11% July 
36% 36% ine tan *36% 37 37 37% 37 37% 37 37% 700 Starrett Co (The) L S__---_ No por 35% Jan 20 38% Jan 10 28% Jan 37% Dec 
66% 66% BYE: ne 66% 67 x6654 67% 66 66% 66% 66% 2.300 Sterling Drug Inc.-............. 10 62%, Jan 2 x67% Feb 14 61 Dec 67% May 
17% 17% pes = 17% 18% 184% 18% 183%, 185% 18 18% 13,400 Stewart-Warner Corp__......-___5 16 Jan 22 18%4 Feb 14 11% Jan 17% July 
13% 13% ca pies 13% 13% 13% 13% 13% 13% 13% 135 13,600 Stokley-Van Camp Inc________~_- 1 10%4 Jan 2 13% Feb 6 9%, Feb 13% July 
18% 19 a sin *19 19% 19% 19% *19Y, 191% 19% 19% 1,300 5% prior preferred_........__ 20 18% Jan 2 19% Jan 9 15% Feb 19 Dec 
11% 12 die PR 12 12% 12% 12% 12% 13 13% 13% 37,400 Stone & Webster___..______ No par 10% Jan 24 13% Feb 16 TY Ye Apr 12% Dec 
22%, 23 es x: 232%, 24 24 245 23, 24 23% 24% 30,200 Studebaker Corp (The)---.--__-__ 1 184% Jan 2 2455 Feb 14 13% Apr 20% July 
59 Vs 59 V4 bis iia 59 59% 59% 59% 59% 59% 59% 59% 1,000 Sun Oil Co No yar 5742 Jan 4 5953 Feb 13 54 Jun 64 Oct 
*126 127 a a 126% 126% *1296 127 126% 126% *1296 127 40 Class A pfd (44%% cum)-__--_100 122% Jan,11 127 Jan 4 121 Jan 128 Oct 
6% 6% ein nin 6% 7 7 7, 71/, 7 7M% 22,100 Sunray Oi] Corp_.._...._.__..__..1 6% Jan 2 7% Jan 9 5% Feb 75% July 
11% 11% Bie te 11% 11% 11% 11% 11% 11% 11% 11% 6,590 Sunshine Mining Co_...---.___ 10¢ 10% Jan 2 12 Feb 3 5% Jan 10% July 
25% 26 siete ise 26% 27 PR34 OT 26% 27% 265, 27% 10,900 Superheater Co (The)__..._No par X23%4, Jan 4 27% Feb 14 17% Jan 255% Dec 
*105 108 eons jae 105 =105 105% 10542 105% 105% 105 105% 700 Superior Oil of Calif 25 79 Jan 3 107%2Feb 8 6642 Nov 8444 Feb 
*26 26 V4 mee te 26% 27% 27%2 28 27%, 27% 2742 27% 2,500 Superior Steel Corp 100 25 Jan 22 29 Jan 9 19% Apr 26 Dee 
*3342 341% on ais 33% 34% 34 34 3342 34 34 34 700 Sutherland Paper Co___._...____10 33% Feb 15 35 Jan 4 29 Sep 34 Dee 
*18% 19 poe sans 19 19 *18% 19% *18% 19% *18%2 19% 100 Sweets Co of Amer SRO? cerca 17% Jan 2 20% Jan 5 8% Jan 20% = 
34% 34% _ oe 3A4¥e2 34% 344% 3442 34% 34% 33% 34% 5,100 Swift & Cn iin 3142 Jan 2 34% Feb 7 27% Jan 33 
For footnotes see page 1787. 
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NEW YORK STOCK RECORD 





Saturda LOW AND 
Feb. or eT —— SALE PRICES 
8 ver share — Feb. 13 Wednesday Thursda 
83834 _—o 8 per sh er Feb. 15. Friday Sale STOCKS 
a 3¥2 ae are s per share ‘ Feb. 16 s for NEW Y . S 
31% 31% - 33-84% eel a § per share 8 the Week me. ORK STOCK 
9% 95% wa 3134 ¢ 32 33/2 33% 331 per share Share XCHANGE Range Si Ra 
-- ses 9% 92 32 323% Ht 33% 33% 333 s Soauk ince January 1 nge for Previous 
} 8 93%, 9% 1% 32 32 3: ey 3,800 Swift I Par ¥ Highest Lo Year 1944 
% 10% 9% i. ng 10,800 Soranaar iaes boi Ltd 8 per share $ per share 8 yee Highest 
, : 8 31,40 ec Prod's Inu....No par 32'% Je he per shar 
vom 2% se : at 0 Symington Gould apap par 30% Sen : 35 ian poole . $ per share 
83, 9 52 ba : Be 9% 9% oo ee Oa 3 7%, Jan 2 10% a 17 26% Apr <3 Jun 
13% 13% 9% 9% S242 53 “53%: 84 10-10% T a 3 Dec 
52% 656242 13% 135% a 9% 91 Se 5334 5334 3,900 Talcott Inc “ 
834 9 -- 52% 53! pbs 13% 1334 Pex 4 x87 9% . 130 5% cae hongsow 2 ae eee 9 
377 9 4 54 <3 133 8 300 preferred_________5 7% Jan 16 , 
22% 23 : os cae 53% 54% Ba Bats 3,600 Telautograph Corp_—..---—----- 7. eee 16-10% Feb 1607 Jan 8% J 
14% 141% 22% 23 4 38% 381 Ya 9 ou, 9600 Texas Co (’ RE 7% Jan 3 “o% n 31 42 Jan s Jun 
34 34 i ‘ 14% 14% 22% 23% 39%, 38% 38%, 387, 24,500 Texas i | OORT 5 11% Jan 2 9% Feb 7 4% J 51 Dec 
is R 4 k 2 . if Producing.......No p 25 485 1334 Feb 1 4 Jan 8% . 
194% 20% 34 343 14% 14% 1 “3 23% 23% % 8,200 Tex: = oducing___ 85% Jan 2 5 10% M: 4 Oct 
344 45 3 v4 24 ‘ xas Gulf Sul ----No par 1 . 5442 Feb 16 a ae 12% , 
*57% 5812 = 18% 201. 34% 35 3 8 14% 145 aS 12,900 Te ulphur___- ; 5% Jan 2 d 16 445, S 2%4 July 
4% 343 % 14% xas Pacific Coal & Oil.__. No par. 3 é 93, Feb 1 e ep 50% J 
93,4 93, -- *57 V4 58 \ 18% 193 1 4 333% 343 8,800 Texas P ‘oal & Oil__ 36% Jan 2 387 4 41% Feb K 4 an 
*125% 14 . sgl “4 57% 57} 84 18% 183 > 2,900 T aeific Land Trust___-_-—_ 10 20% Jan 2: JS 8 Jan 11 324 6% Dec 
07% 99 -- = Ss 6 Rigg on. ae ee cs eae Sbiubar Mais On” nae Jan 22 24% Jan 8 14% — 2 
10% 10% ~ *97% “g 140 78 93 ate 110 $3.6 - as i Me 30%, Jan 30 ‘a an 3 8°4 F 29'2 Dec 
°55% 55% - 105% = “99 = 99% "125% 140 $125 % og 200 —ae Seo om me RS par 18% Feb 9 A oe rede i7vs Jan 16% Nov 
ashy 1334 ; : 55% 55% B 2, Le 10% on *98 9934 -- yo Ses made No pe = Feb 15 5934 ae a 1254 Jan oF a 
*13% 145 2 + 13% 14} &% 8 E 11 y 6% «. -vehdhse is eapeleatataamreaniai a Jan 15 : 50% Feb 4 duly 
48% 48% - 13% 133, 13% 13% eae 55*4 55% tpn 14, 000 “ice ES ine 125 Jan 3 R. Feb 3 5% Jan 58 July 
5% 85M . 49 49), 14 14% ®14 fe 13% 13 13% $3 div c CE HR ang aa : 935, Jan 8 9) a 6 92 Jan 1 9% Nov 
18%, 18%2 4 *35 35 36 8 ve 5 ¥, 48 49° 200 Thom ransit Corp "No = 2%Jan 2 56 7 -& c 
a RL Y - - Jan 30 . pr 10°4 Dec 
106% 107 18% 13% 35 35 ve 3 4 5% 5¥, , 2,200 Th pson (J R)__---- Le =f 10'4 Jan 11 ee 4 Dec 
iF hi 3% 5 1 ‘4 5% ompson Products .......No p 25 14% Feb 1 es 54 
37% 373 -- 107, 107— 18% 18% 35% 345 2,400 Th roducts -- 13. Jan ; 3 4% Je July 
x 5 18% 185 e 345 ompson-Starrett Co______ No par Ly 3 14% Feb 16 4 an 12! 
54% 547 : 37% 38! 106% 107 107 &% 1834 4 800 arrett Co_ 45% Jan 23 6 ll‘ J s Dec 
3 2 07 se 18% $3.50 cu ee ee No par « 494 Feb 1: 2 Jun 13% 
11 11 = 55 3834 39 _ 107 1063 Hg 10,700 m preferred___ 4M Jan {; 4 Feb 13 324 Ji Mar 
21%) 27% eg an 11% aT Sims 56 M% —— ae a aot 320 = By lagna — 32 _ Jan 3 Bi Bae 8 2 aa ets joo 
*20% 20% -— anny 273% 28 4 11%, : 6 55! 2 5,500 T 4 preferred. _ eee ee 65g Jan 9 : 8 1812 M v2 ug 
‘ | 11 VY, Ye 5654 imken Detroi ----No par 3 = 1834 Feb 2 o ear 34 
6% 63 -- 21 21% 28% 29% - 11 11 3,100 Tim roit Axle______ 105%4 Jan 31 ~ 13 Feb Dec 
10642 1063, 6% 7 . gr 221 aoe 28%. 28 > ae 10,400 foe mane Sigh ang DSR cthaelton: “N “ae bya Jan 22 oon oon 4 100's Jan B — 
12% 1242 % + 10634 106% eae pit w% 2234 25 5,600 T RES Ee 4 Jan 15 wa j a8 3s os ec 
2 a ; : oe 23 ranscont’l & West Air inc....... 2 os) 5634 Feb 16 an 38 
20% 20% ae 125% 123% 106%4 106% 1 6%4 7 6Y + 2,400 Trap West Air Inc 10% Jan 22 11: 16 43% A Dec 
P . wa : 7 7 sue -& Williauts Bt’l.....No va ac 1% pr 52! 
#10334 10412 * 20% 207%, 12% 12% 07 107 106%, ‘ 41.400 Tri sue & Williams St’l 5 26 Jan 15 Pd e~ gan 9 81 . 2 Aug 
. 3/ 125 6 @ 107 3 ri-Continental Corp_._..... No par ) 2)% Feb 16 s Jan 119 
27% 28° -- 104% 105 20% 21% 12% 1234 123% 310 atinenital Corp___-- 18% Jan 2 3% Feb 16 17'2 Apr 31% ee 
35 35 ss ‘5: 28 if 105 105 — 21% 20% are 1,600 roe reletted -—-—--------- oye 5 Jan 2 22%4 Feb 15 12%, re 29 Dec 
*105% 106% -- ee 35 aie 28 M4 28 aa 10546 105%, 10534 8.290  Tubive leva, Corp Beare wa a No 103. Jan ri} 1074 ore 13 34 Feb 18%4July 
10%3 10% — *106% 10612 35% 4 28% 283, hy 500 43/4 % Sk eae 11% Jan an 2 85 5’ Dec 
. ES : y ? S% LC ieee e 13% J: el? Jan 105! 
*117% 118% 10% 103 1062 106% ein (35% 534 ae" 20,600 4% preferred __- . 185g Jan 2 13% Janel 85 5'4 Dec 
Te , 106 ‘ 35% 3542 20th Cen F ' scndtaipie oe 1D 1 24 211% Feb %s Jan 115 
173% 175% -- 118% 118% 10% 10% _ 106% *106 2 1,800 $1 ox Film Corp N 101% Jan 3 p: eb 14 155% Mar 1% Nov 
-- ihe : 119 11 10% 103 10642 .50 pi *ferred ----NO pur 273 , 105'2 Feb 15 Ds ar 20%4 De 
173 9 4 5 ‘ 100 ‘Werred_...----- ) @ Jan 2 ‘ 102 , c 
4 18% 19 19% *118 120 Bo 8 — 2.100 RE ny! Sey pid............ “i nar 243% Jan ss Jan 3 21M 1 102% Dec 
19% 19% 193 seas 50 pe ity Rapid Seeran tee Par 10554 Jan 18 smmen Jan 3 28%, Jan 28° Dec 
64 64 , 9% 8,900 Twin oo os ABTS RT oa? oe 9%, Jan 3 11 as Jan 13 85 Jan 352 Dec 
14% 15 -— aise 64 64% a vee 115 Feb 9 12 22 Ve oon e. 7 Jan aan Dec 
ae ee ee eC 1 ; “4 an 16 . 97 . 
asta 81% . -- 14% 15 red 64% 64% 64Y, U 1442 Jan 3 19% Feb 6 roa Jan 118 ” — 
fi — 1 d 4 ‘ > 
114% 1157 he Te 115 115° 82% 84% 15 15% + Bed 6,800 7 esoiey 16% Dec 
22 ° ntieae Be OE | 114% 11434 845% 85% 15 15% 19.1 nder Elliott Fish 
116% 1383 -- 114% 115% = 15 game wa: see ae i. a So pages A = RE ken 
a ‘ ne oe 22% 1153 ; 14%4 116 . nion Carbide & Carb..... No par ; 4 64'2 Feb . : 
104 104 on 117¥ 8 22 2235 Ye 1154 8 110 de & Carb 14% Jan 2 eb 16 51! 
me 118 221, , 115% 1157 Union El Co of Mo $5 pid... No par 4 15% Feb 16 4 Jan 66 
29142 29% ~< 1041, 1 P 118% 118% ‘8 22% 1 8 10 o of Mo $5 pfd 78% Jan 24 e 16 gl Jun 
atts VY, 104% ‘ 118¥, 22 22 ¥ Preferred pfd___No par 8572 Feb 16 a Feb 151% 
29% 30 -- 293, ” 10334 104¥, \8¥_ 119 “ 8,800 $4.50 series 114% Feb 14 a Feb 16 6 #68 5'’2 Dec 
cee ¥4 297 va 104 ¥ 119 81203 Union Oil of California... No par 117% Jan ? ep 823 
*108% 109% -~ 30 ” 8 29% 30% 44 104% « (4 4,300 of California 113. Jan %~ Jan 23 113 2%4 Jun 
- we 31% 8 x29 103% 104 ; Dnion Pacific RR Co_...._..._.1 25 8 116 J Feb 119 : 
3234 3234 -- 109% = 31% 313 9% 29% Ps 900 c RR Co 20% Jan ans an 29 1094 Nov 
Sig 1097 v4 31% 295% 30 4% non- ‘Co_-_-__--__- 100 22 2234 F Feb 115 
*118% 1193 on 33 ” 8 x109 109% “Me 31% 31 1,800 Un cum preferred 1094 Jan 24 @ Feb 13 17%_8S 15 Oct 
*23%2 24 Me ee > A tg + e+! Se — + ii: gg 13100 United Aire eraser. See an acer ss 9342 Jan 20% Dec 
*111 113 -- io x23. 23 4 120 120 33% 33% 38a + 500 5% Aircraft Corp__--___- oe 29% Jan 19 pokes Jan 11 921 Feb 118 Dec 
68 68 ae -- *111 113 23 23% 120% 120% 120% 1 . 10,000 Wasted Ate preferred________.__ 100 29%2 Jan 22 323, Jan 4 26 Jun 104 Dec 
*26 28 ee _ 68% 683 *113 113 a" 23%, 293, 4 800 4 Vo % ool cam at SET 4 ge. Jan 2 1097 — es 2534 Jun +4 Nov 
15% 13 >} — 27% “8 68 68 “ 113 *] /8 400 U t v4 errec sat OS iigktt si re” 1% Jan 22 . 3 100%, F a Nov 
40% 41 . -- 15; “< 27 oF 68% 68% line — its SS ~ Taupe Rr je N Sapte 118 Jan 22 oaeie Jan 3 225% ane 11042 Sep 
jeaee 17% pas hey 41 41. foe 1% = 27% 97 rN, 1,400 United samings <Sety as pe er Peb 13 24% a : 102'% Jan Bp a se 
4 10742 me iris 17% 17% VMs -41% % 1% 15 13, 200 United-C Spagetti” Jan 24 114 ; 20'4 May one. tien 
13 13 re -~ #105! +2 17% 17 Me 41% 4)% “s Lo 64,100 ited-Carr Fast Cor ee 66 Jan 2 4 Jan 6 4110 24'% Dee 
ees ao 107 * ‘72 71 yyy 41% 413 . United Cor ‘ p------ No par ‘ ~ 69%, FP in Mar 1 
*713%4 72! ~— 12% ad 105% 107 17% 17% ro 16,600 2 rporation__—_— ._ 2612 Feb was eb 15 61 ; 14 «=Jun 
2 2. te sree 73% 744 ‘4 13~—:C«C ae eae. saab iacnette 6.600 $3 aretered | ws —-=t-—- pl a: maa | — 70%4 July 
34% 34% ae -- 13 ba 74% 75\2 % 12% 12 neh baie $ rg “Sort wong Tenet : 38% Jan 2 1Feb 1 1% Jar 28 (Oct 
90%, 91 “ -- Hm 34% Se 13%. 133% 73% 1334 °72 Ye ses 2,600 — smd ‘. aay 15% Jan 22 ps ks Jan 31 3154 aa 1% July 
aa 151 a -- 91%, 911% 35% 35% ey 1342 13% 13% 230 | a Ania Corp._..- 105 Feb 6 108 os 12% Apr aaa _ 
0% 50% + -- 153 » tg 9154 92 25'2 36 . 2 9,470 PE LS | 9% Jan ! S$ Jan ll 951 1 7'2 c 
108% 108% 5 aon ane 15% 157 reed a eee 3700 United Engine oko = ea aBERR BEG «Pe ren 2 ee 2 38 Sao ae 
7 1%, = seen 108 1 8 50% 51% 55, 15% 157 vas 2.600 TT, neering & Fdy______- 11% Jan 2 * an 25 4515 ’s Aug 
ay 09 +1081 2 50 51 5% 16 1 uted Fruit Co_ eo ll 371 13% Jan 18 Apr "Bl, A 
= 7% 7 8¥2 109% e Y, = 50% 5 3,700 United G ~--- ---..-No 2Jom 31 36! ; 8 Jan coe ae 
*14% 14% 1% 75 108% 109% 108 ; 3,200 Uni as Improvement C = °0 Jan ; 54 Feb 15 23! 117% Dec 
gy ; y . ted M t Co.__13% pais n 2 o4 go pn » May : 
*106 107 ¥2 ¢ i 14% “ 7M, 72 mY, 108 2 380 or erch & Mfrs Inc 12734 Jan 29 n 17 75! 36'2 Dec 
“17% 18 econ en #108% 107! 15% 16% oy eae 2280 SH brelerred —------------- ~--s-1 TT ten aden 2 I'3¢ Oct 9154 Dec 
*81 8234 = mah 18 18% 107% 107% = 8=«* 15% 16% 16% 16% aperboard_____________ oc 107 Jan 2 110 Jan 2 28'> Jen 15’2 Jun 
*183 Si ean i 82 82 4 18%, 18% 106% 107% 107% eeu 10,90 Hie 2h. ae 10 6% Jan 4 % Jan 16 98 Me ba 523, Dec 
*16% 17 oe -- *183 82% 8234 9a 18% 1836 a 80 $6 ‘ue ‘Deole Secur__._ a oor 6 75s Feb 14 4 Feb = Dec 
*51%4 53% We: -~ 16% 17 *183 2 83 83%, 86 2,200 . referred __ pb 115 Jan < *s Sep 
e 17 == °183 3% 86 U & Freight Co____._..____ No par 1 24 01612 Peb 15 
40 4034 = #513, 17 17! 2 re ey 1,900 ght Co___-_ 105 Feb 2 15 71 
ays y 53 Y ‘ ‘v4 17) ; 83 wn U S Gypsum Co__............ No par 5 10714 Feb 7% Feb 127 
“BY 83 -- #393, -y *521%4 53% @ 17% y ee m Co_____ 17% Jan 2 2 Feb 14 97 27% July 
/ ‘ hie 41 2 *521 b 17% 17 1% wpreferred________________ 26 ad 3 19%% J 2 Jan 107" 
32% 321, -- 8% 40% 41% 2 53% *52 1, 4 1,300 US or... 717 Jan 22 ye Jan 12 143%, Ja 7%, Dec 
"112 113 2 on 323% ae 8 Vs 41% 43! S 83% i Hoffman Mach Corp______- 100 = 180% J 2 «86 Reb 16 70 ~ 21%, Feb 
es 3 323 Y2 «6B 2 83 8 43% 44} a 51n% CO jn en 5 2Jan 17 12334 Feb Mar £8 
8% 87 2 -- 113 4 4 32% 323 %e 8% Ly, = 3,700 U any preferred. __ ep 1354 Jan 2 ~ eb 2 170 Ja $ Jun 
"10% 10% go uig* s1ig 351g 18 Ss 63S S Industrial Chemicnls.—-No per 3344 Jan 10 7s Feb 6 | 842 Jan 15% Oct 
%4 417 oe Fi *10% 93 : #113! ,400 hoe pig, sygelacigc. te cuanins ey 2 Jan 1 - 42 %— Oct 
#59 4 8 fs ae rit 10% 10% ‘aa 9% 9% op ors 116 10 ont rag  gptlnen = > eptmpmeanae pe par eden 4 a Feb 16 34M yen 511% Nov 
5252 ure Capen 53 ro “a 42% 425% _ 10 ¥2 10% Foto 24,500 US ry A og pda i SR ids ner Seiten 4: Sa: _ 9 . aa 43 %2 July 
234 27% Prec: -- #591, 1 52 531 ‘ ‘ 42% 41% ng 700 Pref ge a a REINS 111% Jan 22 11 eb 16 16! : Dec 
® 7 f, SRY RE BS amo v8 eye wand 4 J a Jan 33% 
55% 55%. - -- 5, *53 55 ¥ 53 55 *53 ie <- 1,700 US eferred -__..--- 1 7% Jan 2: an 10 110 2 Dec 
‘ad — a / Pipe & Foundry____..______- 10 3 91% Feb Feb 113 
158 158 poe 56 8 3 3 By *51? 63% #50 55 100 Us oundry 9% Jan 2 2 Fe 5 5\, Sep 
. / b Playin ie aeration 20 « 105% Feb 6 2 Apr 9) 
58 581 -~ ae 159 57 571 57% 2% an 52 400 U ying Card Co 35 Jan : ; e 6 B% Js 9% Sep 
j 160 2 Ve 571 2% 3 AA... 10 m 2 422% Feb e Jan 103 
°1644 17%, a. ae 58 Y, f 160 160 soaa’ 5914 x58 ¥ 1 8,900 tUS Corp... 46 Jan 2 a Feb 13 = 30 » Dec 
V4 = / 9} Realty & Impt...__. niet on ee 1 . 53% Feb 4 Apr 375 
60. 60% ae? al 1634 58! 58 583. 158 160 °156 59 11.700 U y & Impt- 46 Jan 2 eb 14 = 409 # Jun 
, Re 7 ue ees 160 i - ..... No par 3 54 Feb 6 . on 4 
139% 1391, -- 6044 16% *76 Ve 78. 57%4 58% 573 7¢0 8% Re Se Gtincrttie somriie 25, Jan 30 a e 6 35% Apr 8 Nov 
25% BM 13012 13012 3012 ais sik aa aS 71 5,300 US _,nan-cuim int preferied_---100 bli Jan 6 59% me eS 8 Soe 
2 50% meet aval 25%, 257 140 , “4 25% 61% 627 Preferred i 50 4 Jan 12 160 F ’ 40 Feb oy Cc 
4% 4% "AR -- £48 ¥ rg 25% 25% 40 140 8 37,500 U ° Costas Sara aaa 52 Jan 2 eb 13 130 54%4 July 
ae 501 4 253 ; 140 §=©140 y a ian i 50 59 Ja _ Jan 150 
4% ¢% ~~ 4%, oe *48 50 \: a 25% 9517 2,300 Pref rp------- N 72 Jan 18 7 n 9 4834 Dec 
‘ - 2 ‘ oer eee CRIN ; 11, F Dec 61" 
"99 102% a a“ ae 4% 4% *48 = 50% ao 3,160 eferred ——_____- o par = 58% Jan 2 2» Feb 15 = 69 s July 
i Y. ’ : 8 50% , a... No 100 e Jan 24 64% J May 78 
16%4 16% ibe £9934 . . 4% 454 4% 434 5 ian --- 1% 0 Co__---_---- N 135%2 Jan 2 Ph ma st 50% A Dec 
Sa: ee 2 2nt 2S & eee ee Se ee 
464 te cae WM. 75, Y% 17% 22 102% *100 in 6,700 United S tds Corp__ 7 Jan 10 50% 22.” May o94t Aan 
277 se a Big °45 "es 15% 7% 17% 18 : 102%2 100 ence ey ing a ata 1 4 Jan 24 Feb 6 44'2 ' 27% Aug 
“184 ___ -- 78 = 45% 46 7% 7% ‘om 18M% 1,600 oon conv preferred_____.-_No pa 5 4% Jan 23 6% Peb 15 25 > af 48%4 Dec 
es 185 185 ote es Re — au a ae 1.0 Se eee se gn os% Jan 5 103% gan 19 2% Apr 4% Nov 
ake” an eee ia 7 a 20 spenasen; senepeperas Inc on: ee IS cis Jan Pog 
184 188 184 82 80 Dales 0 EN aE ri ee 5% Jan 2 ~ Hie Feb 16 14% dae 106%4 Dec 
le 184 50 ufvecias Lost ‘Teb..-—----¥0 ge Bl ae jan 36 3% Jan '. ou 
141, 14¥ -- le 23 . eR Ce 5% Jan 24 an 24 31 J ir uly 
; ig 233 . tt A rare ce Tee. 100 180 83 Jan 3 an 41% De 
y ms e se : : c 
“116 118” ae oa safle 2 4m 14% 23%, 23% Vv jan 16 188 Feb 6 162 Mar 176 Nov 
#15 ‘ -- ee * 4 35% x36 A 14% 143%; 23% 24% : 76 Nov 
“50%. $2 == =e au as “114% 118 3636 14% 14% 0,700. ea 
"864 £0 > a4 “5014 tg 15% 15% 550% 248 o110% 36 Ye 1'200 we Nerman Co- oxsmnee eit Fy 21% Jan. 2 
*91 95 -- a 38 ©4914 52 15% 15% 16% 118 oaths os Mate Co ee... 2.50 13% Jan 2 245% Feb 16 17% J 
©2953, 263% A if > IR "88 90 50% 50% he Pe Bait Fo game ab gon 38 pe fond aan. aan 33% July 
Mal be; rier 26 6-26 pe “9185 "91% 94 100 Vick Cueadeal Ga Siigar 60.0% ‘sion at “Per 2 11513 Dec 52" Sep 
Ye a 4% \, 2 26% 26 sid *91 10 WV —— an 23 542 Dec , 
*121%4 123 Ro ee 65 - vy 4% 4% of 26 | 26 case << on ae & Pac Ry .___--__- oie 49% Jan 22 4 a 8 12% May > He Jun 
es. = = - See ee ee eee Sites so adn ge on 
2 a 9% 59¥. [21% 123% #49211 65 4 v 400 =Va-C orks eae Jan 20 % Jan 
38 38 ve sea 48 V4 *59 61 121% 123% °4 4 66% 17 arolina Chemical _....No. 5 241% 91 Jan 27 + 85 Dec 
ao 4 213 12 ,700 6% mical ...._N Jan 8 26! 0 Feb By 
*121 127 -- 373; 48 "471%, 48°. 62 62 * ‘2 3% ” div partic pref --NO par 4 Ja 6142 Feb 9 21, 85%4 July 
3y, . / --- n 2 a/, : 1% Jan P . 
*145 - an #122 =" 37% 37% 48 48 +4 bo 80 Va El & Pow $5 yee See g be 59% Ja 4%4 Jan 12 3Y 25%2 Aug 
00 Y , : n > 4 
agi ea *145 = 122 127 on 38 » os 600 Dea Iron Coal & Soke 5 eae aa 118% Jan : 67% Jan 26 50 ; vid 5%. Mar 
a Pace Mia ey? Naar ogae” a8 2,000 eeinian Ry Co__——. ra a---100 57. Jan 22 a 2 113% Jun Btu ~ 3 
cats 147 147 = Vules preferred_________ SRE 45'\% Jan 25 eb 15 38 Feb Aug 
"69 70 : io. Sone “Swaps ee iga ae. sae 2s 
oe. 15% es a 70 11s at a ~~ 100 ee Jan 22 123 Jan 33. Apr 38.34 Noe 
“ bg 3236 “6 = 15% 15% “4, T1% 72 ae 47 Feb 16 147 Feb pod 102 Jan 125 O 
107% 108% ~~ 321, 3212 15% 15% 724 das at ih w eb 16 149 Feb o ct 
a -- 10712 2%, 31% 32% 16 16% Sele TI. ann 155 July 
lo 107% 107% 108 2 x3134 313, 157% 16 ° Wabssh RR 414 
ns x107 107 " nae 32% ren bho: cnn nll di preferred____100 6a oS 
won Lui we. See RR AIM eS No par | 13% Jan i. Bie 40 ~Jan 
preferred... No par 30% Jan 24 1614 Feb 15 10%4- Jan 68 : Dec 
alps Ney ot at 100 106% Jan 2 A ty, yan 4 26% Apr by pe 
an 4 Dec 
a. 9 x105 Nov 108 %%4 Nov 











For footrotes 


see page 
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Volume 161 Number 4361 THE COMMERCIAL & FINANCIAL CHRONICLE 
LOW AND HIGH SALE PRICES STOCKS : Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1944 

Feb. 10 Feb. 12 Feb. 13 Feb. 14 Feb. 15 Feb. 16 the Week EXCHANGE Lowest Highest Lowest Highest 

= per share & per share $s per share % per share $ per share $ per share Shares Par & per share $ per share’ & per snare & per share 
66% 67 . 67% 67% 67% 673 x67'2 68 67% 6754 2,600 Walker (Hiram) G & W-_---No par 63 Jan 19 x68 Feb 15 48 Feb 68. Nov 
20 20 ie *19%, 20% *19%4 20% *195, 20% *195, 20% 100 Div redeem preferred____-- No par 19% Jan 4 20 Jan 29 17% Jan x26 Nov 
10% 10% “ay is 10% 10% 10% 11% 11 ll\% 10% 11% 24,300 Watworth Os... No par 834 Jan 2 11% Feb 14 7% Jan 10% Jun 
11% 11% ‘a cab 11% 115 11 11% 11 il 11 11 1,700 Ward Baking Co cl A......__No par 9% Jan 2 11% Feb 8 8 Jan 11% Mar 
24 24 aie ee 2, 23% 2% 2% 2% 2% 2% 2% 5,300 CRAG: Ba. ctincwncnnenasse No par 1% Jan 2 2% Feb 13 1% Feb 2% Aug 
6434 6434 ms 64% 6634 66% 66% 66% 664% 65% 65% 1,600 $7 preferred ~50 5734 Jan 15 66% Feb 14 45 Jan 62 May 
14% 14% ae 14% 15% 15% 15524 15% 15% 15% 15% 73,600 Warner Bros Pictures_._._.__.__-- 5 13% Jan 23 155, Feb 14 11% Apr 15 July 
*3342 35% i 34 3442 *34 35% 35 3542 35% 35% 1,100 Warren Pdy & Pipe_......._No par 32%4 Feb 5 3554 Feb 16 22% Feb 3642 Dec 
2534 2534 : iN 25% 257% 25% 25% 25% 25% 26 26 600 Washington Gas Lt Co_.--- No par 24% Jan 2 26 Jan ll 22% Apr 25 Aug 
223, 23 =" Kb 23% 23% 23% 24 23% 23% 23% 23% 2,400 Waukesha Motor Co___--.--~---.~ 5 21% Jan 24 24 Feb 14 15%. Apr 22% Dec 
36 36 €s 4) 3534 36% 36% 363 3634 37% 38 39% 2,800 Wayne Pump Co.__..............-- 1 30%g Jan 3 3942 Feb 16 23 Jan 31% Dec 
9%4 10 i = 10 10% 104%, 10% 10 10% 10 10% 5,800 Webster Eisenlohr.___....-.- No par 9% Jan 23 105 Jan 3 6% Jan 10%8 July 
*265% 2634 “i ea 2634 27 27 27% 27% 28 7% 27% 3,800 Wesson Oil & Snowdrift__...Yo par 24 Jan 2 28 «Feb 15 22% Jan 25% Jun 
°85 85 5 ach 2 8542 85% *x85%2 8512 8542 85% *85% 862 300 $4 conv preferred__....._..No par 8434 Jan 20 85% Jan’ 10 77 Jan 85%2 Dec 
26 26 V4 i 4 26 26 4 25% 26% 25% 263 26 26% 12,100 West Indies Sugar Corp__--..---- 25% Jan 22 27%, Jan 8 18% Feb 28 Dec 
(101% 10234 Ke - *101% 103 101%4 102 103 103 103 103 | 160 ber 4 — oa A.-No oer ga roe pA? He a4 + eu Jan 102%4 Dec 
4 "109 110 ty 3 ed 110 110 110 110 110 1103, 110% 110%4 430 preterr . ‘4 Jan 4 Jan 12 96 Feb 113 Dec 
4 106 106 es a 105 106 “106 106% 106 1067 106% 106% 80 6% protesred___...._.......-...-- 100 10@ Jan 8 106% Feb 15 85% Apr 103 Dec 
i 11734 11734 =, a ao *117%2 117% 11742 117% 117'2 11742 *117 11734 120 West Penn Power 442% pfd-_._.100 116% Jan 2 11734 Feb 10 113% Apr 118% Sep 
25 25 Be a 25% 25% 2542 25% 2534 26 26 263 4,700 - West Va Pulp & Pap Co__...No _ 23% Jan 22 26% Feb 16 16% Jan 28 «(July 
109% 110 a “109% 110 10942 109% *109%2 110 *109% 110 40 6% preferred___--_.----.---- 100 106 Jan 10 110 Jan 26 103 Feb 110 Dec 
37 37 ed 37% - 39 39 39 *38 48=—_ 38 42 3842 39% 2,700 Western Auto Supply Co___....- 10 32% Jan 13 39% Feb 16 26% Apr 37% Dec 
5 5 ca: ial 5% 5% 5%, 5% 5% 5'2 5%2 5% 4,600 Western Maryland Ry__-.--~-~- 100 4% Jan 22 64% Jan 9 3% Jan 6% July 
*14 14% us 14%4- 14% 14% 15 15 15% 15% 1558 1,100 4% non-cum 2nd preferred___100 13% Peb 2 16% Jan 9 7% Jan 16% July 
34 34 > Pra 3434- 34% 35 35 34 753% 35% 36% 3,200 - Western Pacific RR Co com__No par 30% Jan 2 38 Jan 5 29% Dec 31% Dec 
“67s 68Ys Ce ate 68% 68% 69 69% *68%  69%2 69%2 70% 1,400 Preferred. series A-—_-_-.-~_- 100 64% Jan 2 73%Jan 9 65 Dec 66% Dee 
| 453, 45% ic lide 455% 46% 46 Va 46% 46) 47¥%a 62 “7 ‘ 12,800 bir ao Ronse Teleg class ~— oa = poo ‘ bao, sap 7° as. Feb ar rer 
ts 3 ?, = *27%%- 273 27% 8 28 4 -No par an % Jan 13 22% Jan 31% July 
AR A ; .. elem 30 30% 30% 31%. x31% 31% 31% 31% 15,900. Westinghouse Air Brake____- No par 29 Jan 22 x31% Feb 15 21 Apr 3144 Dec 
120% 12034 ee 121 121% 121% 121% 121%4 122 122% 122% 4,100 Westinghouse E] & Mfg_....._._- 50 115% Jan 24 124%Jan 3 x91 Feb 126 Dec 
145° «+145 * x 145 145 *145 147 *145 147 *146 86149 30 lst partic preferred__._.__.-_- 50 144 Feb 1 151 Jan 3 127% Mar 15142 Dec 
*34Y,_ 345% ei 34% 34} 34% 34% 3442 35% 35% 36% 2,800 Weston Elec Instrument___.__12.50 3242 Jan 20 36% Feb 16 2934 Dec 36% Dec 
2B, 295% shh na 29 29 29% 29% 29 2942 30 31} 2,800 Westvaco Chlorine Prod____- No Par 27% Feb 3 31% Feb 16 25% Jan 32 «July 
109% 110 Et a3 #108 - -1083 109 109 108%4 108% 108% 108% 280 $4.50 preferred__._.__.___ No par . 108% Feb 16 113% Jan 17 105% Jan 111 Dec 
*108 108% Bai Nee *108 - 109 108% 108% *108% 109 *108% 109 20 $4.25 preferred ~......-.No par 106% Jan 4 108% Feb 3 101% May 107% Nov 
“10% 72 * aie "10%. 74 74 74 75 75 *72% 6 40 Wheeling & Lake Erie Ry.---~- 100 64 Jan 19 75 Feb 15 5942 Feb 77 July 
10434 105 cm sic °104%4 1057 *104%4 105% *104%4 105 104% 104% 80 542% conv preferred____..._- 100 104% Jan 12 107% Jan 15 97% Jan 104% Aug 
34% 35% wae HR 353¢- 3534 3634 37%2 365% 37% 3742 37% 9,300 Wheeling Steel Corp__.__.._ No par 31% Jan 24 372 Feb 14 20% Feb 32% Dec 
9042 90% ao ue 9034. 91 92 93 93% 9442 93% 93% 540 $5 conv prior pref_....__..No par 8742 Jan 24 9442 Feb 15 66% Jan 92% Dec 
*935_ 24 aT 8 24 24 ¥ 25% 26 26 265% *26 265 800 White Dental Mfg (The 8 maa 215 Jan 9 265% Feb 15 18 Feb 22 July 
*2734 28% i +i 28 2935 292 29% 293%, 31% 30% 31% 22,600 White Motor Co 26% Jan 22 31% Feb 16 20 Feb 29%4 July 
11 11% ses is 11 114 10% 11% 11% 11% 11% 11% 8,000 White Sewing Mach i: 8% Jan 3 1134 Feb 15 5 Jan 9% July 
*85 90 2 i *87 90 *87 90 *87 90 *87 90 — $4 conv preferred_.___ ~~ No par 83% Jan 15 87 Feb 3 x64'% Jan 8742 Oct 
31% 31% aA a *31 323 *31 32% 32 32 32% 32% 300 Prior preferred 20 30 Jan 23 32% Feb 16 24 Jan 31% Dec 
81, - 8% — a 854- 9 8% 9 8% 8% 8% 9 4,200 . Wilcox Oil Co. 5 734 Jan 20 9 Feb 13 4% Jan 9% Apr 
17%. 18 oe em 18 18% 18% 18% 18% 1834 18 18% 28,800 -Willys-Overland Motors... _---- 1 17% Jan 10 19% Jan 15 6 Feb 20% July 
13% 14 - Lis: 14 14% 14 14% 14 14% 14 14% 25,200 . Wilson & Co Inc__....._..._No par 104% Jan 2 144%, Feb 8 8~- Jan 11% July 
99% 99% rie is 99% 99%. 100 100 99% 100 100 100 600 $6 preferred ---No par 9734 Jan 15 100 Feb 14 80% Jan 99% Nov 
1542 15% ae ae 16 16 15% 1 15% 16 6 16% 1,300. ‘Wilson-Jones Co 10 -134%2Jan 2 16% Feb 16 10% Jan 14% July 
©129%, -_. “ i 129% __ *130} id *130 ee: *130 = an Wisconsin El] Pow pa, 6% mene 7 128 Jan 30 130 ; Feb 2 123. Sep 125 Sep 
253%, 261% Tiel a 25%~ 26 2642 27% 27 : 2738 27 : 27% 3,000 Woodward Iron Co. 22% Jan 6 27142 Feb 14 * 195— Apr 24 July 
} 42% 42% sts 2 42% - 43% 43% 44 43% 441% 43% 44% 9,800 Woolworth (F W) Co 10 405 Jam 24 4414 Feb 15 36% Jan 44% Oct 
41% 42% ey ee 42%- 43% 43%, 44% 44% 4514 45 46% 4,800. Worthington P & M (Del).._No oe 38 Jan 15 46% Feb 16 20% Jan 4112 Nov 
“84 85 pa -, 85% 85} 8542 85% *85 87 *8542 8742 400 Prior pfd 442% series__.....- 100 79 Jan 3 87 Feb 6 47% Jan 82% Nov 
*B4144 86 i) — 85 85 *85 8542 8542 85% 8642 86% 400 Prior pid 442% Conv series___100 80 Jan 5 8642 Feb 16 49 Jan 84 Nov 
80 80 ete = 81 81} 80 80 80 802 *80 81 80-- Wright Aeronautical._....mciyo par -- 75 Jan 24 844%, Jan 3 69% Jun 91% Dec 
*71 713% Se he 7142- 71% 7242 72%, *73 73% 735% 735% 700 Wriglev (Wm) Jr (Del)_...No par 70 Jan 3 735 Feb 16 58 Apr 74% Nov 
1454 14% ee as 14% 147 14% 15% 15% 15% 15% 15% 4,500 | Wyandotte Worsted Co__-.------- 5.13 Jan 22 1534 Feb 16 13 Dec 14 Dec 

: Y, 

36%4 37 om = 37 37 Ya 37% 37% 38 38% 38% 39% 5,100 Yale & Towne Mfg. Co__..__..__25 32% Jan 24 39% Feb 16 27% Mar 6% July 
14% 15 ‘al eles 15 15%2 15%2 15% 15% 16% 16 16% 23,400 York Corp__-_ 1 13 ¥e Jan 13 1634 Feb 16 9% Apr 15%, July 
29 22 ide mee 23 -+ 23% 23% 24% 23% 24% 24 24% 10,300 Young Spring & Wire__.....No par 19% Jan 17 24% Feb 14 14% Jan 20% July 
4214 42% ae wee 4234 43%. 44 4412 43%4 4442 444%, 44% 13,500 Youngstown Sheet & Tube.._No par 39% Jan 22 447%, Feb 16 335 Apr 42%4 July 
107% 1073%4 4 A 1075 1075s *107% 107% 10734 107% 108% 109 190 5%2% preferred series A___~-- 100 105% Jan 19 109%2 Jan 31 96 Jan 106% Nov 
23% 2342 — = 24 24% 24% 24%2 24% 24% 244% 24% 7,000 Youngstown Steel Door.....No par 20% Jan 2 245, Feb 14 13. Jan 2042 Dec 
40% 40% Pet aes 40% 40%4 41% 4142 41 42 41% 41% 3,400 Zenith Radio Corp__.__.____._._.No pas 37% Jan 22 42 Feb 15 33% Jan 441% July 
6% 7 — ~~ 6% 7% 7¥e T% 7 7% 7 1, 6,100 Zonite Products Corp. 5% Jan 2 738 Feb 8 3% Jan 65 July 














*Bid and asked prices; no sales on this day. 


tin receivership. 


Daily, Weekly and Yearly 

















a Deferred delivery. 


Transactions at the New York Stock Exchange 





























Stocks, Railroad United States Total 

Number of and Miscel. Foreign Government Bond. 

Week Ended Feb. 16, 1945 Shares Bonds Bonds Bonds Sales 
Saturday event 505,855 $3,171,100 $302,000 $4,000 $3,477,100 

Monday onev lara Holiday 
ios exten shtainainnrnirenep engecise mgpepaits 1,797,310 9,403,500 899,000 42,000 10,344,500 
Wednesday-__----.-~- ascii 2,057,090 10,324,000 485,000 21,000 10,830,000 
Thureday..-<.... 2-4. == a 1,869,160 8,994,000 GIR300 .: +. i icatee 9,632,500 
Friday...-——-.........---.-------~< 1,895,410 10,912,900 637,000 14,000 11,563,900 
Total nares al 8,124,825 $42,805,500 $2,961,500 $81,000 $45,848,000 
| 
Week Ended Feb. 16 Jan. 1 to Feb. 16 

1945 1944 1945 1944 

Stocks—No. of shares_........-...-..._.. 8,124,825 4,018,483 59,190,170 29,973,978 
Bonds 
U. S. Government $81,000 $59,500 $974,900 $1,220,850 
POrelgR <n ~ iin noe sitinings 2,961,500 1,368,000 16,354,800 14,004,000 
Railroad & industrial 42,805,500 100,058,600 434,672,200 590,739,100 
| 

Total $45,848,000 $101,486,100 $452,001,900 $605,963,950 








Stock And Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York hei ER aemenee as compiled by Dow, Jones & Co. 








Bonds 

10 10 
30 20 15 Total 10 First Second 10 Total 

Indus- Rail- Utilt- 65 Indus- Grade Grade Utili- 40 
Date— trials roads ties Stocks trials Rails Rails ties Bonds 
February 10_--.-.- 154.85 49.38 27.47 57.70 107.37 113.67 92.67 108.95 105.67 
February 12___~- - Holiday Holiday 

t February 13_----. 156.34 50.32 27.78 58.40 107.32 113.74 93.24 108.94 105.81 
| February 14.---.-. 157.08 50.49 27.90 58.66 107.37 113.80 93.65 108.95 105.94 
} February 15-._.-— 158.24 §1.22 28.15 59.21 107.40 113.73 93.95 108.98 106.01 
February 16..-~-~ ~ » 158,23 51.22 28.19 59.22 107.49 113.90 93.93 108.91 106.05 








Saturday 
Monday 
Tuesday 
Wednesday-__--_-- 
Thursday 
Friday 


nu New Stock. r Cash sale. se Special sales. wd When distributed. 


x-Ex-dividends. y Ex-rights. 


Transactions at the New York Curb Exchange 


Daily, Weekly and Yearly 


Week Ended Feb. 16,1945 





























Stocks 
(Number Bonds (Par Value) 
of Foreign Foreign 
Shares) Domestic Government Corporate Total 
268,100 $299,000 SIBGUG oh eden $314,000 
Holiday 
586,700 729,000 ROGCINS Beal 829,000 
675,145 783,000 80,000 $5,000 868,000 
624,045 853,000 270,000 3,000 1,126,000 
694,385 595,000 959,000 21,000 1,575,000 
2,848,375 $3,259,000 $1,424,000 $29,000 $4,712,000 





Domestic 
Foreign government 
Foreign corporate. 


Total 


Siocks-—Wo.: of Saree. ss wien shinwes a 


Bonds 











Week Ended Feb. 16 


Jan. 1 to Feb. 16 








1945 1944 1945 1944 
2,848,375 998,460 18,537,380 7,992,920 
sabia eninn $3,259,000 $3,890,000 $24,380,000 $28,159,000 
Seer ae 1,424,000 139,000 8,823,000 612,000 
Beer ESLER 29,000 16,000 137,000 104,000 
$4,712,000 $4,045,000 $33,340,000 $28,875,000 














Free trial of our 


National Monthly 
Stock and Bond Quotation Services 


Call or write 





NATIONAL QUOTATION BUREAU 


INCORPORATED 
Quotation Services for Security Dealers for 31 years 
46 Front Street, New York 4, N. Y. 


Chicago 


San Francisco 
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Bond Record «» New York Stock Exchange 
WEEKLY - 


Cash and deferred delivery sales are disregarded in the week's 
the week, and when outside of the regular weekly range are shown in a footnote in the week in whieh they occur. No account ia taken of such sales 
The italic letters in the column headed “Interest Period” indicate in each case the month when the Sends mature. 
RANGE FOR WEEK ENDING FEB. 16 


FRIDAY - 


NOTICE—Prices are “and interest’—except for income and defaulted bonds. 





BONDS Friday Week’s Range 
















































































Interest Last or Friday’s Bonds Range Since 
a ee Period Sale Price Bid & Asked Sold January 1 
U. S&S. Government High Low No. Low High 
Treasury 4%s 1947-1953 A-O Sig *109.27 109.29 “ES es ps 
Treasury 3%s. 1946-1956 M-S WS *103.25 103.27 _. 103.25 103.27 
Treasury 3%s 1946-1949 J-D gis “103.24 103.26 _. 103.20 103.20 
Treasury 3%. 1949-1952 J-D 7 *110.8 110,10 aa pe aii 
Treasury 3s. 1946-1948 J-D ie 103.19 103.19 1 103.19 103.19 
Treasury 35 1951-1955 M-S Eh *111.18 111.20 ac eae ED 
Treasury 2%s 1955-1960 M-8 a *113.13 113.15 er 112.25 113.9 
Treasury 2%s 1945-1947 M-S Hii *101.15 101.17 a» 108,39: 1013.17 
Treasury 2%s_.------------- 1948-1951 M-S Bech *106.10 106.12 ae aie 3 
Treasury 2%s 1951-1954 J-D am *110.5 110.7 ee mf tae 
Treasury 2%s 1956-1959 M-S A *113 113.2 =, $3gg041940 
Treasury 2%s. .-1958-1963 J-D em *113.6 113.8 ww - S9B83 27338 
Treasury 2%s. 1960-1965 J-D seal "113.30 114 — 2: $e SiS 
Treasury 24s 1945 J-D weld *101.27 101.29 a nee a 
Treasury 24s —-—-1948 M-S ae *106.11 106.13 3 Ee Age 
Treasury 2%s--------.—-~---1949-1953 J-D ee *107.12 107.14 _. 107.4 107.8 
Treasury 245 1950-1952 M-S a. *108.G6 108.8 Ht we ae 
Treasury 24s 1952-1954 M-S ae °104.30 105 cit is AR: 
Treasury 244s 1956-1958 u-8 ee *105.7 105.9 ia x 
Treasury 24s 1962-1967 J-D = *102.9 102.11 _. 100.28 100.28 
Treasury 242s 1963-1968 J-D Rie *101.25 101.27 _. 100.18 100.22 
Treasury 2%2S8.--------- June 1964-1969 J-D oa 101.14 101.14 25 100.17 101.17 
Treasury 2%8 --------- Dec. 1964-1969 J-D waits 101.13 101.13 2 100.15 101.14 
Treasury 2428 ~------------- 1965-1970 M-S aS 101.13 101.13 3 100.10 101.16 
Treasury. 24%46 ~..------.---- 1966-1971 M-S 101.18 101.13 101.18 22 100.18 101.18 
Treasury 2's. 1967-1972 M-S 102.2 102.2 102.2 os 100.30 102.2 
Treasury 2%s 1951-1953 J-D Pst 107.19 107.19 1 107.19 107.19 
Treasury 2%s 1952-1955 J-J wis *103.2 103.4 oe od ne 
Treasury 2%s 1954-1956 J-D oh *108.13 108.15 4 
Treasury 2%s 1956-1959 M-S 102.7 102.7 102.7 2 100.27 102.7 
Treasury 2s 1947 J-D acs *104.2 104.4 me 
Treasury 2s_...-.-----~- Mar 1948-1950 M-S een *102.10 102.12 _. 104.24 104.24 
SreetEre $8. nen ns~o—~ Dec 1948-1950 J-D ‘ok *104.23 104.25 5 Et sie 


Treasury 2s Jun 1949-1951 J-J at *102.11 102.13 ais aa i 





























Treasury 2s ----Sep 1949-1951 M-S Ste *102.10 102.12 ne 
Treasury 2s_....-------- Dec 1949-1951 J-D si *102.9 102.11 _. 101,29 101.29 
Treasury 2s March 1950-1952 M-3 ce *102.5 102.7 Ey kes a 
Treasury 2s Sept 1950-1952 M-S mm *102.3 102.5 eis 
Treasury 2s 1951-1953 M-S a 101.20 101.20 3 100.25 101.20 
Treasury 2s 1951-1955 J-D nee *101.21 101.23 i 
Treasury 2s_._._____---June 15 1952-1954 J-D Ee 101.14 101.14 2 100.17 101.16 
Treasury 2s --------- Dec 15 1952-1954 J-D 101.16 101.13 101.16 17 100.13 101.16 
Treasury 2s 1953-1955 J-D ie *106.21 106.23 aia ee) ae 
Treasury 1%s June 15 1948 J-D ek *101.21 101.23 -- 101.9 101.9 
Home Owners’ Loan Corp— 
1%s series M 1945-1947 J-D oe *100.12 100.14 seas ~~ its 
New York City 
Transit Unification Issue— , ; 
3% Corporate Stock_.__------ —1980 J-D 118 117% 118% 174 112% 118% 
SS — ————— 














Foreign Securities 


WERTHEIM & CoO. 






















































































Telephone Members New York Stock Exchange Teletype 
REctor 2-2300 120 Broadway, New York NY 1-1693 
Foreign Govt. & Municipal 

Agricultural Mtge Bank (Colombia)— 
4Gtd sink fund 6s 1947 P-4 ba *60%Q __ sad 61 61 
AGtd sink fund 6s 1948 4-O fe *60%2 .. Per 62% 62% 
Akershus (King of Norway) 4s__--1968 M-8 se 80 80 1 79 80 
SAntioquia (Dept) coll 7s A------ 1945 J-J 37% 36% 37% 19 35 37% 
AExternal s f 7s series B_____-_1945 J-J oe 36% 37% 12 35 372 
AExternal s f 7s series C__..--- 1945 J-J ete 37% 37% 6 34 37%2 
4SExternal s f 7s series D___.---1945 J-J aR 36% 3742 10 34 3742 
AExternal s f 7s 1st series_____1957 A-O wig 32 33 3 30 33 
AExternal sec s f 7s 2d series.__._1957 A-O i 32 33 4 30 33 
AExternal sec s f 7s 3rd series_.1957 A-O at 32 33 7 30 33 
AAntwerp (City) external 5s______1958 J-D mae 88% 90 5 86% 9042 
Argentine (National Government)— 
S f external 4%s. 1 M-N 101 101 101% 16 100%2 102% 
8S f conv loan 4%s 1971 M-N 98 %4 98% 9842 16 95 9812 
8 f exti conv loan 4s Feb_______1972 F-A 94% 943, 95% 53 90 95 Ye 
S f ext] conv loan 4s Apr_______1972 A-O 95 941% 95 44 90% 95 
Australia (Commonw’lth) 5s of '25_1955 I-J 1013% 101% deg 79 995% 101% 
External 5s of 1927__...-___.__1957 M-S 1007 1005 1014 22 101% 
External g 4%s of 1928__..----_ 1956 M-N 98 97 98 70 95% 98 
Belgium external 6%s__.__.___.___1949 M-S is *100% 102 ais 100% 100% 
External s f 6s 1955 J-J oe 100% 100%% 4 100% 100% 
External s f 7s 1955 J-D ae #10534 __ as 105% 105% 
#ABrazil (U S of) external 8s_____1941 J-D 66 64 66 20 59% 6 
Stamped pursuant to Plan A 
(Int reduced to 3.5% )------1978 J-D il “rt 61 a: 53 53 
AExternal s f 6%s of 1926_.____19517 A-O 63% 62 6342 20 57% 63% 
Stamped pursuant to Plan A ’ 
emeceme on 3S a, i Be Sn 
4SExterna s s of 1927__---- A-O 63% 1% Y, 1 1 
eos aaenant 06 Fite A 614% 63% 23 5742 63% 
(Int reduced to 3.375% Deane A-O 563% 55 563% 4 52 56% 
As (Central Ry) 1952 J-D re 63% 65 10 59% 
Stamped pursuant to Plan A 
(Int reduced to 3.5% )_----- 1978 J-D <a ws 65 sohe 54 59% 
5% funding bonds of 1931 
Stamped pursuant to Plan A 
; (Int reduced to 3.375% )_.--1979 A-O baie *56 58 ie 52 52% 
External $ bonds « 1944 (Plan B)— 
3%s Series No. Ste 60 57% 60 23 52 60 
' 3%s Series No. : virkinpi eit once oospohaiilioan igs eens tu 57% 5734 6 52 57% 
> 3%s Series No. 3_- Tee 59% 5742 60 8 52 60 
3%4s Series No. 4 sini 60 57 60 10 52 60 
: 3%s Series No. 5 oan 59 59 59 1 52 59 
: 3%4s8 Series No. 6-~-......--..-. nis oui pide 71% 72 5 1% 72 
ee SONG BO Das cccecrepecctinenin ‘ilien ae 56% 563 3 53 56% 
: 3%s Series No. 8 ke 59 57% 59 2 51% 59 
3%4s Series No. 9_ ‘eeniis 59 58% 59 7 52% 59 
- 3%s Series No. 10 Pe wen 56% 57} 8 52 57% 
* 3%s Series No. 11 irk A 59 58% 59 7 52% 
3%4s Series No. 12_--._..___-__ ines ae 59 5634 59 19 51% 59 
3%s Sereis No. 13 lin Be "37% .. ee 51% 57 
3%s Series No. 14 libs 59 56% 59 17 515% 59 
> 3%s Series No. 15 halal 59 5642 59 9 51% 59 
- 3%s Series No. 16_ Ait «Ate 57 3457 1 51% 57 
' 4%s Series No. 17 tgs 59 59 59 5 59 59 
* 3%s Series No. 18 ica 59 58% 59 3 51% 59 
. 3%s Series No. 19 alimeas ieee 56% 57 4 51% 57% 








YEARLY 


BONDS 
New York Stock Exchange 


Brazil (Continued) 

External $ bonds gieeeeinned) =~ 
3%s Series No. 
3%s Series No. 
3%s Series No. 
ID I i 
SOE, EE. DPI Rts ire cctescen entation 
RU CS < S 
3%s I 2 
oe ee Ge , See eee 
33 as I 
> yk skirt 
Bane Weeeee ING) BO. on cco 


























Brisbane (City) s f 5s 1957 
Sinking fund gold 5s. 1958 
Sinking fund gold 6s__.....__..1950 

Buenos Aires (Province of)— 
46s stamped 1961 
External s f 4%-4%s___________1977 
Refunding s f 4%-4%s_________1976 
External readj 4%-45%s__.__._____1976 
External] s f 44%2-4%s___________1975 
3% external s f $ bonds._._____1984 

Canada (Dom of) 30-yr 4s_._.__.__ 196U 
25-year 3%s5s 1961 
30-year 3s. 1967 
30-year 3s 1968 
2%s Jan 15 1948 
3s Jan 15 1953 

svinsboattste Jan 15 1958 





3s 
ACarlisbad (City) 8s 1954 
4Chile (Rep) External s f 7s_.____1942 
1942 





47s assented 
AExternal sinking fund 6s.______1960 
46s assented 1960 
AExtl sinking fund 6s.....Feb 1961 








46s assented —.......... Feb 1961 
ARy external s f 6s_._tt:cu_Jan 1961 
ar MOMeMeOG Jan 1961 


AExtl sinking fund 6s_____. r~s 1961 























46s assented Sep 1961 
A¥xternal sinking fund 6s.___._.__1962 
A6s assented 1962 
4External sinking fund 6s______1963 
46s assented 1963 
AChile Mortgage Bank 64%s_______ 1957 
A6%s assented... 1957 
ASinking fund 6%s_.._________1961 
A6%s assented 1961 
AGuaranteed sink fund 6s______1961 
A6s assented 1961 
4Guaranteed sink fund 6s______ 1962 
A6s assented___ 1962 
4Chilean Cons Munic 7s_...______ aon 
As assented___ 1960 


4Chinese (Hukuang Ry) 5s____.._1961 
Colombia (Republic of)— 











A6s of 1928 Oct 1961 
Pg gh, SHERE Soa Raaaaa a Jan 1961 
3s external s f $ bonds________..1970 
AColombia Mtge Bank 6%s______- 1947 
ASinking fund 7s of 1926_______1946 
ASinking fund 7s of 1927_______ 1947 
Copenhegen (City) 5s_.......__.__ 1952 
25-year gold 4%2s_________._.___1953 
ACosta Rica (Rep of) 7s___._._____1951 
Cuba (Republic of) 5s of 1914_____ 1949 
External loan 4%s 1949 
4%s external debt.........____ 1977 
Sinking fund 5%s 1953 
4Public wks 5%s OS 1945 





ACzechoslovakia (Rep of) 8s ser A_1951 


4Sinking fund 8s series B______ 1952 
§$ADenmark 20-year ext] 6s___._._ 1942 
External gold 5%s_....________1955 
External gold 44%as_____.________ 1962 
#4 Dominican Rep Cust Ad 5%s__.1942 
§Alst series 54s of 1926_______ 1940 


§A2d series sink fund 5%es__-._1940 
Customs Admin 5%s 2d series___1961 














5%s Ist series 1969 
542s 2d series 1969 
AEstonia (Republic of) 7s_..- ~.-1967 
Finland (Rep of) ext 6s____------ 1945 
French Republic 7s stamped_______1949 
"7s unstamped 1949 
Greek Government— 
As part paid 1964 
Aé6s part paid 1958 





Haiti (Republic) s f 6s series A__.1952 


Helsingfors (City) ext 6%s_.--~-~- 1960 
Irich Free State ext] s f 5s__._____.iS60 
AJugoslavia (State Mtge Bk) 7s___1'457 
ASMedellin (Colombia) 6%s__-.-~-.- 1954 


Mendoza (Prov) 4s readjusted____.1954 
Mexican Irrigation— 
44%s stamped assented_______.1943 
AAssented to Nov. 5, 1942, agree 
A4Mexico (US) ext] 5s of 1899 £._.1945 
AAssenting 5s of 1899_._________1945 
AAssented to Nov. 5, 1942, agree 
AAssenting 4s of 1904__________1954 
AAssented to Nov. 5, 1942, agree 
AAssenting 4s of 1910_.______-_1945 
AAssented to Nov. 5, 1942, agree 


Interest 
Period 


J-D 


Q-J 
J-D 


J-J 


Friday Week’s Range 


Last 
Sale Price 


89 
86% 


22% 


or Friday’s 


Bid & Asked 


High 


58% 
58 
e57 
5642 
56% 
56% 
59 
e562 
58% 


22 

20% 
*96%2 
*67% 


Low 


59 
58 
59 
58% 
59 


Bonds 


Sold 
No. 
11 


15 


65 


! 


t Wil — ! 
ii wi tt ewe) 


t 


| 
i 


Bs , 2-2 #1.t “foe be 
it @mrittiit wom 


range, unless they are the only transactions of 
in computing the range for the year. 





Range Since 
January 1 


Low 


51% 
52 

51% 
51% 
51le 
51% 


51% 


High 


59 
58 
59 














Telephone HAnover 2-0050 


For Financial Institutions 


FOREIGN SECURITIES 


FIRM TRADING MARKETS 


CARL MARES & CO. INC, 
FOREIGN SECURITIES SPECIALISTS 
50 Broad St., New York 4, N. Y. 


Teletype N. Y. 1-971 




















~ Por footnotes see page 792. 
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Friday Week’s Range 





















































New York Stock Exchange Interest or Friday’s Bonds Range Since } 
Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
Mexico— (Continued )— bd e ° °,? 
SATresoury 683 Of LY13 assent___1932 J-J *20% __ “ okee R ] d R g t S t 
4Assented to Nov. 5, 1942, agree RABE *17%, 19% oni al roa eor aniza ion ecurl 1€s 
Minas Ueraes (State)— . 
4Sec external s f 6%s__._-_ - 1958 M-S 41 41 5 3834 41 
Stamped pursuant to Plan A 
Unk redeed ta 2.125% on ce ot eee PFLUGFELDER, BAMPTON & RUST 
Ges sxerned sf 4 gr tae M-S 41 41% i) 38%4 41% + J 
tamped pursuant to Plan A 
(uk vedbeed te 3.128% 3... aes es 5: : i Members New York Stock Exchange 
AMontevideo (City) 7s... 1952 J-D *115 118 61 Broadway New York 6 
46s series A____ 1959 M-N *105 4 ae — ve “8 ial id 
New South Wales (State)— Telephone—Digby 4-4933 Bell Teletype—NY 1-310 
External s f 5s___ rtd F-A 99%4 100 2 + by y 4 
Externe] s f Ss....______ NEMS: 195 A-O 99 99% 18 %e BONDS eek’s 
Norway (Kingdom of) 4%s_______ 1956 M-S 101 101 2 1005 101 New York Stock Exchange Wn plete Range Since 
External sink fund 4¥%s________ 1965 A-O 9842 9812 2 98% 9942 Sale Price Bid & Asked January | 
4s sink fund extl loan__________ 1963 F-A 99 99 2 Yb7_4 ve Low High High 
Municipal Bank extl s f 5s______ 1970 J-D *87 id ae 88 Atlanta & Charlotte Air Line Ry— 
Oslo ‘City) sink fund 4%s________ 1955 4-0 *88 9042 oie 88% * 90 1st mortgage 3%s_._.__._______ 1963 *106% 107 107% 
4Panama (Rep) exti 8 1 os ser A_1¥6s M-N *92 aa ies -- Atlantic Coast lst cons 4s____July 1952 106% 107% 107 “4 
4Stamped assented 5s__._____ 1963 M-N *92 97 ae ~~ General unified 44%s A_________ 1964 103% 105% 105% 
Stamp mod 3%s ext to_._._____ 1994 J-D 95 95 %4 7 96% L & N coll gold 4s__.______ Oct 1952 105% 105% 105 % 
Ext sec ref 349s series B________ 1967 M-3 *105% __ me a Atlantic & Danville Ry 1st 4s______ 1948 4542 46% 50 
4Pernambuco (State of) 7s_...___ 1947 M-S #4) 43 als 2 41% Second mortgage 4s 1948 *42%, 43% 4612 
Stamped pursuant to Plan A Atlantic Refining deb 3s__________ 1953 104% 104% 105 
(Int reduced to 2.125% )_____ 2008 M-S a” 39 an “i = 
APeru :Rep'ot) parece yes SS a ey 21 21% 7 etn es 
4Nat loan extl s f 6s lst ser____ -D 19% 20 198 18% 4 ; 
ANat Loan extl s f 6s 2d ser__--1961 A-O 19% 19% 133 18% 20% eee on. pons 
: a ge g “eraitad y 1948 101 102 101% 
§4Poland (Rep of) gold 6s________ 1940 A-O 25 iis ee - -- Stamped modified bonds— 
A4%es assented 1958 A-O *145% 32 at 14% 24 Ist mtge gold (int at 4% to 
AStabilization loan s f 7s_______ 1947 A-O *31% 60 in _ Oct 1 1946) d 1 : 
~ y Cue... July 1948 102%4 103% 104% 
4¢%s assented__._._.___.______ 1968 A-O 23 2342 11 24% Ref & gen ser A (int at 1% to 
4External sink fund gold 8s____1950 J-J 35 36 2 25% 36 Dec 1 1946) due__.._..____ 1995 74 173% 17% 
44s assented_______________ 1963 J-J 22%- 235% 11 14% 24% Ref & gen ser C (int at 1%% 
4Porto Alegre (City of) 8s________ 1961 J-D 44%, 44% 1 44%, 44% to Dec 1 1946) due________ 1995 84% 90 90 
Stamped pursuant to Plan A . Ref & gen ser D (int at 1% to 
(Int reduced to 2.375% )_._._.2001 --~ ey Se. aan -- Sep 1 1946) due____ 2000 14 «77! 17 Ve 
SExternal loan 74%s_.__________ 1966 J-J 42% __ ban 41% Ref & gen ser F (int ai 1% to . 
Stamped pursuant to Plan A Sep 1 1946) due__._.... 1996 14° 17% 77% 
(Int reduced to 2.25% )_.__2006 == aes 38 - -- 4Conv due______ Feb 1 1960 61% 64% 66 
APrague (City ot Greater) 7%s___1952 M-N *52Y% __ M2 -- Pgh LE & W Va System— 
¥ y 
Queensland (State) ext] 6s________ 1947 F-A 102% 102% 12 101% 103 gaes te e ge tae ae ai ts nr 07% 
4Rilo de Janeiro ‘City of) 8s_____ 1946 A-O 45%4 4534 5 424g 45% to Jan 1 1947) due__._._ 1950 92% 96% 96% 
Stamped pursuant to Plan A Toledo Cin Div ref 4s A______. __ 1959 96% 97% 975% 
(Int reduced to 2.375% )__._2001 A-O ic 43 ie -- Bangor & Aroostook RR— 
AExternal sec 6%s...--....__ 1953 F-A 40 41 8 41 Coun ref 4s 1951 89% 92 92 
Stamped pursuant to Plan A , 4s stamped_ _1951 907%, 91 91 
(Int reduced to 2% )__.___- 2012 F-A 36% 3642 1 36'2 36% Beech Creek Extension ist 3%s____1951 *102% __ al 
Rio Grande do Sul (State of)— : ss aie Bell Telephone of Pa 5s series C___1960 131 131% 131% 
48s ext] loan of 1921___________ 1946 A-O 47% 47% 8 45% 47% Beneficial Indus Loan 2%s_______ 1950 101 101% 101% 
Stamped pursuant to Plan A 2%s debentures__.__________ 1956 *101% 101% 
(Int reduced to 2.5% )_-_~- 1999 --- -- = -- =~ ? Bethlehem Steel Corporation— 
46s external sink fund gold_____1968 J-D 39% 39% 2 36% 39% Consol mtge 3%s series F_______ 1959 *107 107% 107% 
Stamped pursuant to Plan A Consol mtge 3s series G________ 1960 105% 105% 105% 
(Int reduced to 2% )__.___- 2012 J-D *-_ 38 -- = Consol mtge 3%s series H______ 1965 107 107% 107% 
Avs external loan of 1926_______ 1966 M-N 43% 43% 1 39%4 431% Boston & Maine ist 5s AC________ 1967 104% 105 105 
Stamped pursuant to Plan A lst M 5s series II 1955 *106% 105% 
(Int reduced to 2.25% )___.2004 mow ee 40 uae 36 lst gold 4%s series JJ__________ 1961 *104 eh 104 
47* municipal loan____________1967 J-D 4342 43% 2 43 Y2 lst mtge 4s series RR________ _.1960 100% 101 101 
Stamped pursuant to Plan A is is 4Inc mtge 4%s ser A______ July 1970 74% 77 80% 
(Int reduced to 2.25% )___.2004 snd eo 40% tne 36% tABoston & N Y Air L ist 4s_____ 1955 64% 66 15 
« 5 7 % 
Ganta Fe external sink fund 451964 -M-8 93% 94 2 90% 94 Bkiyn Unies M ist got 80-22 tees “loose yest 
4S8ao Paulo (City of Brazil’ 8s____1952 M-N 44% 44% 1 44% Bklyn Union Gas ist cons gold 5s_1945 100% 100% 101.% 
Stamped pursuant to Plan A > lst lien & ref 6s series A____.__ 1947 109% 109 $3 110*% 
(Int reduced to 2.375% )____---- — —— 45 ~* = GU MRe SF DGB cen nuk 1969 10842 10812 108 2 
46%» exti secured s f__._______ 1957 M-N 38 38 1 4 38 4s sf debentures__..._ 1969 106% 10634 106% 
Stamped pursuant to Plan A Buffalo Gen Elec 4%4s B__________ 1982 110 110 110% 
(Int. reduced to 2% )--__.- 2012 = Rn ST gee we: fie Buffalo Niag Elec 3%s series C___1967 Peed hays hi 
§ASan Paulo (State) 8s__________ 1936 J-J *48% - -- 47% Buffalo Rochester & Pgh Ry— 
Stamped pursuant to Plan A Stamped modified (interest at 
(Int reduced to 2.5% )______ 1999 J-J *40 Sie Rete 43% 3% to May 1, 1947) due______ 1957 "6 78 V% 85% 
ABs a, LET el SOTTO: 1950 J-J 48 48% 3 48 V4 tBurlington Cedar Rap & Nor— 
Stamped pursuant to Plan A SA30 ee ee eS et 1934 33% 34% 38% 
(Int reduced to 2.5% )------ 1999 J-J so #8. 1 45 ACertificates of deposit......____ 33 33% 34% 
A7s extl water loan__.._-______ 1956 M-S 4342 43% 4 43% Bush Terminal ist 4s__.....__.___ 1952 102% 102% 102% 
Liat aelaeen te 2 28%). 2 2004 J-J 39 Va Consolidated 5s__-.__-..-_...._ 1955 89% 91 92 Ye 
. 10 Jam — a -- -- -- 7 y 4 3, 
sh oe oe oo. ee IJ Ae ay 40 Bush Term Bldgs 5s gtd_._.._____ 1960 100% 100% 100% 
Stamped pursuant to Plan A 
(Int reduced to 2% )_-_----_ 2012 J-J *36 38 ae: 375% 
§$ASecured s f 7s. 1940 A-O 78% 79% 19 719% California Elec Power 3%s_____._1968 *10734 108% 107% 
Stamped pursuant to Plan A Calif Oregon Power 3¥%s__________ 1974 *105'2 106% 105 
(Int reduced to 3.5% )_.___ 1978 A-O 75% 6 10 76 Canada Soytnern cons gtd 5s A___1962 113. 113% 113% 
Berbs Croats & Slovenes (Kingdom)— Canadian National gold 4%s______ 1957 118% 119% 119% 
48s secured external._.... 1962 M-N 19% 21% 174 21% Guaranteed gold 5s_.______ Oct 1969 116%4 116% 117% 
4%s series B sec extl__._________ 1962 M-N 18%4 2034 230 2034 Guaranteed gold 5s___......___. 1970 *116% 1174 117% 
4Silesia (Prov of) extl 7s__._.___ 1958 J-D 24 24 1 24 Guaranteed gold 4%s_._.._____ 1955 119% 119% 119% 
O6%be nnsented..w. dks. 1958 J-D 2142 23 6 7 23 Guaranteed gold 4¥es_______ 1956 *118 118% 118% 
Sydney (City) s f 54%s__-_________ 1955 F-A 1004 100% 4 100% 101% Guaranteed gold 4¥es___.___ 1951 114 114% 114% 
4 Uruguay (Republic) exti 8s______ 1946 F-A *100 ‘ aes eB el Canadian Northern Ry deb 614s___1946 107% 107% 107% 
4External sink fund 6s__.__.___ 1960 M-i¥ 105 105 1 105 105 Can Pac Ry 4% deb stk perpetual_____ 99% 100% 100 1% 
AExternal sink fund 6s___ _____ 1964 M-N *100 if ‘tun Collateral trust 4¥s___________ 1960 104% 104'% 105% 
3°48-4-442s ($ bonds of 1937)— t§$4 Carolina Central Ist gtd 4s____1949 *108 10842 
External readjustment________ 197 M-N 80 83 185 83 Certificates of deposit_..__.c.......__ lox 
External conversion____..____ 1979 M-N 7442 74% 6 7414 Carolina Clinch & Ohio 4s________ 1965 10914 109% 110% 
3%-4%e-44, extl conv__________ 1978 J-D 79 79 10 79 Cartiers & Gen Corp 5s w w______ 1950 tke 106% 
4-4'%4-4es ext] readjustment____1978 F-A 8242 8434 27 8434 Cart & Adir ist gtd gold 4s___.. __ 1981 81 81% 83% 
3%s ext] readjustment__________ 1984 J-J *70 70 Celanese Corp 3'%s debs__________ 1982 J-J 105% 105% 105% 
4Warsaw (City) external 7s_.___.__1958 F-a 20 22 11 22 Celotex Corp 3%s debs. ___.._____ 1955 J-J *103%_ 104% 10434 
44%s assented 1958 F-A 18 18% 3 181% 4Cent Branch U P Ist gold 4s____1948 J-D 7412 74% 78%. 
tCertral of Georgia Ry— 
Railroad and Industrial Companies i UNO Nov 1945 F-A 89 90' 93 
tAbitibi Power & Paper— $4Consol gold 5s_.....0.6.... 1945 M-N 57 58'e2 65% 
§45s series A plain......._____ 1953 J-D *140 3 ae io 4Ref & gen 5%s series B_______ 1959 A-O 16%4 18 19% 
lence ccc hte ES ER Ga oe 1953 J-D 101 ~ 101% 12 102% ARef & gen 5s series Cu._______ 1959 4-O 15% 16% 17% 
Adams Express coll tr gold 4s___._1948 M-8 *10434 __ er 104% 10434 4Chatt Div pur money gold 4s__1951 J-D *67 72%. 712% 
Coll trust 4s of 1907____________ 1947 J-D *103 aad é 103 103% A Mobile Div 1st gold 5s________ 1946 d-7 *30'2 32% 35 
10-year deb 4%s stamped_______ 1946 F-A *103% __ i 102% 103% Central Illinvis Light 3%s________ 1966 4-O *1065% 108 108 
Alabama Great Southern 3%s____1967 M-N *10442 106 104% 104% tACent New Eng list gtd 4s______ 1961 J-J 97% 98% 98% 
Alabama Power Ist mtge 3%s____1972 J-J 108% 108%% 1 108% 109 t4Central of N J gen gold 5s_____ 1987 J-J 3934 42 47% 
Albany Perfor Wrap Pap 6s_______ 1948 4-O 10238 102% 5 100% 102 a SRR SE 1987 38 40 44 
6s with warrants assented______ 1948 A-O *1023%4 __ ek 100% 102  COROUIE GB. ction seitindlscesec mates 1987 36% 37% 41% 
Albany & Susquehanna RR 3%s___1946 A-O *102% .__ ; 102 102% ‘ 48 regintered. i... 1987 38 
Allegheny Corp 3%s sec conv___._ 195 A-O 105 2 105% 609 105% 109% Central N Y Power 3s_____._.__..1974 104% 10442 104% 
Alleghany & West Ist gtd 4s._____ 1998 A-O 95 95%2 5 9514 Centra! Pacific lst ref gtd guid 4s_1949 108 108% 109 
Am & Foreign Pow deb 5s________ 2030 mM-3 9542 96% 144 97 Guaranteed gold 5s__.._.______ 1960 99 100 100% 
Amer I G Chem conv 5'%s______.._ 1949 M-N 103% 103% 10 103% 104% lst & ref series A 
American Telephone & Telegraph Co.— (4% % to Aug 1 1949)______ 1974 *108 an eas 
3'4s debentures ie 1961 A-O 109 109% 20 108 109% §ACentral RR & Banking 5s stmp_1942 85 8534 87 
3%s debentures 1966 J-D 10834 109 58 108 109% Certain-teed Prod 5¥%s A__--.____ 1948 103. 103% 103% 
3s conv debentures________.___.. 1956 M-S 120% 122 343 116 124% Chesapeake & Ohio Ry— 
Amer Tobacco Co deb 3s_______ _. 1962 A-O 10342 104 38 101% 104 General gold 4%s 1992 143% 143% 144 
38 debentures: 2-2 oo. 1969 A-O 102% 103 172 10012 103 Ref & impt mtge 3%s D________ 1996 105% 1057s 106% 
Am Wat Wks & Elec 6s series A___ 1975 M-N #114 «6115 yee 112% 115% Ref & impt M 3%s series E_____ 1996 105% 10542 106% 
4SAnglo-Chilean Nitrate deb_______ 1967 Jan 17 78 12 78 Potts Creek Br Ist 4s____.______ 1946 *103 pe 103 
Ann Arbor Ist gold 4s____________ 1995 Q-J 98 98 1 98 R & A Div 1st cons gold 4s_____ 1989 *128% 128% 
Ark & Memphis Ry Bdge & Term 5s 1964 M-3 *104% __ ae 105%% 10534 2d consol gold 4s__._______.__ 1989 *125 ie Pe 
Armour & Co (Del)— tACLicago & Alton RR ref 3s____- 1949 3634 387% 4444 
lst mtge 3%s series E___._.___ 1964 M-S 10542 106 13 104% 106 Chicago Burlington & Quincy RR— 
Atchison Topeka & Santa Fe— General] 4s 1958 1125¢ 113 113 
RNIB at i oe 1995 A-O 131% 131% 1S 129% 131% 1st & ref 4¥%s series B______.___1977 1145¢ 115 115 
Adjustment gold 4s__________ 1995 Nov *119% __ “f 115% 120% Ist & ref mtge 3%s_____-______ 1974 106 106% 106% 
Stamped 4s ....~ 20... 1995 M-N 120% 120% 39 117 120% Chicago & Eastern Ill RR— 
Conv gold 4s of 1909___________ 1955 J-D *111 hie ag 110% 111 4Gen mtge inc (conv)_....____ 1997 6242 6434 69% 
Conv 4s of 1905 1955 J-D A741; ii 1 110% 111% Chicago & Erie 1st. gold 5s_.______19a2 *1325,. __ 132 
Conv gold 4s of 1910___________ 1960 J-D *110% __ pee 110 110 Chicago Gt West 1st 4s series A___1988 92% 94 96 
Atl Knox & Nor 1st gold 5s_._____1946 J-D *.~ 108 aioe me 4Gen inc mitge 4%s 2038 70 713% 74% 








For footnotes see page 792. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING FEB. 16 











BONDS 
New York Stock Exchange 


tChicago Ind & Louisville Ry— 


ARefunding 6s ser A_---------- 1947 
SRefunding gold 5s series B---1947 
SRefunding 4s series C_-------- 1947 
Alst & gen 5s series A--------- 1966 
Alst & gen 6s series B-_---- May 1966 
Chicago Ind & Sou 50-year 4s----- 1956 
tChicago Milwaukee & St Paul— 
AGen 4s series A------~-- May 1 1989 
4Gen gold 342s series B-_May 1 1989 
AGen 4's series C------ May 1 1989 
OGen 4%es series E.----- May 1 i989 
AGen 4%s series F_----- May 1 1989 
tChic Milw St Paul & Pac RR— 
AMtge gold 5s series A-~--_---- 1975 
AConv adjustment 5s-_---- Jan 1 2000 
Chicago & North Western Ry— 
lst & gen mtge 4s ser A-------- 1989 
2nd mtge conv income 4%2s____1999 
Des Plaines Valley Div 4s------ 1969 


Sioux City & Pacific Div 4s_-_--1969 
t§aChicago Railways ist 5s stpd 
25% part paid.....-———--~—++--- 1827 
tChicago Rock Island & Pacific Ry— 
AGeneral 4s ------------------ 988 
ACertificates of deposit-.__------ 





ARefunding gold 4s___-------- 1934 

i caeenved 4s series A...----- 1952 
AConv gold 4%s_-------------- 1960 
Chicago St L & New Orleans 5s__--1951 
ld 3's 1951 
Memphis Div 1st gold 4s---_--~-- 1951 


c T H & Southeastern Ist 5s___1960 
bg eM. guaranteed 5s_---- Dec 1 1960 


tag vag A deposit ._.- bee: Aneel 

h' o Union Station— 

“A at mtge 3¥%s series F_--------- 1963 
lst mtge 2%s ser*G -~~-----~---- 1963 

Chic & West Indiana com 4s_----- 1952 
ist & ref 4%s series D_--------- 1962 

t$AChilds Co deb 5s------------- 1943 





§ADebenture 5s 
tAChoctaw Ok & Gulf cons 5s_---- — 











Cincinnati Gas & Elec 3%s------- 1 
1st mtge 3's 1967 
Cincinnati Union Terminal— 
lst mtge gtd 34s series E_----- 1969 
ist mtge 2%4s ser G------------ 1974 
“Cleve Cin Chic & St Louis Ry— 
General gold 4s 1993 
General 5s series B_---~-------- 1993 
Ref & impt 4%s series E_---~--- 1977 
Cin Wab & M Div ist 4s_------- 1991 
St L Div ist coll tr gold 4s.---- 1990 
Cleveland Elec Illum 3s___--- 1970 
Cleveland & Pittsburgh 
Series C 3%s gtd 1948 





Series D 3%s gtd_ 
Cleve Short Line Ist gtd 4%s___.-1961 
Cleve Union Term gtd 5%s-------1972 
ist s f 5s series B gtd___-------1973 
ist s f 44s series C 1977 
Coal River Ry 1st gtd 4s_--------- 1945 
Colo Fuel & Iron 5s inc mtge_.___1970 
Colorado & Southern Ry.— 





s (stamped modified )_-.---- 1980 
ockaiis G & E deb 5s-_----- May 1952 
Debenture 5s 1961 








umbus & H V Ist extl gold 4s__1948 
Soeees & Sou Ohio El 3%s_----1970 
Columbus & Tol 1st extl 4s__.___--1955 
Commonwealth Edison Co— 





Conv debs 345 1958 
ist mtge 3s series L----~-----~-- 1977 
Conn Ky & L Ist & ref 4%2s----- __1951 
Conn River Power s f 3%s A_----- 1961 


w York— 
Consolidated Edison of Ne ioe 











3%s debentures 
3%s debentures 1956 
3%s debentures 19538 


Consolidated Oil conv deb 3%es__--1951 
tAConsol Ry non-conv deb 4s___-1954 














ADebenture 4s_-- 1955 

ADebenture 4s_--- 1956 
Consumers Power Co— 

lst mtge 3¥%s 1965 

lst mtge 3%es------------------ 1970 

1st mtge 34s 1966 

lst mtge 3%s------------------ 1969 
Crane Co 2%s s f debs_---------- 1950 
Crucible Steel 3%s s f debs_.----- 1955 


§A4Cuba Northern Ry ist 5%s_----1942 
ADeposit receipts_- 





ACuba RR ist 5s — Sel ey Doh La amen 1952 
ADeposit receipts_.-.-----------—- 
ATs series A extended to__--- 1946 

. SDeposit receipts-.-------------- 
A6s series B extended to------- 1946 
ADeposit receipts__.-~----------- 


Curtis Publishing Co 3s deb___----1955 


Dayton P & L ist mtge 3s_------ 31970 
Dayton Union Ry 3%s series B__-1965 
Delaware & Hudson 4s extended_-_1963 
Delaware Power & Light 3s_.._-- 1973 
tDenver & Rio Grande RR— 
§Alst consol 4s 
$AConsoi gold 4¥s_----------- 1936 
qDenver & Rio Grande Western RR— 
AGeneral s f 5s_--------------- 1955 





AAssented .....~--------.------- 
ARef & impt 5s series B-------- 1978 
Des Plaines Valley Ry— 
See Chic & N’western Ry. 


Detroit Edison 4s series F__------ 1965 
Gen & ret mige 3¥%s series G_--1966 
Gen & ref 3s series H---------- 197 


0 
Detroit & Mackinac Ist lien gold 4s 1995 

ASecond gold 4s_.._--.-------- 1995 
Detroit Term & Tunnel 4%28------ 196i 
Dow Chemical deb 2%s 1950 
Dul Miss & Iron Range Ry 342s_--1962 
¢$ADul Sou Shore & Atl gold 5s___1937 
Puquesne Light 1st M 3%s...__--1965 





East Tenn Va & Ga Div list 5s__..1956 
Ed El Ill (NY) 1st cons gold oe 








Elec Auto-Lite 2%s debs___.._____ 950 
Elgin Joliet & East Ry 3%s_-.-- - 1970 
El Paso & S W Ist 5s 1965 

5s stamped 1965 
Empire Gas & Fuel 3%s__-_.__----1962 


Interest 
Period 


J-J 
J-J 
J-J 
M-N 
J-J 
J-J 


J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
M-N 
F-A 
A-O 
A-O 
A-O 
J-D 
A-O 


M-N 


M-N 


M-N 
A-O 
J-D 


J-J 
J-D 
J-D 


A-O 


J-D 
M-N 
A-O 


J-3 
J-J 


F-A 
A-O 


Friday Week’s Range 


Last or Friday’s 
Sale Price Bid & Asked 
Low High 
eons *83 867% 
3 80 80%4 
74 74 74 
17% 16%4 18 
82 17% 1812 
*105%2 107 
98%%4 97% 99 
94% 95 
101%4 10042 102 
101 101% 
10314 102 10342 
777% 7434 77% 
19%4 184% 20% 
105 105 105% 
8412 83 8544 
ro 10334 103%4 
Zs, *103% - 
Bs 7542 The 
82% 7938 82% 
49°34 48'2 50 
5534 54% 56 
165% 1434 17 
paar *102%2 105 
lila "96% ~~ 
sh 92 92 
98 9642 98 
a 86% 88 
iis eo 8644 
ws 106%4 106°4 
103 ‘2 10234 10342 
10858 10832 10874 
105 '2 10542 105%4 
9334 93%4 93%4 
ae 93 9415 
x = 77% TT 
pais *10814 108% 
S.. *1074% 110 
‘dite 111% 11134 
aan 102%%4 102% 
108 !2 108142 10858 
re *121 ey: 
89 864% 8912 
88 4 8642 88%, 
, *10234 104 
-~ 10942 109% 
othen 7). SEF 
be *107% .—. 
110 110 110 
106 105%6 106 
105 12 105% 10572 
10454 104% 104%4 
ein *100%2 __ 
i OS 100 100 
78% 7542 7 
10412 104% 105% 
106% 10542 106% 
bas "10742 . 
sis *11032. _. 
a. *114 Bi 
117 1165, 117% 
108 107%4 108 
a *212%2 |... 
Son 10644 106% 
103 %4 10234 103% 
10412 104% 1045 
106 106 106 
1045% 10372 10458 
moa 6042 61 
59 58% 59 
a *56 65 
nag *1043¢ 105% 
107%4 10734 107%4 
pone 107%4 109% 
anol 10914 109 ¥%4 
10212 102% 102% 
cine *102%4 103 
mie 59% 59% 
49% 495, 497%. 
wae *85'2 882 
esse 5042 50'2 
: *68 72 
49 ¥% 49\, 49% 
eae *6742 Tle 
pet *48l2 51 
pave 101%, 101%4 
ii 1075 107% 
_— *104 a 
104% 10434 105% . 
eles 10742 107%2 
63 6034 63 
62 62 62 
842 82 9% 
84s 1% BY4 
58 55% 58 


10712 107 108 
ioc *10842. __ 
107 107 107% 
~~ 48 48 
peel *25%2 29% 
ba! 112 113 

103 1024 103 
ate *106%4 10812 
54 51% 54%, 

106 =106%2 


-- 5 |... —— 
oe "152% -- 
~s 103% 103% 
106 106 106 
ane 107%4 108 
107%4 10812 


102% 102% 102% 


Bonds 


Sold 
No. 


i noon! 


(nw 


179 
27 
81 
21 


1,115 
2,419 


16 
114 
120 
10 
43 


291 
101 


10 


17 


Range Since 
January 1 


Low 


85% 
79 
73%, 
15% 
1642 
105 


9234 
88 %4 
95 be 
96 

9654 


69 
17% 


104% 
77% 

103% 

103 


68 % 


78 Ye 
83 
47% 
52% 
13% 
102 


116% 
151 

10212 
105 42 
10642 
106% 
102% 


High 


107% 
106% 
104% 


100 
8214 


105% 
106% 


110% 


117% 
108 


107% 


103 %4 
104% 
106 
10514 
6542 


65% 


105% 
10812 
108 42 
109% 


102% 
103 


10752 
8542 
51% 


52 


50% 
102 


107% 
105% 
107 ¥%2 


6814 
697s 


12 
10 
63 Ya 


108 
108 '2 
107% 
49 
3042 
113 
103 
109 %4 
5842 
106% 


116% 
151 
103% 
107 
109 
108 12 
103 ¥% 





BONDS 
New York Stock Exchange 


Erie Railroad Co— 


ist cons M 4s series B__-__-____ 1995 
Gen mtge inc 4'%s series A_._._2015 
ist cons mtge 34s ser E__-___- 1964 
Ohio Div lst mtge 3%s_--..-._ 1971 


Co 1961 
Flintkote Co 3s debs__._..._..______ 1958 
+4Florida Cent & Peninsular 5s___1943 

Certificates of deposit 


tFlorida East Coast lst 4%es______ 1959 
Alst & ref 5s series A__________ 1974 
ACertificates of deposit__...______ 
Food Machinery Corp 3s débs_____ 1956 
Francisco Sugar coll trust 6s_..___ 1956 


Gas & Elec of Berg Co cons 5s____1949 
General Realty & Utilities Corp— 


On ae: Sc GN 1969 
Gen Steel Castings 5%s__.__._ 1949 
tAGeorgia & Ala Ry 5s_____ Oct 1 1945 

‘Certificates of deposit__._...____ 
t$4Ga Caro & Nor Ist ext 6s_.___ 1934 

Certificates of deposit___......____ _ 
Goodrich (B F) lst 4%s_________ 6 
Grays Point Term 1st gtd 5s______ 1947 
Great Northern Ry Co~— 

General 54es series B_______-___ 1952 

Géteral Ss series C._...._-.. 1973 

General 4%s series D____.____ 1976 

General 44s series E__.________ 1977 

Gen mtge°3%s series 1._.__-___ 1967 

Gen mtge 3%s ser K______-___1960 

Gen mtge 3%ss ser L________-_1970 

Gen mtge 342s ser M__ ieee 
AGreen Bay & West deb ctfs A______ tie 

AWenentires ctf’ B.._...-. 
Greyhound Corp 3s debs____--___ 1959 
Gulf Mobile & Ohio 4s series B____1975 

Gen mtge inc 5s series A_______ 2015 

lst & ref 3%4s series D_________ 1969 
Gulf & Ship Island RR— 

ist & ref Term M 5s stpd___.__1952 
Gulf States Util 34s series D_.___ 1969 
Hocking Valley Ry 1st 4%s______ 1999 
+84 Housatonic Ry.cons gold 5s___1937 
Houston Oil 4%s debs____________ 1954 
Hudson Coal Ist s f 5s series A___1962 
Hudson Co Gas ist gold 5s_______ 1949 


Hudson & Manhattan Ist 5s A____1957 
4Adj income 5s Feb 1957 





Nlinois Bell Telep 2%s series A___1981 
Illinois Central RR—~ 











lst gold 4s 1951 
ME PL ica 1951 
Extended l1st gold 3%es_________ 1951 
1st gold 3s sterling....__..._.__ 1951 
Collateral trust gold 4s_..._____ 1952 
Refunding 4s_ .-1955 
Purchased. lines 34es__.________ 1952 
Collateral trust gold 4s_________ 1953 
oe EEE ae 1955 
40-year 4%4s ears 1966 
Cairo Bridge gold 4s_.___________ 1950 
Litchfield Div 1st gold 3s_______ 1951 
Louisville Div & Term gold 3'%2s_1953 
Omaha Div ist gold 3s_________ 1951 
St. Louis Div & Term gold 3s____1951 
Is I fica ciotess esc ednanadaiiatel 1951 
Springfield Div Ist gold 3%s____1951 
Western Lines 1st gold 4s_______ 1951 
Ill Cent and Chic St L & N O— 
Joint 1st ref 5s series A__._____ 1963 
lst & ref 4%s series C____...___ 1963 
lst ref mtge 4s ser D__________1963 
Ind Ill & lowa list gold 4s________ 1950 
tAInd & Louisville Ist gtd 4s_.___ 1956 


Indianapolis Union Ry 3%s ser B_1986 
Inland Steel ist mtge 3s series F__1961 
tInternational Great Northern RR—~ 
ee Oe I 1952 
AAdjustment 6s series A___July 1952 
1 


Atist. 5s series B......:.....- 956 
Alst gold 5s series C_______.___ 1956 
§Alnternat Hydro El deb 6s_-_-__- 1944 
Internat Paper 5s series A & B___1947 
Ref sink fund 6s series A_______ 1955 
Int Rys Cent Amer ist 5s B___.___ 1972 


Int Telep & Teleg deb gold 4%2s___1952 
Debentures 5s_-_--. 
tAlowa Cent Ry list & ref 4s_.._- 1951 





James Frankl & Clear Ist 4s_... _- 1959 
Jones & Laughlin Steel 3%s_..___ 1961 


Kanawha & Mich Ist gtd gold 4s__1990° 
tKansas City Fort Scott & Mem Ry— 








§ARefunding gtd 4s____---.~-.-.1936 
ACertificates of deposit__.......--- 
Kansas City Southern Ry 1st 3s__.1950 
Ref & impt 5s_.--------~-- Apr 1950 
Kentucky Central gold 4s__-.----- 1987 
Kentucky & Ind Term 4'%s_--~_.--1961 
Stamped ; 1961 
| | I pean eee Onenee 1961 
4¥%es unguaranteed_____...---~- 1961 
Kings County El L & P 6s__.----~- 1997 
Kings Co Lighting 1st 5s--.------ 1954 
Ist & ref 6%2s_--: 1954 
Koppers Co 1st mtge 3s__-_------- 1964 
Kresge Foundation 3% notes__---- 1950 


tAKreuger & Toll 5s ctfs____.____1959 


Laclede Gas Light extd 5s...._-.- 1945 


Coll & ref 5's series C_.-.---~ 1953” 
Coll & ref 5%s series D_.....--- 1960 


Leke Sh & Mich Sou gold 342s__--1997 
2's registered 1997 
Lautaro Nitrate Co Ltd— 
Alst mtge income reg_....-..~- 1975" 
Lehigh Coal & Nav s f 4%s A__-~1954 
Cons sink fund 4s series C_...1954: 
Lehigh & New Eng RR 4s A___--~__1965 
Lehigh & N Y¥ 1st gtd gold 4s... 1945 





Interest 
Period 


M-3 


M-N 


J-D 


J-D 


M-3 


Friday Week’s Range 
or Friday’s 
Bid & Asked 


Last 


Sale Price 


105% 
904 


70% 


71% 


3534 


104% 


923% 
9844 
83 \e 
100 
87 


92% 


90 
87 
106 


70% 
32%4 
64% 
83% 
104%4 
109 
99 
103 2 
5% 


93% 


84% 
95% 


Low 


105 %4 
8912 
*1037%8 
*106 %e 


105% 
*103 
120 
120 1 fet 
101 


103 42 


*103% 

100% 

*100% 
ue 


92 
93 
85 
89 
975% 
78 V4 
*102% 
*100 
9912 
87 
*B5% 
9058 
*99 
10042 
85'2 
8056 
76% 
106 
"6412 
*111 
107 


69 
31% 
63 42 


8234 
104%% 


102% 
987% 
103% 
5% 


93 
104 


*103% 


84 
82% 
95 2 
94%%4 
*1185% 
*64 
103 
*103% 
*100% 
*175 
*10752 
108% 
104 
*102 
6% 


100 
100°%4 
100%4 
107% 
*104 


54% 
105 “es 
*105 
*104%4 
*99%%, 


High 


105% 
91 


105% 
103% 
120 
120 “e 
101 
6042 
66 
104% 
103748 


71% 
10576 
42's 


934% 


4 105%, 


121 


2 13142 
2 123 
2 110%4 


10552 
1044 
106% 
108% 


1642 


4 104% 


103 %e 
92% 


2 102%2 


108 % 


96% 
103% 
115% 


72% 
3642 


8434 
8244 
95% 


100 

100% 
100% 
107% 


54% 
105 Ye 
106 


106% 
100 


Bonds 
Sold 


No. 


354 


Range Since 
January | 


Low 


105% 
88 

102 

105% 


1041 
103 
117% 
120% 
99%4 
55% 


104% 
103 %%4 


103 42 
101% 


98% 
108 4 


139% 


102% 
72% 
115% 
64% 
30'2 


High 
106 


92% 
104% 
105% 


105% 
103 
120 
120 42 
101 
615¢ 
61 
104% 
104 


103% 


84% 
823% 
9578 
97 


103 
175 
109 
110 
104 
103 42 


100 ¥ 
101 
101% 


g 107%4 


10434 


55 
105% 
105 
104% 

993% 





For-footnotes see page 792. 
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791 
NEW YORK BOND RECORD 
RANGE FOR WEEK ENDING FEB. 16 
‘ - 4 ON : ‘i Friday Week’s Range BONDS Frid Week 
Yew York Stoc ixchange Interest Last or Friday’s Bonds Range Since N ered eek's Range 
Period Sale Price Bid & Asked Sold January | a ee ee Ss te or Friday's Bonds Range Since 
Low Uigh No. Low High To, a aa peony & 
Lehigh Valley Coal Co— N Y & Harlem gold 3%4s8--------- 2000 M-N 110% si oe ae 
Ist & rer sink tund 5s_---_-._— 1954 F-A % ae ee ee 1005% 1005% phe 2 4s series A____-__________ 2043 J-J é "111 116 ne 106% 110% 
Ra A Ce Ea Lvow CS 99 100 10 99 10072 nu Yt 48 series B------__-______ 2043 J-J 111 111 i 34 437 
ist & ret sink fund Ss__.....__- 1964 F-A #89 V4 % 63 93 Rd vack & West 4s series A... 1973 M-N 86% 8514 86% 4 1108 + 111 
6a MAME cc nhincgnttonbneie 1964 oe 9034 9034 1 90 93 ‘+n Y Series B-~--~-——----- =. suis M-N ; 93% 9342 oes a 
ist & ref sink fund 68_--....._- 1974 F-A 86 \ i Ai New Haven & Hartford RR— Pane 4 91%, 93% 
5s stamped OD AER ES Po LOE ee 1974 pe 28 A ‘ 2 22 901% on-conv deb #s_.-..--....... 1947 - 1 5 ; 
Leh Val Harbour Term gtd 5s___-_--1954 F-A 717 58 wale ro an os pod 4Non-conv deb 3%2s_---------- 1947 “8 = ~f os 2 = 4 
Lehigh Valley N Y 4%s ext_----- 1950 J-J 86 V4 85 86 Va 69 80% 8614 ro = 3498-.--.--.._.. 1954 A-O 575% 581, 43 +8 4 
Lenigh Valley RR— : 2 on-conv déb 4s_____________ 1955 ‘. oa. ee ms 56'2 65 
4s stamped a eR ae 2003 M-N 55 49 5514 1,125 47 575 SNon-conv deb 4s____-___-_._- 1956 ye > H 7 ye, ea Sie 65% 
Pe eegeera SeS™ TETY 2003 ate 50% 48 50% "6 4514 521, yh ggg certificates 3%s_.__1956 J-J 581. ante aa vas 4% 66 
4 ~ » — 7a > 2 a x : 7 . Z 
4'2s stamped re aie aeeireoechin _— M-N 58 52% 58 486 50 60 ah thc eg ao ae eo ene enenenan ies 1948 J-J 66% 65 2 67% 159 anit cone 

BE oe = gc RA a 53% 0% 65% 7 47 56% —<“£< A... a. 91% 91% 92 65 89% 92% 

5s : ed modified_____----~..- - 6 58 63% 2 551m 6 Pe 86 - - = . ‘ 28: 76 O71, rt, 
Lehigh Valley Terrainui Ry ext 5s_1951 A-O 84 * 80% 84 ;, oo 7 eth oan 4 al Fic series of 1927___1967 iD. 65 rt te iss ae a 
Lex & Eastern Ist 50-yr 5s gtd____1965 A-O #1264 27, 127 arlem River & Port Chester— Et ne be 
Liggett & Myers Tobacco 5s__----- 1951 A-O * 1191, 120° t oraae pik Ist 4s_---— .-----__--_-_______ 1954 M-N 1073 1073% 1073 7 ¥, 
biltic Mialls gen +> series A_-~-~- 1962 M-N *1107 109! y/ t4N ¥ Ont & West ref gold 4s_ 1992 M-S 2 . 20 rH h - iat: See 
Long Isiand eee. C6 od acme 1949 M-S = a ; 107 10634 neg SOCRIERS Fie cine __-1955 J-D a _ a aes 7% 23" 

Guaranteed ref gold 4s__------- 1949 M-8 107% 107% 107% 6 106% 107'% - 4 & Putnam Ist cons gtd 4s____1993 A-O anes: 79 A ¥ ae ona i” 
uM stamped -—————- as ama Lili 1949 us 107% 107% 107% 2 106% 107% wy ee Se Pow 3%... 1965 M-N 106% 108 A A Ha BS «45. 

oriliard (P) Co deb 88_———————-- 5 Fe ee 2 19. 119% ATS eit oe 6S||||lU Ee 8 

RES BO IS c ow ; i. 3 ‘ . D wuswaeoSe Ee t 
Louisiana & Ark 1st 5s series A__-1968 J-J5 103 "4 103 105% = 103 oy $42d gold 4%s_-_-.--____-.___ 1937 FA = Yoda <i “ + act diy 
Louisville Gas & Elec 3%s__-----~- 1966 M-S 10534 105% 1 105% 107 §4General gold Ss_-___________ 1940 F-A ; 16% 16% 5 POR. 
Low & Jeff Bridge Go we As eich sial 1945 M-3 i lg B. se oe " + Toman eee 58-----.--.- 1943 M-N * 96% 96%, 96%4 * ena a 
uisville ashville - € 3%s series B._____ 1967 J-J : *109¥ c bg 
eee ee ee” eee . leo oe Niagara Polls Power 34a ieee ae 2 ay ee ae 
r s series B ext__-----~ - . 28 wwe momen - : q a 

Paducah & Mem Div 4s__--~---- 1946 F-A : 102% 102% 102% + Niag Lock & Ont Pow Ist 5s A_._1955 oe t gs be : 108 109% 

St Louis Div 2d gold 3s___------ 1980 M-3 100%4 1003 3 6 3 Nortolk Southern Ry C \ — 7 ee eae 

Mob & Montg Ist gold 4¥s_..--1945  M-S : "etapa ya a Ist mtge 414s series A- 199 

s OD sasinin - *101% __ y we s aS SETS A--- nn 8 95! ‘ 
South Ry joint monon 4s_----~-- 1952 J-J 106 5% 1065 107 5 106% 107 4Gen mtge 5s conv inc-________ 2014 4-0 asia 33 Mths a os 
ant Wher & Cine DIV 46... 1955 M-N me e114% 11434 114% agg ge ng RR 5s A__..1961 F-A "834% 4 63 47 59 
so ica = , rfo estern Ry 1st gold 4s_1 i aS ; “J m a 
North Central gen & ref 5S haces elaee 976 oa RS Rt wieise : 132% 134% 
M FR & ref 4%s series A________1974 M-S ths: : -- -- 
Maine Central RR 4'%s ser A__..1960 J-D 7034 70 7 115 6812 743, 4a registered 2c 904 oy mes ie” + 68 108% 113 
Manati Sugar 4s sink tund__Feb 1 1957 M-N 83 83 84 8 83 4 84% “= lien ry & ld gold: 3s____Jan 2047 Q-F 77% i e 95 PS ga 
AOManila Elec RR & Lt s f 5s--___- 1953 M-8 #351 1% 7 S registered______-_.______ - “73 “a 4 
A4Manila RR (Southern Lines) 4s 1959 M-N ae: a2 rihede Ref & impt 42s series A "3047 a Si%e 92% 94 98 a: a 
é 60% ch eS Ref 8 CES Baws 2047 J-J 94%2 92% 94% 198 87 94% 
mance Svea Shovel s f 6s_-_--- 1947 A-O : *101% _. . he tr. ae & impt 6s series B-_---_._- 2047 J-J 106% 104% 106% 445 99% 107 
mecrory stores deb 3iq-----, 1888 40 104% 1047 3 104 104% Menacs a oS of See 
Metropolitan Edison 1st mtge 2%s_1974 M-N 105% 105% 105% 7 102%4 10514 Northern States Power Co— dca ee ee ? sat i. 
Metrop Wat Sew & Drain 5%s- ---1950 a-O ve a, (Minn) lst & ref mtge 3%s_- - 5% 
ts$AMet West Side El (Chic) 4s_.1938 F-A ere a hi a7 gx ; hg —— Ist mtge get te staaes: 08 FA se “102% so . 102 102 
ee ie suk hei eS ‘ecu (Wisc) 1st mtge 3%s_------.--- 1964 M-S 109 109 109 "2 108% 108 

wr ge palatine ena aee 1952 M-N ~~ 305% 107 ~~ - 40536 1053, 

Ref & impt 44s series C_____-- 1979 J-J3 101 100% 101 15 98% 10134 
Michigan Cons Gas Ist mtge 3'2s_1969 M-S 110 110 19 10734 110 ’ O 
$1 aMidiand of N J ist ext 5s_____ 1940 A-O *110% 5 4 a6 sy ro pany & Lake Champlain Ry— ; 

ilw & Northern Ist ext 4%es__1939 J-D cs nad ae ees ; a. $4 1st guaranteed 4s_.......-... 194 - J t 3/, D 
‘ a Fae eee ea 1939 J-D 2 ai On : ax 9 Ohio Edison Ist mtge 3%4s_-----_- 1972 ia pithy, 103" 1 * B. os 
Minneapolis & St Louis RR— " — a ist mtge_ 3s__-_+:----- 1974 M-S AS aie 
a th <tr, pranitine Gana 3 ag! 1 yy 3 s / 
sit & 1 oe 4... 1949 M-8 mA oisic: Sus x ie Oklahoma Gas & Elec 3%s__-____ 1966 J-D cia toate ost 10 wen + gg 

aRef & @xt 50-yr 5s series A__.1962 Q-F *55_ 6 6 2 6 Y Ontario Transmission lst 5s_.___ 1945 M-N aie: *100% 10134 3% 
tMinu St Paul & Sault Ste Marie : Oregon RR & Nav con gold 4s.___1946 J-D 103% 103% “| Toss 103% 

Ast mtge 4's inc ser A____--- 1971 J-J 2 103% 104 57 103. 105% — Short Line lst cons gold 5s___1946 J-J re *103% 10334 S25 10434 10554 

yen mtge 4s inc ser A---------- 1991 J-J 792 76 80 408 73 8012 uaranteed stpd cons 5s_____-__ 1946 J-J a 105 105 2 105 105% 
Mo Hanees & Texas Ist 4s <i 1990 J-D 8434 83 8534 528 77% 8534 Oregon-Washington RR 3s ser A_.1960 A-O 106 105% 106% 14 104% 106% 

‘ - s-Texas RR— ’ f 

Prior lien 5s series A... | J-J 87 . 853 71 ‘ v, 

40-year 4s series B____.-------- 1962 J-J “5 med ti cs a a P 

Prior lien 4%s series D_---~--- 1978 J-3 80 79 80 33 74%, 81 . 
scum adjust be veriog Adan bot 0ST awa Pacific Coen Ge. tes old tote Dime Le 101, 101% 

ific Gas s series G______ 1964 J-D 106% 10534 106% 34 ey 

Oist & ref 5s series A_-.-----_.. 1965 F-A 77 Ms 75\% 78% 175 72% 82 1st & ref mtge 3¥s series I__--- 1966 J-D 108 ** 108 : 108% 3 sae ods, 

adeneval EES iain 1975 M-S 367% 353% 37 483 33 40% ist & ref mige 3s series J----_- 1970 J-D es "30536. c 2 105 7 106% 

st & ref 5s series F_-------- 1977 M-3 17%, 76% 78 263 73 82% ist & ref M 3s series K_---_---- 1971 J-D Re 105% 106 24 «105 «106 

ois & a 3 Se 1978 M-N 77'2 753%, 78 191 725 g2 Ist & ref M 3s ser L_..--_---.1974 J-D 106 12 106 %e 106% 57 10434 106% 

onv go EATS 1949 M-N 18% 17% 18% 612 1434 20 Pacific Tel & Tel 3%s series B___-1966 A-O ms 10854 10854 1 10814: 100 V2 

4 1st & ret gold 5s series eee 1980 A-O 78 75346 78 94 172i §2 Ref mtge 3%s series C__.--.-~- 1966 J-D aa *1095% 110% 109 2 110% 
sete Gugee me ff tf aeae of Bee. || See. 2 ee 

: --- - i 8212 . e Eas “SRR “d -- ~~ i 
Séonengahele ay 3%s series B____1966 F-A 3 °107_— x BR a Paterson & Passaic G & E cons 5321949 ue is ey pet << feet, eet 
Monongahela Penn Pub Serv— at is Pennsylvania Co— i553 =Lits “a ” 
Tie SN ON eens 1960 A-O “10714 108 107 p Gtd 4s series E trust ctfs 1952 ey 
: jer 1083 ; osheetin ne M-N ww ERO s 109% 

Ge. GIOntUIGE:, on nnn dengennnsee 1965 A-O 2: 234 Sg F y be ses i a 
Montaaa Power Ist & ref 3%s_..1966 J-D me ay Pet atace Peony ivasite ‘Ohio & Detroit KR sae or Bo oar ne 
Montreal Tramways 5s ext_------ 1951 IJ (i 98 V4 983, tg pkey ‘Ist & ref 4%s series B_.---..-- 1981 J-3 *108 
Morrell (John) & Co 3s debs-._--- 1958 M-N 2 *1015% g 101% 102 “ Ist & ref 3%s- ser Di. .-.-. 1968 J-J — 106 106° “= a ee 
Morris & Essex Ist gtd 3%s------ 2000 J-D 6734 6534 67% 169 627, 72 Penna Power & Light 34%s_--~---- 1969 F-A 108 10734 108 . 12 ieee see 9 

Constr M 5s series A-_.-------- 1955 M-N 7434 73% 15 47 69% 7714 442s debentures --1974 F-A 10642 1 Y) 1067 aeein: aaeee 

Constr M 4%s series B_-------- 1955 M-N 68% 67 69 123 6434 Lb, Pernsylvania RR— ‘ peso ah a 
Mountain States T & T 3%s_----- 1968 J-D ie 1082 108% a 08 Se Censo! gold ‘4c....-.-.--_--~- 1948 M-N 108% 108% 108% A 
Mutual Fuel Gas ist gtd 5s___-__-1947 M-N veneenan $+ Beare Pees Bx 4s sterl stpd dollar_____ May 1 1948 M-N 108% 108% 108% "o  Seee oe 

: 7 Gen mtge 334s series) C_.__--- 1970 A-O 105 10412 105% 93 10434 aaane 
Cons sinking fund 4%s__---____ 1960 F-A __ #425.% ime Ge 
N General 4's aries ) Re J-D 1235 12354 124% 63 118% prod 
eneral 5s series B_.----~-~--- 1968 J-D 131% 131% 132 25 1265, 
sna Chait, & o I. 4s series A____1978 F-A 100 % 99% 100% 89 96% 100% General 4%s series D---------_- 1981 4-0 124% 12334 124% 76 118% ope 
Nat Diutiliors Prod shes ae  aptette 1949 ae 10734 10742 107%4 7 107 107% Gene ae Bus cee aac 1952 rp 04 a eaee tae re a oe i 
Vas - saptette c 2 < vt e EES AOR - 3 / 
Navional Steel Ist mtge 3s... ~_- 1965 A-O 106 106 108 % 3 105 12 a Peoples Gas L & C ref 5s_-------- 1947 ris sj ™ “108% 109% " 10844 the 
caast Cena RR 1st gold 4s_——-—- 1954 M-N ! *103% Sti ae sl age ep peo — aos 83%2 85'e 22 78 V2 78544 

ewark Consol Gas cons Ss___.--- 1948 J-D a ; <. ry si AlIncome 4s__..-----~--~~-- Apr 1990 Apr 56 54 ¥, . 
t4New England RR gtd 5s_----~-~ 1945 J-J et 95% 97% li 96 99 Peoria & Pekin Union Ry 5'%s__--1974 F-A ee *107% sas ra Be Aa he, 
arene es Sie ee || eee st ee ee 

issneananiets - 3 , E s : 7 7 

Ist gtd 44s series B_-------_-- 1961 M-N oe gael cone pantera Ist gold 4¥%s series C__-_----_- 1980-8 105% 103 108% a im’ ae 

Somenac mee ee = eS |) ee le ee 
< apes | ® “a st go s— 4 : 

sow Osteans Great or 62 A...... 198:3 3-3 - oa i 3 10742 108% General 5s series les Mea SRS 1974 “F-A *134 131% 
re as Ora tek ped ae SRO, te — = A -, 106, 106% General gold 4¥%s series C__-_- 1977 J-J 128% 128% 128% “i 12aie ioey 
New Orleans Term Ist gtd 4s__-_- 1953 J-J ie 10556 106 4 12 farce m0 Philadelphia Co coll tr 4%s____..1961 J-J 106% 105% 106% 10 1057 pret 
%3 107% Phila Electric Ist & ref 2%4s__--1971 J-D iy *102%% 103 1021 —* 
tNew Orleans Texas & Mexico Ry— lst & ref M 2%s_.-.-~------~-_ 1967 M-N 102% 102% .102%4 69 101% cae 
$4Non-cum ine 5s series A----- 1935 4-O ie 75 75 3 70 si Ist and ref 2%s..-._---------- 1974 M-N rie 10234 10234 2 101% 1 ry 

a ar amrEE Pia “iia? yt ‘ 15 ee eee & Reading Coal— a, 

ath sssnarerien teenies ose A-O 861; 85 aa i aes aa domes. Gen mtge 6s income____---- Apr 1964 pa 206 ¥ 205 208 1 
14 2 Certificates ot deposit ——-------- pei 85 2 85 S /2 = 7 + la en ale Ltd deb 3s___~--~--- 1962 M-N ae : *104% —_- 104% 104% 
% : ‘ s debentures ne 33 3 3/ vad ; 
Certificates of deposit--------- F-A 86 86 BG 5 80 86 t$APhilippine Ry 1st sf 4 ae Ee = oe : . 
A 4 sere --- 852 85% 852 5 80 8514 pp s S.----- 1937 J-J 18 18 18% 26 15%4' 20% 
lst 4%s series D_.----_-_____ 1956 F-A 8215 B2l> B25 3 81 He ACertificates of deposit__--------- --- -- "15% 17 1546 18% 
ACertificates of deposit____--_-_- vier pr oe 4 83 ‘2 Phillips Petroleum 2%s debs____-- 1964 F-A said 103. 103% 23 1015, 103%, 
Alst 5 es series Remsen rR 1954 4-O 87 87 87% 37 83 90 Pittsburgh Cine Chi & St Louis— 78. V2 
Certificates of deposit______ ecndig eri, “i sci 86! ; V4 Beries D 4s guaranteed__---_.-- 1945. M-N Be *102 Be 
Hewpors & — Bridge Co— se . 83-88 Borie s 3%as gtd gotd_..___--—- 1948 F-A = a a ae: 
Jed hic : rixs F 4s guaranteed gold___- J- mes ne° OREM ROR ei 
N Y Central RR 4s series A_____- 1998 F-A 89% ye 89 na ae Series G 4s pesemings ont Fy hid cihihite 1957 aN d “lie sire 113%! 113 

Ref & impt 4%s series A_______ 2013 A-O 8515 84. 86, ae4 62% 90 Series H cons guaranteed 4s___.1960 F-A ‘ #114™ jie 31, 13% 

Ref & impt 53 series C_________ 2013 A-O 933% 92. 94%, aM 138: St Series I cons 4's 1963 F-A a 125 125 10 123 25 
en ¥ Cont & Hod River 343... 1997 rat Ft Bee, 427 87 95% Series J cons guaranteed 4'2s__1964 M-N ee 3 125 

3%as registered_—_----________ 1997 IJ-J 101 1003, 101%, 139 100%4 104% Gen mtge 5s series A___----_-__ 1970 J-D 130 130 130 -= —— 4) ae 

Lake Shore coll gold 3¥s_—-.-- 1998 F-A 92% 92% 933% AB, Gen mtge 5s series B-__--- -----1975 4-0 133 131% 133% 11 lapee ae 

es registered._______-______ 1998 # > . 8 Gen mtge 33s ser E_----~------ 197 - ; gs lag 

Mich Cent coll gold 3%s________ 1998 aco 39 = oo = o34 90 Pittsb Coke & Chem lst mtge Sika isos wan ee ioate 103 * ios ec 
N o tick Oumane & i Lael Sp aeEMpey 1998 F-A 8342 832 83M 28 eit, 83% ie ee 4% a 1988 ir és reat tae i 104% 106%4 

e or cago ouis-- s 2 st mtge s series B___-------1950 J-D 5: *1054 106 i i 

Ref 4%s series C.-__-----____ 1978 M-S 3 ; Pitts & W Va lst 4¥s series A 1 - oe v i 26 ee Bi 106 V4 
N ¥ Connecting RE 3%s A---.--- 1965 A-O 1084. 1084s 10842 115° 103, 1032 in wigs 44s eniee Rca | ao Siu. Bie 91% 36 8h 

Dock ist gold 4s..-------.-- 1951 F-A 103. 102. 103° wa ist mtge 4%s series C__--_- ~---1960 A-O 91. / H = $4 

N Y¥ Edison 3%s series D_________ 1965 A-O 106 cae’ tapi 2 100% 103. Pitts Young & Ash Ist 4s ser A__.1948 J-D we +106 ri v8 109 at% 91% 
lst lien & ref 3¥%s series E_..-- 1966 4-O 106 10734 1055 106% 1st gen 5s series B 1962 F-A #12254 __ =. 21 ys 
N Y Gas El Lt H & Pow gold 5s__-1948 3-D 119% © 413% bey 2 106. 10734 lst gen 5s series C 1974 J-D ig <cabeche -- is Fixe 
Purchase money gold 4s__-_--_._ 1949 F-A 109% 109% 109% 14 pry 4g Ist 4%8 series D 1977 J-D i adie |, aoe oe Sg 

Pittston Co 5% ine deb____--____ 1964 J-3 = 98% 981% 12 94% 98% 
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NEW YORK BOND RECORD 
RANGE FOR WEEK ENDING FEB. 16 
BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Ran i BONDS : 
‘ ; ge Since Friday Week’s Range 
Period Sale Price Bid & Asked Sold January 1 ey Bem Sues: Reenenes or Friday’s Bonds Range Since 
Fortland Gen Elec 1st 4%s_--.-.- 1960 M-s 103% 103% 1037 aa saa re eo ae |. ee 
Ist 5s extended to 1950 J-J . uaa ° pd 7 — ? 1 ASpokane Internat 1st gold 4%s__2013 ae corer wae Som am 
iy sacar tg = ear Oe amma ere, “ 2/2 a s.. 
— El Pwr lst M 3%s-_--~-- 1966 J-J ; *108% 109 rad 107% 107% Stand Oil of Calif 2%s debs___.. 1966 ue 3 4 63 
. st gy 3%8----------— 1977 F-A ce °113 8 pa inti a Standard Oil N J deb 3s___-.-____ 1962 106% —— ~~ 103% 104% 
Ag os Bm Car deb 5s_--.---__- 1951 J-J3 102% 102% 103 4 101 103 2%s debenture ~_.__.--_.._.. 1953 106% 106% 24 105%8 106% 
rovidence Securities 4s__-.--~- 1957 M-N 26 6 27 11 26 31% Sunray Oil Corp 3% debs_.._____ 1959 104% 104% 5 103% 104% 
34 Providence Terminal 4s_._.--~- 1956 M-S : *100% 7” Superior Oil 3%s debs____ 1956 106% 106% 15 105% 106% 
Public Service El & Gas 3%s__-—_- 1968 J-J °° ge pee ae Bwift & Co 2%s debs ncaa 106 %e 106% 5 105% 106% 
in & far —_ aa 1978 Men ©107% 108% ~~ «1075 108 104% 104% 2 104% 104% 
leita ieenetnerienieneeteed 7 . *1497%% e 
ist & ref mtge 8s.............- 2037 J-D #22454 Bie 54 an aia 
7 22 _ ao 224584 224% 
Terminal RR Assn of St Louis— 
ae 11% 111 
Quaker Oats 25s deb BEE IK FOI Ye 1964 J-J 5 9 : p mtge 3%s series B_.1974 J-J a #4 iy 1 111 112 
as 1005@ 101 29 100% 101 Ref & imp M 4s ser C_________ 2019 J-J + bl os = — 
y sore nage—aen @ Ft Smith 54s A_____19D0 P-A i 4 127 127 
K ag an OR Git nasal 1959 A-O 1063 rates os eo 107% 
ures. " 8 2 8 107 
ao eh— ee fo Ie ee Texan @ Festi iat gold ayy sy oe ae ee 
; ies A_-_----~- 106! 1 3 ries B...-.. oe al , 137 
Gen & ref 4% series B__-----—- 1997 J th patty ot =. i ht Gen & ref 5s series C___.._____ 1979 ‘3 104% 105% 124 100% 105% 
Remington Rand deb 3%8-—-----1986. J~J = 407% 107% 4 107% 107% Gunes Facitioueseurie 1980 = J-D 104 10517 90% 408” 
s — ‘ - uri— 9% 105 
Gen mtge (4.7% for 1945) due_1975 ve , y Pac Tenn RR of Ne 3 
Revere Copper & Brass 3¥%s__- ~~~ 1960 M-N 2 Pris >. ssostin at Mt ig 108% Third Ave Ry Ist ref + He r meee te oe =- ~~ -- 
peers ree ae aa -. 108," 105% QAdj income 6a.--------Janisep -AcO ae 78 89% 92 
Aist cons & coll trust 4s A..--- 1949 A-O 75 13% 75 52 71 - os Tol & Ohio Cent ref & impt. 3%s__1960 J-D ’ B73 60% Ta 52'2 60% 
Rochester Gas & Elec Corp— /8 Toronto Ham & Buff ist gold 4s__1946 J-D “104% 105 -- 102% 103 
Gen mtge Aus series D Bi rad toh 1977 M-s ne #125 5¢ FS te Gas & Elec 1st gold 5s___1949 M-S *102% __ we 104 104% 
en mtge 3%s series H__._.---_1967 M-S *110 111 a pa Ne ri-Cont Corp 5s conv deb A -1953 J Oa - = = 
1 — om pam 2 RAS. Ciena del aii i tale aa ert a Si a ne Ra te rt - 
cee es i - aha = eee <= ah 
$$AR I Ark & Louis Ist 4is_----1934  M-3 aaa ae =e: a U 
¢ARut-Canadian 4s stpd 1949 oJ Sa: ae cana 7 Soo eee 
te uapene Gm o%e eee IE TIT e me. & a 16% wad 18% 21% Union Electric Co of Mo 3%s______1971 
---- 19 17% 19 34 17% 23 $§4Union Elev Ry (Chic) 5s__---- 1945 112% 20 111% 112% 
nion Oil of Calif 3s deb____ 1959 0G se 20%. a8 
2s Ce 19 *105% 106 one 10434 105% 
S — pute RR— sad 104% sot 103% 104% 
st land grant 4s_......_.___ 194 F 
ee et ee ia 20... —  s 105% 104% 105% 9 104% 105% 34-year 3%s deb 1970 1s 29 «106 106% 
st 4s._._.1f J-J ae ses it 35-year 3%s deb 106%4 107 5 106 §=107 
Bt Lawr & Adir Ist gold 5s 1996 ~= fore ~~ 1971 ; 
2d gold 6 ci 1998 Ax -- 85 85 i. = oe Ref mtge 3¥%s series A______ 1980 me ta 25 105% 107 
gold 6s____.-..--------~----- A-O we Se peatin 8 United Biscuit 3%s debs ae 108% 109 4 107 109% 
St Louis Iron Mountain & Southern— shia 0 80 United Drug 3%s debs____________ rod 107% ized 107 107% 
miaist 4s_stamped_ 1933 : Universal Pictures 3%3 debs-~_771989 105% 105% 14105. 105% 
ACertificates of devosit--—_--——_- ried 101% 101 101% 27 100% 101% sine i ue oe ae 
St L Rocky Mt & P 5s stpd..._--- 1955 IJ-J ens 95 95 “—z ot rm 
St Louis San Francisco Ry vue a 92% 95 
APrior lien 4s ser A----------- 1950 J-J \, 3, e Vandali 
ACertificates of’ deposit___---_--. aba Mr bi ty aie on = me  5e% Cons s de panes ant ee °109% -- -- 109% 109%, 
Prior lien 5s series B___--—— “71950 5-9 suUSSs ee a SS Va Etec & Pwr 3%s series B....~~ re °112% __ “> 412% 112% 
i BGeritientes of deposit__.----~-- cine aa 53% 5334 1 51 356% 1st é& ref mtge 3s series D__----1974 106% 106% 2 106 106% 
ACertificates of de ——<— oF 40% 38% 40% 1,163 37% 44% Va Iron Coal & Coke 1st gold 5s__1949 Sahat olin -- » 1s oe 
one Fp ey ot aloe Ming pd. Pea 40% 3756 40% 31 3734 43% bc — a Ist gtd 5s... 2003 103% 10342 4 10342 103% 
— OS oo amma 1958 ee -- -- _ 
SG ada a a wiginion Ry 3305 aes A-———- 00 Ly a 
mmm sats 6 87% 91 % 100% 
ete ge” py ee a 2 2600 72 77% 
-~ — en ag — gold 45-1968 J-D roe aa site - = $1 Wabash RR Co 
$AS8t P C Sh L gtd 4%s-_---1 F-A 421 42 ao. 7* ae pe 
St Paul Union Depot 3¥%s B_----- 1971 A-O OF eae ” ON 40% ist mtge 4s series A__--_______1971 101% 1013 1015 102% 
Schenley Distillers 4s s f deb__---_1952 M-3 na ms ~ 104% 104% Gen mige 4s inc series A-_-... 1961 he . : li + eg 
oy were ss eS ee 104104 105 20 103% 106 wot, miée ine 4¥%4s series B_—---1991 eae aa A «Pe 
es ee Fx gs 8 ‘ Ve 
Te toll ae unstamped_—__1080 Warren Ri it ret gee gold 3i4a-~2008 i a ae 
- Centificates ee dane ne 4-0 95% a 95% 15 87% 96 Raenenes Central Ry ist 4s_ e~1048 Bg “ 10 60 70 
--------- ae Du a tA 89% Y Mla . a ond <n boise 
tage god camped je OB Be Gen mige 3M ues —-o-—- 1887 it = Te TH 
taneundig aa enna RRS SRE | eer amryiana a ape a Wet 108 
a ee aS 43% 41 43% 52 39% 43% Ist & ref 5¥%s series A_--------1977 ose yaa . . 2. ae 
potas an er po 44% 44% 44% 6 395% 44% Western Pac 4%s inc ser A_---_- 2014 107% 107% 17 106% 107% 
ACtts of dep (Guaranty Trust)__- ~ fe sar eb = 53% 60% — Union Telegraph Co— 97 100 278 92% 100 
ills Ve u 
re > phy Rah ey pana M-s = ot ety 83 53% 60%, 25-year ee ee loots ag So a a 
ACertificates of deposit__.__._____ oe 8 2 14 78% 84 30-year Schlitt catibidsdenpercemntpajaisitiiiuniaas 1960 ~ “4 , 4 106 
taSeapoard All Pla 6s A ctfs..---1035 Fea 34 ~ ae - 4 ss. -8 Westinghouse Ei & Mfg 2is_————— 1951 102» 10244 4 Jae ane 
ake aentes 2 cortit yas: ‘ Vo 36% e ore 1st 4s guaranteed_____ 6 M4 Ms 
ona a LA ge og 9 1935 P-4 34 3434 15 31 34 Registered 2361 , 8% 136 78¥e 85 
ee. intas tend Aenean aA - 3-8 ape eats Se 11 108% 102% ee ~ or 
£$ASilesian-Am Corp coll tr 78_---1941 FA — 103% 102% 3 101% 102% Wheeling & Lake Erie RR 4s__-_--- 1949 110% 110% p ; 
 Frmneang iy ates 89 em ra 69% 80 je 66 70 Wheeling Steel 1st 3%s series B___1966 re 310% 2. 108%. 110% 
-1952 4-0 163 10 103% 104 59 =: 102! 
Sioux City & Pacific Div— “5 . o. ae ee baa ea lg By mp armen 105 Y% 10 104% 105%. 
ouene yy Png sein oor a Ry hoon 34 Wineonas ay ' © thd hg A ae aes eee reamed 117% 1172 1 117% 117% 
quelly OH 36 denentucne 4008 8 aay, 103% 103% 1 103 103% ACertificates of deposit----—---_- oe aS: Bee 
South &s ue ake st S022 21983 —~_ 07%: 107% 107% 5 108 107% $48u & Da div & term ist 4s_.-1938 25% 336 19° 25% 
South Bell Tel & Tel 3%8__------1962 = aaa ne 136 estificntes @f depedit.__.+—. és 
peep a sen cam Ye 1979 Pe ntith oe 10754 i —* 107% Wiessner od Power 34¥s____---- 1968 108 fe iss 108 
euntain dee oe oe sig aa 10854 sconsin Public Service 3%s__-_- 1971 ‘a 
109 4 109 109 
ist 4%s (Oregon Lines) A..----- 1 
Gold 4%s__-- ; 1908 MB Bo, 82 8% aaa 85% 
Gold 4'%s 1969 M-N 93 Va 92 8 4 94% 
93% 216 8 y 
Gold 4%s 1981 M-N 92% 91 92 265 | oe va Youngstown Sheet & Tube— 
San Fran Term ist 4s_--------- 1950 4-0 1063 a ymmae 93% ist mtge sf 3 
South Pac RR Ist ref gtd 4s_..-_- 1955 53 soeee be ity = Ya e.. 106% 108% ee s £ 3%s series D-.--_-- 1960 105% 106% 19 105% 106% 
Stamped —_- J-3 o va ‘ a Deferred deli 
Gua te id ene oat ae. Pe he ee itl Se pe Tred delivery sale not included in the year’s range. GEx-interest. e Odd-lot sale 
niece 127 126% 127 included in the year’s range. n Under-the- sale not 
Devel a nana ~! BEE Swnnirent ot = 972 965¢ 97% 201 a = not included in the bot on nny ly y . aoe. not included in the year’s range. rOash sale 
Devel & gen 6145 : 114% 113% 114% 27 113% 115 §Negotiability impaired by maturity. tThe price represen quotation 200 
Men. Div ist gold 5s_____ —- 4-0 118 118 118% 39 117% 119 pound unit of bonds. Accrued interest payable at the cunanan Dap. y pense, sete 
him OK ao i... ooaa 54 119 119 119 10 116% 119 tCompanies reported as being in bank eceivership, Prd ar Section 
Bouthwesvern Bell Tel 3%s B_....1964 3-D ~~ fg 1 ag a9 pets 107% the Bankruptcy Act, or aiivieittae ammuatat or yn Be companies. ™ ¥7 of 
st & ref 3s series C__..__.___ 1968 5 @ 109% *Friday’s bid and asked prices; 
a J-J ik 107 107 1 107. 107% bihendo enttias tes Pp ; no sales being transacted during current week. 
Pngecig viseetige sy 08 oe deferred delivery sales are disregarded in the week’s range unless iD are be only RLY t ECORD 
age ln in which they occur. No Tat nd oa an eae ee oe oe oe oe 
n the following extensive list we f i 
urnish a complete tran 
Feb, 10; sa ending: the present Weldae ts. 7A ae ce — os sd the New York Curb Exchange for the week beginning on Saturday, 
ieictisdé eveny secuttior, whales uisek ue tak a a SaBhixss tt: ra ely 0 Sap Ree —— of the Curb Exchange itself, and is intended to 
’ curred e current year. 
RANGE FOR WEEK ENDING FEB. 16 
STOCKS ’ 
New York Curb Exchange ging y went ter We k STOCKS— Sales 
Sale Price of Prices acces hier Wiens denies 4 New York Curb Exchange for Week 
ACF-Brill Motors warrants____ xe 5 Low High Low High P oe —e Range Since January 1 
Acme Wire Co common... 10 hal 5% 6 1,500 2% Jan 6 Feb nad nae _— 
Aero Supply Mfg class A on se eae: Air-Way Blectrie. Appliance----—-----3 oe OS 
painegnbaiadie ns ieiedibiadiet ye eneinamcassibtnsien “41 a! ms ~~ ind 4 F ---------- 9,200 5 5 yy, 
Ainsworth Mis common... 1 B Ptr 3% 7,600 4% Jan Bert oe Alabama Great Southern----------- 50 140 99% jak 110 E Jan 
r ociates Inc (NJ)____.___.____ > 2 ,800 9} 
Air Investors Fionn aa | tea 13% 13% 1,300 1DY Sen Sar i Alsbams Power Co $7 preferred... . 10 116 Feb 117% Jan 
Convertible preferred 10 en 8 800 2% Jan 3 a 98 preferred... a re 10 106 Jan 107% Jan 
were nnn == a = et # Priviz: Ronis Jan Alles & Fisher common-__-__--------.1 ih 6% Jan 10 ‘od Feb 
For footnotes see page 707. 7 --=- Allied Int] Investing $3 conv po, Mase el o 50 41 Jan 42 Feb 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING FEB. 16 











sTOUCKS— 

New York Curb Exchange 
Par 
Allied Products (Mich)... ---- 10 
Class A conv common__-__._-.--..- 25 
Altorfer Bros Co common-_-_-_-_-------- bd 
Aluminum Co common-_-.--...---.---~-- ° 
4 Ri Se 100 
Aluminum Goods Mfg_..-.---------~- ° 
Aluminum Industries common_-_ -_--- © 
Aluminium Ltd common-__.__-------- e 
ee. re 100 
American Beverage common __.-....--~- i 
Amesteen DEE Cbki bo ccnnditincwnoe 100 
American Centra] Mfg... -----.. 1 

American Cities Power & wight— 
Convertible class A. ....-.--..~-- 25 
IN, > se ctl ated dete deh avicabieninpeentniedine 25 
a 1 
American Cyanamid Co common-_--_-_10 
American & Foreign Power warrants-- 
American Fork & Hoe common ____.. = 
American Gas & Electric.._...-_---- 10 
Gee Se> OPO ere... 5. cuncinitnnee 100 
American General Corp common-._-_10c 
$2 convertible preferred___..__-~-.- 1 
$2.50 convertible preferred__.___-~.-_- 1 
American Hard Rubber Co_..-.----- 25 
American Laundry Mach. .------ 20 
Americen Light & Trac common ___.25 
oe Fr i wiccecttk ieicinsn inition 25 
American Mfg Co common _ _----.-- 100 
Preferred ~ -160 
American Maracaibo Co__...------_._1 
American Meter Co.................. bd 
American Potash & Chemical... ° 
American Teapubiics........nccnnccnnns 10 
American Seal-Kap common ____.._-- 2 
Amer Superpower Corp com-_-_-_---- 10c 
Ist $6 preferred ° 
$6 series preferred__.._..________. ad 
American Thread 5% preferred______ 5 


American Writing Paper common-__-__* 
Anchor Post Fence___- 3 
Anglo-Iranian Oil Co Ltd— 








Am dep rete ord reg._.--....-... £1 
Angostura-Wupperman -.-...-.--_.._ 1 
apex-Elec Mig Co common ____-_-_...-- bd 
Appalachian Elec Pwr 442% NS 
ATGQUS TRG  ccicinncessinw nsec oes 
Arkansas Natural Gas common-__-_-__ ~ 

Common class A non-voting._-_-.- e 

t,o S Fy Coes 10 
Arkansas Power & Light $7 preferred_* 
Aro Equipment Corp. _.......----- 2.50 
Art Metal Works common 5 
Ashland Oil & Refining Co... .. i 
Associated Electric Industries— 

American dep rects reg_.._----..- £1 
Associated Laundries of America____-_- ® 
Associated Tel & Tel class A... e 


Atlanta Birm & Coast RR Co gos...t09 
Atlantic Coast Fisheries 




















Atlantic Coast Line Co 3 
Atlas Corp warrants 

Atlas Drop Forge common_._... ~~ -5 
Atlas Plywood Corp ook 
Automatic Products 1 
Automatic Voting Machine... . bd 
Avery (BF) & Sons common... 5 

6% preferred 

Ayrshire Collieries Corp__...........1 
Babcock & Wilcox Co Resi 





Baldwin Locomotive— 

Purchase warrants for common... .-_-. 

7% preferred 30 
Baldwin Rubber Co common _._..._. 1 
Banco de los Andes— 

BETO Te ietkbnceceaecnonanee 
Barium Steel Corp Pe, 
Barlow &- Seelig Mtg— 

$1.20 convertible A common__.._._8 
Basic Refractories Inc 1 









































Baumann (L) common e 
7% ist preferred_-_ 100 
Beau Brummel Ties em | 
Beauni: Mills Inc common___...__-_- 10 
$1.50 convertible preferred____.____20 
Bellanca Aircraft common__-_-.._..... 1 
Bell Tel of Canada_______...______ 100 
Benson & Hedges common--_......-..- ° 
Convertible preferred bd 
Berkey & Gay Furniture se 1 
Bickfords Inc common-__---.-------.-- 1 
Birdsboro Steel Fdy & Mach Co com-__®* 
Blauner’s common — ..~-~~~......--.- bad 
Bliss (E W) common 1 
Blue Ridge Corp common __.________1 
$3 optional corvertible preferred___* 
Blumenthal (S) & Co. 
Bohack (H C) Co common ___________ e 
TD BE TOG a ses ncotcs eneerccrenns 100 
Borne Scrymser Co_.--.----_--.___ 25 
Bourjois Ine. SSE 
Bowman-Biltmore comiaon—-_.___ s 
7% ist preferred 100 
$5 2d preferred____......_._ eo ie bd 
Brazilian Tract’. Let 2, wee ad 
Breeze Corp common... =~... 1 
Brewster Aeronautical_......._______ 1 
Bridgeport Gas Light Co__-__________ e 
CMI GTS GE Wh nib emo nnen s 
Brillo Mfg Co common_ i. ._.______* 
Class A. setae 
British American Oil Co s 


British American Tobacco— 











Am dep rects ord bearer2_________ £1 

Am dep rets ord reg £1 
British Celanese Ltd— 

Amer dep rets ord reg___._______ 108 
British Columbia Power class A... 

RIED: IPs teigcesoreninh nity edna eiipleginpdiicdhsosets lian men sg 
Brown Fence & Wire common__..- 4 

Class A preferred. 6 
Brown Forman Distillers..(uc.._...___ i 

$5 prior preferred * 
Brown Rubber Co common ______.___ 1 
Bruce (F 1.) Co common__-.—_____ __. ba] 
Bruck Silk Mills Ltd.--...______ A icatnid 
Buckeye Pipe Line___-_.._..____ Saaiidy ol 
Buffalo Niagara & East Power— 

$1.60. preferred_...........- ..... 25 

$5 1st preferred. ........_....__._® 
Bunker Hill & Sullivan__..-_. ____ 2.50 
Burma Corp Am dep rets_..____- 
Burry Biscuit Corp... ~.....____ 12%e 
Butler (P H) common____________ 25¢ 


Week's 
Range 
of Prices 
High 


30 
30%2 


40% 


115% 


21 
23% 
93 %e2 


109 


242 
50% 
16% 


51 

ew 

6 
40% 
¥% 
19% 


2% 


26% 
22% 


“5% 


93% 


12% 


22% 
113 
12% 


1% 


55¢ 


— 
CoWwWLS 


Sales 
for Week 
Shares 


300 
50 


3,400 
500 
100 
250 

1,150 
50 

500 
120 
,000 


t 


200 
750 


17,600 


,800 
,400 
,950 
,100 

50 
1,100 
550 
175 
350 
300 


16,900 


400 
775 


115,900 


100 
200 


19,600 


2,200 


31,900 


50 


13,700 


600 
2,900 
4,900 


2,900 
900 
70 
5,000 
1,700 


15,900 


1,200 
150 
1,700 
500 
2,500 


100 
1,600 
1,150 


2,200 
4,800 


100 


3,500 
10,400 


550 


2,200 
10,100 
15,700 


600 


Range Since January 1 


Low 
29 Jan 
30 Jan 
8% Jan 
36% Jan 


112% Jan 


19%4 Jan 
15% Jan 
86% Jan 


108 Jan 


2% Feb 
4642 Jan 
11% Jan 


47 Jan 
43% Jan 
4 Jan 


384% Jan 

de Jan 
175 Jan 
31 Jan 


111% Jan 


8% Jan 
41% Jan 
48%, Jan 
19 Jan 
32% Jan 
17% Jan 
2642 Jan 
51 Jan 


100% Jan 


1% Jan 
31 Jan 
4142 Jan 
1342 Jan 
4% Jan 


20% Jan 


111% Jan 


7% Jan 
3%4 Jan 
3% Jan 
10% Jan 


110% Feb 


20 Feb 
12% Jan 
8% Jan 


9% Feb 

% Jan 
3 Jan 
8% Jan 
58% Jan 
2% Jan 
1042 Feb 
17% Jan 
14% Jan 
5% Jan 
10% Jan 
23 Jan 
16% Jan 


29%4 Jan 


10% Jan 
41 Jan 
10% Jan 


11% Feb 
3 Feb 


16% Jan 
5% Jan 
10% Feb 
“9 Jan 
18% Jan 


29 Jan 


+ Jan 


145 Jan 
36 Jan 
45 Jan 


1% Jan 
15 Jan 
12% Jan 


10% Jan 
15% Jan 
3% Jan 


51 Jan 


15% Jan 


110 Jan 


12% Jan 
% Jan 


2% Feb 
55 Jan 


24 Jan 
20 Feb 
91 Feb 


3% Jan 


35% Jan 


9% Jan 


10 Jan 


20% Jan 
111% Jan 
10%4 Jan 


3“ Jan 
3% Jan 
4% Jan 


High 
32% Jan 
3142 Jan 


Jan 


4 Jan 


Feb 
Feb 
Jan 
Feb 
Feb 
Jan 
Feb 
Feb 


Jan 
Jan 
Feb 


Feb 
Jan 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Jan 
Feb 
Feb 
Feb 
Jan 
Feb 


Feb 
Feb 
Feb 
Jan 
Jan 
Feb 
Feb 
Feb 
Feb 
Feb 


e Feb 


Ye Jan 


Feb 
Feb 
Feb 
Jan 
Jan 
Jan 
Feb 
Jan 


4 Jan 


Feb 


2 Jan 


2 Feb 


Jan 
Feb 
Jan 
Feb 
Jan 
Feb 
Feb 
Jan 
Feb 
Feb 
Feb 
Jan 


Feb 


Feb 
Jan 
Feb 


Feb 
Jan 


Feb 
Jan 
Jan 
Feb 
Jan 
Jan 


Jan 
Feb 
Jan 
Jan 
Feb 
Jan 


Feb 


4 Feb 


Feb 
Feb 
Feo 
Jan, 
Jan 
Feb 
Peb 
Jan 
Feb 
Jan 
Jan 
Jan 


Jan 


Jan 


4 Jan 


& Jan 


Feb 


Jan 
Feb 
Feb 
Feb 
Jan 
Feb 
Jan 


» Jan 
@ Feb 
4 Feb 


@ Feb 


Feb 


4 Feb 


Jan 
Feb 


@ Feb 











Phone: 
Whitehall 3-2160 


30 Pine Street, New York 5, N. Y. 


| 
| HERBERT E. STERN & CO. 


MEMBERS OF THE NEW YORK CURB EXCHANGE 


Bell System Teletype 
NY 1-496 











STOCKS 
New York Curb Exchange 


Par 


Cable Electric Products common ____50e 



































Voting trust certificates.._ttcu._.50e 
Cables & Wireless— 

American dep rcts 5% pfd_-._--__ £1 
Calamba Sugar Estate__........._.. 1 
Calitornia Electric Power__...._____ 10 
Callite Tungsten Corp 1 
Camden Fire Insurance__.__________ 5 
Canada Cement Co Ltd-..--u__.__._ bd 

CIE PROteeee 665k tibeewne 100 
Canadian Car & Foundry Ltd— 

Participating preference__....... 25 
Canadian Industrial Alcohol— 

Class A voting e 

Class B non voting . 
Canadian Industries Ltd— 

7% preferred 100 
Canadian Marconi__ i 
Capiial City Products * 
Carman & Co class A__.-..-..______ e 

Class B ® 
Carnation Co common ° 
Carolina Power & Light $7 preferred__* 

$6 preferred nennnie e 
Carter (J W) Co com_.............. 1 
Casco Products_ bd 
Castle (A M) & Co-_-~--~--..- 10 
Catalin Corp of America__...__._.__ 1 
Central Hudson Gas & Elec com_____ ® 
Central Maine Power 7% pfd__--_ 100 
Central New York Power 5% eI 
Central Ohio Steel Proaucts__._.____ 
Central Power & Light 7% <a 
Central & South West Utilities__.__ 50¢ 
Cessna Aircraft Co common_________- 
Chamberlin Co of America___._______ 5 
Cues CUrp common i 10 
Cherry-Burrell common 5 
Chesebrough Mfg... 1... 25 


Chicago Flexible Shaft Co common-_-__* 
Chicago Rivet & Mach 4 
Chief Consolidated Mining........__ 1 






































§Childs Co preferred _..-..----_.._ 100 
Cities Service common 10 

$6 preferred * 

60c preferred B bd 

$6 ‘preferred BB Ad 
City Auto Stamping... _ eoul™ 
City & Suburban Homes_._...______10 
Clark Controller Co 1 
Claude Neon Lights Inc 1 
Clayton & Lambert Mfg % 
Cleveland Electric Illuminating... ~~. ® 
Clinchfield Coal Corp 100 
Club Aluminum Utensil Co... .. ® 
Cockshutt Plow Co common... ° 
Colon Development ordinary... .. = 
Colonial Airlines 1 
Colorado Fuel & Iron warrants... » 
Colt’s Patent Fire Arms... 25 
Columbia Gas & Electric— 

5% preference 100 
Commonwealth & Southern wariants__ 
Community Public Service... 25 
Community Water Service. 1 
Compo Shoe Machinery— 

V t c extended to 1946 1 





Conn Gas & Coke Secur common_ __._* 
$3 preferred —_ ° 








Consolidated Biscuit Co 1 
Consol G E L P Balt common__-_____- q 
442% series B preferred_________ 100 
4% wreferred series C__....-_-_- a | 


Consolidated Gas Utilities 
Consolidated Mining & Smelt a | 
































Consolidated Retail Stores_...._. ..._ 1 

8% preferred 100 
Consolidated Royalty OiJ_..---..___ 10 
Consolidated Steel Corp_..._...-..._* 
Consol Textile Co --10¢ 
Continental Fdy & Machine Co_-- ~~~ 1 
Continental Gas & Electric Cc — 

7% prior preferred_ 100 
Cook Paint & Varnish Co_.-.-.._--~- e 
Copper Range Co-_ ° 
Cornucopia Goli Mines__.__-_-_-____56 
Coro Ine d_- akan) * 
Corr-on & Reynolds -1 

$6 preferred A ° 
Cosden Petroleum common 1 

=% convertible preferred__._._..50 


Courtaulds Ltd— 
American dep receipts (ord reg) _£1 
Creole Petroleum 5 

















Croft Brewing Co 1 
Crowley Milner & Co ® 
Crown Cent Petrol (Md)_--..-_--_.. 5 
Crown Cork International A... _- ° 
Crown Drug Co common-_-_-..---_-__ 25¢ 

"% convertible preferred____...._ 25 
Crystal Oil Refining common __._ ® 

$6 preferred sealant 10 
Cuban Atlantic Sugar 5 
Cuban Tobacco common __-_-__.___- bd 
Curtis Lighting Inc common ___ -__ 2.50 
Curtis Mfg Co (Mo) 6 














Davenport Hosiery Mills e 
Dayton Rubber Mfg 1 

Class A convertible 35 
Dejay Stores 1 





Dennison Mfg class A common_._____8 
$6 prior preferred 50 





Week’s 
Range 
of Prices 
Low 


"2% 


18 


14% 
432 


112 


18 
26 


9% 
854 


105% 105 ve 


13% 


1 


4% 


12 
17 


118 


35 


13% 14 
1% 
115 
19% 
126%e 131% 
11% 
120 
1058 


21 


1% 
39% 
36% 

4% 


5% 


9 


5% 
362 


73%, 


2% 
21% 
534 
15% 
111 


x17 ‘2 
85 


5 


35% 
103% 105% 
3% , 
34% 


27% 
1% 


27% 


15% 
6% 





Range Since January 1 


Low 


2 Jan 
134 Jan 


3%4 Jan 
734 Jan 
6%4 Jan 
7% Jan 
20 Jan 
842 Jan 


26 Jan 


6 Jan 
55% Jan 


1% Jan 
16% Jan 
2842 Jan 
12 Jan 
42% Feb 


114 Jan 
112. Feb 


8'2 Jan 
14% Jan 
24 Jan 
8% Jan 


7% Jan 


104% Jan 


12% Jan 


118 Feb 


ig Jan 
4% Feb 
8% Feb 
10% Jan 
16% Jan 


112 Jan 


35 Jan 


3% Jan 
85 Jan 
16% Jan 
117 Jan 
11 Jan 
111% Jan 

8% Jan 

9 Jan 
19% Jan 
1% Jan 
842 Jan 
35% Jan 
28% Jan 
3% Jan 
11% Jan 
4% Jan 
8% Jan 
5% Jan 
35 Jan 


71 Jan 
1/64 Jan 
27% Jan 

ig Jan 


11% Jan 
1 Feb 


7% Jan 
67% Jan 


116 Jan 
108 Jan 


6 Jan 
4342 Jan 
8% Jan 


115% Jan 


2% Jan 
18%2 Jan 
4% Jan 
13% Jan 


108% Jan 


14 Jan 
8% Jan 

ve Jan 
1642 Jan 
2 Jan 
84 Jan 
2%4 Jan 
33 Jan 


914 Jan 
25%4 Jan 
1 Jan 
10% Jan 
8 Jan 
15 Jan 
3% Jan 
2642 Jan 
2% Jan 
35 Jan 
26% Feb 
13% Feb 
5% Jan 
10%2 Jan 


31 Jan 
2242 Jan 
35% Feb 
15%2 Jan 
5% Jan 
86 Jan 


High 


2% Feb 
2% Jan 


3% Jan 
9% Feb 
8% Feb 
8% Jan 
21% Feb 
8% Jan 


26 Jan 


6% Jan 
6% Jan 


3% Feb 
184% Feb 
29% Feb 
1442 Feb 
44% Jan 


115 Jan 
114 Feb 


9% Feb 
19% Feb 
26 Feb 
10% Feb 


9% Feb 


106 Jan 


1442 Feb 


120. Feb 


1% Feb 
5% Jan 
11% Feb 
12 Feb 
17 Feb 


120 Feb 


36% Jan 
14 Jan 
15% Feb 


119 Feb 


21% Feb 
131% Feb 
12% Jan 
123% Feb 
11% Feb 
95 Jan 
21% Jan 
2% Jan 
12 Jan 
40 Feb 
38% Feb 
4%, Feb 
125% Jan 
6% Feb 
95, Feb 
6% Peb 
39%2 Jan 


78%4 Feb 

js Jan 
31% Jan 
1% Feb 


13% Feb 
242 Feb 


842 Jan 
70% Feb 


118 Jan 
110 Jan 


7% Jan 
52 Feb 
9% Jan 


11542 Jan 


3 Feb 


2542 Jan 


6% Feb 
17 Feb 


111% Feb 


17% Feb 
942 Jan 
i} Feb 


1642 Jan 


4 Feb 


109 ~Feb 


3% Jan 


35% Feb 


9% Jan 


28% Jan 


1% Feb 
11% Jan 
9% Jan 
1642 Jan 
4% Feb 
2634 Jan 
2% Jan 


38 Jan 


28%, Jan 
18 Jan 
6%, Jan 
133g Feb 


31 Jan 
29 Feb 


x37%2 Jan 


17% Jan 
6% Jan 
88 Jan 





For footnotes see page 797. 
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STOCKS Friday Week’s STOCKS Week’s Sales 
New York Curb Exchange Last Range e New York Curb Exchange Range for Week 
Sale Price of Prices Range Since January 1 of Prices Shares Range Since January 1 
Low High Low Par High Low High 
Merritt Chapman & Scott_.--.-- 15% 145, 15% 13% Jan Peninsular Telephone common... _- bd pat a 40%4 Jan 41 Jan 
SEO ch tveieidiretiiaaneoe ies 4 44s 4 Jan $4.40: preferred. Bocéicinnndcninen- 25 a R 29 Jan 3134 Jan 
64% A preferred............-~.~«-~ 103 10234 103 100 Jan Pennroad Corp commun_______--_---. 1 7%- 90,200 5% Jan 7% Feb 
re en ein binahin TM 43, 73% 35 Jan Pennsylvania Edison Co $5 series pfd_* 80 50 7812 Jan 80 Feb 
ie re. 4% 4%, 4% 342 Jan $2.80 series preferred__..._._..__-_- bg 49% 50 47% Jan 4914 Feb 
Participating preferred___.._._.___- - ii ale 45 Jan Penn Gas & Elec class A com____.._ ba 2%, 1,400 1% Jan 2% Feb 
Michigan Bumper Corp_____-.-------1 3% 4 1, 3 Jan Penn Power & Light $7 preferred____* 112% 340 109%% Jan 112% Feb 
Michigan Steci Tube...._...........- 2 ‘50 958 9% 9%  § 812 Jan $6 preferred._.__- vee em 110! 30 107% Jan 110% Feb 
Michigan Sugar Co.................<.- 1%4 1% 1% 7, 1% Jan PORE ‘TROT We ndvcniicenenmmene 2.56 4% 900 3 Jan 4% Feb 
Ret NL A ER IE As Ae . 10% 10% ; 8% Jan Penn Water & Power Co__......_~--- ° 65 750 57 Jan 65 Feb 
Micromatic Hone Corp_____.--------- 14% 144% 14% 12% Jan Pepperell Mfg Co...-------_-__-_. 100 168 125 151% Jan 170 Jan 
Middle States Petroleum class A vt c_ : 18 18 \%4 15% Jan Perrect Gircle CO.c. hn icinenn ° eh 35 Jan a7 an 
ee a a 4% 4% 5 3% Jan Pharis Tire & Rubber__..--__________ 1 14 2,200 11% Jan 145, Feb 
Middle West Corp commou...----- ; 13 125, 13 it Jan Philadelphia Co common_____.....___ ° 12% 300 11 Jan 13. Jan 
Midland Oil Corp $2 conv preferred__* 14% 14% 13% Feb Phila Electric Power 5% pfd_..._.__ 25 ate so 30 Jan 31% Feb 
Midland Steel Products— Phillips Packing Co-----_-......._.. ° 81 1,200 7% Jan 8% Feb 
$2 non-cum dividend shares____--. 2942 2912 292 27 Jan Pierce Governor common ____..______ bd 2 1,300 2914 Feb 37% Jan 
Midvale Co common_____.-_----_--- 34 31% 34% 2812 Jan Pioneer Gold Mines Ltd__---...____. 1 5% 12,400 4 Jan 5% Feb 
Mid-West Abrasive_......_.__._..._.- 3% 2% 3% 2%4 Feb Piper Aircraft Corp com--__...~-_-__ 1 4% 5,800 3% Jan 4% Jan 
ne BS Ra EOS AT QTE 10% 10 10%2 8'2 Jay Pitney-Bowes Postage Meter_......__* 9% 1,600 x85 Jan 9% Jan 
Midwest Piping & Cupply.-------_ wont 4 27 Jan 
Mid-West Refineries.__._...___________ 3% 3% 3% 3% Jan Pitts Bess & L E RR 50 a se 43 Feb 43 Feb 
Mining Corp of Canada__.__-_--_-_-_- 25% 2% 2% 1%, Jan Pittsburgh & Lake Erie_._..__.__. —-50 69 1,600 64% Jan 69 Feb 
Minnesota Mining & Mfg_.....----- a 6442 6542 6142 Feb Pittsburgh Metallurgical 10 19% 1,000 17% Jan 20% Jan 
Minnesota Pwr & Light 7% pfd__..100 - 7 10634 Jan Pittsburgh Plate Glass 25 4 12642 1,200 117 Jan 12642 Feb 
Mississippi River Power 6% pfd___.100 ¥. ane - 114% Jan Pleasant Valley Wine Co 1 45% 300 Jan 45 Feb 
Missouri Public Service common___-- Ne ; 13. Jan Plough Inc common 7.50 la oe 13% Jan 145% Feb 
Mojud Hosiery Co Inc_-.-~----~-- 2.50 135% 13% 13% 13. Jan Pneumatic Scale common____..__.__ 10 . pre 16% Jan 16% Jan 
Molybuenum Corp----~----~--------- 10%. 978 10% 9%4 Jan Polaris Mining Co 25¢ 4% 13,000 35% Jan 435 Feb 
Monogram Pictures common-_._----~-- 3% 3% 3% 3. Feb Powdrell & Alexander 5 15% 3,000 12% Jan 15%4 Feb 
Monroe Loan Society A_.--..-----—-- 2% 24a 2% 2% Jan Power Corp of Canada_._____.___.___ ° ac 3s 6% Jan 734 Feb 
Montana Dakota Utilities_........-- onde 10% 10% 10% Feb 
Montgomery Ward A__-.---~~-~.-.-~--- 7 180 181 179 Feb Pratt & Lambert Co ° 35 750 31 Jan 35 Feb 
Montreal Light Heat & Power_.----. - 1942 19% 1942 Jan Premier Gold Mining 1 1} 32,500 14% Jan 1% Feb 
Moody Investors partic pfd_......_- 40% 40% 38%4 Jan Prentice-Hall Inc common__-_........ S 65 20 51 Jan 65 Feb 
Mountain City Coppsr common __-__-_- 2Y% 1% 2% 134 Jan Pressed Metals of America__.._..___l 14% 2,000 12% Jan 14% Feb 
Mountain Producers__-..-._----.--_ Ths 6 74 644 Jan Produers Corp of Nevada 1 aL) 5,900 3%, Jan Yq Jan 
Mountain States Power common 2442 24 25% 2442 Feb Prosperity Co class B ° 12 300 x1ll% Jan 13. ~Feb 
Mountain States Tel & Tel___...--- 1 wie 4 131 Jan Providence Gas ® sales pe 834 Jan 9 Jan 
Murray Ohio Mfg Co_.-_.--------- 19% 19% 19% 18 Jan Public Service of Colorado— 
Muskegon Piston Ring_-._-~-....-_. 15% 1542 16 13% Jan 6% ist preferred 100 1093 10 108 Jan 10934 Feb 
Muskogee Co common-_-__--.--—-.-_ 12% 11% 12% 10 Jan 7% ist preferred 100 115 70 111% Jan 115 Feb 
6% preferred 91 91 91 89 Jan Puget Sound Power & Light— : 
2 Common 10 157 7,700 145% Jan 16% Jan 
N $5 prior preferred ° 107 2 107 Feb 110% Jan 
— aed Pulp & Fissber_.-____© a aa a nr 18% Feb 
Ges 20 20 20 19% Jan Pyle-National Co common v an 17 Feb 
pi ae Bid Hess common_______- 33 3%s 33% 214 oe Pyrene Manufacturing____.__ a 17 1,300 16 Jan 175% Jan 
National Breweries common _-___.__._ shag ina pen poe rahe 
yj, Ra ES EST: “ ~ wie 
National Ceeaay O6.........-..n-s00<— ats 49% 4912 43% Jan : 
National City Lines common____--- 165 16 16% 15% Jan Quaker Oats common ad 80% 830 76% Jan 8054 Feb 
Pee Be a, SE eee 12 11%) 12 11 Jan 6% preferred 100 159 20 156 Jan 159 Jan 
National Mfg & Stores common-_-_-_-_-_ Ju wa m 812 Feb Quebec Power Co ° -< - 13. Jan 14 Feb 
National Refining common__-_------- 151% 1542 .15%2 1442 Jan 
National Rubber Machinery. _-_-~_ 13% 1342°14 11 Jan 
National Steel Car Ltd__----__----- - ~~ , - 16%2 Jan 
National Sugar Refining ---__------ 24% 23°% 242 2234 Jan Radio-Keith-Orpheum option warrants. 1%, 32,900 1% Jan 1% Feb: 
National Tea 542% preferred_____-_ -- 1042 <10'2 10 Jan Railway & Light Securities 
National Transit-...._.-------- —12.50 14% 14 614% 13% Jan Voting common 10 17% 625 15% Jan 18% Jan 
National Tunnel & Mines common-_-_--1l 1% 1%4 3 1% 1% Jan Railway & Utility Investment A_.____ 1 1% 900 1% Jan 1% Feb 
National Union Radio__-.---_._-~- 300 6% 6. 6% 5% Jan Rath Packing Co. common__________10 42% 50 42% Feb 4212 Feb 
Navarro Otl Co__ -* -- 45%% © 45 %2 38 Jan Raymond Concrete Pile common ____.- ° 29% 900 22% Jan 2934 Feb 
Nebraska Power 7% preferred______190 —_ 107 4 407 4 107 Jan $3 convertible preferred___....._____ e at ae 55 Jan 55 Jan 
Nehi Corp ist pfd-.-------------- ° - -- }- abs «Sven Raytheon Manufacturing common_-_50c 62% 5,200 54% Jan 623% Feb 
Nelson (Herman) Corp - 10 =40%%4 9% Jan Mew Deen sas ea 21% 5,900 2034 Feb 2134 Feb 
Neptune Meter class A_....-.----~- 1312 12% 14% 85, Jan Red Bank Oil Co 1 23, 25,400 1% Jan 23% Feb 
Nestle Le Mur Co class A_------_- 8% SF 8% 7% Jan Reed Roller Bit Co . 264% 2,000 24 Jan 26% Feb 
New England Power Associates_.___ -- 7 7s 6 Jan Reliance Electric & Engineering__..__ 5 17% 100 14% Jan 18 Feb 
a Cee 71 70 71% 63> Jan Republic Aviation 1 8% 17,400 7V% Jan 9% Jan 
$2 preferred__.-.-_-._---------- - _ + - 21% Jan Rice Stix Dry Goods_- . 19% 800 19 Jan 21% Jan 
New England Tel & Tel__-.------- 114%, 114% T15 111 Jan Richfield Dil Corp. warrants_._....___ 1% 1,300 % Jan 1% Feb 
New Haven Clock Co__------------ -= 1844 182 14% Jan Richmond Radiator____._____.________ 1 4% 5,900 356 Jan 434 Feb 
New Idea Inc common____--------- 22% 22% 32234 20% Jan Rio Grande Valley Gas Co v t c_-_-__ 1 13, 49,900 % Jan 1% Feb 
REE nee 6 65 ‘66 64 Jan 
New Mexico & Arizona Land__..-~--- 2% 2% %3 2% Jan Rochester Gas & Elec 6% pfd D_-_-_100 x106 142x107 30 x106% Feb 108% Feb 
New Process Co common____-—---~- -- -< -— ~— Roeser & Pendleton Inc___--.----~-~- ° iE as “a 12 Jan 13% Feb 
N Y Auction Co common-_-_-_—_--..- -- -- b— 5% Jan Rome Cable Corp common 5 19% 700 17% Jan 22% Jan 
N Y¥ City Omnibus warrants_.----- 17% _ 20 12 Jan Roosevelt Field Inc 5 33% 1,000 2% Jan 3% Feb 
N Y & Honduras Rosario-.--------- ; 32% 33 3042 Jan Root Petroleum Co__~- 1 1% 2,400 6% Jan 7% Feb 
N Y Merchandise__----.----------- 21 17% 21 1642 Jan $1.20 convertible preferred________ 20 ae ska 18% Feb 18% Jan 
N Y Power & Light 7% preferred-.100 = 117 116% 117 11578 Jan Retary Electric Steel Co__-._--_-- pe 21% 10,200 185 Feb 223% Jan 
eS ee in 105% 10534 10542 Jan Royalite Oil Co Ltd bd ae at 18% gan 18% Jan 
N Y Shipbuilding Corp— B Russeks Fifth Ave_.._.............- 2% ‘ck act 11% Feb 11% Feb 
Pe | SRG OB ein eceniceen 1812 1734. 4842 17 Jan Ryan Aeronautical Co 1 9 8,300 6% Jan 10% Jan 
N Y¥ State Electric & Gas $5.10 pfd_100 aa 108 4.199 107% Jan Ryan Consolidated Petroleum____._ - bg 812 600 7¥2 Jan 9 Jan 
N Y Water Service 6% pfd_------- 100 70%2 67%, 71 64% Jan Ryerson & Haynes common__._______1 442 1,600 3% Jan 4% Feb 
Niagara Hudson Power common_-__-__ 45% 4% -45% 3% Jan 
5% 1st preferred__.____.------. 1 95 94%. 952 891% Jan 
ee i, ene pa 90 90 82 Jan 
Class B optional warrants__-_--__ --_ ii i Ps Jan St Lawrence Corn ltd ° 3% 100 2% Jan 3%, Feb 
Niagara Share Corp class B com____5 7% 7% 75% 634 Jan Class A $2 conv preif_o.--------_. 50 20% 3,600 1642 Jan 20% Feb 
Ciass A preferred_._..---_---_.. a 106% 1062 105% Jan St Regis Paper common 5 q 46,100 6 Jan 7 Feb 
Niles-Bement-Pond --~-----~-----~~- 16% 15% 17% 13%4 Jan Salt Dome Oil Co al 1 9% 9,100 8% Jan 1054 Jan 
Nineteen Hundred Corp B_----------- -- 12% 13 12% Feb Samson United Corp common __.__--- 1 Bis 6,000 65% Jan 8% Feb 
Nipissing Mines_....~- 2% 2% 2 Bs 2 Jan Savoy Oil Co__- 5 4% 3,100 3% Jan 4%, Feb 
Noma Electric.__.. ~~ 21 20% 22 193°4 Feb Schiff Co common ® 2634 1,700 22 Jan 2634 Feb 
North Amer Light & Power common-_-_1 1% 1% - 1% 1% Jan Schulte (D A) common 1 4 10,100 3% Jan 4 Feb 
$6 preferred____.----.-------~~-- 127 126%4 127 122 Jan Convertible preferred 25 719% 1,000 70% Jan 7912 Feb 
North American Rayon class A__-~-- 38 37%4 38 35% Jan Scovill Manufacturing 25 38 800 35% Jan 38 # Feb 
Class B common-_- 38 38, 38 36% Feb Scranton Elec $6 pfd_-___-_-___----_. bd a aia 112% Feb 113% Feb 
6% prior preferred_ ---- a mal =e 53 Jan Scranton Spring Brook hae Service— 
North American Utility Securities____* eo 194 1% 1% Jan $6 preferred____ ce 921% 380 8812 Jan 94 Jan 
Northern Central Texas Oil_.------- 5 - 6% 62 55@ Jan Scullin Steel Co common__..._______ ° 13% 2,600 10% Jan 135@ Feb 
Northeast Airlines ~--------~-------~ 1256 11% 12% 11% Feb Securities Corp General 1 gies rns 4% Jan 5% Jan 
North Pena RR Ce.._............... 50 erate Se Sai si Seeman Bros Inc s 43% 300 42% Feb 43% Jan 
Northern Indiana Pub Serv 5% pfd__100 mes 109% 10956 106% Jan Segal Lock & Hardware____.._______ 1 2% 12,800 2 Jan 2% Jan 
Northern States Power class A_--~25 17 16% 17 15% Jan Seiberling Rubber common ___..._____ * 12 3,200 9% Jan 12 Feb 
Northrop Aircraft Inc__---------~--~-- 7% T%, 738 7 Jan Selby Shoe Co ° 1934 250 19 Jan 20 8 Jan 
Novadel-Agene Corp ian 29 29% 26% Jan Selected Industries Inc common ____-- 1 13%, 69,500 1% Jan 134 Feb 
Convertible stock 5 16% 3,900 12 Jan 16%, Feb 
$5.50 prior stock 25 87 650 84 Jan 87% Feb 
O Allotment certificates 8914 150 83% Jan — a 
Ogden Corp common... ee ete 4% Jan one Cae there ce a ae 
io Brass Co class common-_____ 6 » 26 225, Jan ss ~ a 
Ohio Power 4%2% preferred________ 00 vat ft 114% Jan Seton Leather common ” eee -- 10% Jan iL Feb 
bar "te aumeed 7% 1st pfid___.1 ane 117% 117! be Tan Shattuck Denn Mining _._.-.-._____5 43% 2.900 3% Jan 5 Jan 
ee oor S _ van Shawinigin Water & Power._________* 15% 900 1542 Feb 16% Jan 
pn prownag oor ag + tg OK HE 32% 32% 32° 29% Jan Sherwin-Williams common ____ _-.___25 ae a8 102% Jan 107 of Jan 
Guar an ~ pet. a dee ane ea pid series AAA____._—_. 100 110 110 1 oe 152% den 
en we ~— ’ - Yanada e 
Overseas Securities 13 & 13 10% Jan Sick's Rroweries 1Ad os ° th tis 6 ais aK 
Silex Co common e 14% 700 14 Jan 16 © Jan 
P %, Simmons-Boardman Publications— 
7 q $3 convertible preferred__......___* Si nee 32 Jan 32 Jan 
Pacific Can Co common-_-_-. lig 15% 16% 14% Jan Simplicity Pattern common___.._____ 1 5%, 2,200 5% Jan 6% Jan 
—- Gas & Elec 6% list pie aaoraeae - 40% 39% 403% 38 Jan Singer Manufacturing Co__-_--.._ 100 290 250 271 £=Jan 290 Feb 
2% _ ist preferred_.._._._....__ 36! 36% 36% 36 Jan Singer Manufacturing Co Ltd— 
Pacific Lighting $5 preferred________ ia 10735 109 107 Jan Amer dep rcts ord regis__._._...__ £1 or" pare 4% Jan 5% Feb 
Pacific Power & Light 7% pfd_____ ne 111% 111% 110 Jan Sioux City Gas & Elec 7% pfd____100 ae en 111% Jan 111% Jan 
Pacific Public Service As 1, 1M 7 Jan Smith (Howard) Paper Mills_.___-_. obs Ss fay aia 
$1.30 1st preferred ---- sits 2234 23% x22%4 Jan Solar Aircraft Co : 14% 17,300 05 Jan 14% Jan 
Page-Hersey Tubes common_______- % . ‘= SST acne Solar Manufacturing Co 1 BY 1,800 7V, Jan 834 Jan 
Pantepec Oil of Venezuela Am shs 12% 12 13 8% Jan Sonotone Corp 1 334 6,300 2% Jan 3% Jan 
Paramount Motors Corp___._.--.~_ ia 95% 9% 82 Jan Soss Manufacturing common_______ ee 83% 900 7% Jan 854 Feb 
Parker Pen Co Ba 37 40% 33%4 Jan South Coast Corp common 1 bay a 4 Jan 5 Jan 
Parkersburg Rig & Réel__.._________ 21% 20 “81% 18% Jan South Penn Oil 25 47%, 2,900 42% Jan 4734 Feb 
Patchogue Plymouth Mills_____...__ 46 46 46 44% Jan Southwest Pa Pipe Line 10 31% 100 29 Jan 31% Feb 
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For footnotes see page 797. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING FEB, 16 












eo 





STOCKS 
New York Curb Exchange 
Par 
Southern California Edison— 
5% original preferred__._._.__----- 25 
6% preferred B 25 
54% preferred series C___------- 25 


Southern Colorado Power class A-.-25 
71% preferred 100 

Soutne:in New England Telephone._.108 

Southern Phosphate Co 

Southern Pipe Line - 

Southland Royalty Co 5 









































Spalding (A G) & Bros ist pfd-----_* 
sSpeucer Snoe Corp ° 
Stahl-Meyer Inc bd 
Standard Brewing Co 2.78 
Standard Cap & Seal common _____—-- 1 

Convertible preferred 10 
Standard Dredging Corp common----- 1 

$1.60 convertible preferred______-_- 20 
Standard Oil (Ky)---- 10 
Standard Oil (Ohio)\—5% pfd__---- 100 
Standard Power & Light-..-_.-_.-.---1l 

Commo: class B SSA ° 

Preferred —.--.-- bd 
standard Products Co 1 
Standard S'lver Lead 1 
Stancarc Tube class B 1 





Starrett (The) Corp voting trust ctfs_-1 
Steel Co of Canada * 
Stein (A) & Co common 





























Bterchi Bros Stores..........__....1l 

6% ist preferred 

5% 2d preferred Sebi 2c 
Sterling Aluminum Products... 1 
Sterling Brewers Inc 1 
Sterling Inc_-- 1 
Stetson (J B) Co common_____---... ® 
stinnes ¢Hugo: Corp_- a 
Stroock (S) & Co common____----~--- ° 
Sullivan Machinery ° 
Gre. wav Druse OG... 1 
Superior Portland Cement— 

$3.30 “‘A’’ part___ me 

esi Se bd 
Swan Finch Oil Corp 18 




















Taggart Corp common 3 
Tampa Electric Co common _______..._ ® 
Technicolor Inc common ad 
Texas Power & Light 7% pfd_..-_- 100 
Texon Oil & Land Co 2 
Textron Inc 1 
Thew Shovel Co common 5 
Tilo Roofing Inc 1 





























Tishman Realty & Construction... -_ 1 
Tobacco & Allied Stocks ad 
Tobacco Product Exports__.....--- . ® 
Tobacco Security Trust Co Ltd— 
Amer dep rets ord regis_..... ...... 
Amer dep recs def reg bd 
Todd Shipyards Corp bd 
Toledo Edison 6% preferred_______100 
7% preferred 100 
Tenopah Mining of Nevada... -1 
Trans Lux Corp 1 
Transwestern Oil Co 10 
Tri-Continental warrants 
Trunz Inc ® 
Tung-Sol Lamp Works__-__-.--..._. 1 
80c convertibie preferred___.._____ bd 


Udylite Corp 











Ulen Realization Corp......_.... oa 
Unexcelled Manufacturing Co... 10 
Union Gas of Canada______.-_- -____- ° 
Union Stk Yds of Omaha 100 
United Aircraft Products___..-....._ 1 
United Chemicals common_____-_-_._- s 
United Cigar-Whelan Stores_______ 10¢ 

$5 preferred e 

REARS Rs re a Enea 20 


United corp warrants 



































Tien waned Com... ou... e 
United Gas Corp common ____---~---_ 10 
United Light & Power common A_-____ ° 

Common class B ries wx 

ed ee AON ns i ® 
United Lt & Rys new wi__..-..--- 7 
United Milk Products ° 

$3 participating preferred__...____ bd 
United Molasses Co Ltd— 

Amer dep rcts ord regis__.ccu.-__ 
United NJ RR & Canal____________ 100 
United POs. Beane... ik 25¢ 

i etc eee i0 
United Shoe Machinery common___.25 

Li cg, SEES TE SET PRED Pe 25 
United Specialties common___________ 1 
U's Folt Co class B.............- 1 
U S Graphite common ______________ 5 
U S and International Securities_____* 

$5 lst preferred with warrants_____ $s 
U S Radiator common__-_--__-_______ 1 
U S Rubber Reclaiming___..._______ bd 
United Stores common_____________ 500 
United Wallpaper, Inc_____.--_----__ 2 
Universal Consolidated Oil__-_-__--. 10 
Universal Cooler class A_.__.________ ° 

I wr cacnccenbidilia pen dban. Ce EE aa bd 
Universal Insurancé ............... 10 
Universal Pictures common______-. ~~ 1 
Universal Products Co bd 
Utah-Idaho Sugar_____--__--_-...- 5 
Utah Power & Light $7 preferred_____ ° 
Utah Redio Products_ 1 
Utility Equities common_____-____-_10¢ 

$5.50 priority stock_ eg 1 
Valspar Corp common_______________ 1 

$4 sonvertiole preferred____.__.____ 5 
Venezucian Petroleum___..__________ 1 
Vogt Manufacturing « 
Waco Aircraft Co_. * 
Wagnc- =:ting voting trust ctfs ext._* 

oe Ne 00 
Waitt & Bond class A eae 

Class B . 


EERIE S OSE EET Me TS -- 


wt em eww www oe 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
44 44 44 
< 31%, 3142 
3042 3042 30% 
nae 86 86 
1042 942 10% 
10% 9% 10% 
14 13% 14% 
56°4 56 56%4 
6% 64% 6% 
se 1% 1% 
2214 22% 233 
32% x31% 32} 
4%%4 45%, 43 
22'2 21% X22%e 
19 18% 19%4 
10942 109% 110 | 
Vn a Va 
ie VW 
124 11935 124 
13% 13% 13% 
6 ¥ 16 
342 3% 3% 
4! 4\s 4% 
13 12% 1342 
: 12% 14! 
534 534 5% 
6! 5% 6% 
es 16 16! 
2 2 2 
13% 12% 133 
26 25% 263 
24 23 25 
48 47% 50 
1912 19 19% 
10%4 10%4 
642 6% 65% 
nN 2812 29% 
225% 22% 235% 
vie 117% 118 
9% 9% 92 
16% 15 165 
32%4 33 
11% 11 11% 
942 9 9% 
6454 64 65 
42 4% 434 
792 772 9% 
1% 1% 1% 
5% 435, 5% 
43% 40 4434 
14% 1¥ 14% 
7% 71% 7% 
12% 12% 12% 
634 6%, 6% 
3%, 3% 4 
4% 454 4% 
734 13%, %% 
ni 7042 70% 
11% 11% 11% 
; 2342 23% 
2% 23% 2% 
is 104 105 
22% 22% 22% 
Vg Sb Ve 
2412 24 24% 
1152 11 1158 
a R/, a 
13 % g 
79% 7 8012 
16% 15% 16% 
38 33 338 
% 2 2% 
75% 74% 76 
ke 46 46 
1044 10% 10% 
9% 9% 97% 
17 16% 17% 
1% 1% 2 
90 90 91% 
6% 5% 6 Ye 
2% 2% 23% 
1 i 1 
58 4% §! 
20% 1942 20% 
1342 13 13 ¥ 
6% 6 6% 
- 214% 21% 
24's 23 24, 
-- 27% 27% 
3% 3% 342 
73 V2 72 73% 
10'%4 934 1034 
is 2 2he 
96 95 96 
4l% 4 4M% 
61%2 6012 62 
11% 113g 11% 
he X1344° 13% 
sta 51 5% 
11% 1034 11% 
Stes 108 108 
= 21 21 
—_ 334 


Sales 
for Week 
Shares 


100 
400 
300 


10 


1,600 
1,100 
1,500 

520 
3,500 


1,800 
1,300 
1,150 


3,100 
600 
2,300 
100 
15,600 
200 


160 
1,400 
6,100 

800 
1,300 


3,500 


2,600 
1,300 
17,400 


100 
900 
1,200 
350 


475 
4,075 
100 


1,300 
1,100 


6,900 
180 
3,600 
400 


300 
2,400 


100 
100 


Range Since January 1 


Low 


41% 
30% 
30 


108 
21 


Jan 
Jan 
Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 


Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Feb 
Jan 


» Jan 


Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Feb 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


16 Jan 


Jan 
Feb 
Jan 
Feb 


2 Jan 


Jan 
Jan 
Jan 
Feb 
Feb 


e Jan 


¥% Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


# Jan 


Jan 
Feb 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Feb 
Feb 
Jan 


High 


45 5% 


Feb 


2% Jan 


53 Y 


14% 


6% 
16% 


13 Ya 
2642 
25 
50 


10% 


4% 


123, 
13% 


5% 
11% 


23% 


Jan 
Feb 
Feb 
Jan 
Jan 
Feb 
Jan 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 


8 Jan 
2 Feb 


Jan 
Jan 
Feb 
Jan 
Feb 


8 Feb 


Jan 
Feb 
Jan 
Jan 
Jan 
Feb 
Feb 
Feb 


Feb 
Feb 
Feb 
Feb 
Jan 
Jan 
Feb 
Feb 


Feb 
Feb 
Feb 


2 Feb 


Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Feb 
Jan 
Feb 
Feb 


Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Feb 
Feb 


2 Feb 


Jan 
Jan 


Feb 
Feb 
Jan 
Feb 
Feb 


@ Jan 


Jan 
Jan 
Jan 
Feb 
Feb 
Feb 
Feb 
Jan 
Jan 
Feb 
Feb 
Jan 
Feb 


Jan 
Feb 
Jan 
Feb 
Jan 
Jan 
Feb 


Jan 


Jan. 


Feb 
Feb 
Feb 
Jan 
Jan 
Feb 
Feb 
Feb 
Feb 


2» Feb 


Feb 
Feb 
Jan 
Feb 
Feb 
Jan 
Feb 


Feb 
Feb 
Jan 
Feb 


Jan 
Feb 
Jan 
Jan 
Feb 










































































STOCKS Friday Week’s Sales 

New York Curb Exchange Last Range for Week in 

Sale Price of Prices Shares Range Since January 1 

Par Low High Low High 
Wentworth Manufacturing _______ .1. 23 6 5 63% 19,400 45%, Jan 6% Feb 
West Texas Utility $6 preferrea__..__* ae ~ aed 111 Jan 111% Jan 
Wee Ve ee 8 16% 1034 11% 2,000 10% Jan 11% Jan 
Weavern Air Lines Inc ......._... .... 1 19% 19 19% 2,900 15% Jan 19% Feb 
Western Maryland Ry 7% lst vfa__100 145 135 145 65 135 Feb 145 Jan 
Western Tablet & Stationery com_____ “~ 29 29 50 29 Jan 29% Jan 
Westmoreland Coal_....____.._-____ 50 32% 32% 34 300 27% Jan 34 Feb 
Te 10 é 19% 19% 50 19% Feb 1942 Feb 
Weyenberg Shoe Mfg__.____________ 1 ci 13 13% 1,150 12 Feb 1342 Feb 
Wichita River Oil Corp.....________ 10 Ss; 19% 19% 300 18 Jan 21 Jan 
Wee CO) 2 Oe . 14! 14% 14% 300 13% Jan 1442 Feb 
Wilhams Oil-O-Matic Heating__.__._® 7 6% T% 1,900 5% Jan 7%, Feb 
Willson Products Inc_........_.._____ 1 are 12% 13 300 11% Jan 13 Feb 
Winnipeg Elec common B____________ 7 wa bs ey ese 6 Jan 6 Jan 
Wisconsin Power & Light 7% pea.309 ina és a io om i eee eee 
Wolverine Portland Cement__....___ ae 6% 612 600 5 Jan 642 Feb 
Woodall Industries Inc__.-.__________ a 9%, 9%, 100 9% Jan 10% Jan 
Weovaiey t-etrosetm—_.. i 12% 12 123 900 1034 Jan 1234 Feb 

Woolworth (F W) Ltd— 
American deposit receipts____—_._8s ae 12 12 100 11 Jan 12 Feb 
Wright Hargreaves Ltd 4% 4} 4) 28,400 3 Jan 4}; Feb 
BONDS Friday Week’s Range 
New York Curb Exchanges Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January | 
High Low No. Low High 
American Gas & Electric Co.— 

ES Ge eee ee __1950 JeZ Pox £10234 103% in 102°4 103% 

EE | Te Mea 1960 J-3 Ee, 10734 107% 6 10734 108 

pS Ee 1976 M-3 109 108 % 1092 26 107% 110% 
Amer Pow & It deb 6s_._________ 2016 J-J 106 105 2 106 110 105% 106% 
Amer Writing Paper 6s___.______ 1961 J-D deb 101 101 3 100% 101% 
Appalachian Elec Pow 3%s______ 197C J-J pre 10942 109'2 2 108% 109% 
Appalachian Pow deb 6s_.._._____ 2024 A-O aii $126 129 je 124% 126 
Associated Elec 4%s__._.______ 1953 J-J 97 9642 97% 70 92% 97% 
$Associated Gas & Elec Co— 

4Conv deb 4%s sv 1948 u-8 “ 31% 32% a4 29 3242 

eweew Gee 6%6....4...cncmcee 1949 J-3 e 31% 32% 96 29 32%, 

ak EE TTI ANT 1950 F-A - 32% 33% 7 29% 33% 

A4Debenture 5s —.._ ie cininaicaitenniiasig dl 1968 A-O 32%2 315% 33 85 29 33 

I sane ing 32% 32% 4 3042 3242 

AConv deb 5%es__ 1977 F-A re 31% 32% 13 29 32% 
Assoc T & T deb 5%s A__________1955 M-S 993% 9934 100% 26 99 100% 
Atlantic City Elec 3%s_......._.___1964 M-S si 1108 109% ican 107 107% 
Bell Telephope of Canada— 

ist M 5s series B 1957 J-D 112% 112% 112% 16 112 113% 

Ss series C ~_ 1960 M-N sail 119% 121 Soe 119% 121 
Bethlehem Steel 6s 1998 Q-F i +170 180 ra 170 «6175 
Bickford’s Inc 6%s 1962 A-O only $111 114 ol 112% 112% 
Boston Edison 2%4s_...._________1970 J-D a 103% 103% 1 102% 103% 
Canada Northern Power 5s... _ 1953 M-N 101% 101% 102 15 101% 102% 
Central Ill El & Gas 3%s________ 1964 J-D A $105 106% en 105 105 
§$ACentral States Electric 5s______ 1948 J-J 71% 65% 72 172 58% 72 

ig he ee SON ES RENTER een ~..1954 M-S 71% 6542 72 66 59 72 
$AChicago Rys 5s ctfs_.._........1927 M-S 15% 7442 76 159 68 716% 
Cincinnati St Ry 542s A__________1952 J-D 10242 10242 102'2 1 10212 1025% 

6s series B_-_- 1955 A-O sie 104% 10442 1 10442 104%, 
Cities Service 5s__.......___ Jan 1966 M-S ai 104% 104% 3 103% 105 

Conv deb 5s -.-~ 1950 F-A 105% 104% 105% 87 104 105%4 

_  -  —& ara eee 1958 A-O 105% 104% 105% 12 104% 106 

Debenture 5s -.--1969 A-O 106 106 106 4 105% 106% 
Consol] Gas El Lt & Pr (Balt)— 

3%s series N__ aie 1971 J-D hes 108% 10842 8 108 10812 

ist ref mtge 3s ser P__..-_- __ 1969 J-D aang 4107 108% ans 107 109 4 

lst ref mtge 2%s ser Q_._--_-- 1976 J-J A te 10342 103% 1 10342 103% 
Consolidated Gas (Balt City)-— 

Gen mtge 4s 954 A-O tei 120'2 120'% 2 120% 123 
Continental Gas & E] 5s___-____-__ 1958 F-A 104% 104 104% 63 103%4 104% 
Eastern Gas & Fuel 4s ser A___--_- 1956 M-3 102 101% 102 53 1015 102% 
Electric Power & Light 5s_.__.._-_ 2039 F-A 105%%4 105 %2 106% 66 104 106% 
Elmira Water Lt & RR Ss____-___1956 M-S ae £124% 125% 124% 124% 
Federal Water Service 54%s______- 1954 M-N ae $103 %e 10442 10442 104% 
Finland Residential wil Bank— 

ey REDS a eee ere | as ‘oa oe ss i 77 77 
Gatineau Power 3%s A -------... 1969 A-O sind 105 42 106 53 103% 106 
General Pub Serv 5s__._.--.--. _ 1953 J-J . 101% 101% 1 101% 101% 
AGeneral Rayon Co 6s ser A______- 1948 J-D pi i . 63 vs sek ia 
Georgia Power & Light 5s_____.-— 1978 J-D isp £103 % 104 ‘2 a 10342 104% 
Grand Trunk West 4s___------.__ 1950 J-J 1105 % 105% 104%4 105 
Great Nor Power 5s stpd___-----_ 1950 F-A £10434 10742 10442 10472 
Green Mountain Pow 3%-__-.----- 1963 J-D . $105 42 108 105% 105% 
Grocery Store Prod 6s__---_----~~_- 1953 J-D wile 398 102 aie peti 
Guantanamo & West 6s_______--~ 1958 J-J 72 72 72 1 7 72 
Hygrade Food 6s ser A___----- Jan 1949 A-O pais 410542 -. vite 106 106 

RE ORR eee Jan 1949 A-O ale 410542 aig ie he 
Illinois Power Co— 

lst & ref 5¥s series B--__----- 1957 M-8 gnc £105 wie 105 10542 
Indiana Service 5s _-..------«_-- 1950 J-J " 102‘, 102% ie) 102% 103 

Bee ee ae POE Pt een 1963 F-A 104! 103%4 104% 12 1025, 104'%4 
Indianapolis P & L 3M%s__-._-__ 1970 M- oes $107 42 108 42 4 10742 107% 
§International Power Sec— 

Besos (eeribe Co anne 1955 J-D ine 38%2 38% 1 30 38! 

A6%s (Dec 1 1941 SP) rretae ane 36% 3634 37% 9 28%, 37% 

FO NN Sit cetertincines pe cc enenicesacen 1957 F-A 2: 39 39 1 37 40 

Atv%s (Aug 1941 coupon) ____-_- 1957 wud roe dese bet ad 31 37 

Pg RR BE DEE a 1952 J-J Be $39 42 , 37 42 

As (July 1941 coupon)____-_ 1952 amen e 36% 36% 1 31 37 
Interstate Power 5s. _--.--------_ 1957 J-J 9912 99%, 997% 120 97 100% 

ARLES TE ..nintiahtin dian na mnneee 1952 J-J 81 78%. 81% 41 71 B14 
Altalian Superpowei 6s_..-~.-~~- 1963 J-J 53 45 53 28 37 53 
Jersey Cent Pow & Lt 3¥%s__--_-__- 1965 M-8 a 106% 106% 2 106 = 10634 
Kansas Electric Power 3¥%2s__----- 196¢ J-D i 105 =105 5 105 105 
Kansas Gas & Electric 6s.___.-.__-~- 2022 M-3 ic =120 121 ra 119 119% 
Kansas Power & Light 34%es__--_-~- 1969 J-J 4111 111% é 111% 111% 
Kentucky Utilities 4s 1970 J-J 106 '2 105% 107 30 105% 107% 
Lake Superior Dist Pow 34%s______1966 A-O naa 4106 %4 10842 ie apis a 
McCord Corp 6s stamped___--_-_- 1948 Fr A@ és 103 104% 3 102. 104'% 
Midland Valley RR— 

Extended at 4% to 1963 A-O baile 69 69 12 64 72 
Milwaukee Gas Light 4%s_____--_1967 M- Rad 107 107% 4 106 107% 
Minnesota P & L 44s 1978 J-D a 103 %2 104% 7 103 Ya 106 

1st & ref 5s 1955 J-D ‘ 104% 105% 2 104% 107 
Nebraska Power 442s 1981 J-D 106% 106% 10642 5 106 107% 

6s series A 2022 M-3 iio $114 116 ies 11412 115% 
New Amsterdam Gas 5s______.-__1948 J-J 110 110 110 1 110 =110% 
New Eng Gas & El Assn 5s_--___~__ 1947 M-8 925% 89% 92% 85 88 92% 

5s 1948 J-D 92% 90 9212 27 88% 92% 

Conv deb 5s__-.--___.__-__~_-_1950 M-N 92% 89% 92%. 109 88 92% 
New England Power 3%s___.-_ ~-1961 M-N = 4108 109% ; 107% 107% 
New England Power Assn 5s___.__1948 4-0 102%4 102% 103 15 102% 103% 

Debenture 5'%s —_ abide 1954 aioe 103% 10242 103% 71 102% 104% 
N Y State Elec & Gas 3%s_.--- 1964 M-N v $108 %2 10834 ic 109%2 109% 
W Y & Westchester Ltg 4s_.__._.____2004 J-J ibe 410154 10242 4, 101% 101% 





























Volume 161 


Number 4361 


THE COMMERCIAL & FINANCIAL CHRONICLE 














NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING FEB. 


16 





BONDS 
New York Curb Exchange 


North Continental Utility Corp— 
5¥es series A (8% redeemed)____1948 





Ogden Gas Ist 5s 1945 
Ohio Power ist mtge 3%s__._-___1968 

ee Sf eee | | 
Ohio Public Service 4s_...... ~~~ 1962 
Oklahoma Power & Water 5s___.-_ 1948 
Pacific Power & Light 5s_......_1955 
Park Lexington ist mtge 3s____--- 1964 
Penn Central Lt & Pwr 4%s_._--- 1977 

CSE AERIALS tie Meet 1979 
Pennsylvania Water & Power 3's_1964 

NN a a hl 1970 


48 
Philadelphia Elec Power 5%2s_.--1972 
Philadelphia Rapid Transit 6s__.__1962 


Portland Gas & Coke Co— 


5s stamped extended____------- 1950 
Power Corp (Can) 4%s B__------ 1959 
Public Service Co of Colorado— 

pT het MEI 

Sinking fund deb 4s____-_------- 1949 
Public Service of New Jersey— 

6% perpetual certificates__._._...___ 


Queens Borough Gas & Electric— 


ee I Bi avi deste cio tbet neste 52 
Safe Harbor Water 4%es___.-___-_ 1979 
San Joaquin Lt & Pwr 6s B___--- 1952 
ASchulte Real Estate 6s__._.___- 1951 
Scullin Steel inc mtge 3s__-.__.__ ..1951 
Shawinigan Water & Pwr 4%2s____1967 

ge a 1970 
Sheridan Wyoming Coal 6s____._.1947 


Southern California Edison 3s___.1965 
Southern California Gas 3%s__..1970 
Southern Counties Gas (Calif)— 


Ae REID: Ticibiinentechbiesiecniiamiitpirioseenas 1971 
Scuthern Indiana Rys 4s__-.--___ 1951 
Southwestern Gas & Elec 3%s__-_~__ 1970 
Southwestern P & L 6s_--------- 2022 
Spalding (A G) deb 5s__-----.__ --1989 
Standard Gas & Electric— 

Ge (stamped) ._............ May 1948 

Conv 6s stamped__________ May 1948 

ES SE i ee ee 1951 

Debenture ¢6...........-<- Dec 1 1966 

6s gold debentures_._..___...__ 1957 
Standard Power & Light 6s_.____- 1957 
AStarrett Corp inc Ss_..........-. 1950 
Stinnes (Hugo) Corp— 

A7-4s 3d stamped-__-__-.--.--.-_--. 1946 


ACertificates of deposit.__.--.--- 
Stinnes (Hugo) Industries— 

7-4s 2nd stamped 1946 

Texas Electric Service 5s._.__.__.1960 








Texas Powet & Light 5s_.-...---_ 1956 
6s series A 2022 
Toledo Edison 3%as___--.._-_-_-_1968 
United Electric N J 4s__....-...1949 
United Light & Power Co— 
ist lien & cons 5%s__~.-...-_..1959 


United Lt & Rys (Delaware) 542s8.1952 


Interest 


Period 


J-J 


M-N 
A-O 
4-0 
F-A 
F-A 


Friday Week’s Range 


Last 


Sale Price Bid & Asked 


105%2 
10842 


102% 
102%%4 
102% 
102% 
102% 
102% 


104% 


105 
103 ¥e 


or Friday’s Bonds 
Sold 

High Low No. 
9342 94 15 
1005¢ 100% 1 

107%2 10842 ie 
$1072 109 te 
105% 106 14 
102% 102% 1 
103% 104% 20 
£58 64 da 
106% 107 12 
106 109 Oe 
106% —- -- 
108% 109 aol 
10942 109% = 
107% 107% 1 
£101% 102 Sti 
102% 102% + 
1072 108 13 
£103% 105 3 
156% 156% 3 
10442 106% 16 
108%2 108% 2 
£126 his od 
190 ie J 
99 99 2 
102%¢ 102% 15 
105 i a. 
107 107 + 
10842 108% 1 
10534 10534 1 
91 93 36 
107% __ ‘em 
4104% 105% so 
101 101% 18 
101%4 103 126 
10134 103 66 
102 +103 68 
10134 103 200 
10154 102%%4 74 
101% 102% 103 
64 64 5 
104% 1045¢ 5 
106 106 2 
116%2 11642 1 
106 106 1 
110 110 
105 105 6 
103. 105 12% 


Range Since 
January lL 


Low 
92% 


10052 
10734 
107% 
105 % 
10138 


103 % 


106% 
10642 
10854 
108% 
109%e2 
106% 


10142 
10142 


107% 
103 


152 


High 
94% 


101 
1094 
109 
106% 
102% 


105 
107% 


10742 


102% 
102% 


108% 
103 % 


156“ 


107 
108% 
126 
90 
99 
104 
103% 


107 
108% 


105% 


10634 
106% 


1015% 


103 
103 
103 
103 
10234 
102% 
71 


37 


35% 
106 
106% 
118 
106 
111 


105% 
106% 





BONDS 








Friday Week’s Range 


























New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
High Low No. Low High 
United Light & Railways (Maine)— 

ee RR Re ee ee 1952 F-A Reet 112% 112% 4 112% 112% 
Utah Power & Light Co — 

Debenture 6s series A__......-_ 2022 M-N igs 116% 116% 5 115%4 116% 
Waldorf-Astoria Hotel— 

45s income debs --1954 M-3 61 5958 61 94 55% 65 
Wash Ry & Elec 4s-_............- 1951 J-D neu 7104 110 a6 106 106 
Wash Water Power 3%2s.-_.-_---- 1964 J-D ced $1084 11042 sb 108 109% 
West Penn Electric 5s__..._._._.....2030 A4-O r110% _ ri1l10%erll0%e 1 107% 110 
West Penn Traction 5s_........- 1960 J-D mr 1118 121 aah 117% 117% 
Western Newspaper Union-— 

6s conv s f debentures__.._---- 1959 P-A 103 103 103% 7 101 103% 
$AYork Rys Co 5s stpd_____.____ 1937 J-D leoes Ro. ia diss 99% 100 

ABtamped 5s weil 1947 J-D nas eile ovis ome 9942 100 
= = 

Foreign Governments & Municipalities 
BONDS Friday Week’s Range 
New York Curb Exchange Interest Last or Friday’s Bends Range Since 
Period Sale Price Bid & Asked Sold January 1 
High Low No. Low High 
Agricultural Mortgage Bank (Col)— ' 

BSO-POGR:  Whinn ttinemin April 1946 4-0 ae t62 65 pe 63 63 

BBO VORE Thisiiee cerca Jan 1947 J-J ae t62 65 Aad ee" ob 
Bogota (see Mortgage Bank of) 
4Cauca Valley 7s 1948 J-D 311% 31% 31% 6 28% 31% 
Danish 5%s ~1955 M-N a +79 87 os 76 80% 

Extended 66......i.......--—~ 1953 FA 82 8034 82 26 80% 82 
Danzig Port & Waterways— 

OExternal 6%s stamped________ 1952 J-J 34 34 35 6 19 35 
ALima City (Peru) 64s stamped_1958 M-3 1834 1834 18% 8 164% 18% 
NE ER cea M-N ee t41% __ pe 38% 38% 

Stamped pursuant to Plan A___----- 

Interest reduced to 2%s__-__.2008 M-N ae pir eth Yo: dhe oa 
AMeaeilin 7s stampea_____-____. i954 J-D ao 36 36 2 35 36 
Mortgage Bank of Bogota— 

As (issue of May 1927)_-----__ 1947 M-N we Frame me ie poo ontes 

47s (issue of Oct. 1927)------... 1947 A-O oes os aie ih Bes — 
AMortgage Bank of Chile 6s_____- 1931 J-D ae 16 22 pee 22 22 
Mortgage Bank of Denmark 5s____1972 J-D 79% 79 79% 5 75 79 V%, 
4Parana (State) 7s 1958 M-8 2B $41% 42 ‘eke 38% 41% 

Stamped pursuant to Plan A_-_------ 

Interest reduced to 2%s_____.2008 M-S = sia aie ana one dad * 
ARio de Janeiro 6%s__-----_-___ 195y J-v ne 40% 40% 1 37% 40% 

Stamped pursuant to Plan A__------ 

Interest reduced to 2%-_----- 2012 J-J wee we ae ~AS b Bs 
ARussian Government 6%es__-_-_1919 J-u 13% 9% 13% 895 5% 13% 

A5%s _.1921 J-J 133% 9% 13% 378 5% 13% 





{Trading suspended in new common and preferred, pending court hearing. 
Lighting item in our ‘Investment News 


*No par value. a Deferred delivery 
rCash sale. x Ex-dividend. 


* column. 
a Ex-interest. 


sale. 


e Odd-lot sale. 


tFriday’s bid and asked prices; no sales being transacted during current week. 


4Bonds being traded flat. 
§Reported in receivership. 


See Long Island 
n Under-the-rule sale. 


Abbreviations used above—‘‘cod,” certificates of deposit; “cons,” consolidated; “cum,” cumula- 
tive; ‘“‘conv,” convertible; “‘M,’” mortgage; ‘‘n-v,” non-voting stock; “‘vtc,’” voting trust certificates; 
“wi,” when issued; ‘“‘ww,’’ with warrants; “x w,” without warrants. 





OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING FEB. 16 





Baltimore Stock Exchange 





SBTOCKS 

Par 

Arundel Corporation ~-~~--~~----.---. ° 
Balt Transit Co common vt c_------. Ad 
Preferred v t c ea -.100 
Eastern Sugars Assoc com vtc._-_~_-- 1 
Pidelity & Deposit Co_..-..-_.-- - 20 
Fidelity & Guar Fire Corp____-__-- 10 
Georgia Sou & Fla ist pfd_.___--_-- 100 


Houston Oil of Texas 6% pfd vtc__--25 


Monongahela West Penn Pub Serv— 





29 BORDEN isea hina a ccicenn 25 
Mt Vernon-Woodbury Mills common_100 
5. ie eet RIE Ser be Rees 100 
New Amsterdam Casualty___.-.----~-- 2 
U 8S Fidelity & Guar 50 
Bonds— 


Atlantic Coast Line Conn— 
Certificates of indebt 5% 


Baltimore Transit Co 4s_..--.. --- 1975 
5s series A ‘abd 





Friday 
Last 
Sale Price 
19% 


3.15 
24 


49 


29% 


3132 


90% 
2742 
393% 








————— 




















sTOCKS— 

Par 
American Sugar Refining._....---- 100 
American Tel & Tel 100 
American Woolen ioe * 
Anaconda Copper tives 50 
Bigelow-Sanford Carpet 6% pfd_-.100 
Bird & Son Inc... nd 
Boston & Albany RR ~-~.~.----~- 100 
Boston Edison 25 
Boston Elevated Ry ~-----~-~-~--~-- 100 
Boston Herald Traveler Corp___-.--- * 

Boston & Maine RR— 
1% prior preferred___--.-.-.~--~~ 100 
5% class A ist pfd-_----_--._~--.. 100 
I di athcasinaclnn spreads eli iannitn sn enon wis 100 


8% class B 1st preferred stamped_100 
10% class D ist pfd stamped_-___100 


Week’s 
Range 
ot Prices 
Low High 
18 19% 


3.00 3.20 


224% 24 


95% 
156 


48% 
35 


9% 
160 

49% 
35 


29% 29% 


31% 
54° 


31% 


90% 
272 
40 


267% 
3942 


Sales 
for Week 
Shares 


1,475 


914 
1,129 


200 
40 
148 
25 
105 
95 
296 


295 
666 


$800 


14,000 
3,000 


Stock Exchange 


Sale Price 


Week’s 
Range 
of Prices 
Low High 
49% 49% 
16158 16358 
11% 12% 
31 32% 


140 140 
18% 18% 

123. .-125 
38% 3878 
73% 74% 
26% 2658 


67 69 

11% 
12% 
14% 
1642 


13% 
15% 


Sales 
for Week 
Shares 


143 
2,259 
84 
754 


25 
100 
180 

2,977 
444 
115 


575 
50 
568 
165 
25 


Range Since January 1 


Low 


16 


3.00 


20 
8 
155 
46 
35 


2842 


3042 
87% 
235% 
3842 


108% 


71 
77% 


Jan 


Jan 
Feb 


Jan 


Jan 
Jan 
Feb 


Jan 


Jan 
Jan 
Feb 
Jan 
Jan 


Feb 


Feb 
Jan 


High 


1934 


3.65 
25% 


9% 


160 


49 


35 


29% 


Feb 


Jan 
Jan 


Feb 
Feb 
Feb 
Feb 


Feb 


3142 Feb 


6% 
90% 
272 


40 


108 42 


77 
85 


Feb 
Feb 
Feb 
Feb 


Feb 


Jan 
Jan 





Range Since January 1 


Low 


48% 

156% 

9% 
29 


130 
17 

115% 
37 
69 Ye 
23142 


60% 
10% 
10% 
12 

14% 


Jan 
Jan 
Jan 
Jan 


Feb 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Feb 
Jan 
Jan 
Jan 


High 


55% 
164% 
12% 
33% 


140 


18% 


127 


387% 
76% 
265 


69 
14 


14% 
15 
17% 


Jan 
Jan 
Jan 
Jan 


Feb 
Feb 
Jan 
Feb 
Feb 
Feb 


Feb 
Jan 
Jan 
Jan 
Jan 











sSTOCKS— 

Par 
Boston Personal Prop Trust----~-~-~--- * 
Boston & Providence RR-_---~----- 100 
ees TCR ak. ccm necncons 5 
I TU is ascecitdtints sae nin oneness 10 

Eastern Gas & Fuel Associates— 
ON EE SG SLE EN TE Te POEL. ® 
4%% prior preferred____-----__~_- 100 
Eastern Mass Street Ry__------------ 
6% ist- pid series A...........-. 106 
5% preferred adjustment____--- 100 
Eastern SS Lines Inc common--_----- * 
Employers Group Assoc__---~~-~----- ° 
Engineers Public Service__._..---~---- 1 
First National Stores____..--------- ° 
General: Miectric ..............-.--- ° 
Gillette Safety Razor Co__.-----~---- bd 
Hathaway Bakeries class A__--~------ bd 
as meinen * 
Kennecott Copper ._.......----.---- ° 
Lamson Corp (Del) common---_--_---- 5 
Oar: PO OORNOG, os ite eee 50 
Maine Central RR common-_-_-_----- 100 
S% preferred. ....+.........--.-- 100 
Mergenthaler Linotype -.._..-------* 
Narragansett Rac’g Assn Inc ------- 1 
Nash-Kelvinator —_- satis 5 
National Service Cos 1 

New England Gas & Elec Assn— 
5%% preferred —.....-----.------ * 
New England Tel & Tel____-----~--- 100 
North Butte Mining._..-.--~-~----- 2.50 
Old Colony RR........-.--.------- 100 
SRT, I iii oii ils ctw mmmnosnereee * 
Pennsylvania RR -~--~------------- 50 
Quincy Mining Co_----------------- 25 
Shawmut Assn .._........--—------ bg 
Stone & Webster Inc. --~--- aii cecal abies bd 
Torrington Co ----~.--------------- s 
United Drug Inc.---~-~---..----------- 5 
United Fruit OCo.....----...---...-- s 
United Shoe Mach common__-------25 
6% preferred 25 





Friday 
Last 
Sale Price 


50% 


2%2 
80 
104 
13 


4538 


15% 


V4 
70 
10% 

35¢ 
48 


114% 
38¢ 


43% 
36% 


16 Vy 
13% 


38% 


Week’s 
Range 


of 
Low 


15 
45 


Prices 
High 
1536 
50% 


1% «67% 


19% 


212 
782 


104 


15% 


13 


34 % 
1834 
4438 
39% 
155 


842 


95¢ 


37% 


8 
41 


634 
43% 


69 


103% 
16% 


30c 


47 
114 
37¢ 


3 


21 


2'2 
81% 


104 
15% 
13% 
35%e 
18% 


453% 
40% 
16 


812 
1 


38% 
82 
41 


TV 
472 
70 


1042 
18% 
37¢ 


48 
115 
39c 


3% 


413%, 43% 


35% 
3% 
16% 
11% 
37% 
17% 


37% 
3% 
16% 
14 
38 Y%4 


1742 


90% 93 


75 
45% 46 


75% 


Sales 
for Week 
Shares 


3, 


1 


200 
906 


83 
122 


200 
125 


35 
11 
613 
325 
81 


330 


.223 


127 


402 
375 


290 
700 
503 
140 


,068 


317 
944 


1,428 


216 


55 
628 
125 

88 


Range Since January 1 


Low 


1342 Jan 
41 Feb 


7% Jan 
165% Jan 


2% Jan 
782 Feb 


101% Jan 
14% Jan 
13 Jan 
31% Jan 
16 Jan 


423, Jan 
37% Feb 
15 Jan 


842 Feb 
95c Feb 


35% Jan 


6% Jan 
40 Jan 


5% Jan 
41% Jan 
6642 Jan 


7% Jan 
15% Jan 
25c Jan 


42 Jan 
109%, Jan 
30c Jan 


30c Jan 


41% Feb 
33% Jan 


1% Jan 
15% Jan 
10%4 Jan 


37 


15% Jan 
90% Jan 
75 Feb 
43%4 Feb 


Jan 


High 
15% Feb 
50% Feb 


8% Jan 
21 Feb 


2%e Jan 
83% Jan 


10742 Jan 
17 Jan 
14 Jan 
3534 Feb 
18% Feb 


45% Feb 
40% Feb 
17 Jan 


8% Feb 
1% Jan 


39% Jan 


812 Feb 
41 Jan 


7% Jan 
49% Jan 
70 Feb 


1042 Feb 
18% Feb 
45c Feb 


49% Jan 
115 Feb 
40c Jan 


4% Jan 


44% Jan 
38% Jan 


3% Feb 
16% Jan 
14 Feb 


38% Feb 
17% Feb 
93% Jan 
78 Jan 
46 Feb 





For footnotes see page 804. 
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Z 
RANGE FOR WEEK ENDING FEB. 16 
Friday Week’s Sales Frida Week’s Sales 
Last Range for Week kaon’ Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
RN iii Te we 55% 59% 195 51% Jan 59% Feb Marshall Field common....____-—__ Se. es ok ‘ “ a 
Mickelberry’s Pood Prod com______~ . ee y tes a fn “a "2 ven 13% ae 
Venezuela Holding Corp... 1 eal 1 1 10 1 6Feb 1'%2 Feb Middle West Corp Capital... 5 13 125, 13 4.900 10% Jan 13. Feb 
Waldorf System Inc___-____________ ° a 15 16% a = Jam 16% Feb Midland United Co— f 
ee OF ee ° 37 36% 37 5 5 an 7% Jan npvertible preferred A... * 1 \, \, 28% Je ; 
Westinghouse Elec & ah ES 50 cana 120% 122% 278 115% Jan 125 Jan Midiend Dtilities— 34% 3372 34% 500 2842 Jan 34 Feb 
pg 5 ee 1 \ , 2 ‘ 
ea Miller iinet 00 tis 9% 9% 50 9 Feb 11 Jan 
Boston & Maine RR— SE inclhe as y, 2% Ja % 
Inc mtge 412% series A__._.....1970  .. 75% 75% $1,000 72% Jan 75% Feb $1 prior preferred____-___--~~7~~ io -~ 13% ise 3/009 F. 8 oan 1% ~~ 
Minneapglis Brewing Co common____1 121% ll%, 12% 200 10% Jan 1242 Feb 
Modine Mfg Tagen eet aT 37 37 37 50 33 Jan 37 Feb 
Monroe Chemical Co— 
i. Common be cee ee ee me: 3% 3% 100 3 Jan 3% Feb 
Chicago Stock Montgomery Ward & Go common... 52% 523%, 53%, 700 48% Jan 53% Feb 
Nachman Springfilled common_______® 20Y, 3 Y, 
Frida Week’s Sales —---~ ea 20 2014 350 1934 Feb 2042 Feb 
haat Range for Week National Cylinder Gas common ______ 1 14% 14% 14% 1,700 13% Jan 1438 Feb 
8TOCKS— Sale Price of Prices Shares Range Since January 1 National Pressure Cooker common___2 17% 17*2 18 450 17 Feb 20 «(Jan 
National Standard Capital stock_____ 10 38 38% 38 250 3642 Jan 38 §=Feb 
Par Low High Low High Noblitt-Sparks Ind Inc cap...---~~ 5 43 38%4 43 600 3842 Feb 43 Feb 
Admiral Corp common... 1 13% 11 13% 15,400 10% Jan 13% Feb North American Car common. 20 17% 17% 18 500 17142 Jan 18% Jan 
Advanced Aluminum Castings________ 5 9% 85% 934 3,750 7% Jan 934 Feb Northwest Airlines Inc common __-__ s a 34 834 100 30% Jan 34 Feb 
Aetna Ball Bearing common_________ 1 10% 10% 1034 450 9% Jan 11% Jan Northwest Bancorp common________ ° 25 24% 25 650 23% Jan 25 Jan 
Allied Laboratories common___._.__ 18% 18 = 1834 500 16% Feb 1834 Feb Nor West Util-pr lien on ale Se 100 - - 146 146 146 10 136 Jan 147 Feb 
Allied Products Corp— 1 eS 100 57 54% 57 80 43 Jan 57 Feb 
Class A preferred... = =m 30 =—330 50 30 Feb 30 Feb ; 
American Public Service pfd__.___ 100 ate 133 135 20. 124 Jan 135 . Feb Omnibus Corp common___________ 6 fa 1434 14% 100 125% Jan 15 Jan 
Armour & Co common F) 81% 812 8% 3,700 6% Jan 8% Jan Ontario Mfg Co common ne oon SC auth 19 19 150 19 Feb 19 Feb 
Aro Equipment Corp com____... 1 20 20 20% 150 20 ~=Feb 21% Jan 
Asbestos Mig Co common.__________~ 1 2% 2% 2% 4,900 1% Jan 2% Jan Parker Pen Co (The) common______ 10 “k 38 40% 250 33%4 Jan 40% Feb 
Athey Truss Wheel capital_________ 4 9% 8% 9% 4,010 7% Jan 93%4 Feb Peabody Coal Co class B te 5 6 6 6% 2.850 4%, Jan 7% Jan 
Automatic Washer common___..._ 3 4% 4% 4% 1,100 3 Jan 45% Feb Sap heh mR at 100- 403 102 103 120 98 Jan 106 Jan 
Aviation Corp (Delaware)_________ 3 6% 6% 6% 4,100 5% Jan 6% Feb Penn Elee Switch class A....-~~~ 10 se 21. 23 150 20% Jan 21% Feb 
Pennsylvania RR ie gph gO 50 3634 35% 37 1,300 33% Jan 38 §8Jan 
Barlow & Seelig Mfg A common_____ 5 a 1742 x18 200 17 Feb 18 Feb Peoples Gas Lt & Coke capital_.___ 106 oa 74 741% 300 695 Jan 741%4 Feb 
Bastian-Blessing Co common_______ od aay 27% 28 100 26 Jan 28 Feb Potter Co (The) Cnn Fo 1 a 6 6% 600 5 Jan 6% Jan 
Belden Mfg Co comnion 10 17% 17% 17% 150 1634 Jan 17% Feb Pressed Steel Car common 1 19% 19% 1934 3,400 1634 Jan 1934 Feb 
Belmont Radio Corp ° 18% 17 18% 1,700 14% Jan 18% Feb Process Corp (The) common. ..-~~~~ . 3% 3% 3% 50 2% Jan 3% Feb 
Bendix Aviation Corp common_.____5 54% 53% 545% 500 48% Jan 545% Feb =m i 
Berghoff Brewing Corp 1 12% 12 12% 1,800 11% Jan 12% Feb Quaker Oats Co common... ee 79% 80 360 77 Jan 80 Jan 
Binks Mfg Co capital... 1 8% 8 81%, 600 7% Jan 8% Feb Rath Packing common... __ 10 42 42 42 40 42 Feb 46% Jan 
& Laughlin Inc common______ 5 22 a8. 22 200 20% Feb 22 Jan Raytheon Mfg Co— 
Borg-Warner Corp common________~ 5 40% 40% 40% 500 38%, Jan 40% Feb 6% preferred Sm roan a oe cae on 5 wie 4%, 4% 50 4% Jan 5 Jan 
Brach. & Sons (E J) capitaj).___...___ * 27 26% 27 200 24 Jan 28 Jan Rollins Hosiery Mills common____ | 4 hice 12 12 100 11 Jan 12 Feb 
Brown Fence & Wire— 

Common i Bi | TV, Ye 7% 1,300 5% Jan 73%, Feb Sangamo Electric Co common________ * 1a 2334 24% 950 23% Jan 24% Jan 
Bruce Co (E L) common__...... 5 wai 35 37 300 35 Feb 37 Jan Schwitzer Cummins Capital... 1 21 20 422 500 18% Jan 21 Feb 
Burd Piston Ring common__....._. 1 73% 1% 1% 250 6% Jan 7% Feb Serrick Corp class B common ___- 1 63% 6% 6% 1,050 5% Jan 6% Jan 
Butler Brothers aR 10-15% 15% 15% 1,400 13% Jan 1542 Feb Signode Steel Strap Co “pee TE Slt 60 na 38 8-238 50 38 §=Jan 38 = Jan. 

SE tii * nee 25 26% 200 20% Jan 2612 Feb 
Central Illinois Pub Serv $6 Pfd_--.-* =§108% 107% 108 % 40 99% Jan 108% Feb Sinclair Oil Corp-——_ oe 16% 16 = 165% 4,800 15% Jan 16% Jan 
Central Ill Secur Corp— Spiegel Inc Nn 2 rey 14% 15% 820 13% Jan 15% Feb 

Common 1 pr 1 1% 1,300 % Jan 13% Jan St Louis Nat Stockyards Capital______ sg 341% 3242 34% 490 30 Jan 3415 Feb 

Convertible preferred ________ . 15% 15% 16 es 14 Jan 16 Feb Standard Dredge pfd_________~~~~ 20 ae 22 22% 300 2034 Jan 22% Feb 
Central S W Util common__________50¢ 1% 1 1% 10,150 $ Jan 1% Feb |. ent caleenrapeapearineemnantene 434 442 434 15.680 3%4 Jan 4% Jan 

Prior lien preferred_ . igor 131 131 10 120 Jan 131 ~Jan Standaré Oil of Indiana capital..__25 3744 3634 3714 1,800 235% Jan 37% Feb 

ps <n RE a Ro feec 7 oon 100 102 120 82% Jan 102. Feb Stewart-Warner Corp common ______ 5 18 18 18% 200 16% Jan 18% Feb 
Central States Power & Light pfd____* ha 12% 12% 130 8% Jan 13. Feb Storkline Fur Corp common______-~~ 10 14% 14 14% 150 13. Jan 14% Feb 

Sundstrand Machine Tool common____5 1642 16 16% 700 1434 Jan 16% Feb 

Chain Belt Co common____.... ss ics 23% 2334 600 22% Jan 2334 Feb Swift & Co cepital 34 34 34% 1,800 31% Jan 3434 Feb 

Cherry Burrell Corp common_.._____ 5 18 17% 18 550 16 Jan 18 Feb Swift International Capital. 15 cae 33% 33% 100 3242 Jan 34% Jan 
1 9% 9% 9% 27,500 7% Jan 9%4 Feb 

Convertible preferred __________s 55% 55% 56 1,400 53% Jan 56 Feb Texas Corp cepital...... - 25 54 53 «54 400 497% Jan 54 Feb 
Chicago Flexible Shaft common______¢ 36 35 36 850 35 Jan 36 Jan Trane Co (The) common_____...-~~ 2 = 18% 19 500 17 Jan 19 Feb 
Chicago & North Western Ry— 208 South La Salle Street Corp com__* 40% 40% 401% 360 36% Jan 40% Feb 

V t c for common_ e 28% 28 29% 900 25% Jan 30% Jan x i 

Preferred - 59% 59% 59% 100 54% Jan 62% Jan Union. Carbide & Carbon capital____* 85% 8512 85% 150 79 Jan 85% Feb 
Chicago Towel Co— United Air Line Transp Cape 5 33% 3% 34 400 31% Jan 34% Jan 

Common capital _......_.-- ss bis 68 68 10 63 Jan 68 Feb United Light & Rys w _ aN Fae fod HS 16% 15%, 16% 5,900 15% Feb 16% Feb 
Chrysler Corp common__________ 5 103 98% 103 300 93% Jan 103. Feb 2. Stem commen. ba 621% 6034 62% 1,000 58% Jan 64% Jan 

U0 Products common... a 10% 9% 10% 2,050 734 Jan 10% Feb 
Cities Service Co common 16 21 20% 21% 4,600 1634 Jan 21% Feb 
Club Aluminum Uten Co com__.___ ¢ 4% 4 4, 300 3% Jan 4% Feb Walgreen Co COmpmone ” th 32% 32% 200 31% Jan 32% Jan 
Commonwealth Edison common_____25 29% 29% 293% 4,000 28% Jan 29% Jan Wieboldt Stores Inc common____ e ‘ik Is 15 100 14% Jan 15% Jan 
Consolidated Biscuit common_____.__ 1 8% 8% 8% 500 7% Jan 8% Jan Williams Oil-O-Matic common_...~~~ ? 6% 6% 7 250 6 Jan 7% Feb 
Consumers Co— Wisconsin Bankshares— 
V t c pfd part shares... ee 37. 37 80 36 Jan 37 Feb Common - ay Serna nee ° se 1342 135% 1,750 11% Jan 14 Jan 
Container Corp of America— Woodall Industries common_______~ 2 9% 934 9% 550 942 Feb 10% Jan 
ee 20 a 30 30 100 2834 Feb 31 Feb Wrigley (Wm Jr) Co capital__....___« 7314 73% 73% 50 707%. Jan 73% Feb 
Crane Co common... 25 saa 30% 31 300 26 Jan 30% Jan Yates-Amer Mach capital... 5 87% 8%4 9g 2,850 7% Jan 9% Jan 
Cudahy Packing Co 7% cum pfd___100 id 1055% 10534 120 104 «Jan 106 Jan Zenith Radio Corp common....--~~~~ ° 41 41 42 200 39% Jan 42 Feb 
Deere & Co common___._..._ ° 43% 43% 43% 100 405% Jan 43% Feb 
Diamond T Motor Car common... ee 19% 20 400 17 Jan 20 Feb Unlisted Stocks— 
Dodge Mfg Corp common___________ me 18% 1742 1814 500 15 Jan 18% Feb American Radiator & St San com____« 14% 1334 14% 2.800 11% Jan 14% Feb 
Doehler-Jarvis Corp___.._______ 5 20% 2042 20% 500 cl18% Jan 23 Jan Anaconda Copper con eg MONA Ream 56 3234 313%, 32% 2,100 29% Jan 33% Jan 
Domestic Industries Inc class A______1 5% 4% 5% 3,000 4% Jan 5% Feb Atch Topeka & Santa Fe Ry com__100 a 78% 78'% 100 76%8 Jan 8442 Jan 
Bethlehem Steel Corp common_______ bd ea 70's 701% 100 6744 Jan 73. «Jan 
Eddy Paper Corp (The)___..____ nd ass 42 42 80 4142 Feb 43 Jan 
Electric Household Util Corp --._..__§ 16% 14% 161%4 4,050 13% Jan 16% Feb Curtiss-Wright 1 6% 6 63% 1,300 55% Jan 64% Jan 
Elgin National Watch Co_.__ ~~~-15 40 38 40 125 35% Jan 40 Feb General Electric Co__________ ~~ ° 40 39% 40 200 38 Jan 40 Jan 
Fitz Simons & Connell Dk & Dredge Interlake Iron Corp common________ ° oe 10%, 105% 1,150 9% Jan 105¢ Feb 

Co common _* Pete os a 100 12 Jan 13. Jan : 

Four-Wheel Drive Auto____...... 10 17% 17% 600 13% Jan 17% Feb Martin (Glen L) Co common_.___.__ | 1 me 2356 241% 400 23% Jan 26 Jan 
Fox (Peter) Brewing common... ~~ 1% 33% 31% 335% 950 29 ~Jan 34 Jan Nash-Kelvinator Corp__..________-~~ 5 17% 173% 181% 2,000 15% Jan 18% Feb 

New York Central RR capital__..____ ° 24%% 22% 25 5,600 22 Jan 26% Jan 
General Finance Corp common____.__ 1 7% 7%, 1% 1,850 7 Jan 734 Feb 

I white SS 100 8% 8% 8% 250 8% Jan 872 Feb Paramount Pictures Inc pa 2954 2934 295% 800 28 Jan 30% Jan 
General Foods common___________.__ . 41% 41% 41% 200 41% Jan 4142 Jan Pullman Incorporated _________.-~~ bd i 497% 5034 500 48% Jan 50% Feb 
General Motors Corp common______10 67 65% 57 1,200 62 Jan 67 Feb Pure Oil Co (The) common________ eral, 1834 18 1834 1,700 7 # 4=dJan 18%4 Feb 
Gencral Outdoor Advertising common_* ae 12 12 100 10% Jan 12 Feb Radio Corp of America common______ ° 1212 12 1234 3,100 10% Jan 12%4 Feb 
Goldblatt Bros Inc common________ . 13 13 13 50 9 Jan 13. Feb Republic Steel Corp common_________ ° 2142 205% 21% 1,900 19% Jan 21% Jan 
Gossard Co (H W) common... * nue 17 17% 200 16 Jan 173g Feb 
Great Lakes Dr & Dk com________~ © 19% 19%4 21% 2,150 20 Jan 21% Feb Standard Brands common_________ ° REN 31 3154 200 29% Jan 3156 Feb 

Standard OiJ of N J____.... 25 60 59% 60 300 56% Jan 60 Feb 
Harnischfeger Corp common_______ 10 PP. 12% 12% 200 11% Jan 12% Jan Studebaker Corp common______...___ 1 2334 22% 24% 1,300 18% Jan 2442 Feb 
Heileman Brew Co G Cap. 16% 154% 16% 1,000 13%4 Jan 164% Feb US Rubber Co common... 10 ge its aS Ft PER BE ete 
Hein Werner Motor Parts______. ~~ 3 13 12 13 500 1042 Jan 13. Feb " gonieed —S[———— — 
Hibb Spencer Bartlett common______ 25 524% 51 521% 430 48 Jan 52% Feb 
Houdaille-Hershey Be Cees x os 19% 20% 1,000 17 Jan 20% Feb 
Gupp Motors sess anne igg ee 1 Ose 54% 5% 300 3% Jan 5% Jan Ci ® ti Stock E ch 
Illinois Brick Pe copia —-===--- ~~~ a 11 10 11% 2500 7% Jan 11% Feb iIncinna i Xx ange 
Illinois Centra common____._ 100 29 23% 29 2,700 20 Jan 29 Feb ’ 
js ec aw -yag an ‘> Ligne cae. 27 Ya 27% 271% 450 26% Jan 28% Jan ‘ae ee tor Week 
napolis Power ght com_____ 23% 223% 23% 500 x19% Jan 23 Feb ‘ ary 1 
Indiana Steel Products common...~-1 rs 1% 8, 1.900 6% Jan 8% Feb STOCKS— Sale Price of Prices Shares ag #4 Since ee 
Iron Fireman Mfg Co vtc___.._ ~~ % ‘a 22 20 50 22 Feb 22 =~Feb Par Low High ow te 
Aluminum Industries _...-.- * a 23 23 40 16% Jan 25% Jan 
Katz Drug Co common_____________ 1 es 7% 8 250 6% Jan 8 Feb American Laundry Machine________ 20 35 35 36% 284 3242 Jan 35%4 Feb 
Kellogg Switchboard common... ~~ a 8% = 8% «68% 450 7% Jan 8% Feb Amer Products partis pfd_..-______ bd aS 6 6 6 4% Jan 6 Feb 
Ken-Rad Tube & Lamp common A.~~* 30% 30%% 305% 500 30% Feb 32% Jan ce ys a EE Se RRA _ ee 12%, 15 90 10 Jam 15 Feb 
Kentucky Util jr cum ee 50 52% 52% 5234 10 52%4 Feb 53% Jan 
Kimberly Clark common ? sak 42% 451% 300 38% Jan 45% Feb Champion Paper & Fibre... . ai 3442 34% 31 28% Jan 3412 Feb 
Cincinnati Ball Crank... ~~ 5 bois 3% 3% 100 2% Jan 3% Feb 
LaSalle Ext Univ common 5 542 542 5% 1,250 5% Feb 6 Jan 
Leath & Co common... ~~~ “4 ee 9% 10% 1,000 7% Jan 10% Feb CNO&TP - 20 1085% 108% 1085% 18 108 Jan 110 = Jan 
Libby McNeill & Libby common.______7 87% 8% 8% 3,800 7% Jan 8% Feb Cincinnati Street 50 1212 11%, 12% 1,179 8% Jan 12% Jan 
Lincoln Printing Co common... 1 as 7%, 1% 100 6% Jan 7% Feb Cincinnati Telephone ' 50 81 868 134 78% Jan 81 Feb 
Line Material Co common_______ ~~~ 5 13% 13% 14 300 13% Feb 14% Jan Crosley Corp * 36% 3542 37% 290 31% Jan 39 Feb 
McCord Corp— Dow Drug * a 814 8% 37 8 Jan 8% Jan 
ite guimulative Preference._.._____ #2 wn 37 ¥e 40 200 34% Jan 40 Feb Eagle-Picher __ 10 15% 15% 15% 162 133% — 15% Feb 
 Seeettiirns enti Bimn in i ii 63% 6314 140 49 Jan ivf Se? )=— f= Formica insulation. -_..---7~7~~-—~" a 2 3142 32 235 3142 Feb 33%2 Jan 
MeWilliams Dredging Co common...* 16% 16% 17% 200 13% Jan 17, ee Permion Insulation, — ' ene 
Mapes Consol Mig capital... ws sid 36-36 50 35% Feb 36 =Feb Gibson Art iain bd Pets 40% 40% 10 40 Jan 4242 Jan 
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’ 
OTHER sTOCK EXCHANGES 
RANGE FOR WEEK ENDING FEB. 16 & 
; Friday Week’s Sales Friday Week's Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range since January 1 
Par Low High Low High Par Low High Low High 
Hatfield - ; i én ‘ 3 7 7 133 6 Jan 7 Feb General Motors common_______.____ 10 ne 66% 66% 1,022 625% Jan 6612 Feb 
Partic preferred ___~ 100 75 72 76 130 67 Feb 76 Feb Goebel Brewing common ______...--- 1 44 4% 4% 2,520 334 Jan 4\4 Feb 
Graham-Paige common_____-....._-. 1 7% 7%, 75% 4,353 5% Jan Jan 
Kahn  ... SERS TOSS i Se A a 13% 13% 15 12% Jan 13% Jan Grand Valley Brewing____._._______1 1% 1% 1% 550 1%, Jan 142 Jan 
lst preferred . 100 50 50 50 165 4942 Jan 50 Jan Hoover Ball & Bearing common___.10 2442 24% 241 225 23% Jan 25 Jan 
aa Nihal n in eersnrap ode eh . 37% 3758 38% 135 36% Jan 38% Feb Hoskins Mfg common_-__-_- i it 13%, 13 13% 500 12% Jan 13% Jan 
Lunkenheimer altel oF 30 30 100 27 Jan 30 Feb Houdaille-Hershey class B- aR, 21% 19% 21% 1,240 16% Jan 21% .Feb 
Manischewitz c e ‘ 17 17 69 16 Jan 17 Feb Hudson Motor Car common_________ ° 185% 18% 19% 450 15% Jan 1946 Feb 
National Pumps preferred 10 “s 9 9 15 8% Feb 9 Feb Hurd, Lock & Mfg common__________- 5 T% %e 1% 820 6% Jan 7%, Jan 
Kingston Products common__________ 1 _ 4% 4% 200 342 Jan 4% Feb 
Ppemter & Gemtts...........-.......---- s 5934 58% 60% 625 56%4 Jan 60% Feb Kinsel Drug Common__.._.____..______ 1 1% 1% 1% 1,700 1% Jan 14% Feb 
! Randall “B”’ * 3% 442 150 3%4 Feb 4% Jan Kresge (S S) Co veh Hae 26% 27% 400 2642 Feb 27%2 Jan 
Rapid Electrotype 4 2642 2642 2642 22 23% Jan 2642 Jah Lakey Fdry & Mach ‘common Po Saee. | Bs 5% 53% 100 4% Jan 5% Feb 
LaSalle Wines com PUR > 1, ~4 > > 1/ ly 
’ Us Printing common___. ; Ne eet = 15%. 16% 553 14% Jan 16% Jan mon- ; 2 6% 6% 6% 140 6% Feb 742 Jan 
Pestereed. 2.4... .-.- ci. a 44 44 1 43 Jan 44% Jan Masco Screw Prod common______-- 1 a 15% 1% 3,120 1% Jan 1%4 Feb 
f McClanahan Oil common____--._----_ i 37¢ 34c 37 2,100 32c Jan 42c Jan 
Unlistea— Michigan Die Casting common_______ 1 ti 3% 3% 1,300 2% Jan 3% Feb 
American Moning: Mill______________25 19 18% -19% 653 15% Jan 19% Feb Michigan Steel Tube__._...-._.-_.2% 9% 92 95% 200 9% Feb 9% Feb 
City Ice & Fuel_ Bees 2 SS 221% 22% 22% 10 20% Jan 22% Jan Michigan Sugar common __________-- ° - 1% 1% 600 1% Jan 1% Feb 
Nn i i - 5 45, 5 1,079 4 Jan 5 Feb Micromatic Hone _~___. Satis ret 15 15 15 400 13% Jan 15 Feb 
Mid-West Abrasive ci er 3% 3 3% 700 2% Feb 3% Jan 
TR a oak eee 10 67 655g 67% 285 62% Jan 67 Ye Feb Motor Products % re pe, 24% 24% 370 22% Jan 2442 Feb 
Sener Deends ok ee * 31% 30% 31% 9 26% Jan 315¢* Feb Murray Corp common_____.-_______ 10 tt 16 16 108 13% Jan 16 =Feb 
Timken Roller Bearing_._._._._._..__-* 56% 5558 567% 29 514% Jan 56% Feb 
pe Packard Motor Car_ tot ° 7 7 TM, 3,920 5% Jan 7% Feb 
Park Chemical Co common__________ 1 ah? 3% 3% 700 3% Feb 3% Jan 
. Parke, Davis common_______._______ * ri 31 31 215 29% Fen 31 Jan 
Peninsular Mtl Pr common_________- J 3% 3% 3% 1,438 2% Jan 3% Feb * 
Cleveland Stock Exchange Prudential Invest common__._-__-__- 1 2% 2% 2% 1.450 2% Jan 2% Feb 
Rickel (H W) common_______________: 4 3% 4 565 3% Feb 4% Jan 
Friday Week’s Sales River Raisin Paper______.---._----- ° 4% 4% 5 5,805 3% Jan 5 Jan 
Last Range for Week Scotten-Dillon common —__----__-___ 16 i 12% 12% 1,052 12% 13% Jan 
sTOCKS— Sale Price of Prices Shares Range Since January 1 Sheller Mfg common __-_~.--------- 1 8% 7% 8% 1,845 ii Jan 814 Feb 
Par See. tek paint ‘ High Standard Tube class B com_____-_-. 1 3% 3% 35% 965 25, Jan 3% Feb 
ORVGN BEEN MiG 50 TY, 6% 7% 414 6% Jan 7% Feb Tivoli Brewing common_____-________ 1 4% 4% 5 3.639 3% Jan 5 Feb 
City Ice & Fuei . . , a a22%e a22'o 110 pia ab it <i Udylite common _. ot a is 6% 6% 100 6% Jan 7% Jan 
Clark Controller 1 21% 21% 220 20 Jan 21% Jan Union Investment : 6% 6% 6% 100 6Y% Jan 614 Jan 
Cleveland Clifis Iron preferred_______ ® 89 8842 89% 2,597 80% Jan 89% Feb United Shirt Distributors ae SRB. 6% 64 965 5% Jan 642 Feb 
Ciiffs Corp commpion..__..............5 21 19%, 21 2,047 18% Jan 21 Feb U S Radiator common_____________-- 1 642 55g 6% 5,170 4% Jan 6% Feb i 
Detroit & Cleveland Navigation 5 7 300 7 Jan 7% Jan Preferred ____ et: __50 44 43% 44% 660 37 Jan 4442 Feb ~— 
Eaton Mig ---~-_-- ~ * wx a51% a53 127 lattes" om ee Universal Cooler class A___-_____ ° ott 13 13 100 13. Feb 13 sae 
% ~ i, | \, be 
Goodrich (‘B F) . 7 a59 4s a59le 5 = Ure bc en ath Class B ee See ae er ee ee eae ee 6 2 6 6 2 550 5 2 Feb 62 
Goodyear Tire & Rubber- ene a ee a565 a573% 27 pia wiees pees ani Warner Aircraft common eee 1% 1% 1% 4,400 1% Jan 1% Jan 
Greif Bros Cooperage class A__ an 50 49 50 550 48 Jan 56% Jan Wayne Screw Products common____-_— 4 oe 542 52 1,900 5 Jan 57%, Jan 
Halle Bros common 100 a 18% 19% 93 16% Jan 194% Feb 
Preferred i ; : 100 52% 52 5242 70 52 Jan 524% Jan 
Interlake Steamship CoS Oe ee ° 36 35 36 216 33 Jan 36 Feb 
Jaeger Machine ______» Raoraic 26% 26% 40 23% Jan 26% Feb Los Angeles Stock Exchange 
Jones & Laughlin sadnrces a30'% a29%, a3042 335 aahe eas Pais tule 
bend ern Lime * Dictinbhieaseat 14% 14% 14% 1,800 14 Jan 14% Jan ‘oe ‘Sone tor Wask 
ickee ( G) class a 48% 48%. 50 43% Jan 4842 Feb : = 
Madmen. Mortlend Cement oe : 26 26 = 75 231, Jan 26 Feb STOCKS— Sale Price of Prices Shares Range Since January 1 
National Tile __..___- ° r 2% 2% 125 2 Jan 2% Jan Par Low High Low High 
Nestle LeMur class A___- oe TV 7% Te 125 7¥2 Jan 7V¥e Feb Aireon Mfg Corp 50c 7%, 1% $7 400 6% Jan’ 8 Jan 
+ Banaini Petroleum Company—__-___-_-_ 1 42 4%, 4% 800 4V4 Jan 5% Jan 
Packer Corp SEN ae a 18%4 1854 55 18% Jan 18% Feb Barker Bros Corp common__-_--___--__ * 2334 235% 237% 600 17%4 Jan 23% Feb 
Patterson-Sargent  ....____ At ORI, éx 1812 19 125 16% Jan 19 Feb Berkey & Gay Furniture Co___-___-_ 1 ae 2% 2% 400 2 Jan 2% Jan 
RAS ASE RSE Pe a ° 41% 41% 42 T71 40 Jan 424% Jan Blue Diamond Corporation___.._.-___ 2 4% 4% 4% 1,733 3 Jan 4% Jan 
Bolsa Chica Oil Corp___----------__ 1 2.20 2.10 2.20 4,331 1.75 Jan 2.20 Feb 
ecwernes :. Taber: oes ccs s* aa al2% al2% 50 10 Jan 11% Feb Broadway Dept Store Inc com-__ _-__--~ > 2134 21% 2154 574 21 Jan 22 Jan 
Standard Oil of Ohio___.-_-_---_ — ee 53% 595% 435 i ebaute as pee Byrne -JeeReen: Tee ncs cn. 4 * 2434 2434 24% 265 24%, Feb- 24%4 Feb 
Thompson Products Inc- ° oie 485%, 4844 300 pag lik ae Seow 
Mae SG eee. OTR. on 2 ie” 24 21% 24 1,297 18% Jan » 24 Feb California Packing Corp com___---_-_ e Dk 30 30 205 285% Jan 30 Feb 
Warren Refining 2 2%, 2%6-°3 345 3 ‘Feb Feb Central Investment Corp____---__-~~ 100 87 88 37 80 Jan 88 Feb 
Weinberger Drug Stores___ ae 15% 15% 15% 100 14% Jan 15% Feb Comema @sroratt 6... oo kaw_.I 43 4% 4% 200 4142 Jan 5% Jan 
White Motor bien , 50 “es a30% a30%s 50 ilk eet | FE ce) me Chrysler Corporation _-~---_--_--___ 5 al102! a9752a102%% 279 94 Jan 94 Jan 
Youngstown Sheet & Tube___-_-» ° aa2%e a44 150 di Saas Sat? as Consolidated Stee] Corp____._-___-._ ® 231 21% 23% 1,705 19 Jan 2542 Jan 
|) RRS, Se eee: SS * ks 275% 275% 1,005 26%4 Jan 2842 Jan 
Unlistea— Creameries of Ainerica_.._____-___-- 1 123 12 12% 1,800 107%, Jan 12% Feb 
Addressograph-Mu!tigraph com a a23% a237% 20 im. otal pe Ree Douglas Aircraft Co, FR. om ine ° -~- a68 44 a68% 65 y BS Jan 71 Jan 
Cleveland Graphite Bronze com 1 a a457% a457% 60 ios atti sti bias 7 : : 
Firestone Tire & Rubber com 10 a5834 a5834 29 iar oe BAS waccad Electrical Products Corp_--.--------- 4 ice 15% 15%% 390 14% Jan 15% Feb 
Generai Electric common______---____ . 401% 40% 281 3 er ae ears Emsco Derrick & Equipment Co_____5 <a 11% 11% 275 10% Jan 11% Feb 
Exeter Oil Co Ltd class A___.__-__-_ 1 36c 35c 40c 2,260 30c Jan 40c Feb 
Interlake Iron ON al a 9% 10% 250 sesh cats ih ear rte Farmers & Merchants Nat’l Bank 100 a5ll a5l1l 5 510 Feb 510 Feb 
New York Central RR com______ a a a23%5 a24l 80 eS pee roast id cad Farnsworth Television & Radio______ 1 oa 15%4 15%4 325 13. (Jan 16% Feb 
Gute Cit eames * 20 20 20 292 Lik Dee pe. ess Fitzsimmons Stores class A___-__--__1 7%. T% 800 6% Jan 8 Feb 
Republic Steel common_____ , ae 21 21% 709 te Ra Pia Sa Genera) Motors Corp common_-_-_-__ 10 a 65% 66 816 62% Jan 66 Feb 
U 8S Steel common________ * a a60% a62%2 276 is, tee scare rea General Paint Corp common_________* 13 ¥ 12% 13% 200 12% Feb 1342 Feb 
Youngstown Steel Door common See eS dl om a23% a24\% 145 De aie iti all pan”, eRe Gladding, McBean & Co_ 1 ale Ma ouniia 1634 1742 280 1642 Jan 1742 Feb 
- Goodyear Tire & Rubber Co com____* mg a57 a57% 103 5442 Jan 5442 Jan 
Hancock Oil Co A common_---_----- * 60 60 60 350 53% Jan 60% Feb 
Hudson Motor Car Co __--~---.---~_ ° ra 185, 18% 270 15% Jan 18% Jan 
Hupp Motor Car Corp.._........._._-. 1 sls 5% 5% 145 llc Feb 14c Jan 
Intercoast Petroleum Corp-_-_-- _.10 ed 38c 38c 400 28c Jan 38c Jan 
WATLING, LERCHEN & Co. Jade Oli Co_.......__.._""“i0e sale «8 se «(13e0«6=0 400s Sn 16% Feb 
TIE NO ts ci dss oentmmine 1 say 15% 16% 1,695 lic Feb 14c Jan 
Lincoln Petroleum Co__-_-~-~--~~- 10c sents 49c 50c 2,150 45c Jan 60c Jan 
Members Lockheed Aircraft Corp _--_.. ----- é 213% 213% 21% 435 19% Jan 22% Jan 
New York Stock Exchange New York Curb Associate Los Angeles Investment Co__..-____10 i 17% 17% 348 17% Feb 17% Jan 
Detroit Stock Exchange Chicago Stock Exchange Mascot Oil Company_____________-__ ia" "5c 75¢ 2,600 72%c Jan "5c Feb’ 
BERR ORED: FEE OO an oo. i once ictnnsone 1 1.55 1.50 1.60 5,625 1.45 Jan 1.75 Jan 
Ford Building DETROIT Merchants Petroleum Co___---_-____- 1 i 30c 30c 200 33c Jan 33c Jan 
Mt Diablo Oil, Mining & Dev Co___-1 sg 75ce 70c 1,700 70c Jan 72¥ec o—- 
elephone: Nordon Corporation Ltd___--__-_--_~ 1 17¢e lé6c lic 22,500 8c Jan 17e an 
® e: Randolph 6630 Morven. Biveratt oo: 7% 7 %% 740 6% Jan 842 Jan 
Occidental Petroleum Corp___--__----1 27c 27c 2% 300 20c Jan 27c Feb 
— Oueamse tr Ge. 1 ft. 35c 35c 600 30c Jan 40c Jan | 
. Pacific Clay Products___.__.--..---~-- . mee 8% 85% 100 6% Jan 8%— Feb 
Detroit Stock Exchan Pacific Finance Corp common__—-_—- 10 -. a14%al4% 46 Pegi etd Jt See 
ge Pacific Gas & Eles semmon__-_----- 25 4 a367 a36 a36'e 511 34% Jan 35% Feb 
Pacific Gas & Elec 6% ist pfd___-_- 25 40%; 40 405% 640 38% Jan 40% Feb 
Friday Week’s Sales i, oe ee Sea a ae 25 oe 36% 36% 150 36 Feb 36% Feb 
Last Range for Week Pacific Lighting Corp common__-_-_--- . adh 505, 50% 357 48% Jan 5014 Feb 
STOCKS— Sale Price of Prices Shares Range Since January 1 Pacific Western Oil Corp___-_ ~~~ 10 -- 4215 a215 50 20 Feb 20 Feb 
Low High Low High 
Allen Electric common____..__-.__~- 1 25% 25% 25% 300 2% Jan 2% Jan Republic Petroleum Co common_-_-_--- 1 8 8 BY 3,000 5% Jan 8% Jan 
Atlas Drop Forge common._________ 5 msi) 10% 11% 850 105g Feb 11% Feb Rice Ranch Oil Co__.-~__-----------1 39¢c 3S5¢ 39c 5,100 35c Feb 40c Jan 
? Richfield Oil Corp common_-_--_---_~- 123 12% 12% 1,452 10% Jan 12% Feb 
Baldwin Rubber common___--________ 1 12 12 12 725 10% Jan 12 Feb HBSS aieawnce Re ple i ai ea ae 5 1% 1% 112 Ye Jan 1% Jan 
Briggs Manufacturing ______________* ee 40% ~41 450 38% Jan 41 Feb Ryan Aeronautical Co_---__-----_~- 1 85 8 8% 2,532 6% Jan 9% Jan 
Brown, McLaren common-____________ 1 2% 2% 2% 1,350 1% Jan 2% Feo 
Burroughs Adding Machine_________ * ae 15 15 4 652 14 Jan 15% Feb Safeway Stores Inc_________________-_* -- 458% a58% 40 -- - --- 
warty Meee on 5. 8... 18 he 4c 3%ec 4c 2,150 3c Jan 4c Feb Security Company ~~~. -----~--_- 30 is 4342 4342 101 41% Jan 43% Feb 
oS Ba ee + eine 15 po 27Y%e 27% 520 26% Jan 27%4 Feb 
Chrysler Corp —-_--- neprepemetes: TA 101% 101%% 130 101% Feb 101% Feb Sierra Trading Corp__._____--__--_25 9c Se 10c 7,000 4c Jan 10c_ Feb 
Consolidated Paper common________10 G3 21 21 125 18 . Jan 21 Feb SB he ST * 16% 16% 16% 725 1544 Jan 16% Jan 
Continental Motors common________~ 1 1l 10% 11 2,380 8% Jan 11 Feb Solar Aircraft Company__--~-~~----- 1 saa 1342 14% 395 11 Jan 14% Jan 
Southern Calif Edison Co Ltd_-----~~ 25 30 295% 30 2,340 26% Jan 30 Feb 
Detroit & Cleveland Nav common ___10 6% 6% 7 1,215 6% Jan 73%, Jan 6% preferred class B__.-._----_~ 25 31% 31% 31% 994 30% Jan 32% Jan 
Detroit Edison common__- ~~~ ~~. 20 22g 22% 223% 3,344 21% Jan 23 Feb 5%% preferred class C___.--.--- 25 30% 30% 30% 397 30% Jan 3144 Jan 
Detroit Gray Iron common__________5 1% 1% 1% 5,200 1% Jan 1% Feb So Calif Gas Co 6%  cehchedlne ae a a38 a38 20 eh es ; zie 
Detroit-Michigan Stove common ____- 1 ea 7 7 150 534 Jan 7 Feb 6% preferred ‘‘A’’____.-._...__..25 38% 3834 3834 718 38 Jan 38% Feb 
Detroit Steel Corp common_________- 5 16 16 16 695 15% Jan 16% Jan Southern Pacific Company SAE ARE * 44 44 44 605 39% Jan 44%, Jan 
Standard Oil Co of Calif_._...__...-__ ng 42 41% 42 1,201 39 Jan 42 Feb 
Ex-Cell-O Corp ___ icin 4 3 463% 46% 36% 100 42% Jan 46% Feb Dera Sit ee 1 7M, 7 1% 900 6% Jan 7% Jan 
Federal Motor Truck common_______* 115% 11 11% 490 10 Jan 1156 Feb 
Frankenmuth Brewing common_____-- 1 oa 5 512 250 4% Jan 5¥% Feb Tavier Willing: Corea a bg 15% 15% 15% 400 15 Jan 15% Feb 
Transamerica Corporation__._...______ 2 ee 11% 11% 2,378 10% Jan 11% Jan 
Gar Wood Industries common________ 3 8% 8 Ble 4,048 7% Jan 8% Feb Transcontinental & West Air, Inc___5 -~ a27% 2858 83 2753 Feb 2853 Feb 
General Finance common____________ 1 TM, Tye T¥2 1,420 7 Jan T¥2 Feb Titax Teeet Cele ee 12% 125, 125% 250 BRR 5B paca 
For footnotes see page 804. 
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a CS Friday Week's Sales 
STOCKS Sale Price of Prices Shares Range Since January 1 STOCKS— Lest Range for Week 
see Saat tigh Pye High rs Sale Price of Prices Shares Range Since January 1 
j ° ar Low High Low High 
Union Oil of California_...--.-~.- _ 25 2 22% 22% 3,290 204s Jan 22144 Feb , 
Universal Consolidated Oil Co_____- 10 * 19 20%: 3,470 15% Jan 20% Feb ae Poles B-._— eae eee reas ~ o% So)! Bias: 186 6%). con 9% ‘gan 
Weber Showcase & Fix 1st pfd______* Ne 2742 27% 25 25 Jan 2712 Feb Pennroad Corp ts of AN NS + . es, oa o3 oe in = oe ed 
A ; 3 . +s =>. ~ 1. Lew VP acowene - ‘ : ‘ 
Western Air Lines Inc_.._-._----___--1l —_ 19% 19% 200 16% Jan 1934 Feb Pennsylvania RR_ > 50 37 2 35% 37 Ve 3,525 3234 en 38% i 
Steiner Bt0cks— ry ce rg aw, 10 39 38% 39 477 38% Jan 41 Jan 
iter Steen Ghekd Sire Co... 10 a Ty 73% 300 6% Jan 734 Feb - moved Electric Co common-__--- ” 25 24% 25% 6,195 21 Jan 25% Feb 
Black Mammoth Cons Mining Co___10c 9c 9c 9c 3,000 7c Jan 10c , Feb 4 aon eae ~ Saga oe es ee 26% 26% 26% 1,161 24% Jan 26% Feb 
Calumet Gold Mines Co____-.----- 10c 3c : Se 1,000 2lec Jan 3c | Feb Phila wer Pe ~ o -: pects “one ~— 11843 119 Ti... 239:><en 119% Jan 
Imperial Development Co Ltd_____~25c 3lec 3lec 4 14,500 2%ec Jan 5c Feb Philco Co ow 8% pfd----------._- : 30% 31% 477 30% Jan 31% Jan 
Zenda Gold Mining Co_________-__ 25c a 8c 8c 3,000 6c Jan 8c Feb aD <eereite te Geet en erceerermere 3 36 35% 36% 335 33% Jan 36% Feb 
Unlisted Stocks— — bis 0 SSSA RERSS aired 503s 223 21% 223 120 19% Jan 23% Jan 
Amer Rad & Stand San C . 5 4 143 1.260 > 3 st preferred__-_----__--__--__--.50 _.. 43% 43% 11 43% Feb 45% Jan 
er Ra and San Corp-------- 14% 1 4 ,26 12 Jan 14°34 Feb eR ne 50 37. 381 366 36% J 38% J 
American Smelt & Refin Co_..-----~ * 2445, 2445 2445 65 4242 Jan 4453 Feb Pena aS ae 1 233 o4\, 32 1534 a. 4 oh 
American Tel & Tel Co-._--_----._ 100 a1635 a16159a163% 601 161 Feb 161 Feb Salt Dome Oil Corp__.._.____________ 1 a 93% Ba “ eb : a Ate 
American Viscose Corp_____...----~ 14 — 245% a475 30 ial ae Scott P BRE ESSN AES Se NN TI SE © 31 oe = — < te hy or 
Anacenda Copper Mining Co... _-._56 cS 31% 32% 758 29% Jan 3334 Jan Sun a“. rt aE AE LINE "* 3% o* = % oon oy gen 
Armour & Co (Ill)_-_-----____-____- 5 8'% 82 8% 390 6% Jan 8% Jan Tonopah Minin Pe pans = se Hs saat = or. uae gap 
a 6 ee eo kk 100 a817 a783 a82 145 "74 J 771 > , x Ee anew > a 1 “OY i”. ih 600 Jan 1% Jan 
; 8 7838 4 Jan 74 Jan Transit Invest Corp preferred______25 22 2¥ 25 3,071 y 3 
Atlantic Refining .Co.........-..... 25 pat 35% 35% 100 35% Feb 35% Feb United Cor . 5 5, ¥, : ‘ooo Pe Be a 
Aviation Corporation ~~~... _-~ 634 63%, 6% 3,335 536 Jan 67 Feb $3 meer 4 yeaa ce ae aaa > Ps oa bog i 3 cam le ll 
Baldwin Locomotive Works vtc__..-- 13 29% 30% 1,019 26% Jan 30% Feb Unit aG In vement._.-_.___-13% +> py a a 28 . eon es 
Barnsdall Oil Co ee SE Ae 5 23% 2234 23 Ve 1.040 17% Jan 3376 Feb re ~ es mprovement vee ee Te 13 2 16 15% 16 2,100 135% Jan 16 Feb 
Bendix Aviation Corp._..______~___ 5 _— 954% 054% ; 30 ne: ” bE 2,53 pam a and Coal ~-.------.-~-.-. 20 ni 32 32 5 30%2 Jan 32 Feb 
Bethlehem Steel Corp . —— 71%. 71% 162 68% Jan 71% Jan ema - 
ne oe gate PE RES PCS 5 ial 20 . 20 190 1734 Jan 20 P Feb s 
rden Co 15 a35% a35 a35'% 181 34% Jan 43 J P tishu h St ck Exch 
merg-Warner Corp —......_......_.... a4l% a40% a41% 7 on ial . ak i r 0 ange 
Canadian Pacific Railway Co-___--~~- 25 “at 12% 13% 1,625 10% Jan 13% F ’ 
a a Sy oan 25 ~~ 9405s 2405 20 39% Jan 3% Jan weidey Week's, Sales 
Caterpillar Tractor Co_-_-__________ « __ 250%s 250% 25 48% Jan 48% Jan sTOCKsS— ay Poe See Week 
ent MA MUR 10 oe 20% 20% 100 20% Feb 2012 Feb Ps Sale Price of Prices Shares Range Since January 1 
Columbia Gas & Electric Corp-_______ . 5% 4%, 5% 3,650 4% Jan 5% F val Low High Lo i 
Commercial Solvents Corp______-____ * a18% a173% a18%4 200 1634 Jan 17 : wb Allegheny Ludlum Steel___-------~_- . 31¥, 29% 31¥ \, - rg 
Commonwealth Edison Co_---~~-~~- 25 -- 429% a29% 62 Pr apy tie pa a ee eS SE. et a aN 15% 145, 15% oY ny 5 a rte. Feb 
Commonwealth & Southern Corp___-_* Ve V% 1,250 34 Jan % Jan Byers (A.M) common..___....._..... if 19! 17% 19% 9 16% aoe aa ~— 
Cons Vultee Aircraft Corp__._______- 1 ad 19% 19% 400 18 Jan 21 Jan Clark (D L) Candy-__.------~~---- ~ sii 91% 91%, 300 9% peo 4 4 | ae 
ee ar =. a 2 = vo —= en 9 Jan 10% Feb pee cael <« & Electric common_-__* 5% 442 5% 1,445 4% Jan 5% Feb 
ae oa “4 ze Se =. 34 Feb 34 Feb eamaaek on ommercial Corp OORT mi 1% 1% 100 1% Jan 2% Jan 
; a £ 2 we tea — =—- jf  Vevenien Ctl__..._._.--.....-----~ aN 224% 22% 225 20% Jan 22% Jan 
oe — Corp 2 6% o% 1,765 5%4 Jan 6% Jan Duquesne Brewing ~_---.----._------ 5 19% 19% 19% 470 18% Jan 1914 Jan 
ass A .....-.-- ceeavab - -- 219% a20 60 19% Jan 20%, Jan Fort Pitt Brewing.........---.-.... 1 me 6% 62 2,300 5% Jan 6% Feb 
Electric Bond & Share Co__________-- 5 mae 1135, 11% 100 953 Jan 113g Feb pen gee mnt magenta cecr-sneeaay © 21 19% 21 159 18% Jan 21 Feb 
a an 12% 12% 12% 1,210 10% Jan 12% Feb 
yo eee ce a : -~ Be, ates = 38% Jan 39% Jan Mountain Fuel Supply------~--~---- 10 10% 10% 10% 430 9% Feb 10% Jan 
Goodrich (B F) Co___-__--__-______ . -_ 058% a59% 105 54% Jan 54% Jan Pittsburgh Forgings ___- 5 Y% 183 
Graham-Paige Motors Corp___-__-__- 1 7% 1% 7% 1,250 53, Jan 8 = Pittsburgh ——. 25 ee dete 'S aeat Sen lB Se 
Great Northern Ry Co pfd ¢ a48% a49 "30 501 3 tt ai a ae. 7 -= 123% 125%2 35 118% Jan 12534 Feb 
ne See Meee 7. 10% fone Bn 0% Jan 51%. Jan Pittsburgh Screw & Bolt Corp__------ 7 5m 7% 7% 1,057 6% Jan 73% Feb 
Int’] Nickel Co of ~ aar eet ae te . 31 30% 31 a n* _ i tore gan Ter bint Foundry wee rcemaied 55 5 558 AQ3 4%, Jan 55, Feb 
‘1 Nickel Co of Canada_—---------- 301% an e an So _ RISES Ae aee me be 5c 6c 5,327 5c 
ah wt Sig ine “ys eli dissayabbcbunceois-enticke ditto : -- 24% 24% 397 18% Jan 2434 Feb Shamrock Oil & Gas common--___--- 1 ros 10 104s 30 9% von 10% = 
peng Se ee < CGEM EEG RCI = Fg 38M 667 37% Jan 385, Jan Standard Steel Springs... ~.~-~-- 1 i 11% 12 101 9% Jan 12 Feb 
pra Rigs ae y 7 fi oe, om any 1,300 7% Jan 87% Feb Vanadium Alloys Steel_....__..-~-~- sf 34 34 34 475 34 Jan 3434 Feb 
McKesson & Robbins Inc__________ 18 ’ coete pt = eG mae oe one Westinghouse Air Brake.-_-_----_--- - -— 29% 31% 329 29 Jan 31% Feb 
Montgomery Ward & Co Ss a * Ee 525, “525% 595 re me 525, Feb Westinghouse Elec & Manuf__---_---- 122% 120%4 122% 40 116% Jan 123%, Jan 
9 Sn mm =- ‘ ‘2 3 e 
New York Central RR-~--~~--.---.-_* 2458 24 247 1.550 22 Jan 26% Bo 
North American Aviation, Inc. ~--~-~-- 1 10% 10% 103s 305 9% Jan 1034 po Pi aa > 
Worth American Co ......-.......— 10 a22% a214o a22% 573 19% Jan 21 Feb itts urgh Brewing 6s---------~-- 1949 “pe 110 110 $3,000 110 Jan 110 Jan 
kG RR RR * 19% 19% 19% 615 18% Jan 19% Feb 
Packard Motor Car Co- ~~~. -....... » 7 6% Te 1,872 5%, Jan 7\% Feb 
shot on te gon tenho has dlapintyeide ecard 1 a 2912 29% 195 2912 Feb 291 Feb 
Pennsylvania Railroad Co___________ 50 _ 36% 363 561 333% J 1 S : . d d ’ d S ste 
oy Sl galleamemamssaa . ae US lS Se t. Louis Listed and Unlisted Securities 
son hee aia REND o Se ea. ae nage eee 
FB A RE Se LAE Ie 4 /2 8 e o Tie an 18% Feb 
Radio Corp of America___-._._______ ° aie 12% 12% 1,376 10% Ja 123 
Republic Steel Corp___--...-------.- ° 21 21% 1/090 193% on byt ue DWARD ON ES & oO. 
Bears, Roebuck 4 Co..............- ° al05 % a19452a105%4 81 101% Jan 106% Jan 
Socony-Vacuum Oil Co_____--___-___ 15 1623 16% 165 1,866 1334 Jan 165, Feb Established a678 
Southern Railway Co -_____________ . __ 37% 38% 200 34% Jan 38% Feb 300 North 4th St., St. Louis 2, Missouri 
Seanenee mrands,: Inc... 1. ° -- 230% a3152 204 29% Jan 30% Jan ‘ , 
Standard Oil Co (Ind)_-------__-__ 25 sie 37 37 512 35% Jan 37 Feb Members ; 
Standard Oil Co (N J)_----------__- 25 a60% a587% a60'%% 310 5742 Jan 5834 Jan New York Stock Exchange Phone 
Stone & Webster Inc_______________ * a13% al2% al3%% 80 1136 Jan 115, Jan 8t. Louls Stock Exchange CEntral 7600 
Studebaker Corp ... ...._.....--__- 1 as 24 24 345 18% Jan 24 Feb Chicago Stock Exch. Chicago Board of Trade Bell Teletype SL 693 
Rt a SR ie 25 0343, 034% 0345 150 34 Feb 34 Feb New York Curb Exchange Associate 
Sh det a feet ge Be ae ees eee 
Eppa COSA RE a a a eA RO ee eee 
tone ta ary Sick snobs oaaew 10 _. a18% a185s 250 1738 Jan 185, Feb 
nion Carbide & Carbon Corp_- ~~~ * 285% a82% a857%% 231 ies patie Ee eine 
Union Pacific Railroad Company_-__100 al20 a1185 a120 55 117% Jan 11742 Jan St. Louis Stock Exchange 
weaved. Air ines Inc. oo... 10 ie. 33%, 333% 180 33%, Feb 33%. Feb 
United Aircraft Corp____--._------_- 5 31% 315% 386 31% Feb 3244 Jan Friday Week's Sales 
United Corporation (Del) _.__________ . 15% 15% 1% 1,160 1% Jan 1%4 Feb Last Range for Week 
ee ie EA 10 205834 25734 258% 70 ees ban sae STOCKS— Sale Price of Prices Shares Range Since January 1 
ee ee tg ROSS EP. ” wa saat Re Z 370 59% Jan 64% Jan Par Low High Low High 
“Bo | TT ES oni ,945 1354 J 15% b 1 ” 
Western Union Tel Co class A_---_- bd pee 246% a467% 170 44%, Jan 47 an gd celle Piggy cn oe aR SO a SE : oy iy o 50 aoe .. 
Westinghou 4 : : bs American Inv common-_-_-_-_--.------ 1 a2 8% 8% 400 7% Jan 8% Feb 
nghouse Elec & Mfg Co___-__-_ 50 a122'2 a120% al22% 430 ae dS eines 5/ referred 50 
ane on Motors Inc-.-------_ 1 -— 18% 18% 176 17% Jan 18% Feb thinen Vahce ON eae ETT "? 457 i bes ~ o yo = ob 
: . 5 
oolworth Company gg eR ip 10 a437%% a42% a44 198 41 Jan 41 Jan Burkart Mfg ES OL 1 32 . 32 . 32 20 30 Jan 34 Jan 
c = 3 Centtsy Electric Co_....----------- 10 nie 812 8% 375 8 Feb 853 Feb 
Columbia Brewing common--_-_-~-~~- 5 1514 14 1552 192 13% Jan 15%3 Feb 
. e Falstaff Brewing common -__-~~~-~--- ] pa 16% 16% 100 16% Feb 17% Jan 
Philadel hia Stock Exchan e Griesedieck-Western Brewing com-_-__* ir 38 38 50 36 Jan 38 Jan 
pens Shae common _—__.._- ° a 13% 13% 231 10% Jan 133% Feb 
uttig & OU ei 5 Ka 16%4 18 200 1434 Jan 18 Feb 
reo ‘Soe Me . Hyde Park Brewing common-____-__- 10 ei 48 49 75 47%2 Jan 49 Feb 
‘ f bere te ted ~~ 1 y, - 71 
STOCKS— Sale Price of Prints ~ ba ilar iis eee Hydraulic Pressed Brick pfd 100 2742 2542 27% 445 23 Jan 2742 Feb 
Par Low High Low High International Shoe common _-_----~--- vd oe 40 40'2 140 39% Feb 41% Jan 
American Stores Se e 183 1 \ 1 Key Co common--__--~-.------------ " s 858 942 200 8 Feb 9¥2 Feb 
American Tel & Tel--.----_-______ 100 1635, ate saat a Pry, a Pvt. Sa Laclede-Christy Clay Prod com___-_~ 5 11% 10 11% 460 9% Jan 11%2 Feb 
Autocar Co common____--_-----.--_ oa 19% 203% 184 163, Jan 20% Feb Laclede Steel common___-------~--- 20 Fe 18% 18% 235 1742 Jan 18%4 Feb 
Baldwin Locomotive Works v t <Sreae 2934 27% 30. 788 25% Jan 30 ° Feb Midwest Piping & Supply com_-~~-~- “4 - 30 30 100 2742 Jan 30 Feb 
Budd (E G) Mfg Co common________ . 12% 115% 123% 960 10% 3 12% Feb Missouri Portland Cement com__--_-- 25 2042 20 20% 304 17% Jan 2042 Feb 
Budd Wheel Co i 5am Be see io: 16% Jan 14% Feb National Candy common__---~--~-~- > 4934 5042 380 4242 Jan 50% Feb 
Chrysler Corp —--_- 5 101%, 973% 101% 359 923, San 1017, Feb Rice-Stix Dry Goods common _-__-~~-- ” ve 19% 19% 175 19 Jan 21% Jan 
Curtis Pub Co common ° 11% 10% 11% 370 9% Jan 1154 Jan St Louis Car common____----~----- 10 -- ll‘2 11% 35 9 Jan 11%2 Feb 
Prior preferred ——- a * 61% 6054 62% 30 59% Jan 62% Feb Preferred —--~----~~-~—-----—~-—— 100 -- 9 0 = 3% (hes + eng 
Delaware Power St SRE eae 13% 19% 1 5 , St Louis Public Service “A” ee —4 eg 13 13% 2 an ve Fe 
Electric Storage Battery________-_____ . 507. oe ef ! ba ee - fi ay Scruggs-V-B Inc common-_---_~-~~-~-: - 2742 28 40 2742 Feb 29 Jan 
General Motors —---10 66% 6545 674 2.573 62. ioe 67% Feb Scullin Steel common___-_---~--~--- : 13% 13% 13% 47 10% Jan 13% Feb 
MM Se <.............- Be tn 231, 2314 gy ie sah Feb Stix, Baer & Fuller common___-__-- eee 14% 15% 90 +13 Jan 15% Feb 
Lehigh Coal & Navigation____.___--_ * 15 14. 15% 2.200 12% Jan 15% Feb Wagner Electric common___--------- 15 «39% 869639 39% 398 35° Jan = re 
RANGE FOR WEEK ENDING FEB. 16 
T f St k E h Friday Week’s Sales 
’ Last Range for Week 
oron 0 oc XC ange STOCKS— Sale Price of Prices Shares Range Since January 1 
Canadian Funds Par Low High Low High 
wer Week’s Sales ies Gil: GR sei canis sen ee 1 ea 1.55 1.55 1,000 1.50 Jan 1.68 Jan 
ates Ss Range for Week Alberta Pacific Consolidated_......-~- 1 17c 15¢ 1%c 6,530 10%c Jan 17c Feb 
Sale Price of Prices Shares Range Since January 1 Aldermac Copper -------~-----~---- ™ 18¢ 15e 19¢ 81,500 14c Feb 20c Jan 
Par Low High Les High Algoma Steel common___--~--------- ° 16 15% 16 657 14% Jan 1854 Jan 
Abitibi Power & Paper common______ . 3 2% 3 260 2% Feb “ PECTETTO ano —— 100 ” 7 135 97 Feb 99 Jan 
6% preferred e "100 48% = 4744 4834 3.748 on Jan B 6 Jan Aluminium Ltd common___----.--—-* -. 102% 103 405 95 Jan 105 Jan 
7% preferred _.-...-_-.._____- 100 15245 151 154 O75 142 4 ened a Jan Aluminum Co. of Canada 5% pfd. ~100 101% 101 101% 315 100% Jan 102 Jan 
in tn Oe ° 9c Bloc 9c 6.500 Tee Jan vd Jon Anglo Canadian Oil 94c 85c 94c 29,900 73c Jan 94c Feb 
2 c Feb Anglo Huronian Ltd_......--------- ° te 8.60 8.80 505 7.60 Jan 9.20 Feb 














Por footnotes see page 804. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING FEB. 











STOCKS— 

Par 

Aquarius Porcupine Gold_______-.-_ 1 
Ares Geld: Manes 34d... ncncnss 1 
SE I BeNOR cits weeetinenenads 1 
CS Ee ae ee ee 1 
FO SEER oS ae pe 1 
Astoria Quebec Mines__._._-.---_____ 1 
RE IE cori vi cnenedcntcoctenmihaticktbeses 1 
Aumaque Gold Mines____------___-__ 1 
meee: OCle  BINO6 connec ceenecns 1 
II; 1 
Bankfield Consolidated Mines_____---1 
Bank of Montreal___-. lea a oe a 
Bank of Nova Scotia__.________.___10 
ee” NO ae 
Barkers Bread common ailiad cattle ° 
premrrea 38 etl ca see 
Base Metals Mining __ Re TRI On aT a ° 
Bathurst Power class A_ ~~~ ------~- bd 
Bear Exploration & Radium__-_--_--- 1 
Beattie Gold Mines Ltd___---_------- 1 
Beatty Brothers Class A. ...-..---- 4 
£ Sy EE aadthtte i a e Aiaee ST 
Bell Telepnone of Canada_._.._-.__ 100 
Belleterre Gold Mining___.______---~_ 1 
pe RE Eee cee | 
At EE oo lo sno eimbunciiee 5 
Biagood Kirkland Goid_ -..-.--.--. i 
ppt” ERIRSENS cla RR ee apne * 
Blue Ribbon Corp common ___________* 
so0djo Mines Lia 1 
Bonetal Gold Mines  --._ ._.._.__-- 1 
Bralorne Mines, Ltd__-......____.__ ° 
Brazilian Traction Light & Pwr com__* 
Brewers & Distillers...........____ 5 
sritish American Ol - ° 
British Columbia Packers__ ne TRS 
British Columbia Power class \ Se e 
OR TAGS OR a eae 
British Dominion Of]________________ ® 
Broulan Porcupine Mines, Ltd________ 1 
Buffalo Ankerite Gold Mines_________ ® 
Sullaio Canadian Gold Miwes______ cn” 
|! By a eee ° 
Bunker Hil] Extension_________..____ bd 
a ° 
Burns Bros class A_ Scie amma dita ics tas 
eG, Sane Ca arenes id 


Caldwell Linen Mills 2nd preferred___* 
Cuigary & Edmonton Corp Ltd___..._* 





SEES MEISE Ses Aa et 1 
Camp Bird Mines __________-_ eae 
Canada Bread Co common_________- a 
I 100 
Canada Cement commivus.....-___- ° 
Prater... sea ligsald tose asnsnae 
Canada Foundry class ‘B. Te RE IE 
a ET EE roe 
Canada Packers class A_____._-__-__-_ ° 
ON a ° 
Canada Permanent Mortgage._____ 100 
Canada Steamship Lines common _-._.* 
Preferred 50 
Canada Wire & Cable A___..________ ad 
RU nS mae ° 
Canadian Bakeries common__________ e 
i ara 8 Lae SUE 2 100 


Canadian. Bank Commerce ________ 10 
Canadian Breweries common___..____® 





Preferred _._- ° 
Canadian Canners list preferred____20 

Convertible preferred___.___________* 
Casiadian Car & Foundry common___* 

New preferred ......--......_ 25 
Canadian Celanese common ____——__- 2 

SE Te Tam apy a acter ae 100 
Canadian Dredge ......_._...-.-._. ° 
Canadian Food Products_.__._._______- * 
Canadian Industrial Alcohol com A_-_* 
Canadian Locomotive __._..._--___-_ ° 
Canadian Malartic —.....-..--..---- ® 
Canadian Oils preferred__._._.______100 
Canadian. Pacific Ry 23 





Canadian Ship & Engineering cl ‘‘B’’_* 
Canadian. Wallpaper class “B’’_______ 





Cariboo Gold Quartz Mines_______--~~ 1 
Castle Trethewey Mines________-_--.. 1 
Central Patricia Gold Mines 1 
Central Porcupine Mines__..._..__.-- 1 
Chartered Trust & Executor______- 100 
Chateau Gai Wines___.._________-_ ee 


Chemical Research 
Chesterville Larder Lake Gold Mines_.1 














Chromium Mining & Smelting._______ aed 
Cochenour Willans Gola Mines___--~ a 
Cockshutt Plow Co. ® 
RAE PERG SETS EO Ro 1 
* Commonwealth Petroleum_____-_-__~~- * 
Conduits National Co Ltd____--_-.._- 1 
Coniagas Gold Mining--_-_________-__ 5 
Conmiaurum Mines__-_- ° 
Consol Bakeries of Canada______-_..- ° 
Consolidated Mining & Smelting-_-_--- 5 
Consumers Gas (Toronto)____.._-__100 
Conwest Exploration ~.-...---__--_- ® 
Corrugated Box preferred__._______ 100 
Cosmos Imperial Mills___.._.------- ° 
Davies Petroleum —.....--..--_-._. * 
I 1 
Denison Gold Mines____.___--____.._ 1 
Distillers Seagrams coimmon____ _-_- ° 
Dome Mines Ltd_—~-----~..--.-__-_- ad 
Dominion Bank ................ .. 10 
Dominion Coal preferred____________ 25 
Dominion Foundries & Steel com___-- s 
Dominion Malting common. ______-_ bd 
Dominion Steel class B__...._--..-_ 25 
TIONG MOTOR ccna eeneecoun e 
Dominion Tar & Chemical common___* 
I aS a cain, calesdal ease as 100 
Dominion Woollens common____-_--~~ ° 
Duquesne Mining Co___---_--_--_--- 1 
Past Crest Ol bd 
East Malartic Mines__..._....._.___ 1 
East Sullivan Mines_____._..________ 1 
I ee * 
Economic Investors___._..-._._-_--- 25 


Eldona Gold 


Friday 
Last 


13¢ 
BC 
17c 
40'ec 


4.20 


13¢ 
16c 


28%, 


14% 


2.51 
154ec 
27c 
2.12 
1.45 
3.45 
13% 


56c 


8 
25¢ 
13¢ 


2.95 
57c 


2ic 


Week’s 
Range 
Sale Price ot 


Low High 


84c 
22c 
13¢ 
3ic 
6%c 
16c 
36c 
77c 
4.00 


13c 
13¢ 
17% 
28% 
27 2 
4% 
43% 
13c 
17% 


1.93 
1.75 
2912 
222 
162 
9.75 
1.01 
19% 


aie 


1192 
45 
51 
33 42 
14 


165 
13% 
4642 


23%4 


7 

17 
1.15 
152% 
12% 
53% 
16 


2.07 
1.18 
2.30 
15¢ 
105 
412 
26c 
2.10 
1.35 
3.40 
13 


55c 
4lc 


148 
1.42 


24% 


13%4ec 
1.33 
3c 
4812 
26% 
18 

12 


25% 
1434 

7% 
153% 
14 % 


Prices 


86c 
24%ec 
l4c 
31lc 
8c 
17c 
43c 
80c 
4.25 


14%ec 
17c 


119%%4 
45 
Slle 
34 
14% 


73 73% 


912 
46% 


252 
18%4 
11% 
29 
47%2 
161 
22 
53 

7 Ver 
17 
1.24 
152% 
15 
5% 
16 


2.07 
1.20 
2.53 
16c 
105 
434 
27c 
2.30 
1.45 
3.50 
13% 


58c 
4lc 


1.75 
1.66 
15% 
57 
14912 
1.53 


109% 110% 


7% 
25c 


12c 
2.83 
50c 
15 
37 Ye 
20c 


Sales 


for Week 


Shares 


4,500 
9.150 
12,500 
500 
10,420 
45,300 
124,100 
18,650 
6,500 


3,275 
50,182 
1,670 
400 
135 
100 

35 
34,750 
550 


121,555 
25,300 
135 

5 

362 
1,359 
2,100 


24,600 
29,000 


2,800 
920,900 
415 
7,100 
580 

110 

495 


30 
9,645 
11,600 
8,530 
125 


892 
40 
135 
470 
1,950 
33 
1,171 
525 


100 
46 


800 


7,125 
1,097 


24,700 
5 
48,794 
100 

25 

100 


31,875 
12,700 


Range Since January 1 


Low 


75c Jan 
164ec Jan 
10c Jan 
28c Jan 
6c Jan 
16c Jan 
36c Feb 
74c Jan 
3.60 Jan 


13c Jan 
104ec Jan 
17% Jan 
28% Feb 
2842 Feb 

+ Jan 
42 Jan 
12%c Jan 
14 Jan 


1.80 Jan 
1.56 Jan 
22%, Jan 
2212 Feb 
161 Jan 
9.75 Feb 
90c Jan 
19%4 Feb 
40c Jan 
10 Feb 
7¥2 Jan 
12c Jan 
15'ec Jan 


1442 Jan 
22% Feb 
8% Jan 
2334 Jan 
25 Jan 
21 Jan 
2% Feb 
48c Feb 
69c Jan 


5.20 Jan 
84ec Jan 
18% Jan 
3¥%c Jan 
1042 Jan 
17% Jan 
1042 Jan 


11% Jan 
1.70 Jan 
2lic Jan 
3c Feb 
6 Feb 
lll‘%2 Jan 
942 Jan 
119% Feb 
42 Feb 
50 Jan 
33 Jan 
13% Jan 


15842 Jan 
11% Jan 
3934 Jan 
71 Jan 
23 Jan 

51% Jan 
95 Jan 
14 Jan 
8 Jan 
44'%2 Jan 


24%, Jan 
1734 Feb 
11 Jan 
28% Jan 
45'2 Jan 
15842 Jan 
21 Jan 
49'2 Jan 

634 Jan 
16% Jan 
70c Jan 
150 Jan 
1158 Jan 
542 Jan 
16 Jan 


1.80 Jan 
1.00 Jan 
1.99 Jan 
1242c Jan 
105 Feb 
415 Feb 
25c Jan 
1.56 Jan 
1.30 Jan 
2.94 Jan 
13 Jan 


43c Jan 
4ic Jan 
642 Feb 
1.45 Jan 
1.45 Jan 
15 Jan 
49 Jan 
142'4 Jan 
1.21 Jan 
91 Feb 
23 Jan 


12%2c Jan 
1.15 Jan 
34ec Jan 


4334 Jan - 


2542 Jan 
18 Feb 
12 Jan 


24% Feb 
14%4 Feb 

7% Jan 
14 Jan 
13 Jan 
1085s Feb 

7% Jan 
22c Jan 


lic Jan 
2.26 Jan 
4nc Jan 
14%, Jan 
35% Jan 
16c Jan 


High 
86c Jan 
24%ec Feb 
l6c Jan 
35c Jan 
8c Feb 
19%e2c Jan 
46c Jan 
85c Jan 
4.25 Jan 


l1éc Jan 
l7c Feb 
17%4 Jan 
30 Jan 
30%2 Jan 
5 Jan 
4442 Jan 
17c Feb 
17%4 Feb 


2.34 Feb 
1.86 Jan 
33 Jan 
24 Jan 
165 Jan 
10%, Jan 
1.05 Jan 
22 Jan 
48c Jan 
11 Feb 
9 Jan 
18c Feb 
23c Jan 


1742 Jan 
24 Jan 
8% Jan 
2434 Feb 
26% Jan 
2212 Feb 
234 Feb 
734ec Jan 
78c Feb 


6.50 Jan 
27c Feb 
20 Feb 
4%c Feb 
12 Jan 
24 Feb 
1542 Jan 


12% Feb 
2.05 Feb 
30c Feb 

7c Feb 

6% Jan 
112 Jan 
105—8 Jan 
125 Jan 
45 Feb 
52 Jan 
34 Jan 
15 Jan 


Jan 


25%2 Jan 
1842 Feb 
13 Jan 
30 Jan 
472 Feb 
162% Jan 
22'2 Jan 
55 Jan 

742 Jan 
17% Jan 
1.35 Jan 
152% Feb 
15 Feb 
5% Jan 
16 Feb 


2.20 Jan 
1.25 Jan 
2.53 Feb 
16c Jan 
105 Feb 
5% Jan 
28c Jan 
2.42 Jan 
1.45 Jan 
3.70 Jan 
13%, Jan 


62c Jan 
43c Feb 
7 Jan 
1.75 Feb 
1.74 Jan 
16 Jan 
57 Feb 
14912 Feb 
1.58 Jan 
94 Feb 
25 Jan 


15'42c Jan 
1.60 Feb 

5c Jan 
491% Feb 
27% Jan 
19% Jan 
12% Jan 


26% Jan 
16 Jan 

814 Jan 
16% Feb 
14% Jan 
110% Jan 

8 Jan 
28%4c Jan 


15¢ Jan 
3.00 Feb 
&s¢ en 
15 Feb 
38 Feb 
23c Jan 





STOCKS— 

Par 

Equitable Life Insurance___--.~-~-.-- 25 
Falconbridge Nickel Mines_.._..----. ad 
Panny Farmer Candy Shops__ _.-- ~~~ 1 
Federal Grain common -_-__-___~.------ e 
Federal Kirkland Mining_...-------- 1 
ROS PT OUOES: sci didn Soawcemnccdin s 
Fleury-Bissell preferred___ _-100 
Ford Co of Canada class A-.-~-----..-. e 
SRR ee chal hhn teintpisienssl 
Foundation Co._._-__ ib Sati dais bcitslasinicdpenennavead ad 
Francueur Gold Mines... .-~-...-~.- ° 
Frobisher Exploration —............. ° 
Gatineau Power common-_ _--_.----~-~- ° 
3%: :BUCTIUOE: bak dew din nene 100 
S566 DPORIITIER  cdcniicdn nnn une 100 
General Products Mfg A_-_------.-.-.* 
General Steel Wares common-_-_-_---- bd 
Prete ge Oh 100 
Giant Yellowknife Gold Mines_.-._ _-- 1 
I a i a dict 
Gillies Lake-Porcupine Gold_--------- 1 
Glenora Gold Mines Ltd_----- .----_ 1 
Qos Lake: Bet Be... csmcncescuse ° 
GON Ais | MING Uriaidlinciccicdomistoccn 1 
Gold Eagle -Mines._.................. 1 
Golden wate Mining---~------_--..- i 
Golden Manitou Mines_____-----__-_-~ 1 
Geecimh Mintee.. Co. sie 1 
Goodyear Tire & Rubber common-_-_-_-_- bd 
POCCONTOR cdiwincdecccidesinwendnne 50 
CtRah TID cs ei ae nee 1 
Grandoro Mines __--__~--- SEER 
Great Lakes Paper vtec common aici ° 
me Bt, RCE RGSS Se Tana bd 
eG. otis. eo a ee % 
ae ee SR: ICD, =: eee SaaS * 
Great West Saddlery common _-__-_-_-__ * 
Grull Wihksne Gold Mines____.._--..1 
Gunnar Gold Mines Ltd_- ~~~. ----- 1 
Gypsum Lime & Alabastine____---___ ° 
Halcrow Swayze Mines__..--..-----~-- 1 
Halliwell Gold Mines___------------- 1 
DE, “REE Lt ahiemse une. ontinnsn 1 
Hamilton Bridge Co... ..._---....-~-- ° 
Sees CSO etna neo ° 
De GUNNES bene ceks wenn enee e 
Hard Rock Gold Mines__------------ 1 
TNT Gel MIBOB nos nrrpaninqonsc 1 
Harricana Gold Mines.___------_--.-- 1 
DEO OD setenchsthtetgr Suideogen pment cine 1 
Heath Mele Minks 2... 1 
pT by ah Ae ES ge Cee ee 1 


Highwood-Sarcee Ojl__..--.--~~-~---- ? 
Rea Or TO Sa cite esnictrmespnsir en ecica “s 
Holhnger Consoligated Gold Mines_.._5 
Home Oil e 








Homestead Oil & Gas__--.._---..--. 1 
Howey Gold Mines. 1 
Hudson Bay Mining & Smelting-_..._* 
Huron & Erie common__-_-__----~- 100 
Imperial Bank of Canada________--_ 10 
SEES TE anit pt eann dats conn ° 


Imperial Tobacco of Canada ordinary_5 
Preferred £1 









































TNS CURIE: itn tintin geo cnes 6 
Inspiration Min & Devel 1 
International Metals common. A__-.-~ ~~ ° 
ONCE indie i Rien sae 100 
International Nickel Co common-_-___._* 
Internationa] .Petroleum__..... .-.. ° 
Island Mountain Mines___-_-----~- 50c 
Jack Waite Mining.__.-..-----~-_.-_ 1 
Jacela Mines... nina - ens ee. 1 
IIR DERIOE . inicin nr nine Himmnn amin i 
Jetiicos. Mines... .~-...--.-..-~- 1 
J M Consolidated Gold Mines_------- 1 
Kelvinator Co of Canada__--------~- * 
Keri-adaison Gold Mines 2 
i a aes Pe oe z 
Labrador Mining & Exploration__-_--- i 
Lake Dufault Mines Ltd..-.----------1 
Lake Shore Mines. Ltd 1 
Lake of Woods Milling common-_-_-_-_-- . 
Lamaque Gold Mines__-----~-----.-~- ° 
GE Te ES. SER a aa ° 
Lapa Cadillac Gold Mines_--_---~---- 1 
Laura Secord Candy-- 3 
Bae) re: BOG bin en Sonne 1 
Leitch Gold Mines, Ltd 1 
Little Long Lac Gold Mines Ltd-----.- ® 
Loblaw Groceterias class A_.------ ed 
Class “B” ene 
Louvicourt Goldfields | i i a aa cdl 1 
Macassa Mines, Ltd i 
MacLeod-Cocxskutt Gold Mines. _----- 1 
Madsen Red Lake Gold Mines-_-- ~~~ 1 
Malartic Gold Fields__ 1 
Manitoba & Eastern Mines___-- ~~~ bd 
Maple Leaf Gardens common__-_-- Re, 
POGGIO ich ck b+ --- 10 
Maple Leaf Milling Co common_-_-___ bd 
ERIE Oe nee ee * 
DER BOR ipa ciicmitbnmnonns 1 
Massey-narris common s 
Preferred 20 
McColl Frontenac Oil common__-__-- ° 
Preferred _ .§ 100 
McDougall Segur Exploration_ FEY ae RI. * 
McIntyre Porcupine Mines__-._------ 5 
McKenzie Red Lake Mines_...-.-.-- 1 
McLellan Gold Mines__ 1 
McMarmac Red Lake Gold 1 
= 


McWatters Gold Mines 





Friday Week’s 
Last Range 
Sale Price. of Prices 
Low High 
8% 8% 8% 
5.25 5.00 5.45 
39 be 38 39% 
3M 3% 3% 
10c¢ Je 10c 
4% 4 43% 
20 20 20% 
26% 25% 26% 
* 27 27 
use 21 21 
65c 63c 67¢ 
8.60 8.50 9.05 
lls 11 11% 
98 97 98 
103 42 10342 104% 
- 7 7 
ve 1534 16 
ee 103 103 
.70 9.50 9.90 
55c 52c 55c 
lltec lic 12¢ 
5c 4¥ec 5'4ac 
584ec 40c -63c 
2642c 24%c 264ec 
5%4c 9c 
12'ec 12c §=13c 
1.00 95e 1.00 
ae 4c 5c 
94 9234 95 
pad 5534 56 
7c 7c 9c 
‘e Se i%¢ 
rm 6 6 
29 29 29 
5% 5% 5% 
2842 29 
14% 14% 14% 
go l4c l1é4c 
33c 30c 36c 
id 9142 10% 
9c 7¥ec 9c 
4%ec 3%4c 4%eoc 
3.80 3.60 3.85 
63% 642 654 
Le 16% 16%2 
7M 7% 7% 
8ic 79c 84c 
9c Bec 10¢ 
27%c 26c 30c 
86c 80c 93c 
50c 50c 54c 
oz 85c 92c 
10c 10c 12c 
19 19 19% 
ee 12 12% 
3.65 3.40 3.70 
7c 5¥%c Bec 
4134c 40c 42c 
32% 325% 33% 
Fe 86 86 
1858 18% 1854 
14% 14 14% 
12% 1234 13 
om 7% 7% 
9 9 9 
94c 90c 94c 
are 23% 2334 
106 105 106 
3378 32% 34 
2242 22% 2234 
poe 1.20 1.20 
15'ec 13c 154ec 
334c 3%4c 4ec 
36c 33c 36c 
10c 8c lltec 
toi 4c 4%ec 
Leas 1834 18% 
1176 ll% 12% 
1.20 1.12 1.20 
2.95 2.55 3.00 
1.45 1.35 1.50 
22 22 22'2 
ee 25% 252 
7.35 7.15 7.40 
= 16 16 
12¢ 934c 12%4c 
16 16 1642 
47ac 4¥%4c 47%sc 
1.49 1.40 1.50 
1.54 1.41 1.60 
27 27 27% 
26 26 26 
1.69 1.38 1.70 
4.25 4.15 4.25 
2.75 2.66 2.80 
2.65 2.52 2:76 
3.80 3.70 3.80 
3c 242c 3c 
me 1542 15% 
11 11 11 
1454 13% 14% 
19 18 19 
12c lie, 12¢ 
914 9% 916 
2342 23 23% 
11% 10'2 12 
Hl 106 =106 
pe 9 9 
65 64 65 
1.48 1.45 1.55 
aa 5¥ec 534c 
26c 25%ec 30c 
29c 26c 3ilc 


Sales 
for Week 
Shares 


118 


5,005 
770 
1,500 
85,000 


525 
30 
7 


20 
20,450 
1,450 


230 
188 

40 
100 


70 

20 
4,130 
2,000 
50,300 
2,000 


483,818 
12,650 
126,900 
28,100 


10,300 
11,500 
55 

145 


41, 165 


142,250 
45,050 
2,410 

1 


830 
6,193 
190 
100 


1,100 
13,600 
185 

75 
3,182 
3,085 
500 


31,400 
3,000 
5,370 

74,934 
3,000 


50 
7,158 
38,800 


36,500 
10,200 
1,066 
190 


3,190 
50 
64,750 
670 


14,500 
43,940 
31,125 


220 
310 
212,400 


7,009 
21,000 
43,701 


44,270 
11,500 


5 
35 


1,952 
390 
10,225 
3,105 
1,400 


2,453 
30 
1,700 
980 


27,600 

4,500 
59,300 
30,100 


Range Since January 1 


Low 
8 Jan 


4.30 Jan 
37 Jan 
3\4 Jan 
5c Jan 


3'2 Jan 
20 Feb 
2434 Jan 
2512 Feb 
21 Jan 
59c Jan 
7.65 Jan 


10'2 Jan 
97 Jan 
103% Jan 
5 Jan 


1542 Feb 
101%4 Feb 
9.25 Jan 
50c Jan 
9c Jan 
334c Jan 


2%c Jan 
21‘4c Jan 
4c Jan 
9c Jan 


83c Jan 

3c Jan 
91142 Jan 
55 Jan 


4'ec Jan 
lic Jan 
544 Jan 
2742 Jan 
53— Jan 
2744 Jan 
13 Jan 
lle Jan 
22'4c Jan 
858 Jan 


5c Jan 
3c Jan 
3.10 Jan 
614 Feb 


1642 Jan 
642 Jan 
72c Jan 
S%ec Jan 


25'2c Jan 
541'2c Jan 
43'eoc Jan 
Tic Jan 


10c Feb 
18 Jan 
1046. Jan 
3.05 Jan 


3toc Jan 
34c Jan 
30 Jan 
85 Jan 


1846 Jan 
13%—8 Jan 
12% Jan 
738 Feb 


8 Jan 
Tle Jan 
2242 Jan 
105 Jan 
31l'2 Jan 
2138 Jan 
1.12 Jan 


10c Jan 
3c Jan 
28c Jan 
5'4c Jan 
2c Jan 


18142 Jan 
ll'2 Jan 
1.00 Jan 


2.35 Jan 
1.25 Jan 
1742 Jan 
2432 Jan 


6.15 Jan 
15%, Jan 
9c Jan 
16 Jan 


3c Jan 
1.15 Jan 
1.23 Jan 


ry | Jan 
2534 Jan 
89c Jan 


3.85 Jan 
2.25 Jan 
2.17 Jan 


3.25 Jan 
2c Jan 
15% Feb 
11 Feb 


12 Jan 
1742 Jan 
8c Jan 
812 Jan 
21% Jan 


8% Jan 
10542 Feb 
8c Jan 
59%4 Jan 


1.44 Jan 
4%2c Jan 
16ce Jan 
2234¢ Jan 


High 
9'4 Jan 


5.50 Feb 
3914 Feb 
4% Jan 
10c Jan 


43, Feb 
20% Feb 
26142 Feb 
27 Feb 
21% Feb 
72c Feb 
9.25 FPeb 


11% Jan 
99% Jan 
105 Feb 

632 Jan 


17 Jan 
104'2 Jan 
115q Jan 
75¢ 
13¢ 
6c Jan 


63c Feb 
28ce Jan 
°c Feb 
15%4c Jan 


1.05 Jan 

7c Jan 
95 Feb 
56 Jan 


9c Feb 
l7c Feb 
6%e Jan 
29 Feb 


16%ec Jan 
35%ec Feb 
10's Jan 


Sc Feb 
4'2c Feb 
3.85 Feb 
734 Jan 


17 Jan 

7% Jan 
88c Jan 
10c Feb 


32c Jan 

1.00 Feb 
60c Jan 
96c Feb 


12%2c Feb 
1942 Jan 
412%. Jan 

3.70 Feb 


8lec Feb 
43c Jan 
34 Feb 
88 Jan 


1912 Jan 
1442 Feb 
13 Jan 

8 Jan 


942 Jan 
95c Jan 
2412 Jan 

{2.06 to Feb 
, 3412 Feb 
“23 Jan 


£ 1.20 Feb: 


i8e Jan 

5e Jan 
37c Jan 
lic Feb 


4'2c Feb : 


19% Feb 
12% Feb 
1.24 Jan 


3.00 Feb 
1.55 Jan 
24 Jan 
2542 Feb 


7.40 Feb 
1642 Feb 
124%4c Feb 
1658 Feb 


47%ec Peb 
1.50 Feb 
1.60 Feb 


2442 Jan 


1053 Feb 
1065s Jan 

9c Feb 
6742 Jan 


1.65 Jan 
6tec Jan 
34e Feb 
30e Jan 





For footnotes see neve 804. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING FEB. 16 











8TOCKS— 

Par 
RS ee a oe ° 
Mid-Continental Oil & Gas-._-----~- e 
TIED ds cichscuninads nientiien-ecibiibthdtlines ooo bd 
Model Oils - n 1 
Monarch Knitting ‘preferred 100 
GL 1 
Montreal Light Heat & Power_.----- bd 
Moore Corp common-_-_-._-..---~----- ° 
Class A _- 100 
Mosher Long Lac___. Ed ie SO 
National Grocers Co common-_-_-_--- . 
Ne menace 20 
National Sewer Pipe Co class A. ----~* 
wesenel Stee! Car........-....-.---- ° 
National Trust —-_-- SESE Anke Ea 100 
NGeus Whines ..-...-~.........-..--- i 
ee SeeNOUAGRO. 22665. 
nee Mnen ......---.1...-.~- 5 
I EINE sii tia ee knoe bd 
SEE SE citanan denen cendten dames 1 
DE GON CUE ai ncn emee 1 
Normetal Mining Cor) Ltd_.__-----. bd 
Det DAMN i. eww ceenenne bd 
Northern Canada Mines —-..~.------ . 
Northern Empire Mines___- MS, | 
North Star Oil common___-.-._-._--- bd 
PRETO E Cwidticttin nnn Hsenmakonen 5 
create Glold PINs... 1. + enn nnwu 1 
I i i ail eres * 
O’Leary Malartic Mines__-...._-----. ° 
Omega Gold Mines Ltd ~~~ .-------- 1 
Orange Crush common-_-___-..--.--~- * 
UN ia ale oes ie aicb cena Ste caren enecinenee bd 
Orawa Car Airefaft..-............_* 
a nn, fd ae dlesiiemoana ° 
Pacific Oil & Refining.__---..--._--_ bd 
Page Gersey Tubés. ..............-.- ad 
Pamour Porcupine Mines Ltd_.-----_ bd 

SN I occ Sn, teins a 
Pgntepec Oil Co--.----..------- 1 Bol 
Partanen Malartic Gold Mines___---_ 1 
Paymaster Cons Mines I.td_--..------_ 1 
Perron Gold Minés................... 1 
Photo Engravers ____---~--~- lisa 
Pickle-Crow Gold Mines__ ~~~. ~~~ 1 
Pioneer Gold Mines of B C-_..--.-.._ i 
pewe. muver Fewer... 16s... 
Powell Rouyn Gold ~~~... anal 

Voting trust certificates__._.cuc_____. 
NE INI i cic mews sd 
Premier Gold Mining Co__-.--------- 1 
Pressed Metals of America__.---.----~ 1 
Preston Bast Dome Mines_._.-.---- 1 
Eg 
Prospectors _..---- ics a PRS OLRM 
IID ail 4 acertnteemieein fit earn anes 1 
Quebec Gold Mining__~_._--_-------~- 1 
Queenston Gold Mines___---__--..--- 1 
I an anes scene re eenes s 
SES ee 1 
Robertson (P L) common__-------~--- s 
EEX STE ASS eS 1 
Rouyn Merger Gold Mines__--------- 1 
I i a 10 
mereeene Q0) > SG oe ee . 
Russell Ineiustries common___---~-~~-~ in 
ESSE een egy ae ta eee tence eee 100 
St Anthony Gold Mines_.._..-------1 
St. Lawrence Corp common__-__—-~-~-~ bd 
RR BR iS eae ti cae tees menteren samara 50 
San Antonio Gold Mines Ltd__------- 1 
Sand River Gold Mining__.--_.-----~-- 1 
Senator Rouyn. Lta.....--__-.---.---- 1 
Shawinigan Water & Power_------~--- ° 
Shawkey Gold Mining__._-..----~--- 1 
Sheep Creek Gold Mines_----~.-- 50c 
Sherritt-Gordon Gold Mines_.------.1l 
Silverwoods Dairies common __—__—-~-~-~ bg 
Simpsons Ltd class “‘A’’ new__----~--- * 
eee ae a Ske _* 
NE ae a eee 100 
Biscoe Gold Mines... _---....------ 1 
Sladen Malartic Mines__.-..---- ~~~ 1 
er RUD OD fee eee 20 
South End Petroleum____-- ~~~... ~~ a 
Southwest Petroleum —______-.-------- * 
Springer Sturgeon ----~-------~---~-- bd 
‘Standard Chemical —--------------- bd 
Standard Paving preferred___...__--~- s 
IR OO no i ae * 
Steel Co of Canada common_-__----~-- bd 
REE DDE Sener soe ee Spe pe 25 
Rock Iron Mines__.--.-_----—- ® 
Sturgeon River Gold Mines_-_.---~--- 1 
Sudbury Contact —_.____----------_~- 1 
Sullivan Cons Mines___.--~--------- 1 
Sylvanite Gold Mines 1 
Tamblyn Ltd common_____-_-------- ad 
Teck-Hughes Gold Mines ~-_--..---~-- 1 
Texas Canadian Oll__..........._... 5 


‘Thompson-Lund Mark Gold Mines_-___* 


Toronto Elevatofs common_____- ~~~ . 
Toronto General Trusts.___....---_-- 
Toronto Mortgage__.-____._-.-----100 
Towagmac Exploration _..-.-_------- 1 
Traders Finance preferred ‘‘A’’_.._100 
Transcontinental Resources ~..------- © 


Twin City Rapid Transit common .-__° 





Union Gas Co 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
13% 1334 13% 
20c 18c 20'2c 
2.70 2.33 2.92 
22c 22c 22c 
95 95 95 
1.01 90c 1.05 
21% 212 22 
57% 572 57% 
230 230 
24c 22c 24c 
124% 12% 
29% 29% 
24 24 
19 1894 19% 
oie 195 195 
1.73 1.65 1.76 
44c 39c 44c 
2.55 2.55 2.60 
51% 513% 52 
16c 15c 16c 
8c 8c 8c 
76c 68c 80c 
15e 14%c 16¢ 
1.43 1.38 1.48 
2.00 2.00 2.00 
7 5% 7 
in 6 6 
2.75 2.65 2.80 
55c 54c 58c 
28c 26%ec 30¢ 
44c 42c 46c 
7 7 8 
10% 10% 10% 
6 6 
16c 13%c 18¢ 
49 %ec 48c 5lc 
101 100 =101 
1.65 1.50 1.75 
13 tec lle 13%2c 
as 1342 13% 
6c 53%4c 6%c 
42%ec 42c 43¢ 
1.35 1.32 1.38 
ie 18 18 
3.60 3.15 3.90 
5.45 5.35 5.65 
19% 19 19% 
1.16 1.05 1.20 
1.00 93c 1.00 
7% 7Y¥4 T% 
1. 80 1.64 1.80 
15% 154 16 
3.00 3.00 3.10 
dies ll‘ 12 
Mt 40c 42c¢ 
29 %ec 27c 30¢ 
62c 57c 65c 
1.22 1.20 1.32 
29c 22¢ 29¢ 
8c Tec 9%ec 
ren 35 35 
1642c 14%c _. 18¢c 
47%ec 40c 49c 
16% 16 16% 
20% 20% 20% 
aX 2842 29 
or 285 285 
5tec 3¥4ac 5%c 
cs 3% 3% 
ee 20% 21 
4.80 4.75 4.80 
8c 7c 8c 
39c 34c 8 39c 
16% 16%2 17 
7c 6c 7c 
1.27 1.32 . 1.27 
77c 74c 80c 
an 12 12 
16 15% 16 
12 ll‘ 12 
10434 104% 104% 
78c 76c 82¢c 
60c 58c 63c 
“me 24 24% 
pl 3¥%e 4c 
at. lS5c 15c 
1.80 1.50 1.84 
38 38 38% 
x 14%4 14% 
35 35 35 
71 69 71% 
76 74 76 
2.74 2.57 2.80 
23c 20c =23¢ 
ag 64ac 6c 
1,70 1.62 1.80 
2.90 2.85 3.15 
16% 16% 17 
4.00 3.90 4.05 
ae 1.30 1.30 
T1c 7lc ‘T6¢e 
mie 1.15 1.20 
ak 2812 29 
aan 120 120 
105% 105% 100% 
35e 30%c 35c 
‘ies 104 104 
2.80 2.36 3.15 
1l% 11% 11% 
8% 842 8% 


Sales 
for Week 
Shares 


943 
91,500 
34,186 
1,000 
75 


48,545 
672 
765 

70 

12,100 


225 
265 
250 


2,890 
25 
97,550 
24,500 
1,500. 


1,979 
13,700 
8,500 


34,004 
60,700 
14,300 
30 
2,110 
100 


19,775 
12,650 
56,712 


27,450 
875 
255 

40 


114,358 
20,000 
50 


49,407 
60,866 
200 


16,500 
25,802 
18,200 


5 
26,020 
17,045 


1,960 
17,300 
4,500 


350 
17,100 
T,265 


32,810 
175 
5,000 
26,500 


3,700 
45,937 
97,840 


11,200 
60 
41,100 


140,220 
870 


135 
560 
10 


56,100 
50 
334 


6,266 
3,000 
52,000 
225 


29,550 
13,200 


118,250 


275 
25 
50 


170 
145 
63,675 
4,500 


2,000 
47,800 
17,663 

245 
14,645 
100 


32,874 
2,120 
5 


10 
1,070,951 
5 

4,355 


Range Since January 1 
High 


Low 
12%, Jan 
l7c Jan 
1.99 Jan 
l7c Jan 
94 Feb 
53c Jan 
21% Feb 
57 Jan 

230 Feb 
20c Jan 
12 Feb 
28% Jan 
22%4 Feb 
18 Feb 
185 Jan 
1.26 Jan 
39c Feb 
2.35 Jan 
50 Feb 

7c Jan 
6%ec Jan 
63c Feb 
l12%ec Jan 
1.10 Jan 
2.00 Feb 
5 Jan 
5% Jan 
2.26 Jan 
42c Jan 
22c Jan 
34c Jan 
6 Jan 
9 Jan 
5 Jan 
10c Jan 
48c Feb 
99 Feb 
1.19 Jan 
8c Jan 
10 Jan 
5c Jan 
37c Jan 
1.06 Jan 
18 Feb 
2.40 Jan 
4.35 Jan 
19 Feb 
98c Jan 
8lce Jan 
7 Jan 
1.15 Jan 
14 Jan 
2.45 Jan 
ll‘ Jan 
40c Feb 
27c Feb 
45c Jan 
1.20 Jan 
18c Jan 
4'%4c Jan 
34% Feb 
10c Jan 
36%ec Jan 
15 Jan 
19% Jan 
28% Feb 

285 Jan 

2%ec Jan 
25% Jan 
18%4 Jan 
4.05 Jan 
5’ec Jan 
3le Jan 
16% Feb 
3c Jan 
1.10 Jan 
65c Jan 
12 Feb 
15% Feb 
1042 Feb 

103 Jan 
58c Jan 
52c Jan 
23 Jan 

3c Jan 
15c Feb 
1.25 Jan 
28 Jan 
14 Jan 
34 Jan 
68 Feb 
73 Jan 
2.40 Jan 
20c Feb 
4%4c Jan 
1.50 Jan 
2.45 Jan 
16% Jan 
3.50 Jan 
1.30 Feb 

Sle Jan 
90c Jan 
2842 Jan 
118 Jan 

100 Jan 

24%4c Jan 

100 Jan 
1.60 Jan 
11 Jan 

8% Jan 


13% 
24c 
2.40 
22c 
98 


1.05 
23 
60 

230 
24c 


13 
30 
26 


20 
195 
1.85 
45c 
2.60 


5242 
16c 
9¥%ec 


80c 
17%’ee 
1.53 
2.35 
s 
6 


2.90 
58c 
30c 
54c 
11 
18c 
6lc 

102% 

1.75 
14c 
14% 

64ec 
47c 

1.45 
18 

3.90 
5.65 
19% 

1.25 

1.05 


1.90 
16 
3.10 


44c 
40c 


65c 
29¢ 
978 
18¢ 


44c 
1648 
21 
29% 
290 
534¢ 
3% 
21 
4.90 


39c 
18 


8c 
1.27 
80c 


13 
16 


12 
115% 
85c 


64c 
25% 


25c 
1.84 


38% 
36 
71% 


2.95 
26c 


Tee 
1.80 
3.15 

17% 
1.40 


88c 
1.30 


125 

110 
35c 

104 


133% 
8% 


Jan 
Jan 
Feb 
Feo 
Feb 


Feb 
Jan 
Jan 
Feb 
Jan 


Jan 
Jan 
Jan 


Jan 
Feb 
Feb 
Jan 
Feb 


Jan 
Jan 
Jan 


Feb 
Jan 
Feb 
Jan 
Feb 
Jan 


Feb 
Feb 
Feb 


Jan 
Feb 
Jan 
Feb 


Feb 
Jan 
Jan 


Feb 
Jan 
Feb 


Jan 
Jan 
Feb 


Feb 
Feb 
Feb 


Feb 
Feb 
Feb 


Jan 
Feb 
Feb 


Feb 
Feb 
Jan 
Jan 


Feb 
Feb 
Feb 


Feb 
Jan 
Feb 


Jan 
Jan 


Jan 
Jan 
Jan 


Feb 
Feb 
Feb 


Jan 
Jan 
Jan 
Jan 


Feb 
Feb 
Feb 


Jan 
Jan 
Feb 
Jan 
Jan 


Feb 
Feb 
Jan 
Feb 
Feb 


Feb 
Feb 
Jan 


Feb 
Jan 


Jan 


Feb 
Feb 
Feb 


Jan 
Feb 
Jan 


Jan 
Jan 
Jan 
Jan 
Feb 
Jan 


Feb 
Feb 
Jan 
Feb 





+ 
STOCKS— 

Par 

United Corp class ‘‘A’’__ eibe  . 
Class B IRS EN 
United Fuel class A _.___-_-_-. 00 
Se rr a 
United Oils_ best tip 
United Steel NEE I Te oe ® 
Upper Canada ns 84... 1 
RG RES a ® 
DR ae, eat. 4 cetasi mene 1 
Vulcan Oils__- eae. 
Waite-Amulet Mines, Ltd__....______ a 
Walker-Gooderham & Worts com__-_* 
I eit ena ta tial cen eciguansins @ilesieccoes ® 
Wasa Lake Gold Mines__...._.______ 1 
Wee SENOS Sakic phe matinee ucimegesaiel 1 
Western Canada Flour Miils com____* 
ee BG eh aiaiesmapepers 
I oe crliceabiat Relaien oo cds itteececenenne 100 
ee aE 
Western Grocers common______..____ bd 
Western Steel Products____.._-.____-_. ® 
Westons Ltd common _-__.---.--..- - bd 
442% preferred ___..__ SenGebetembeniatety 
Wiltsey-Coghlan Mines ~-~.-...---_--_ 1 
Winnipeg Electric common____--_--~- ba 
NR Se tan cae ele pea DE 100 
Wood, Alexander & James pfd_____100 
Woe: Comping Ceri... --.........-» 
Wright Hargreaves Mines__._.__.__-_* 


pe eS et ee bd 
York Knitting Mills common wnage 


BONDS 


RED Gist ns cotkante aitacerianiees 


Friday 


Last 


Sale Price 


Week’s 
Range 
of Prices 


Low 


17 


High 
29 
177% 
46% 
5% 
9c 
45s 
2.35 


34 





< 7 





Sales 
for Week 
Shares Range Since January |! 
Low High 
100 27%2 Jan 29 Jan 
405 17 Feb 177s Feb 
322 44'2 Jan 46'4 Feb 
140 5°4 Jan 6 Jan 
14,950 6c Feb 10c Feb 
460 4'_ Jan 5'4 Jan 
68,425 2.06 Feb 2.60 Jan 
5,432 12 Jan 16% Jan 
95,700 12c Jan 26c Jan 
500 l7ec Jan 22c Feb 
5,675 4.60 Feb 5.00 Jan 
1,035 71 Jan 75% Jan 
445 21% Jan 22% Jan 
197,900 1.21 Jan 1.53 Feb 
16,750 1.15 Jan 1.51 Feb 
685 63%, Jan 7\q Jan 
430 634 Feb 7%4 Jan 
47 94% Jan 97 Jan 
255 41% Jan 4242 Jan 
10 128 Jan 145 Feb 
20 18 Feb 18%4 Jan 
1,635 18 Jan 18%, Jan 
245 99 Feb 100's Jan 
74,300 8c Jan 12c Jan 
970 6% Jan 8 Jan 
195 6834 Jan 83 Jan 
45 110 Jan 112 Jan 
25 16 Feb 1642 Feb 
21,375 3.30 Jan 4.60 Feb 
153,650 3%4c Jan 18c Feb 
110 97% Feb 10% Jan 
$5,000 33% Feb 35% Jan 
See — 








Toronto Stock Exchange—Gurb Section 


Canadian Funds 


sSTOCKS— 

Par 

Andian National _____--__- ee 
Beath Ltd class ‘‘A’’- i 
British Columbia Pulp & Paper cum. 
Premeted .i0s~s0 saat 
Brown Co common_ CE Ree Seer ail 
Precetred oad asi. Pir COLE 100 
Bruck Silk Mills__-- A ANON TO 
Canada & Dominion tnaaber nid caataee 
Canada Vinegars-_.- : cones te 
Canadian Marconi | SN GE 1 
Consolidated Paper ...__~.-------~---- * 
Consolidated Sand preferred__- _100 
Crown Dominion Oil___ ~~~ manok 
NE SEE eI RE by a ad 
Demintén Britge Geox... ........-..... ° 
enmacena Paper 46... -..... * 
Peoteiis Cll oon... alah tcsceiaarscneal * 
Hayes Steel_.-_-. ile ee oe 
Langley’s preferred _ _..100 
Minnesota & Ontario Paper. ik aD ee 
Ce. Bee. i abe 
Contatti BG: bikin tienen wenn mena 1 
Di GE hike cid ieee been nons 1 
Price Bros common- a inant 
Southmount Investment ~_---~---~--- ba 
Supertest Petroleum ordinary___---~-_* 
Temiskaming Mining__------~--~------ 1 


Friday 


Last 


Sale Price 


1.49 
16% 


13 


4% Cc 


1.53 


42 
12%ec 


Week’s 

Range 
of Prices 
Low High 
21% 21% 
9 9% 

41 41% 
134 135 
2.35 2.50 
48% 50 
10% 10% 
25 25 
12% 12% 
3 38 
8'2 9 
80 80 

5 5 
32c 35c 
282 30 
lli% 11% 
1.35 1.56 
16 16% 
35 35 
12% 13 
43e¢ 458c 
2742 29¢ 
1.35 1.55 
34 34 
23e 23¢ 
42 42 
hie. ide 


Sales 
for Week 
Shares 


10 
310 
135 

45 

4,506 
616 
220 


19,650 


Range Since January lL 


Low 


21% 
834 
35 
130 
2.25 
45% 
106% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 
Jan 
Feb 
Feb 


Jan 
Feb 
Jan 


Jan 
Jan 
Jan 
Feb 


Jan 
Feb 


Jan 
Jan 


Feb 
Feb 


Jan 


High 


2242 
9'o 
46 
139 
2.65 
51 
ll‘ 


254 
12% 
34 
9% 
80 
5 


40c 
3142 
12 


23c 
43 
18%ec 


Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Feb 


Jan 
Jan 
Feb 
Jan 
Feb 
Feb 


Jan 
Jan 
Jan 


Feb 
Jan 
Feb 
Jan 


Feb 
Jan 


Jan 
Feb 


Jan 
Jan 
Jan 








Montreal Stock Exchange 


sSTOCKS— 

Par 

Agnew-Surpass Shoe com___-------~--_* 
Preferred ft anti PND Egy oiler 100 
Algoma Steel common. chk So Pe MN NGR ecaes 50 nd 
Atrmetemm TAG ck sna bd 
Aluminum Co of Can pfd_------___ 100 
SE CORD actin hcitin creer ttre con a 


Bathurst Power & Paper class A----.* 
Bell Telephone Co of Canada___-_-- 106 
Brazilian Traction Lt & Pwr. _---- bd 
British Columbia Power Corp A__---- bd 

Class B in 
Building Products ‘Ar SE eri Epes ret * 
Bulolo Gold Dredging _____-._--_____ 5 
Canada Cement common-._____-- ~~~ . 











Preferred _ _--100 
Canada Iron Foundries preferred. * 
Canada Northern Power ~~~. _-_ * 
Canada Steamship common . 

S% preferred: +... ~......... 50 
Canadian Breweries common _._______ bd 

Preferred e 
Canadian Bronze common _-_.—.-. ~~~. * 
Canadian Car & Foundry common-_-_--_* 

New preferred ~.~--~~------.-~---- 5 
Canadian Celanese common __«--__~-- * 

PGE “Ul oie. ke 100 

ROBES 23 <u es ei ie So ae 
Canadian Cottons preferred_. i so 
Canadian Foreign Investment__—~~-__ * 
Canadian Ind Alcohol- common ——_-_--- bd 

CO Be ek ames ~~ ee ie ne * 
Canadian Locomotive__-----~.--.---- bd 
Cenadian Pacific Railway___.-_-~-~._- 25 
Gaekamett PIG iia ne dem ewns ° 
Consolidated Mining & Smelting. _ ~~~ +4 





Consumers Glass poe 


Canadian Funds 
Week’s 
Range 

of Prices 


Friday 


Last 


Sale Price 


Low 
20 
113% 
16 
102 
101 
21% 


17%6 
162% 
225% 
22 
234 
193% 
19% 
9% 
119% 


1012 
9% 
13% 
46'2 
8% 

rg 


High 
20 
113'%2 
16% 
102%4 
10144 
22'2 


1734 
163 
23% 
22'%2 
254 
20 
19%%4 
10% 
1197%% 


10% 
9% 
13% 
4654 
91% 
46 


39% 


11% 
28%%4 


472 
162 
23% 
28 
35 
7 
61% 
17% 
15 


13% 
57 
34 


Sales 
for Week 
Shares 


5 

5 

505 
340 
215 
2,554 


3,175 
2,037 


Range Since January 1 
Low 


20 
113 
1414 
942 
10042 
21% 


14% 
162'2 
22% 


Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


Jan 
Jan 
Feb 
Jan 
Jan 


2 Jan 


Jan 
Jan 
Feb 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 


@ Feb 
s Feb 


Jan 
Jan 


High 
20'%2 Jan 
114 Jan 
19 Jan 
104 Jan 
102 Jan 
22'%2 Jan 
17% Feb 
164 Jan 
24 Jan 
2212 Feb 
234 Feb 
20 Feb 
19%, Feb 
105% Jan 
123 Jan 
10% Jan 
10% Jan 
13%, Feb 
46°, Feb 
912 Feb 
46 Jan 
40 Jan 
13 Jan 
30 Jan 
4712 Feb 
162 Jan 
2342 Feb 
28 Feb 
35 Feb 
Te Jan 
7% Jan 
17% Jan 
15 Feb 
13%4 Jan 
57 Feb 
35 Feb 





For footnotes see page 804. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING FEB. 16 























Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Distillers Seagrams com aioe 49 49 49'2 1,460 42°, Jan 4912 Feb 
Preferred 100 ‘ 115% 115% 5 114. Jan 115%2 Feb 
Rees See . 30 291, 30 1,711 29 Feb 3142 Jan 
Dominion Coal pid ance 12 12 12% 530 12 Feb 12% Jan 
Dominion Dairies common bhi die Be te 10 10 10 8 9144 Jan 1l‘% Jan 
hex wiped kee GO Stee a 2914 29% 50 272 Jan 30 Jan 
Dominion Foundries & Steel “common 2534 2534 26 305 25 Feb 265, Jan 
Dominion Glass common win ae 125 125 125 5 124 Jan 125 Jan 
Preferred ETS 161 161 10 161 Jan 161 Jan 
Dominion Steel & Coal B___________ 2d 81% 7%, 8% 3,809 75%, Jan 8'2 Jan 
Dominion Stores Ltd . + * 144%. 15% 150 14 Jan 15’ Feb 
Dominion Tar & Chemical com__- __* 14% 14% 142 ba 12%, Jan 14%, Jan 
' Preferre@ © .o2< =. =. ee _..100 109 42 109 Y2 10942 Feb 110 «=Jan 
Dominion Textile common___________* 72 72 72 135 72 Jan 74 Jan 
Preferred - es _100 163 163 90 161% Jan 16342 Jan 
began Pee 68 ss eae EP 10% 10 10% 460 9 Jan 10%, Jan 
Electrolux Corp it erwens th 137%m— 14 975 1234 Jan 14% Feb 
Enamel & Heating Products_________ * 7 q 25 6% Jan 8 Jan 
English Electric class B__.___________ * ieee 8 8 30 5% Jan 9 Jan 
Famous Players Canadian Corp- a, * 28 28 25 2744 Feb 29 Jan 
Foundation Co of Canada____________ * % 2 21 110 2042 Jan 21'2 Jan 
Gatineau Power common __________--_ ° amt 1i% 11% 315 10% Jan 11% Jan 
ue, 100 98 98 98 140 97 Feb 9934 Jan 
Se  prenerred ...- 100 ie 10342 103% 15 10342 Jan 1044 Jan 
General Steel Wares common_______- ° 16 1 16 16% 565 15%, Feb 17% Jan 
Preferred _. 100 103 103 103 25 102 Jan 104 Jan 
Gurd_ (Charles) preferred __ | 80 80 80 25 80 Feb 80 Feb 
Gypoum, Lime & Alabastine_ lhc n wiinsiniscanisbielal ad 10 9% 10% 4,890 834 Jan 10% Feb 
nn I as * 634 6% 6% 75 634 Feb 734 Jan 
Hollinger Gold Mines_._..._________- 5 wi 12% 12% 365 l1i% Jan 1242 Jan 
| Howard Smith Paper common______ ° 23 22 23 1,850 21 Jan 23 Jan 
H I he ee 100 111% 111 111% 70 110% Jan 112 Feb 
; Hudson Bay Mining.__._.____________* 3242 32% . 32% 668 30%4 Jan 3358 Feb 
f imperial Oil Lta__ ° 144 14 14% 2,930 1332 Jan 14% Feb 
Imperial Tobacco of Can common___5 ot 12% . 12% 350 12%. Jan 13. Jan 
Preferred ___ SER 738 7%° 7% 600 714 Feb 742 Jan 
Industrial Acceptance Corp common __* oe 25 25% 135 24%, Jan 25%, Jan 
Intercolonial Coal common________ 100 30 30 30 165 30 Feb 30 Feb 
International Bronze common________ . 18 18 18 65 1734 Feb 18% Jan 
Preferred —__- abliencdiel oe a 30 30 20 2934 Jan 30%4 Jan 
Int Nickel of Canada common________ ° 3334 32% 433% 1,762 3142 Jan 33%4 Feb 
International Paper common________ 15 24 22% 24 1,762 2142 Jan 24%4 Jan 
Preferred ._......-. _..100 97% 98 49834 31 98 Feb 101 Jan 
International Petroleum Pee . 22% 22%% 22% 1,085 21142 Jan 23. Jan 
International Power common________ ° soe 31% Ble 150 30 Jan 35 Jan 
4 NESE MISAVESI SR Seriare eae 100 3 lll =6Bll 35 10842 Jan 111 Feb 
Jamaica Public Ser Ltd common_____* oe. 14 711 210 11 Jan 11. Jan 
Lake of the Woods common__________ a as 2542 25% 150 25 Feb 26%4 Jan 
Lang & Sons Ltd (John A)___________ . zu 16 ‘16% 275 16 Jan 16% Feb 
Laura Secord Candy__ ‘ Poot Ee 16% 16% 50 16% Feb 1642 Feb 
* 
a ao ad 9% 9 916 1,995 85% Jan 97% Jan 
McColl-Frontenac Oi] _.._____________ ° 11'% 10%..11%4 5,495 9% Jan 11°4 Feb 
Beeps. Coeeeeee) oe a 2434 2454 425 340 2434 Feb 2612 Jan 
Montreal Cottons preferred_ ..100 132. 1p3 26 132 Jan 133 Feb 
Montreal Lt Ht & Pr Cons 5ax8 2i'% 22 2,490 21'2 Feb 23 Jan 
Montreal Loan & ~ Stebel 25 Se 28 28 14 28 Feb 28% Jan 
Montreal Telegraph __ = 40 fs 42 42 12 42 Jan 42 Jan 
National Breweries common __ ___---- e 40'2 40'4 405 586 40 Jan 41 Jan 
Preferred ____~ oS 45 45 45 15 4342 Feb 46 Jan 
National Steel Car ‘Corp a na pe ad 19 18°, 19%. 965 18 Jan 19% Jan 
Niagara Wire Weaving . Pe ee 23 2 23 100 22 Feb 23. Jan 
Noranda Mines Ltd_....._.___________ ° 51% 5144 52 1,080 50 Jan 52% Jan 
Ogilvie Flour Mills common_______-_- + re 25% - R65 469 25% Feb 27% Jan 
Preferred —.._.- oe em ” 1727 272 32 168%2 Feb 172 Feb 
Ottawa Car Aircraft spre ee ae G 16% 75 5%, Jan 6% Feb 
Ottawa Electric Rwys re _* 32 325 32 48 2842 Jan 32. Feb 
Page-Hersey Tubes ee ee | 101” 101 5 100 Jan 102. Jan 
Powell River Co ____ Pee adh 19 4938 2,845 19 Feb 1912 Feb 
Power Corp of Canada___---________ ° “1% Th 734 400 7 Jan 9 Jan 
Price Bros & Co Ltd common________ S 35%4 337 36 4,065 32 Feb 36 Feb 
5°‘, preferred . Re Ey 101 101, 101% 155 10042 Jan 103 Feb 
Provincial Trenapett-.....=.=..-..-. re 42Qly 505 9%2 Jan 942 Jan 
GU I cancel pc soc ahtnenenadtarnndiinenainiinns s 15% 16 280 15% Feb 16 Jan 
Regent Knitting Mills commeon_______* 1034 T0%4 10 10'2 Jan 1034 Feb 
Preferred 25 3 24) 24 5 22 Jan 24 Feb 
Rolland Paper common_____________- * 12% 32% 50 1l%2 Jan 124% Jan 
Saguenay Power preferred. . 100 in 105% 106 180 105 Jan 106 Feb 
Su Lawrence Corp common_-_ .___---_ ° 348 344) 3% 3,670 27%, Jan 3% Feb 
Class A preferred. 50 . 28 14% 22 1,625 18%. Jan 22 Feb 
St Lawrence Flour Mills common_____* 36 36 4 36 200 33% Jan 36 Feb 
St Lawrence Paper preferred______ 100 65 63 / 65 727 58%4 Jan 68 Jan 
Shawinigan Water & Power___.___-__ ° 1634 16% 17 1,966 1654 Feb 18% Jan 
Sherwins Williams of Canada com___* 24 24.7 24 220 24 Feb 25 Jan 
NS {SER ee ea ee | ane 149 > 149 26 145% Jan 149% Feb 
SR So 23 - 23 56 22%, Jan 23. Jan 
Simon (H) & Sons common_________* as —.* 25 16% Jan 16'2 Feb 
— Canada Power. a Fee én 11 11 45 104% Jan 11‘ Jan 
Steel Co. of Canada common __-_---_- ® al 69 * F1\s 220 69 Jan 714g Feb 
Peaeeee 5... .... oko cans. .s ee 76 35 75 Jan 76 Jan 
Tooke Brothers _-_- PE ea 19 Be 85 16% Jan 19 Feb 
Tuckett Tobacco preferred__ _..100 is 165. ab 59 161 Jan 165 Feb 
ee Me a . 45% 41 45% 585 4% Jan 536 Jan 
Viau Biscuit preferred___ 100 98 98 © 98 10 98 Jan 98 Jan 
Waiker (Hiram) G & W common__-_- wt 74¥%¢ .. 385 71 Feb 75 Jan 
eR eo Aa ee 22% 21% 255 2142 Jan 22% Jan 
Weston (George) common_______.__-* 18% 1356 15 - Fy 500 18 Jan 1842 Feb 
Pennnee i=. es oe Le 100 4100 10 100 Jan 100 = Jan 
Wilsils Ltd _- ae 2042 2014” 2012 75 19%4 Jan 2012 Feb 
Winnipeg Electric common____-__---- ° 7% Ta iBT 1,626 6% Jan 8 Jan 
Ce a aa hd: aa 100 177 TT E17 26 5 Jan 83 Jan 
Zellers Ltd common ______________ __* 23 V2 23 2B 50 23. Jan 2312 Feb 
Sit rN Oe 26% 26h 26 “4 115 26% Feb 26% Feb 
Banks— @ 
I og i eee 10 15% 15% 15% 830 15 Jan 15% Jan 
CI an ae 15 14%, 15 400 14 Jan 15 Jan 
eS Gane aaa ee Ae iz) «687% 805 17. Jan 18 Jan 
ER eS a as ravens 10 3 #2 28 140 28 Feb 29'%2 Jan 
GN se ee tae 10 16% 5% 16% 1,910 15% Jan 16% Jan 
Canadian 
Friday — 
Last 
STOCKS— Sale Price Range Since January 1 
Par Low High 
Abitibi Power & Paper common______* 2% Jan 312 Jan 
6% preferred —.. 100 48", 46 Jan 51% Jan 
7% preferred ____ 100 ‘ 144 Jan 159 Jan 
Brewers & Distill’s of Vancouver Ltd__5 834 8% Jan 8%4 Jan 
British American Bank Note Co______* 15%4 Jan 17. + ~Feb 
British American Oil Co Ltd__.-___-- ° 245 2312 Jan 24% Feb 
British Columbia Packers Ltd___--__- . 2542 Feb 2642 Jan 
Brown Co common_____._.-------_- 1 2.60 2.30 Jan 2.60 Jan 
Preferred ......... RES: ESE FS 100 45 Jan 51 Jan 














STOCKS— 
Par 


Calgary Power Co Ltd 6% pfd 
Canada & Dominion Sugar- siibipisinnsdl 
Canada North Power 7° preferred_ 100 
Canada Vinegars Ltd —_- 3 
Canada Wire & Cable 642% pfd_- 
Canadian Dredge & Dock Co Ltd. 
Canadian General Investments Ltd__ * 


100 


“joo 


Canadian Industries Ltd class “‘B’’_._* 
Canadian Light & Power Co _100 
Canadian Marconi Company_-_ __--~ 1.00 
Canadian Pr & Paper Inv Ltd com__* 
ST a s 
Canadian Westinghouse Co Ltd____—_ ad 
Cassidy's Limited common_____..---_ 1 
Catelli Food Products Ltd Com______* 
5% cumulative preferred___._.___15 
Claude Neon General Advert Ltd_____ bg 
eg, gE yr eiemese.-h Epae W  ieep  aAE s 
Commercial Alcohols Ltd common____* 
Consolidated Div Sec ‘‘A’’__.._._____* 
Preferred  __. dts icntiniasidn ee 
Consolidated Paper Corp ee bd 


David & Frere Ltee ‘‘B’’_____ Satie 
Dominion Engineering Works OT Sea ad 
Dominion Oilcloth & Linoleum____-__* 
Dominion Woollens * 
Donnacona Paper Co Ltd__.....-____ bd 
Drummond Realty Corp___--__---____ ° 


Fairchild Aircraft Limited__._.________ 5 
Fanny Farmer Candy Shops 1 
Fieet Aireraft Ltd 


Foreign Power Sec Corp Ltd_________ 
Fraser Companies, Limited__._.______ 


Goodyear Tire & Rubber of Can____ 


a 


Hillcrest Collieries Ltd_...___________-_ ° 
International Paints (Can) Ltd ‘“‘A’’__* 
International Utilities common_______ 1 
Lake St John Pr & Paper____._----_- . 
MacLaren Power & Paper Co_____--_- ad 


Maple Leaf Milling Co Ltd common__* 
Maritime Teleg & Tel 7% pfd____-- 10 
Massey-Harris Co Ltd 5% pfd_____ 10¢ 


Melchers Distilleries Ltd pfd_...__ - 10 
Minnesota & Ontario Paper_____-___ e 
Montreal Refrig & Storage ist ptd_-30 
Moore Corporation Ltd___.----.__-_ 
Mount. Royal Hotel Co Ltd_-__--.._ s 


Noorduyn Aviation Ltd. ...-.------_ * 
Nova Scotia Light & Power Co com__* 
6% preferred 100 
Power Corp of Can 6% cum Ist pfd_100 
6% NC part 2nd preferred_____-__ 50 
Quebec Pulp & Paper pr___-------_--- 
Quebec Tel & Power Corp A__-.--~--. bd 


Southern Canada Pwr 6% cum pfd_-100 
Southmount Investment 





Standard Clay Products Ltd________ 100 
United Distillers of Canada Ltd____.* 
bo. genders iid oe Pee bg 
Mines— 
Aldermac Copper Corp sinh ditniands bd 
MA GEE CA bs cntrcccreen citi Gites aaa emnnse 1 
Astoria Quebec Mines ___. _~_------- ° 
AEBS: BN TI i ii ee 1 
Aumague Gold Mines Ltd___--__----~. 1 
Beaufor Gold Mines Ltd ~_~-~-~-~~~-~~- 1 
Bouscadillac Gold Mines Ltd___.---_~_ 1 
Bralorne Mines Ltd____--__----___-_ a 


Buffalo Canadian Gold Mines Ltd___-_* 
Canadian Malartic Gold Mines Ltd___* 


Cartier-Malartic Gold Mines Ltd____~ 1 
Central Cadillac Gold Mines Ltd__-_- 1 
NS Ee i ica eacaehetnesmenenens * 
Oe asi sks sceaalepsiesapeedcon coiling toes aot ananeared an 1 
Duquesne. ........._.---. ~~. ------ = 
Biome. ..c.- ci ditt cada abate ae ay 
Francoeur Gold “Mines “Ltd At Lapa SE bd 
Gods Lake Gold Mines Ltd__-_-----~~ be 
Graham-Bousquet Gold Mines__-_--- 1 
Hasage Gold Mines Ltd__-_-_-~.------1 
Howey Gold Mines Ltd__- ~~~ sacitchipis Ss 1 
Inspiration Min & Dev Co Ltd__----- 1 


J.-M. Consolidated Gold Mines Ltd__-1 
Joliet-Quebec Mines Ltd 1 





Kerr Addison Gold Mines Ltd__-~---~- 1 
Labrador Mining & Explor_.___----~-- 1 
Lake Shore Mines Ltd__-------_~-~-- 1 
Lamaque Gold Mines Ltd___---~----- . 
Litfle Long Lac Gold Mines Ltd___-- * 
Louvicourt Goldfields ~ -..-~---~-~- ad 
eis Sees 166 Ws -. 1 
Malartic Goldfields ____.__---------- 1 
McIntyre-Porcupine Mines Ltd —_---- 5 
O’Brien Gold Mines Ltd_ --~---~----- 1 
Pamour Porcupine Mines Ltd___-_~--~~- . 
Pandora Cadallic Gold Mines Ltd__--1 
Pato Cons Gold Dredging Ltd__.--_-~~ 1 
Perron Gold Mines Ltd___-_--.------ 1 
Pickle Crow Gold Mines Ltd__---_--- 1 
Red Crest Gold Mines Ltd_---__---~-- bd 
Shawkey Gold Mining Co Ltd__-__--- 1 
Sherritt-Gordon Mines Ltd ___----~~- 1 
Siscoe Gold Mines Ltd----~----~----~--- 1 
Springer Sturgeon —~------------------ 
Stadacona Mines 1944 Ltd___-----~---_ 
Steep Rock Iron Mines Ltd_-~---~---- 1 
Sullivan Cons Mines Ltd__---_---~--- 1 
Teck Hughes Gold Mines Ltd__ ~~~ 1 
Waite Amulet Mines Ltd_____-_------ 1 
Wasa Lake Gold Mines___-.----..--- 1 
Oils— 
Home Oil Co Ltd bd 
Homestead Oil & Gas Ltd__--------- 1 
Cie CO BAA oie crinterenenn bd 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
init 105 105 
25 25 25 
1045, 104% #4«2105 
12 12 
110%2 110% 
22% 22 22% 
1358 135% 135% 
160 160 160 
rie 12 12 
3 3%. 
50c 50c 50c 
8 1 4 8 1 4 
pa 51% 51% 
9 9% 
13 13 13 
15 15 15 
we 30c 30c 
ain 44 48 
see 3% 3% 
ot 25c 25c 
ia 14 14 
9 856 9 
214 2% 2% 
36 33 36 
3642 3542 36% 
pee 7% 1% 
11% 11 1ll% 
as 6 6 
2% 24% 2% 
om 39 39 
4% 4 4% 
a 26 26% 
co %S5e 75c¢ 
38 37 38 
a 93% 93% 
saa 65ce 75c 
5 5 5 
Be 26 26 
24 23 24 
zh 22% 23 
1434 134% 14% 
ea 17% 17% 
23% 23 43% 
ern 9 9% 
13% 125% 13% 
zi 25 25 
57%2 5742 58 
10 7% 10 
“or 4%, 4% 
“ 75 75 
108 108 109 
103% 103% #£=105 
4354 43% 44 
38 38 3842 
1%, 1% Ts 
108 10742 108 
23c 226  23e 
Fait 10 10 
i 3%%4 4 
10 10 10 
18%c 8 15'%c 18%c 
c 3c 3c 
sles 196. 1%¢ 
-- 37%c 40c 
wd 80c 80c 
12c 10c 14c 
edit 9c 9c 
17% 17% 17% 
scab 19c 20c 
ais 1.18 1.24 
64ec 6c 6lec 
5¢ 4%ec 5%4c 
ses 26% 27 
i 1.23 1.35 
254%c 27c 


10c 
12% 


1.52 
1.65 


3.80 


1.65 
12%2c 


1.73 


4.65 


3.60 


2142c 214ec 
65 Yac 65 ac 


54c 
8c 


92c 
42c 
91c 
3lec 
9c 


12 
2.55 
21% 
7.30 
1.52 
1.41 


4.20 
3.75 
6334 


2.70 
1.65 
lle 
5.15 
1.37 
3.20 
7c 


7c 
Tic 
78c 
1.60 
70¢ 
2.75 
1.62 


3.95 
4.65 
1.45 


3.45 
Tee 
60c 


57c 
8c 


92c 
42c 
91c 
4%ec 
10c 


12% 
3.10 
22% 
7.30 
1.52 
1.65 


4.20 
3.80 
64 


2.80 
1.65 
13¢c 
5.15 
1.38 
3.20 
8c 


7c 
76c 
80c 
1.83 
T1c 
2.75 
1.80 


3.95 


4.65 
1.53 


3.60 
60c 


Sales 


for Week 
Shares 


1,700 


2,000 

7,000 

4,700 

12,300 

25,617 
5 


00 
2,300 


Range Since January 1 


Low 


105 Feb 
2412 Jan 
100 Jan 
11 Feb 
110 Feb 
21. Jan 
13 Jan 
159 Jan 


12 Feb 
2 Jan 
40c Jan 
6% Jan 
51% Feb 
6% Jan 
11% Jan 
14%, Jan 


30c Feb 
40 Jan 
33% Jan 
25c Feb 
13% Feb 
8 Jan 


2% Jan 
30 Jan 
35% Feb 

742 Jan 
10% Feb 

6 Feb 


2% Jan 
3712 Feb 
3% Jan 
25 Jan 
30c Jan 
34% Jan 


93 Feb 
65c Feb 

5 Jan 
26 Feb 
23 Feb 


22% Jan 
12 Jan 
173% Feb 
22% Jan 


9 Feb 
2% Feb 
23 Feb 
57% Feb 
642 Jan 


35% Jan 
75 Feb 
108 Feb 
99 Jan 
35 Jan 
36%4 Jan 

7% Jan 


107 Jan 
22c Jan 
10 Jan 
334 Feb 

8 Jan 


15e¢ Jan 
3c Jan 
17c Feb 
37%2c Feb 
75e Jan 


8c Jan 
6c Jan 
157%, Jan 
19c Feb 


75ce Jan 
6c Jan 
4c Jan 


26% Feb 
1.22 Feb 
23c Feb 
2l142c Jan 
62c Jan 
40c Feb 
8c Feb 


Feb 
38c Jan 
90c Feb 
3c Jan 
7%c Jan 


58c 


11% Jan 
2.45 Jan 
18 Jan 
6.25 Jan 
1.32 Jan 
92c Jan 


4.00 Jan 
3.75 Jan 
6334 Feb 


2.25 Jan 
1.25 Jan 
lle Feb 
5.00 Jan 
1.19 Jan 
2.50 Jan 
6c Jan 


4c Jan 
70c Jan 
60c Jan 
1.40 Jan 
6le Jan 
2.68 Jan 
1.50 Jan 


3.60 Jan 
4.65 Feb 
1.33 Jan 


3.10 Jan 
4'4c Jan 
60c Feb 


High 


105 Feb 
26 Jan 
106 
12 Feb . 
111 Jan 
22% Jan 
1358 Feb 
16042 Feb 


19¢ Jan 

3%2¢ Jan 

17c Feb. 
45%c Jan 
824ec Jan 


l4c Feb 

9c Jan 
17% Feb 
20c Feb 


1.33 Jan 
8c Jan 
7c Jan 


275% Jan 

1.35 Feb 
28c Jan 
22c Feb 
70c Feb 
57c Feb 


12% Feb 
3.10 Feb 


ie 
e233 2298 





i For footnotes see page 


804. 
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Par Bid Ask Par Bid Ask 
Aeronautical Securities___. 1 7.77 8.45 Keystone Custc“tan Funds— 
Affiliated Fund Inc_..-----. 1% 4.53 4.95 Series B-1_-- 28.22 29.58 
AAmerex Holding Corp------ 10 «29% 3052 | SRR RE ere 28.95 31.72 
American Business Shares__--~- 1 4.61 4.39 Series B-3 coapaa 20.55 22.57 
American Foreign Investing.10c 13.59 ova — an Bi la acest bite aideemialie oi aie seem 
-Houghton Fund Inc_---~--- 16.09 17.30 eries. B-1....... ns we ’ . 
Axe-Houghton Fund Inc . Beries K-2_- ; 24.49 26.96 
Bankers Nat Investing— , = as pb 2 EE AAR cer th fous es 
a mmon 8 4 eries ° bt, wg 
ty Industry Shares._..__.-10 ea Series 8-3 12.67 13.95 
Bond Inv Tr of America...__.. 104.40 108.75 artes 6 meee eneee — 5.99 6.65 
Boston Fund Inc 5 19.40 20.86 Knickerbocker Fund__------- -_ 6.85 7.61 
Bread Street Invest Co Inc_.--5 33.07 35.75 Loomis Sayles Mut Fund... * 102.70 104.80 
Bullock Fund Ltd 1 17.46 19.15 Loomis Sayles Sec Fund-_..-- 10 44.49 45.40 
n Inv Fund Ltd-..---1 3.45 4.05 Manhattan Bond Fund Inc-- 
panes Shares Trust-..-._..-° 31.31 33.67 Common .....—.... ~..-«=- 106 9.73 10.70 
Chemical Fund 1 10.48 11.34 Mass Investors Trust... cull 24.51 26.35 
Christiana Securities com--.100 2,710 2,810 Mass Investors 2d Fund-_---~_ 1 1233. 13.26 
Preferred 100 141 146 Mutual Invest Fund Inc_--.. 10 4613.16 14.38 
ESE | 5.62 6.11 
Commonwealth Invest Nation-Wide Securities— 
t Trust....... ae}: 53 (Colo) series B shares___-_- © > ae 
ereecate Truss wheres oe 1 2.63 (Md) voting shares__.___- 25¢ 1.46 1.61 
Series AA 1 2.46 National Investors Corp___-.._ i 8.53 9.22 
Accumulative series_------ | 2.46 National Security Series— 
Series AA mod_._-...------1 2.99 Bond sevites 7.39 8.13 
Series ACC mod 1 2.99 reseed ge teenage nee 5.49 6.08 
SS eS 5.30 Industrial stock series___-_.. 7.27 8.11 
Cumulative Trust Shares Low priced bond series_____-. 7.64 8.39 
Delaware Fund 1 19.35 20.92 Low —— stock common___. 4.26 4.81 
Diversified Trustee Shares— Preferred stock series__.____. 8.42 9.31 
1 2 ae GOCE GATIOS cieiieccomenseinn 6.09 6.77 
2.50 6.15 7.00 New England Fund 1 14.57 14.72 
Dividend Shares 25¢ 1.41 1.55 New York Stocks Inc— 
Eaton & Howard— ne 11. ‘an 12.37 
nced a 2 23.75 825.38 Automobile ee 8.61 
os og Sys acm aR 1 1492 15.95 Aviation — 11.23 12.34 
Equity Corp $3 conv , EERE, | 464 4) %4 Bank stock 10.71 11.77 
Building supply 8.57 9.42 
Fidelity Fund Inc © - 22.56 24.30 Chemical -_ 8.88 9.76 
Financial Industrial Fund, Inc. 1.97 2.17 Diversified Investment Fund_. 11.91 13.09 
First Mutual Trust Fund___-.5 6.47 7.21 Diversified Speculative__.____ 13.09 14.38 
Fixed Trust ee =p eset | 1 re we — ip. ne pagent B. = a 
Foundation Trus' res A_._ ; 7 nsurance s é 
Fundamental Invest Inv----- 26.78 29.35 Machinery 10.26 11.28 
oe Trust Shares A--3 5.31 6.10 Metals 7.28 8.01 
4.92 £ 1 ae 11.46 12. 
Ouest Capital a, Base Railroad 7.35 3.00 
General Investors Trust_.._.—1 5.85 5.92 a equipment______._.. 8.93 9.82 
tee 7.07 7.78 
Group Securities— North Amer Bond Trust ctfs._...0 38% rhea 
Agricultural shares_.._.__... 7.43 8.17 North Amer Trust shares 
Automobile shares__._...--— Sem 6.99 7.68 Series 1953___ ° a See abet 
Sulidng shares’ os Sac Bene 1 13g = 
ares ; : ries ee: tS cae 
Chemical shares 6.04 6.65 Series 1958 1 SSeS 
Electrical Equipment._..-.... 11.14 12.24 
Food shares 5.37 5.91 Plymouth Fund Inc... 10c 62 67 
Fully Administered shares__. 7.80 8.57 Putnam (Geo) Fund... 1 15.31 16.46 
General bond shares__.~-_- mai 9.19 10.10 Republic Invest Fund_._-.__..1] 3.85 4.24 
Industrial Machinery shares... 8.02 8.82 Scudder, Stevens & Clark 
Institutional bond shares._._..... 10.48 10.99 Fund, Inc 98.73 100.73 
Investing 8.60 9.45 Selected Amer Shares____...2% 11.40 12.43 
Low Price Shares_......-.-~~ — 7.12 7.83 Selected Income Shares__..__- 1 4.51 wis 
Merchandise shares....__._.. 7.12 7.83 Sovereign Investors_._._._...-__ 1 6.56 7.18 
——s age 5.38 5.92 — Street Investment Corp_-_. 51 54 
Petroleum shares 6.67 7.34 uper Corp of Amer AA_.....1 2.57 shits 
Ratlroad shares 4.15 4.57 
Railroad stock shares... 5.52 6.08 Trustee Stand Invest Shs— 
RR ig meget shares____.-.. 5.37 5.91 4Series C 1 2.57 “se 
Steel shares 4.91 5.41 4Series D ee 2.44 m 
Tobacco shares 4.55 5.01 Trustee Stand Oj] Shares—- 
Utility shares 5.48 6.03 ASeries A * es 
A4Series B_ 1 7.45 
AHuron Holding Corp._..._..-1 45c 57c Trusteed Industry Shares_.__.25e 385c 95c 
i . sik Sunt i Union Bond Fund series A--.-. 25.01 25.78 
come Foundation n ne Series B 21.68 23.70 
Common 10¢ 1.59 1.74 Series C 9,02 9.87 
Incorporated Investors... 5 25.49 27.41 Union Common Stock Fund B.-. 79 8.52 
Independence Trust Shares____* 2.52 2.84 Union Preferred Stock Fund._.. 21.44 23.44 
ee Soot Ltd— iaas ‘a U S El Lt & Pwr Shares A---_. 18.65 ty 
viation Group sharés_...... 2. .68 , 2.04 : 
Bank Group shares____.___.__. 1.00 1.10 Wellington Fund 1 18.35 20.02 
Insurance Group shares__.--. 1.08 1.19 
Stock and Bond Group shares. 13.33 14.60 “loa . 

Investment Co of Amerin....38 28.03 30.47 ABlair & Co 1 4 433 
Investors Fund C 14.45 14.78 4SFirst Boston Corp SAS tO 10 387% 40% 
New York City Banks & Trust Cos. 

Par Bid 4sk 
Bank of the Manhattan Co.__10 Bag Basi Fulton Trust a 185 200 
Bank of New York__-_______ 100 445 457 Grace National ___..._---_- 100 200 wis 
Bankers Trust .-....._..____ 10 48648 50% Guaranty Trust _________-__ 100 349%2 357% 
Brooklyn Trust -----_______ 100 119: 12415 hl ee 10 17% 1834 
Kings County Trust__--.---- 100 1,735 1,785 
ye gt ended a & Trust 20 113% 11634 Lawyers Trust__.-.___.__-_-_ 25 41% 441%, 
ast Nationa OS ae 15 424, 441, 
Chemical Bank & Trust______ 1 53 55% Manufactures Trust Co com..20 59% 6154 
Commercial National Bank & Conv preferred________--_- 29 50 52 
wom Co --._-.-25-.-_..- 20 5334 55% Morgan (J P) & Co Inc____- 100 289 299 
Continental Bank & Trust__.10 24%, 25% National City Bank----__-- — Al>s 4352 
Corn Exchange Bank & Trust_20 55°, 57%, Sew York Trust... 105% 109% 
Empire Trust 50 87 91 Public Nat'l Bank & eT 7 4412 47 
Piduoiary Trust 307% 327% Title Guarantee & Trust__._.12 13 3 14 
First National Bank__-....100 1,845 1,885 Onited States Trust__.__-____ 100 1.495 1,540 
Reorganization Rails 
(When, as and if issued) 
Bor ds— Bid Ask Bid Ask 
Akron Canton & Youngstown— Stocks — 
MO NOG Mii is sali arbiticccdn eens — 96 98 Akron Canton & Youngstown— 
4%s sertes B.......... 99 101 Common ---- Ba 51 53 
Chic -< * aman & Louisv a em ‘is 5% preferred 88 90 
ond 4!z3 scaidhimascicesiin eo? C7 69 Chicago Milw St Paul & Pacific 
Chiceso Milw St Paul & Pacific eee ewer 20 22 
Ss ~-1994 104% 106% RII © ce. onni-asigs idin cs mnetaihasiaonmibeniah 52 ¥. 54¥, 
Gen income 412s 7 Redes 2019 +387 89 Chicago Rock Island & Pacific— : 2 
Chieaizo mueeuee 268 ENE 2019 73 75 Common rm 221% 24% 
Cayo Rock Island & Pacific— 5% preferred i00 53 ¥ 55 ¥. 
ist 4s 1994 103 105 . 
Conv -income 442s._1-...2019 - 76 73 Denver & Rio Grande com_... 2434 26% 
gs <tr & Rio Grande— Préferred 55 57 
MO 6468 eee 2018 68 7 
ist 3-4s income____._____ 1993 91 93 Seaboard Ry common_____.. ae: 26% 26% 
praneate Ry ist 4s 99 101 Preferred __- 59% 61% 
come 4t2s 73 75 





For Quotations on Real Estate Bonds 
SHASKAN & Co. 


Members New York Stock Exchange 
Members New York Curb Exchange 


40 Exchange Place, New York 5, .N. Y. 


Tel: Digby 4-4950 


Bell Teletype NY 1-953 





Insurance Gompanies 










































































Par Bia Par Rid Ask 
Aetna Casual & Surety new__.. 79°%4 8334 Home 5B 28% 30% 
Aetna 10) 0 —s d551% 54 Homestead Fire 10 15 aie 
Aetna Life 10 45%) 4742 Insur Co of North America_..10 89% 91% 
Agricultural 26 7512 79 Jersey Insurance of N ¥_-.-.20 36% 39% 
American Alliance 10 22% 24% Maryland Casualty_......___-~- 1 856 9% 
American Casualty_...._.__._.____ 125% 13% Massacnusetts Bonding__--- 12% #$£=™‘77'2 81 
American Equitabie_.._.._____ 5 18 4a 195% Merchant Fire Assur____------ 5 48% 51% 
American Fidelity & Casualty_§ 11%. 125% Merch & Mirs Fire N Y------ 4 6% 1% 
American of Newark__..____ 2% 16% 18% 
American Re-Insurance______ 10 55% 58% Monarch Fire Ins ~-------..-- 4% 5 
American Reserve....tu.....10 21 22% National Casualty (Detroit)._.10 29'2 32 
American Surety............_ 25 63 6542 National Fire _-10 59% 61% 
Automobile -10 37% 4034 National Liberty......_.._-_--- Z 1%. 8 
National Union Fire__..-.-~- 20 17 189 
Baltimore American___._____ 24% 7 8 New Amsterdam Casualty_-_--- 2 26% 287%, 
Bankers & Shippers_....______ 25 792 84% New RBrunswick___._..__.._-__....10 29 3142 
Boston ~~ --100 640 pee New Hampshire Fire_____---. 10 45% 48 
Camden Fire __ 6 21% 23 ¥ New York Fire_....._.__--___-_- 56 14% 15% 
City of New York____.______ 1¢@060— «19% 21% 
Connecticut General Life_____ 10 =59%4 61% Morth Rivercencccos.is-~.3.59 23% 2538 
Continental Casualty__..______ 5 48 50% WOSRRORSIOER on ccentraiiseiinnee 6 6% 6% 
Crum & Forster Inc_________-_ 10) 031 33 Northern 12.50 87 91% 
5. ee 25 972 102 %2 
Employees Group 344%. 837 Pacific Indemnity Co__.-.~-- 10 54% 56% 
Employers Reinsurance ..___-_ 1” 60 eas SSS 10 88% 92% 
Federal 51 54% Preferred Accident.__........-5 13% 14% 
Fidelity & Deposit of ia ~720 155 161 Providence-Washington --~-~-~- 10 34% 37% 
Fire Assn of Phila......_____ 10 72% 76% 
Fireman’s Fd of San Fran_._.10 8734 91% Reinsurance Corp (NY)------- 2 4\2 6%. 
Firemen’s of Newark_...._____ 5 135 14% Republic (Texas) -..------~-- 10 28% 30 4 
Pranklin Fire_. 6 23% 25% Revere (Paul) Fire... -- ~~ 10 23% 25% 
St Paul Fire & Marine _ ~~ 12% T4A'2 T7%2 
General] Reinsurance Corp...._.8 53 56 Seaboard Surety___----.--~-- 10 47% 50% 
Gibraltar Fire & Marine_____ 10 193 21% Security New Haven___-_---_- 10 34% 3644 
Glens Falls Fire_.........____ 6 46% 49% Springfield Fire & Marine_...25 119 124%2 
Globe & Republic 5 9% 10% Standard Accident --10 38 41 
Globe & Rutgers Fire Ins. com. 2512 27 
BG PEN OTION .c cnetidn nn nine 8112 85% Travelers -. -100 597 612 
Great American 5 31% 33 UO 8 Fidelity & Guaranty Co..2 39% 41 
Hanover 10 27% 297% U S Fire citehienl 49 51%%4 
Hartford Pire_........._____ 10 1043, 109% U 8 Guarantee______________ 10 74% 19% 
Hartford Steamboller Inspect..10 43 46 Westchester Fire......._.__ 2.50 34% 37% 
Bid Ask Bid Ask 
Arkansas Pow & Lt 3¥%s_.1974 105%, 105% New Orieans Public Service 
Birmingham Electric 3s____-_ 1974 103% 104 IR dla enensdiebubenmniggiionnanl 4 105% 106% 
New York Chicago & St a _ 
Conn Light & Power 3s_...1974 107% Sr NE tat ini snancestitaibicarlnde <ubidbsdienpenns 1975 105 105%%4 
Empire District Elec. 342s__1969 109 10912 Pennsylvania RR 3%s___-.1968 102% 102% 
Potomac Edison 3s__..--_ 1974 105% 105% 
Plorida Power 3%s_-...~-~-_ 1974 108% dai Public Service (Indiana)— 
Florida Power & Light 342s_1974 110% 111 3%s series E_........... 107% 107%%4 
4%s 1979 107% bad Puget Sound Pow & Lt— 
4%s 1972 108%, 109% 
Houston Lt & Pow 2%s__..1974 105% 1055% San Diego Gas & E) 3% s_.1970 111 113 
Kansas City Term Ry 234s_1974 10254 bi South Carolina Pow 3s___.1975 101% 101% 
Louisville & Nashville 3%s_2003 106% 10654 Tri-Continental Corp 3%2s__1960 104 104% 
Miss Power & Light 3¥%s__1974 105% 105% York Corp. 4%s8---.----- 1958 10642 107% 
Narragansett Elec 3s______ 1974 107% 107%4 








Quotations For U. S. Treasury Notes 


Figures after decimal point represent one or more 32ds of a point 














Matarity— Int. Rate Rid Ask Maturity— Dollar Price 100 Plas 
Mar 15, 1945_.______ set %% $100.1 100.3 Certificates of Indebtedness— Bid Ask 
SMar 15, 1945... .... 1%% 100.2 100.4 30.90s Mar. 1, 1945..--____-- 0.598 .0698 

$Dec. 15, 1946... ane %% =%$100 100.1 0.00 plus 35c bid 0.00 plus 
tMar 15, 1946-.__..-.... 1 % 100.7 100.8 45c ask 
TR | Bia PI ocd inventor 1%% =%+(100.28 100.29 $3ks Apr: 4, WO Se cs 0.691 .0759 
See Be 2G tin eeu 1%% 100.16 100.17 t%s Biay 1, 1945............ 0.850 .0928 
ee es 14%2% 101.2 101.3 Sie sane £1966... 0766 .0850 
Set. 36,° 1007 144% 100.17 100.18 S56 Bee, 5; WO ak 0.784 .0874 
| SR. ek 14%2% +%$.(100.30 100.31 3%s Sept. 1, 1946.0... 0.814 .0919 
S368: Oat. 1 2046.6 ci & 0.821 .0943 
t%s Dee. 1, 1946... 2-22 0.889 .1044 
40.90s Jan. 1, 1946.._.___.__ 0.940 1112 
ve S708 Peo. 4 1066 ods ss 0.801 .0990 
Obligations Of Governmental Agencies 
Bid Ask Bia Ask 
Federal Home Loan Bank— veel tend Bank Bonds-— vist Ga 
(085 : 16, Seite, « ae ¢ 15% 8s 1955-1945_.._________. : 
Ones July 16, 1945 Senn neem 3s Jan. 1, 1956-1946______--. 102.14 102.16 
Federal Land Bank Bonds— Ss Mav 1, 1956-1948 _.._.... 103.12 103.14 
2%s Feb. 1, 1955-1953__._-__-_- 101.13. 101.15 
Seen °29065-1940500 100.20 100.21 
Other Issues 
U 8 Conversion 3s___-._--- 1946 102%, 102% 
U S Conversion 3s___-----~- 1947 104i 104} 
Panama Canal 3s_._-~-_~- 1961 133% 134% 
United States Treasury Bills 
Rates quoted are fer discount at purchase 
Bid Ask Rid Ast 
Treasury bills— EE Gi BBs sista des we sn ccs b0.375 0.33% 
February 23, 1945.--.------ b0.375 0.28% CE! A a a b0.375 0.34% 
TO SE op. | ee b0.375 0.32% Rte Ses BRE Stk n + oienin b0.375 0.34% 
Waren 8; ees... -..-...~ 60.375 0.32% BUTS Ber sees kin none b0.375 0.35% 
March 15, 1945........-... b0.375 0.32% DeGe Si 2O6b. oti b0.375 0.35% 
Miasem 22; 2946..-.4... i. . bO.375 0.33% N.S Bs tot circrgenind ae b0.375 0.35% 
Marem 30, 1960i. ....-....... b0.375 0.33% RR Ty Be cca acne 60.375 0.35% 








a Odd lot sales.. b Yield price. 
Casting Co. with the W. B. Jarvis Co. 


e Ex-interest. 


f Flat price. 


c Result of the merger, effective Jan. 1, 1945, of Doehler Die 


d Deferred delivery. k Removed 


to Stock Exchange. r Canadian market. s Cash sale—not included in range for year. x Ex-dividend. 


y Ex-rights. 
*No par value, 
furnished by sponsor or issuer. 





tIn default. 


tThese bonds are subject to all Federal taxes. 


* 


AQuotations not 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show a decrease com- 
pared with a year ago. Preliminary figures compiled by 
us, based upon telegraphic advices from the chief cities 
of the country, indicate that for the week ended Satur- 
day, Feb. 17, clearings from all cities of the United 
States from which it is possible to obtain weekly clear- 
ings will be 8.7% below those for the corresponding 


week last year. Our preliminary totals stand at $10,- 
327,913,256, against $11,317,800,559 for the same week in 
1944. At this center there is a decrease for the week 
ended Friday of 8.8%. Our comparative summary for 
the week follows: 


CLEARINGS—RETURNS BY TELEGRAPH 











Per 

Week Ending Feb. 17-—— 1945 1944 Cent 
New York__-~-- Ele $4,627,480,049 $5,074,480,136 — 8.8 
hice aki t a gretercnacas : 453,345,281 528,671,444 —14.0 
Philadelphia — ---.---.~ 503,000,000 634,000,600 —20.7 
Rs fini enc etmantnimaneidienand 292,930,602 311,505,696 — 6.0 
ents 154,073,126 172,991,070 —10.5 
EF 141,900,000 160,600,000 —11.6 
San Francisco .-.----- 237,998,000 263,655,000 — 9.7 
a aL RES, 2S 191,280,753 246,325,634 —23.5 
SIG tii tintennoescictecrsaccncep 180,836,056 220,126,144 —17.4 
NS Se 125,966,861 128,808,494 — 1.2 
Ten cities, five days__.... $6, 908,810,728 $7,741,163,618 —10.8 
Other cities, five days__ 1,531,116,985 1,760,056,615 —13.0 
Tot. all cities, five days $8,439,927,713 $9,501,220,233 —11.2 
All cities, one day. -- 1,887,985,543 1,816,580,325 + 3.9 
Total ail cities for week $10,327,913,256 $11,317,800,559 — 8.7 








Complete and exact details for the week covered by 
the foregoing will appear in our issues of next week. 
We canfiot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not avail- 
abel at time of going to press. Accordingly, in the above 
the last day of the week in all-cases has to be estimated. 

In the elaborate detailed statement however, which 
we present further below we are able to give the final 
and complete results for the week previous—the week 
ended Feb. 10: For that week there was an increase 
of 26.2%, the aggregate of clearings for the whole coun- 
try having amounted to $10,579,276,616, against $8,462,- 
449,204 in the same week in 1944. Outside of this city 
there was an increase of 17.0%, the bank clearings at 
this center having recorded a gain of 33.7%. 





the cities according to the Federal Reserve Districts in 
which they are located and from this it appears that in 
the New York District (including this city) the totals 
show an improvement of 32.7% and in the Philadelphia 
Reserve District of 26.8% but in the Boston Reserve Dis- 
trict the totals show a decline of 0.7%. In the Cleveland 
Reserve District the totals record a gain of 29.0%, in the 
Richmond Reserve District of 6.3% and in the Atlanta 
Reserve District of 49%. In the Chicago Reserve Dis- 
trict the totals register an increase of 34.0%, inthe St. 
Louis Reserve District of 64% and in the Minne&apoli 

Reserve District of 20.5%. In the Kansas City Reserv 

District the totals are larger by 26.1%, in the Dallas Re- 
serve District by 4.8% and in the San Francisco Reserve 


We group ; District by 23.9%. 


In the following we furnish a summary by Federal Reserve Districts: 


Week Ended Feb. 10 

















1945 
Federal Reserve Districts $ 
lst Boston 12 cities 72,212,666 
pm RRR SE 2 a A ee =— = 6,368,063,721 
3d Philadelphia ae a ae = 643,608,304 
4th Cleveland 7, « 585,971,494 
5th Richmond -.------ ..* 282,594,770 
Oils ORRIN io a een vamwmeminniongy | a 419,619,922 
7th Chicago apieteie oe 627,753,743 
Othh-Ot: Fae ch an dtwwwesnannee ag 280,380,452 
Otis DENA NOMS wikis ce wc ctcn cen nue tes 196,439,116 
10th Barisas City 2. nee wone , ae; 144,277,347 
SOG TONING oo ccdn cade newrcooccosens les 274,935,600 
$30 Ban PIERS .n.tcadeduedanccccace — 483,421,481 





10,679,276,616 
4,471,032,101 


WE iin he ait nani stata alinas in 110 cities 
Outside N. Y. City 








SUMMARY OF BANK CLEARINGS 


























1944 Inc. or 1943 1942 
$ Dec. % $ $ i 
374,833,976 — 0.7 342,673,669 331,519,943 
4,798,507,833 + 32.7 3,644, 702,017 2,939,999,999 
507,508,346 + 26.8 506,246,114 479,652,497 
454,166,323 + 29.0 439,812,870 401,096,988 
265,724,225 + 6.3 227,235,876 192,850, 
400,087,055 + 49 315,444,064 252,715, 
468,376,005 + 34.0 438,507,743 465,550,799 
263,423,874 + 6.4 248,264,244 198,865, 
162,997,001 + 20.5 134,890,653 123,688,649 
114,400,969 + 26.1 96,772,642 98,763,179 
262,246,290 + 4.8 238,076,333 174,605,481 
390,177,307 _+23.9 362,259,109 286,188,492 
8,462,449,204 + 26.2 6,994,885,345 5,945,497,489 
3,822,738,327 +17 3,467,034,480 3,122;897,581 





ee ee 


Our usual monthly detailed statement of transactions 
on the New York Stock Exchange is appended. The 
results for January in 1942 to 1945 are given below: 





Description Month of January———__-__- 
1945 1944 1943 1942 
Stock, number of 
SROIOR Coins 38,995,195 17,811,394 18,032,142 12,993,665 
Bonds 
Railroad & misc. 
bonds __.____. $332,365,400 $326,657,900 $290,890,400 $206,145,000 
Foreign govern't 
bom@s siu.8<. 8,806,300 9,404,000 11,675,500 12,672,000 
U. S. government 
bona@s* 3. < = 788,400 1,052,350 250,700 1,138,000 





Total bonds. $341,960,100 $337,114,250 $302,816,600 $219,955,000 


The volume of transactions in share properties on the 
New York Stock Exchange for the first month of 1942 
to 1945 is indicated in the following: 

1945 1944 1943 1942 
No. Shares No. Shares No. Shares No. Shares 
Month of January —~--- 38,995,195 17,811,394 18,032,142 12,993,665 

The course of bank clearings at leading cities of the 
country for the month of January in each of the last 
eight years is shown in the subjoined statement 


BANK CLEARINGS AT LEADING CITIES IN JANUARY FOR 8 YEARS 


(060,000 1945 1944 1943 1942 1941 1940 1939 1938 
omitted) $ $ $ $ $ $ $ $ 
New York. 28,943 23,293 18,402 16.937 14,685 14,067 14,616 17,523 
Chicago -. 2,350 2,068 1,809 1,854 1,539 1,451 1,207 1,262 
Boston ... 1,649 1,605 1,435 1,385 1,128 1,036 918 879 
Phila. _... 2,944 2,759 2,504 2,517 2,039 1,816 1,579 1,483 
St. Louis__ 811 758 642 571 440 389 354 357 
Pittsburgh 1,123 1,087 961 859 712 561 492 481 
San Fran.. 1,341 1,184 i,020 898 700 665 596 595 
Baltimore_ 719 650 570 504 409 343 276 27 
Cinc. ...- 551 498 431 388 304 269 240 239 
Kans. City 957 851 732 614 467 410 383 378 
Cleveland_ 977 933 819 720 549 456 374 345 























(000,000 1945 1944 1943 1942 1941 1940 1939 1938 
omitted) s $ $ $ $ $ $ $ 
Minn. —_--~ 657 621 480 425 3i4 293 256 255 
New Orl._- 434 365 331 269 209 189 172 166 
Detroit _._ 1,522 1,684 1,381 952 682 507 420 418 
Louisville_ 379 324 293 272 205 164 152 146 
Omaha —_~_ 338 339° 272 187 143 133 131 123 
Providence 85 717 63 70 58 54 46 43 
Milwaukee 168 168 142 122 104 99 89 88 
Buffalo __ 288 291 239 226 175 158 132 134 
St. Paul__ 214 216 172 165 126 120 102 103 
Denver —_~_ 272 250 204 173 141 130 123 121 
Ind’polis — 144 129 124 124 104 195 84 76 
Richmond_ 379 328 297 253 217 184 160 166 
Memphis-_-_ 240 2i1 179 181 145 101 81 84 
Seattle —_- 393 387 340 285 202 166 145 140 
Salt L. C’y. 142 128 117 108 81 74 66 63 
Hartford - 72 76 63 72 66 55 49 50 

Total __ 48,092 41,280 34,022 31,031 25,944 23,985 23,243 21,877 
Oth. cities 5,545 6,517 5,473 2,573 2,386 2,167 2,012 1,946 
Total all 53,637 47,797 39.495 34,657 29,012 26,659 25,675 24,241 
Out. N.Y.C. 24,694 24,503 21,093 17,720 14,327 12,582 11,059 10,828 
Month of January— 1945 
Federal Reserve Districts $ 
ist Boston 14 cities 1,920,225,418 
Se PI cietateterpntewingiitenge em enpins a" 29,777,894,606 
RR ae She RA OO MPO hae 3,065,279,444 
Tek. SE ois ee deine 5 Se ah oo 2,897,164,841 
RIES RRR ae or 1,358,620,283 
SORE. SOUIREIEDS  sicicadietisipessa nispicnienaiien dicbinsaseh nabedhaniadanes a. 2,059,543,518 
SFT I © > ciicnctastires ealeietrateninnuiautnibaahaetlies aarnebuiniog NB 4,563,399,123 
SO i I aie Alteredatie yiictawian icc step oreenibna se 1 ed 1,445,350,583 
SOE NN iets cn oermparencibsioieesoanines aa 980,355,043 
20G Meee CICS ow ce is aetiaicestbea ibe hbigaegia: ry 1,761,003,851 
Fh RIE - sinc is “esis aas oh thin snipe ipa daltpaanaeeniel 8 Os 1,317,482,093 
12th San Francisco etd 2,490,963,101 
IIIA cachscndirmsaasidanatoneiisohinmeesiccadieaie toed 185 cities 53,637,281,904 





Outside N. ¥. City_.---- 24,694, 129,847 








We also furnish today a summary of the clearings for 
the month of January. For that month there was an 
increase for the entire body of clearing houses of 16.3% ‘ 
the 1945 aggregate of clearings having been $53,637° 
281,904 and the 1944 aggregate $46,103,414,061. In the 
New York Reserve District the totals record an improve- 
ment of 23.7%, in the Boston Reserve.District of 3.0% 
and in the Philadelphia Reserve District of 6:3%. In 
the Cleveland Reserve District the totals show a gain of- 
5.2%, in the Richmond Reserve District of 12.3% and ih 
the Atlanta Reserve District of 18.9%. In the Chica 
Reserve District the totals are larger by 3.7%, in th 
St. Louis Reserve District by 10.5% and in the Min- 
neapolis Reserve District by 4.6%. In the Kansas City 
Reserve District the increase is 8.6%, in the Dallas 
Reserve District 22.3% and in the San Francisco Re- 
serve District 15.7%. | 


—ss 


“1942 








1944 Inc. or 1943 
$ Dec. “% $ $ : 
1,865,054,811 + 3.0 1,663,861,441 1,629,202,695 
24,071,428,326 + 23.7 19,070,129,011 17,590,870,496 
2.883,242.581 + 63 2,608,211.537 2,632,398,796 
2.754, 793,152 + 5.2 2,402,830,350 2,157,721,529 
1,209,909,501 412.3 1,076,583,866 973,970,000 
1,732,049.880 +18.9 1,459.677.597 1,262, 232,943 
4,400,981,260 + 3.7 3,757,881,934 3,341,852, 754 
1,307,608.500 10.5 1,124.685,566 1,032.590,092 
937,540,388 + 46 737,772,672 869,332,316 
1,622,195.899 + 86 1,349.324.452 | 60 332-316 
1,077,148.077 422.3 920,928,280 837,338,226 
2.241.461.686 415.7 1,806,898,474 1,678,053,158 
inpiataticientneitinenndeitiamepiimnaion cigtnidetoinene a 5 ; i 
46,103,414,061 +16.3 36,853,499,614 35, 113,837,748 
22,810,067,795 18,450,933,404 


+ 88 18,177,067,599 








We now add our detailed statement showing the figures for each city for the month of December and the week ended Jan. 6 for four weeks: 





Clearings at— =i 























Month of January 











Week Ended Feb. 10 

















































































































: 1945 1944 Inc. or 1943 1942 1945 1944 Inc. or 1943 1942 
First Federal Reserve District—Boston— $ . $ Dec. “% $ $ $ $ Dec. % *$ $ 

OE PORT EE BOER 4,540,822 3.722,831 + 22.0 2,991,846 3,620,339 959,042 884,496 + 8.4 651,706 655,248 
lite REESE ST iO ES 15,701,867 15,781,755 — 0.5 16,199,171 15,195,731 3,028,241 3,099,614 += 2.3 3,641,599 3,128,313 

eek a OROND anon cptlicnacescctuaiaaiiaeibined 1,649,726,660 1,605,111,673 + 28 1,435,357,799 1,385,406,938 320,329,625 325,611,976 — 0.3 299,689,930 286,494,076 
Fall River ie 4,931,978 4,452,095 + 10.8 3,728,451 4,446,340 941,320 1,110,337 —15.3 905,008 1,024,735 
A a RE SE EE a 2,246,337 2,291,112 — 10 2,337,469 2700 9Ne Re aa eee ee! rae eee 
Lowell ___ b hh 2,310,912 2,360,239 = 2.1 2,011,041 1,968,319 389,603 472,305 —17.6 405,619 441,266 
Mew Bedford ................ 6,653,554 5,234,215 427.1 4,300,386 3,992,769 1,212,676 1,208,246 + 13 932,743 851,645 
Springfield Mi Pe o 20,712,129 21,403,297 — 3:2 18,938,222 19,004,245 4,512,268 4,168,902 + 8.2 4,038,495 3,607,021 
Worcester we 14,592,475 12,218,834 +27.7 12,844,476 13,247,622 2,807,073 2,965,069 — 5.3 2,597,732 2,702,120 

Conn.—Hartford 72,663,115 76,353,946 — 48 63,443,724 72,102,075 15,843,902 13,562,621 +16.8 10,541,640 13,117,282 
New Haven 29,747,597 28,034,370 + 6.1 27,653,711 27,262,330 5,617,803 4,481,361 + 25.4 4,393,856 5,647,449 
Waterbury sh 7,670,200 7,539,300 + 309 7,482,000 DTA I TS oa So Selig RRR a a do 

R. I.—Providence ~..--....-.... 25,246,700 77,396,000 +10.1 63,938,800 70,262,400 15,951,400 16,721,800 — 46 14,405,400 13,366,600 © 

W. H.—Manchester —.-....... ac 3,481,072 3,155,144 + 10.0 2,634,345 2,805,518 619,713 547,249 + 13.2 469,941 484,188 

Total (14 cities) .......... 1,920,225,418 1,865,054,81i + 3.0 1,663,861,441 1,629,202,695 372,212,666 374,833,976 — 0.7 342,673,669 331,519,943 
Second Federal Reserve District—New York— 

8. Y.—Albany. 71,580,514 53,527,601 +33.7 32,832,925 54,379,812 5,679,275 5,520,694 + 2.9 7,503,602 6,107,581 
Binghamton HG 8,355,986 8,552,052 in BB 6,942,905 6,489,927 1,383,198 1,113,114 + 24.3 1,154,360 2,117,004 
Buffalo alas 288,671,751 291,147,995 — 08 239,700,000 213,337,000 53,011,703 66,609,488 —20.4 43,300,000 49,100,000 
ona hy Oe IL ~ 4,916,097 4,870,640 + 0.9 4,987,208 4,238,280 988,393 1,139,861 —19.3 699,442 1,009,628 
Jamestown  —--..~._ RePehiceieres, ia 5,782,110 5,967,071 —= 3.0 4,610,495 4,770,775 915,483 825,938 +12.1 806,914 884,577 
New York 28,943,152,057 23,293,346,266 + 24.3 18,402,566,210 16,936,770,149 6,208,244,515 4,641,710,877 +.33.7 3,527,850,865 2,812,599,908 
Rochester 61,262,275 54,364,557 +12.7 48,523,498 51,530,151 13,769,654 10,969,883 + 25.5 9,388,744 9,953,715 
Syracuse --.-. 31,865,780 29,739,742 rea | 25,652,602 26,119,800 10,610,875 5,238,895 + 2.6 4,745,035 5,912,471 
ie 6,859,171 5,403,385 + 26.9 5,091,187 ERROR ee 

— anes 38,618,819 29,932,204 + 29.0 24,984,643 24,407,566 7,861,513 7,195,272 + 9.3 6,100,372 4,859,854 
Pcp EE ie cake 2,020,549 1,841,939 + 9.7 1,651,748 2,024,033 392,369 296,170 +32.5 275,865 478,225 
oie a 125,309,951 115,556,340 + 8.4 113,819,995 104,631,475 26,382,869 21,584,284 + 22.2 17,332,396 21,015,821 ! 
bo ~ Jd 185,085,931 172,546,205 + 7.3 154,675,303 153,322,063 . 38,823,874 36,303,357 + 6.9 25,544,422 25,961,206 

anges 4,413,615 4,632,329 — 4.7 4,090,292 Mek eS he Repeat epee Pa ter ; 
Total (14 cities)_.._.____ ati 29,777,894,606 24,071,428,326 + 23.7 19,070,129,011 17,590,870,496 6,368,063,721 4,798,507,833 + 32.7 3,644,702,017 2,939,999,990 
Third Federal Reserve District—Philadelphia— 
; 
pgs SP ert 2,727,568 2,549,767 + 7.0 1,884,189 2,204,776 578,755 521,472 +11.0 411,531 419,395 } 
b~ em .. 4,005,132 4,580,126 —12.6 4,183,016 5,134,712 1,239,469 991,249 + 25.0 995,369 1,385,226 
= ester 3,398,561 4,415,618 —23.0 2,142,550 2,323,990 813,560 644,884 + 26.2 397,867 402,675 ' 
pooh tag 12,888,808 13,107,815 a 19 12,149,468 SUQOR SOG 5 Sie UY Seale | a ee ea 
eres sal pista 7,470,778 6,929,748 + 7.8 6,390,242 7,383,184 1,815,465 1,485,247 + 22.2 1,416,483 1,609,040 ‘ 
Lebanon 2'513,161 2’ 361,820 + 64 2:194'204 SM ONE tees crs ee ee ee eames id i 
agers tew 2,837,541 2,690,838 + 55 2,223,375 2,438,576 a tl RECS 4 Le a Lied | 
Heer ja 2,944,000,000 2,759,000,000 + 6.7 2,504,000,000 2,517,000,000 628,000,000 493,000,000 +27.4 494,000,000 466,000,000 
yearn 7,750,782 7,159,501 + 8.3 5,743,777 6,093,599 1,423,528 919,429 +54.8 1,044,532 1,286,809 
Wilkes se 13,619,350 11,863,891 +14.8 10,904,454 11,219,245 3,170,300 2,083,178 +52.2 2,095,259 2,703,901 i 
York tre .- 6,450,980 6,221,879 + 2.1 5,545,481 5,359,143 1,295,985 1,304,657 ae 0.7 1,099,503 996,957 
Pessavilie 8,199,869 8,671,388 — 5.4 8,853,277 8,470,965 1,810,142 1,357,430 + 33.4 1,479,470 1,534,194 
Ou Rote 1,670,268 1,513,334 +10.4 1,392,314 I a et Oe a tae I 
er 768,042 794,408 — 3.3 723,556 PD en a aa cen cf a i , 
Oel Wile ‘ 3,679,916 3,116,333 +18.1 2,670,563 RARE ic MOP SIE RSI > CRA TRIE Sell PRES ee SO ara ene epee gO NCES ape Euan ROS oais 
e + ..ta o< eee nenenecne 24,411,288 22,592,315 —12.4 19,969,971 SN ie a a a nS nh a a Bea as aig Fini ele akc 
. 0 18,887,400 25,673,800 —26.4 17,241,100 24,603,300 3.461,100 5,200,800 nS 3,306,100 3,314,300 
Total (17 cities)._......._____ 3,065,279,444 2,883,242,581 + 6.3 2,608,211,537 2,632,398,796 £43.608.304 507,508,346 + 26.8 506,245,114 479,652,497 
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1945 
Flearings at— $ 
Fourth Federal Reserve District—Cleveland— 
UOhio—Canton --..-.------.. 18,222,668 
Cincinnati hana 551,577,962 
Cleveland ie 977,509,393 
AT EES aN 76,359,900 
Hamilton 3,507,293 
Lerain 1,613,118 
Mansfield J 10,022,060 
Youngstown ~-..---- Rancashone 15,621,749 
Newark -.... 8,716,226 
Toledo 43,414,930 
Pa.—Beaver Co. 1,590,563 
Greensburg 831,052 
Pittsburgh ~~~ 1,123,666,228 
Erte 11,930,340 
Oi City 17,406,097 
Ky.—Lexington —..--....-.--... 23,695,759 
W. Va.—Wheeling —--.--.------- 11,479,503 


Total (17 cities)__---------- 


2,897,164,841 


Fifth Federal Reserve District—Richmond— 


W. Va.—Huntington ----.------. 
a 


Richmon: 
6. C.—Charleston 
Columbia 
Md.—Baltimore 
Frederick ; 
D. C.—Washington -~-..---..--... 
Total (8 cities). 























6,242,190 
31,060,000 
379,911,448 
11,762,036 
18,219,764 
719,513,656 
2,033,743 
189,877,446 


1,358,620,283 


Sixth Federal Reserve District—Atlanta— 


Tenn.—Knoxville 
Ga.—Atlanta ie 












































La.—New eans 


Total (16 cities) ~---~..----. 


69,397,265 
187,765,834 
726,000,000 
12,498,496 
10,571,319 
9,752,356 
250,727,626 
19,015,365 
265,447,975 

23,800,726 


21,524,905 
3,345,081 
1,411,199 

434,269,509 


2,059,543,518 


Seventh Federal Reserve District—Chicago— 





















































Manitowoc 
Ia.—Cedar Rapids____._.---..-.- ii 
Des Moines 
Stoux City 
Ames 
fl.—Aurora 
Bloomington 
Chicago 


Decatur 
Peoria 

Rockford 
Springfield 
Sterling . 


Total (31 cities) ___-_-__..____ 






































2,860,441 
1,522,117,321 


14,767,081 
25,684,438 
144,402,837 
15,499,008 
47,932,513 
10,972,248 
168,709,417 


2,544,108 

* 10,582,975 
71,448,698 
32,850,695 
950,923 
3,596,160 
2,627,142 
2,350,639,150 
8,750,645 
32,784,396 
10,124,513 
8,807,262 
1,006,745 


4,563,399,123 





Eighth Federal Reserve District—St. Louis— 





Mo.—St. Louis 
Cape Girardeau 
lependence 








Fy.—Louisville 





Tenn.—-Memphis 





fii.—Jacksonville 
Quincy 


Total (7 cities)_.._.......__ re 








811,535,694 
7,836,367 
886,807 
379,442,629 
240,525,913 
699,190 
4,423,983 


1,445,350,583 


Ninth Federal Reserve District—Minneapolis— 


Minn.—Duluth ~~~... -....__. 


Minneapolis ‘cnet 
RRR RRS IETS A SR 
St. 











W. D.—Fargo 








Grand Forks 
not 





Mi 
8. D.—Aberdeen 





Sioux Falls 





Huron 








Mont.—Billings —_ 
Great Falls 





Helena 





Lewistown — 
Total (16 cities) .-...._____ 





16,757,741 
657,520,206 
2,471,924 
214,006,234 
2,764,266 
582,681 
17,070,775 
2,916,000 
2,578,561 
7,790,277 
14,742,875 
1,768,852 
6,790,834 
7,482,404 
24,570,111 
541,302 


980,355,043 





Tenth Federal Reserve District—Kansas City— 


Neb.—Fremont 











Omaha -____ 
'EKans.—-Manhattan 

Parsons ___ 

Topeka____ - 


























Okla. Isa 

Colo.—Colorado Springs ......__ 
Denver 
Pueblo 


Wyoming—Casper 
Total (16 cities)_._ 











972,368 
18,556,317 
338,609,623 
1,562,830 
14,922,893 
36,623,470 
3,727,380 
957,721,497 
32,079,585 
1,689,034 
68,639,868 
4,554,639 
272,914,142 
4,554,601 
2,666,600 


1,761,003,851 


1944 
$ 


17,091,281 
498,953,128 
933,988,394 

78,166,500 

3,857,206 
1,441,496 
8,878,945 


1,252,697 
1,087,779,720 
13,587,536 
14,534,943 
22,938,074 
10,571,429 





2,754,793, 152 


5,381,110 
27,059,000 
328,309,537 
9,599,536 
13,908,720 
650,505,381 
2,022,057 
173,124,160 


1,209,909,501 


48,365,773 
160,173,283 
598,800,000 

10,160,695 

9,178,199 
7,820,106 
208,124,077 

16,183,939 
238,759,152 

20,826,560 

8,451,105 
12,493,000 
13,704,495 

2,883,879 

1,523,164 

365,596,523 


1,732,049,880 





2,615,217 
1,684,575,154 
7,336,050 
24,187,186 
18,354,772 
7,806,038 
4,654,798 
14,437,429 
24,688,558 
129,282,689 
16,760,536 
35,578,023 
9,820,246 
168,226,242 
2,892,447 
4,547,457 
828,663 
2,687,046 
10,195,311 
65,286,834 
32,443,659 


8,254,520 
897,085 





4,400,981,260 


758,664,319 
5,843,700 
878,588 
324,855,231 
211,732,146 
618,516 
5,016,000 


1,307,608,500 


17,524,393 
621,465,596 
2,532,792 
216,063,389 
2,536,028 
521,702 
14,971,357 
2,661,000 
2,597,816 
6,347,239 
13,378,039 
1,642,000 
5,358,065 
7,027,868 
22,448,937 
464,167 





937,540,388 


992,371 
19,899,294 
339,653,782 
1,144,650 
1,300,446 
13,969,376 
39,206,346 
3,886,362 
851,621,875 
35,033,084 
1,572,022 
52,435,000 
4,610,983 
250,748,210 
4,037,728 
2,084,370 


1,622,195,899 








Month of January 







































































1943 1942 1945 1944 
$ $ $ $ 

+ 6.6 12,728,282 13,211,457 * 3,480,809 3,213,773 
+10.5 431,319,539 388,472,309 124,121,527 86,380,601 
+ 46 819,822,811 719,965,399 * 192,575,922 153,263,908 
on. 60,184,200 57,492,700 15,808,900 13,265,000 
aS 3,452,912 3,465,205 i lek re, 

+119 1,109,429 1,349,097 Pa Ye ea ee 
+129 8,411,042 10,650,229 2,542,604 2,143,937 
+ 7.0 14,099,853 15,455,928 3,229,599 3,003,899 
419.5 5,917,716 6,816,171 nang ied 
+132 32,923,697 30,163,418 (26502 ai ha 
+ 73 1,384,918 1,463,662 pared ae 
—41.6 944,281 A ee a See a Sk 
+ 33 961,759,352 859,111,498 244,212,133 192,895,207 
—14.7 10,961,898 10,157,125 a Pisa jaeanttow aia 
+19.8 12,986,801 12,398,504 paeinges eon 
+°3.3 17,545,863 18,994,163 Ke 2 ue ye 
+ 8.6 7,283, 756 7,470,581 ltrs SR GN scar 
+ 5.2 2,402,830,350 2,157,721,529 585,971,494 454,166,323 
4,363,141 4,016,285 1,448,888 887,888 
25,408,000 22,317,000 6,269,000 6,766,000 
297,227,173 252,998,536 71,424,399 76,203,039 
10,267,620 8,801,342 2,502,968 2,420,613 
13,337,627 ee i ees Pinas 3S sie 
570,649,542 504,198,844 150,254,479 137,262,468 
2,147,590 RRR esa ER aR 235 
153,183,173 166,815,884 50,695,016 42,184,217 
1,076,583,866 973,970,000 282,594,770 265,724,225 
41,995,946 32,618,738 15,519,454 10,724,916 
139,411,300 126,739,624 42,745,449 42,842,253 
503,100,000 435,400,000 152,400,000 142,200,000 
9,464,732 10,885,485 2,457,018 2,393,871 
8,898,215 7,304,309 EEE sie) 
8,519,193 7,157,553 1,988,294 2,445,403 
176,923,430 145,618,414 52,016,797 47,147,199 
11,558,429 REESE a amma Pens tA Aa Soames ten 
172,887,512 169,254, 167 60, 103,700 51,877,385 
21,385,554 14,512,746 5,149,110 4,914,786 
6,935,250 Pe akan 
11,909,000 RI So eo deease oe 
10,784,067 ine cae NEE GS 
3,202,636 BGS. fee A ie oe 
1,087,075 936,175 260,362 304,346 
331,615,258 268,717,027 86,979,738 95,236,896 
1,459,677,597 1,262,232,943 419,619,922 400,087,055 
+ 94 2,503,721 2,389,453 702,936 613,245 
o~ 8 1,381,027,787 952,657,483 Fi is SE Mt 
+ 7.2 7,802,822 ae ek NL 2 
+ 99 20,565,344 18,563,353 5,424,435 4,152,420 
— 1.4 4,089,346. 3,545,786 san eae 
—67.2 14,419, 11,874,134 4,382,065 2,414,795 
+ 8.0 6,030,543 ee 6S ee perreest ss 
~ 30 3,712,799 3,863,690 SALAD SS ee ee ET SET 
+ 23 12,792,638 10,894,725 3,180,217 2,283,410 
+ 4.0 21,967,665 Ef ees ee 
+ 4.0 124,523,257 123,813,002 29,907,000 23,691,000 
— 17.5 14,040,302 12,103,089 3,480,397 4,302,785 
+ 34.7 37,937,015 34,438,956 11,529,377 7,248,448 
+11.7 8,649,161 ey. nes 
+ 03 142,442,137 122,064,202 35,012,197 27,083,007 
+ 3.0 2,438,760 2s ee at ee, 
+ 42 4,079,893 4,319,736 asi SS SR as Fae 
— 99 725,915 765,399 aioe 0% a: nA SS 
BS 2,157,562 TN Fe OTERO dainiain sn 
+ 38 7,515,612 6,740,282 2,861,521 1,815,912 
+ 9.4 53,267,135 58,628,734 16,904,777 12,408,722 
+ 16 25,779,197 22,683,236 7,606,346 6,200,802 
— 01 853,791 909, RAS NR BE mearnsii 
+ 8.7 2,671,949 TRESS Se SRG NG Ee ei ear ST 
+ 81 1,919,687 1,832,825 571,214 436,075 
+ 13.6 1,809,538,002 1,854,364,090 493,592,159 367,476,607 
+11.4 6,207,135 6,967,342 1,733,789 1,229,371 
+27.6 21,641,929 24,833,728 6,675,434 4,497,838 
+ 39 8,339,863 8,896,949 2,102,330 1,599,367 
+ 5.6 7,449,996 7,838,218 2,087,549 1,522,201 
412.2 791,488 ee 2 ee Fans 
+ 29 3,757,881,934 3,341,852,754 627,753,743 468,376,005 
642,913,423 570,691,357 156,300,000 158,300,000 
4,563,091 4,929,142 A eaten 8 eee 

840,761 802,701 SR <5 TN em SA 
293,104,666 271,579,271 20,598,935 59,291,576 
179,408,101 180,682,537 42,459,274 44,980,298 

395,524 545,084 Seis ial ARE AEE. se 6. 
3,460,000 3,360,000 1,022,243 852,000 
1,124,685,566 1,032,590,092 280,380,452 263,423,874 

— 4.4 16,066,540 14,629,428 3,538,933 3,452,201 
+ 58 480,513,787 425,415,487 141,334,105 107,388,397 
inn Si 1,683,459 1,841,773 ca pasa eR: > 
— 1.0 172,146,951 165,313,627 41,767,445 43,337,819 
+ 9.0 1,850,574 2,019,505 CSR MON i, ee 
+11.7 500,358 472,644 ical Fs a 
+14.0 12,410,374 13,748,342 3,481,788 2,865,482 
+ 96 1,432,000 1,517,000 gece oan phen! 
—~ 0.7 1,396,629 SERRE aca se RAS op aleg aad 
+22.7 4,723,641 4,759,074 1,273,431 1,085,951 
410.2 13,200,654 11,445,088 ramen eS. oe a 
+ 7.7 1,242,771 1,081,318 aE. * PET 
+ 26.9 4,056,461 4,422,675 346,885 1,129,576 
+ 6.5 5,562,044 4,756,018 ot ania nara: = 
+ 91 20,615,843 16,651,307 4,696,529 3,737,575 
+ 16.6 370,593 308,637 re Sit. sa aeante apates eae 
+ 46 737,772,672 869,332,312 196,439,116 162.997,001 
— 2.0 819,474 537,376 221,017 169,093 
ee eg |. Oa ea *225,000 247,943 
a 6.3 14,953,403 13,872,885 4,095,814 4,399,507 
— 03 272,039,731 186,955,381 69,824,486 60,004,429 
+ 5.6 974,773 SR RRR aE amma ees: 
+ 20.2 1,389,672 ee eS adie 
+ 68 12,998,220 12,270,249 2,499,036 2,796,691 
— 66 23,301,619 21,094,129 6,955,277 6,936,491 
~— 41 3,257,283 4,475,158 I Meaeabebsliairice 6. aieelalaiaia 
+12.5 732,045,447 613,526,330 182,743,401 178,217,270 
— 8.4 26,092,824 20,489,962 6,276,596 7,598,720 
+ 14 1,095,614 RR aA kk. Ne Ze ct th 
+32.8 46,185,052 RRR SE ace: 2 ae SOR 
— 12 4,042,260 2,909,803 1,086,883 1,088,475 
+ 88 204,554,006 ee. Sr eee tS eceeecras 
+12.8 3,928,318 3,770,451 1,008,090 786,671 
+27.9 1,646,756 RR ama: RR ag 
+ 8.6 1,349,324,452 1,108,274,743 274,935,600 262,246,290 


—-Week Ended Feb. 


Inc. or 
Dec. % 


OC eecmee 


eon = 








1943 
$ 


2,567,291 
82,887,333 
141,551,620 
11,450,600 


4 
7 


J <] 


23 
31 


Nr | 


88 
'98 


196,480,872 


439,812,870 


891,443 
6,213,000 
63,447,247 
1,945,055 
120,258,829 


34,480,302 


227,235,876 


6,878,831 
34,460,353 
110,800,000 
2,139,896 
2,050,162 
39,374,276 
35,295,923 
5,505,353 


~ 207,658 
78,731,612 





315,444,064 


446,569 


2,200,459 
20,687,000 
2,913,938 
7,121,710 
25,031,916 


1,503,596 
11,654,705 
5,498,077 
374,443 
346,651,967 
1,106,723 
3,954,062 
1,674,226 
1,476,893 


—_——________.. 


438,507,743 


134,400,000 


72,861,780 
40,407,475 
~ 595,000 


248,264,255 





1942 
$ 


2,898,397 
77,480,650 
134,944,915 
12,190,500 





401,096,988 


880,742 
4,672,000 
50,341,795 
1,665,352 


100,588,618 
34,702,123 


192,850,630 


5,408, 162 
27,756,576 
89,800,000 

2,739;764 


26,349,000 
36,936,880 
3,653, 154 


—— 


252,715,503 


486,914 
3,632,129 
2,782,360 
2,367,647 

24,410,000 
2,315,354 
7,043,970 

24,747,783 


1,376,483 
12,291,110 
4.564.332 


2' 040.875 
1,322,683 





465,550,799 


116,800,000 


48,252,444 
33,110,894 
~ 702,000 


, es 


198,865,338 








3,279,071 3,126,453 
90,935,600 81,425,045 
32,648,428 30,950,633 

2,370,244 2,778,939 

~ 893,696 ~ 998,520 

"787,079 891,323 

3,976,529 3,517,736 

134,890,653 123,688,649 
| 

167,988 131,791 
301,790 168,776 

3,138,008 3,186,100 
52.862,123 39,643,592 

2,680,075 2,157,340 

5,589,191 4,233,034 

166,474,417 119,427,877 

5,235,284 4,239,451 

943,569 705,914 

"683,888 “711,606 

238,076,333 174,605,481 
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1944 
$ 


2,474,565 
91,584,000 
10,907,629 

3,812,500 


1,270,666 
5,351,609 


114,400,969 


69,929,891 
1,652,884 


59,141,107 
22,454,033 


3,820,902 
214,818,351 
3,706,079 
1.418.401 
4'311,764 


8,462,449, 204 


3,822, 738,327 


Week Ended Feb. 10 —— 


























Inc. or 1943 1942 
Dec. % 8 $ 
+ 10,0 1,985,520 1,899,213 
"+27.6 77,059,046 78,493,000 
"27.7 10,069,338 10,655,266 
—i4.0 2'397,000 ‘900, 
+342 1,043,839 1,098,607 
rary 4,217,899 4,717,098 
+ 26.1 96,772,642 98,763,179 
"+178 70,328,299 53,516,813 
+395 1,193,215 1,102,717 
“+39.5 52,821,544 38,515,898 
“; 22.2 19,963,956 16,841,882 
+ 43.0 8,736,052 5,180,679 
+50.3 3,037,391 3,780,930 
423.7 197,637,941 160,431,000 
+59.9 4.279.547 3,082,643 
+403 907.987 1,064,724 
$27.6 3,353,177 2.671.206 
+ 23.9 362,259,109 286,188,492 
+ 26.2 6,994,885,345 5,945,497,489 
+17.0 3,467,034,480 3, 122,897,581 





=e 





1945 1944 Ine. or 1943 1942 1945 

Clearings at— $ $ Dec. “ $ $ s 
fieventh Federal Keserve District—Dallas— 

ia 16,539,424 10,797,806 + 53.2 8,589,256 10,533,942 2,721,332 
(NEE apache ate RRS o oF be 11,603,375 8,989,162 + 29.1 8,701,265 6,749,078 Penis 
pe EG SAY ITS RE 617,638,439 482,244,050 + 28.1 410,975,976 376,604,923 116,843,000 
Re gh Ree COR IR aie 54,316,331 44,207,102 + 22.9 37,040,794 33,476,078 jalan 5 
We We a 67,640,149 57,417,746 -17.8 47,293,181 45,447,952 13,933,536 
CE oan cin ds hedonic 14,174,000 14,270,000 nt ET 11,628,000 11,894,000 3,278,000 
We ee 520,859,352 424,536,558 + 27.4 364,984,351 317,747,821 RTA A 
Pele De © scocinso-ntcinnheena 3,856,248 4,284,379 12.3 3,238,649 OS. ee Ae Se : 
NE EDD 7,534,063 6,155,137 + 22.4 4,966,725 5,773,142 1,694,527 
GLEE ELIE me 3,320,712 2,591,159 + 28.2 2,320,147 3,203,302 i aa 

Ce.—-Shreveport -~~.--..-.-...... 27,671,967 21,745,978 + 27.3 21,189,936 23,137,759 5,806,952 

Total (11 cities) ---------.- 1,317,482,093 1,077,148,077 + 22.3 920,928,280 837,338,226 144,277,347 
Twelfth Federal Reserve District—San Francisee— 

Wash.—Bellingham -— -.-.------ 3,705,460 3,714,247 + 0.2 2,823,106 2,814,619 a eneste 
NS PAE PEDALS VE Rao 393,934,300 387,732,878 + 16 340,804,875 285,186,085 82,356,341 
WH ns, eintin sacs 11,975,444 8,025,593 + 49.2 5,809,178 6,330,628 2,305,207 

OO nee i 11,497,784 8,411,577 —37.6 6,881,205 6,183,250 fare 6 TES 

Ore AONE. bac dciicndcciieciimae 3,591,000 2,909,000 + 23.4 1,900,000 2,036,000 FOR Y 
OSES SEE SEPARATES ale ae I 348,879,333 314,321,556 +11.0 285,197,731 229,447,371 74,822,900 

Otah—06en. ie 8,205,236 6,965,176 +17.8 8,067,401 5,315,897 ia Masa itfacs 
Gai. 40te Cite... us 142,268,394 128,828,821 + 27 117,830,982 107,561,886 26,333,924 

aru.--Pheenin ....-.-.......--. 39,990,080 39,813,996 + 0.4 25,806,344 21,863,639 yedaisigh 

Calif.—_Bakersfield -..__.__.___ 13,488,790 11,653,183 + 15.7 6,987,034 9,084,720 Suen 
I 14,784,630 15,973,566 me 13,452,988 15,493,049 Bigs ess ua 

. EE SRR OTS HE 46,774,702 42,753,218 + 9.7 30,052,909 26,754,331 12,761,715 
OE A IF PG Pi A 9,400,037 9,172,317 + 2.5 5,942,482 5,399,426 SSE AS 
a pees oo tie: 25,031,685 20,413,038 + 22.9 13,924,282 17,966,138 5,742,629 
CEI ii sii eee 7,499,059 6,157,154 + 21.6 4,581,263 4,115,969 Rear SS 
Gan Franciscs. ...... 2... 1,341,396,843 1,184,683,074 +12.4 1,020,461,784 898,129,514 265,684,000 
Bh OUR. ed iio seer 30,003,321 21,832,015 + 32.8 18,788,370 17,134,974 5,924,937 
Genta: Westere «oo sedwcwcne 11,036,082 8,378,883 + 31.7 5,485,437 7,461,893 1,989,828 
MO 5 i 27,510,921 19,722,394 + 39.5 17,999,486 13,889,738 *5,500,000 
Total (19 cities) __.._.._____ "2,490,963,101 2,241,461,686 +15.7 1,806,898,474 1,678,053, 158 483,421,481 
Grand Total (186 cities)_._______. 53,637,281,904 46,103,414,061 + 16.3 36,853,499,614 35,113,837,748 10,679,276,616 
Outside New York__...._________ 24.694, 129,847 22.810,067,795 + 88 18,450,933,404 18,177,067,599 4,471,032,10i 
*Bstimated. 
—= 
tails Issued for New Old Issues Replacing 
istings n T e New York Stock Stocks Capital, Etc. Now Listed Old Securities Total 
1944 _ $196,557,340 $88,741,399  $790.328,094 $1,075,626,833 
E h 1943 126,002,168 325,606,148 510,878,196 962,486,512 
xc ange or e ear load loi,olz,Uud 5,244,666 163,371,876 330,228,643 
ee ip 1941 150,007,243 86,113,945 353,359,894 589,481,082 
Listings of corporate securities for both bonds and 1940 60,102,549 44,717,892 255,695,236 360,515,677 
stocks on the New York Stock Exchange for the calendar eo eee poems yn te geet poche pam 
year 1944, were the largest for any single year since 1937, 3937 407,310,983 63,370,201  1,064.228.713 1,534,909,897 
the total footing up $2,141,472,157, as compared with $1,- 1936 177,688,367 251,563,947 984,021,944  1,413,274,258 
255,987,712 in 1943 and $3,078,720,862 in 1937. As in 1935 140,611,600 326,637,111 289,638,052 756,886,763 
prior years the total volume of listings was adversely af- —e-pota) "Er Pee 
fected by the World War. The effects of the conflict Bonds Issued for New Olid Issues Replacing Total Bonds 
have restrained the floating of new securities by many & Stocks Capital, Etc. Now Listed Old Securities and Stocks 
corporations engaged in war production programs, 1944_ $357,657,340 $98,741,399 $1,685,673,418 $2,141,472,157 
necessary new capital for this work being readily avail- %*3 157,203,588 325,606,148 TT3,068.996 = 1,388,987, 712 
bl : 1942. 360,851,579 5,244,688 655,568,417  1,021,664,684 
able through Regulation V T loans. These loans, guar- i941 519,341,886 86.113,945  1,097.271.851 1,702,727,682 
anteed by the Federal Reserve Banks, usually have short 1920 133,795,549 44,717,892  1,042,081,856 = 1,220,569,297 
term maturities and carry low interest rates. Several 1333------ 283 oA ee pt a Eg i Wg yn 
corporations have availed themselves of this means of 937. —_ 763,096,986 64.667.201  2,310,956,675  3,078,720,862 
raising money instead of resorting to the usual channels,  1936__-_-- 510,033,866 251,732,947  3,427,475,715  4,189,242,528 
1935 278,363,864 336,414,111 1,071,717,468  1,686,495,443 


that is the sale of stocks and bonds, which ultimately 
find their way to the Stock Exchange. 

Listings of railroad securities in 1944 were the largest 
for any year since 1930, the total for 1944, $928,277,724, 
comparing with $102,483,400 in 1943 and $1,686,375,933 in 
1930. The sharp increase in the 1944 figures is due 
chiefly to the listing of securities issued in reorganiza- 
tion of several roads. Public utility securities listed, 
showed a slight ineresse over the precedine veer. the 
1944 total of $449,021,687 comparing with the $407,822,228 
reported for 1943. Wartime restrictions on expansion 
programs resulting from shortages of materials and man- 
power has affected the issuance of new securities and 
likewise has curtailed listings to that extent. Industrial 
securities listed showed a slight increase over 1943, the 


*Government issues, foreign and domestic, not here included, shown 
separately. 

Note—-Apblications for the listing of trust company receipts and of 
securities marked ‘‘assented’’ (if preparatory to reorganization), or of 
securities stamped ‘“‘assumed"’ or ‘‘assessment paid’’—the securities 
themselves having previously been listed—are not included in this table. 

In the following we classify the figures so as to indi- 
cate the amounts under each leading head, namely, rail- 
road, public utility and industrial and miscellaneous 
companies. This table shows at a glance the volume of 
bonds and stocks listed during the last 10 years by each 


of the different groups mentioned. 





: - - apne ner INR rere + =i FOCKE—— ne 
totals being $764,172,746, and $745,682,084, respectively. Public Sieh te Public ilies te 
As noted above the effects of the war have been felt in Railroad _— Utilities Miscell. Railroad Utilities Miscell. 
the total amount of industrial securities issued to the $ $ $ $ 8 $ 
public to meet their financial requirements. 1944. 476,546,324 302,462,000 286,837,000 451,731,400 146,559,687 477,335,746 

. : 1943. 100,700,800 70,671,409 122,179,000 1,782,600 337,200,828 623,593,084 

Total corporate bonds listed in 1944 reached the grand = jg4)' 265 .g94'041 210,588,000 214,954,000 121,888,800  67.284,590 141,055,253 
total of $1,065,845,324, compared with $293,501,200 in 1941. 75,580,200 586,084,900 451,581,500 55,073,067 29,406,019 505,001,996 
1943, and the previous high of $1,113,246,600 in 1941. 1940. 380,529,800 115,825,200 363,724,620 83,938,100 43,204,727 233,372,850 
Railroad bonds in the same period accounted for $476,-  93e  O ee ee oe Be eam ass eS 
< , 1928. 50,717,000 8°6.931,000 346,563,335 ...... _ 253,059,349 295,596,412 

546,324, the largest since 1930, when the grand total was 1927. 205,417,700 943,589,000 394,804,265 183,538,617 73,460,110 1,277,911,170 
$940,401,837. The increase in the 1944 total over 1943 1936. 621,142,900 1,165,253,000 989,572,370 39,500,755 68,364,061 1,305,409,442 
1935. 155,220,000 214,749,000 559,639,680 8,694,537 ........ 748,192,226 


was due in large measure to the listing of bonds issued 
in the reorganization of several railroads, which was 
absent in 1943. Public utility bonds listed in 1944 aggre- 
gated $302,462,000 as against $70,621,400 in 1943, and 
-$586,084,900 in 1941, the previous high. Industrial and 
miscellaneous bonds listed in 1944 totaled $286,837,000, 
as against $122,179,000 in 1943, and the previous high of 
$451,581,500 in 1941. 

The aggregate of stocks listed in 1944 footed up to $1,- 
075,626.833, compared with $962,486,512 in 1943 and $1,- 
534,909,897 in 1937, the previous high. Of the 1944 total, 


Government issues, foreign and domestic, are not in- 
cluded in the above tables. The following is the aggre- 
gate amount of such issues listed or authorized to be 
listed for the past 10 years: ; 


GOVERNMENT BONDS LISTED ON NEW YORK STOCK EXCHANGE 


Foreign Issues U. S. Gov. 


(incl. Canadian) Securities Total 


SECURITIES OF FOREIGN CORPORATIONS PLACED IN THE UNITED 
STATES AND LISTED ON THE NEW YORK STOCK EXCHANGE . 








—_—BONDS—— -STOC oe 
Indust. Indust, 
Public and Public and - 
Railroad Utilities Miscell. Railroad Utilities Miscell, 
$ $ $ $ $ ° 
Saas a eens RS 3 i PRE CR Te er ES alee - 
1943__ peihin wld ass) asaeeaaal escuela siicecacsahi> tS \eapleiaene > een - 
1942__ Nancie sic th tives toa oS is Ccteatetad sR: - Sepdbbeginecbe.. oC dg 
1941__ Sitieaiceleg 5 LSet ueeee RAPE. a epei wie ag Cn eee wl 
1940__ walekinatn akes sa ake less, 0 Vecenaonie na?) '~ Smsamcmal fobs TOE cain a 
1939 ete: : ; ‘ are _..... 2,000,000 
1938__ init cade ee ty isnsstibas __..-~ 33,255,425 
1937_. 3,297,000 _..... 27,904,000 18,500,000 _..---. 5,695,941 
1936__ _..... 25,000,000 19,053,500 pelos _....~ 40,300,530 
1935__ Pare si Ee rare BS Blcsite weak pean Raney Ba ENy$s iitipaceis tare 
SECURITIES OF AMERICAN COMPANIES ISSUED FOR FINANCING 


OPERATIONS OUTSIDE UNITED STATES 
BONDS -— STOCKS. 


Indust. 
and Public 
Utilities 
$ 








Indust. 
and 
Miscell. 

$ 


Public 
Railroad Utilities Miscell. Railroad 
1944 < : ‘ 5 : = 
1943 
1942 
1941. pe Ps é . He eh Ki am eiah ae 
1940 A at i : bac Hee ky Be Pian Mat” 
1939 ‘eos ‘ pet 
1938_ in 
1937. elie 
1936 eat 


1935_ ‘ 


279,800 (Sous 


1,957,560 9,836,340 


As noted above total bond issues listed during the year 
1944, aggregated $1,065,845,324. Of this total $160,500,- 
000 was for new capital, $10,000,000 represented old is- 
sues just listed and $895,345,324 was for refunding pur- 
poses or replacing issues through reorganization and re- 
capitalization proceedings. Stock issues listed totaled 
$1,075,626,833 of which $196,557,340 was for new money 
purposes, $88,741,399 represent old issues finding their 
way to the Exchange and $790,328,094 was for refunding 
and exchange purposes. 


In the railroad bond group the principal issues listed 
were Chicago & North Western issues aggregating $167,- 
321,624; Minneapolis, St. Paul & Sault Ste. Marie RR, 
bonds totaling $28,180,700 and Western Pacific RR. bonds 
Central Pacific Ry. Ist and refunding series A bonds; 
$21,219,000, all issued in connection with the reorgani- 
zation of the old railroads; also included are $50,000,000 
$54,750,000 Oregon-Washington RR. & Navigation Co. 
refunding 3s; $30,000,000 Alleghany Corp. 3%% notes; 
$24,000,000 Cincinnati Union Terminal lst mortgage 2%s; 
$37,800,000 Chicago Union Station Co. Ist 2%s and $23,- 
735,000 Pittsburgh, Cincinnati, Chicago & St. Louis RR. 


1944. ____ _.__. $188,668,016 $23,224,306,900 $23,312,974,916 
railroads accounted for $451,731.000. as against $1,782,600 ji943 90,000,000 22,066,383,100  22,156,383,100 
din 1943 and $745,974,094 in 1930. Utility stocks totaled jg42 ____..-_* ~~: 9,985,716,100 9,985, 716,100 
$146,559,687 compared with $337,200,828 in 1943 and the = .94) 65,313,500  +6,788,572,200 6,853,885,700 
previous high of $1,441,236,493 in 1930. Industrial and  jg40 Safon ie 10,309,200 *2,838,421,350 —__2,848,730,550 
miscellaneous stocks added up to $477,335,746, as i939 87,519,930 2,581,369,900 2,668,889,830 
against $623,503,084 in 1943 and the total of $1,277,911,170 i033  _. 329,931,700 3,754.989,275 4,084,920,975 
in 1937, which was the previous high in this category. 1937. 311,739,500 2,682,944,320 2,994,683,820 

As in the last three years there were no listings of i936 186,990,700 5,706,005,275 5,892,995,975 
securities of any foreign or Canadian companies. 1935__ 76,000,000 3,675,639,050 3,751,639,050 


The following tables embrace the record of aggregate 
corporate listings for the last 10 years: 


CORPORATE LISTINGS ON NEW YORK STOCK EXCHANGE 


Issued for New Old Issues Replacing 

*Bonds Capitel. Et-. Now Listed Old Securities Total 

1944 . $160,500,000 $10,000,000 $895,345,324 $1,065,845,324 
1943 31,220,400 eee es 262,210,800 293,501,200 
3942.__.._.._ 199, 239.500 aba 492,196,541 691,436,041 
1941_______ 369,334,643 a ate wee a, 743,911,957 1,113,246,600 
1940___ ; 73,693,000 6 OA 786,386,620 860,079,620 
OM... 154.APR 644 9.116.500 850,864.956 1,014,505,100 
1938__._.... 451,456,410 174,500,000 588,274,925 1,214,231,335 
1937__.._._.._ 295,786,003 1,297,000 1,246,727,962 1,543,810,965 
1926___..._. 332,345.499 169.000 2,442 ,.453,771 2,775,9°8.270 
1935__..... 137,752,264 9,777,000 782,079,416 929,608,680 


*Includes $315,000.000 of City of New York corporate stock. *+Includes 
$1,364,060 City of New York Corporate. stock. 


In the following tabulations we undertake to show 
how much of the listings in the above were for foreign 


purposes. 


We give first the amounts of securities of 


foreign corporations per se, and secondly, the amounts 
of securities of American corporations issued for acquir- 
ing or financing and developing properties outside the 
United States. Both amounts are included in the totals 
of corporate listings in the above. 








general mortgage 3%ss, all isued for refunding purposes. 

Public utility bonds listed included $130,000,000 Phila- 
delphia Electric Co. Ist and refunding 2%4s; $38,000,000 
Michigan Consolidated Gas Co. Ist 34s; $30,962,000 Ohio 
Edison Co. Ist 3s; $30,000,000 general mortgage 3's and 
$12,000,000 debenture 4s of Brooklyn Union Gas Co. and 
$24,500,000 Metropolitan Edison Co. Ist 2%s, all issued 
for refunding purposes. 

Among the industrial and miscellaneous bonds listed 
we find $100,000,000 American Tobacco Co. 3% deben- 
tures, issued to repay existing bank loans and for work- 
ing capital; $65,000,000 Armour & Co. 3% debentures, 
issued for refunding purposes; $40,000,000 Phillips 
Petroleum Co. 234% debentures issued to retire existing 
bank loans and for additional working capital and $23,- 
000,000 Koppers Co. Ist mortgage 3s issued for refund- 
ing purposes. 

Railroad stocks listed in 1944 amounted to $451,731,- 
000, and as already noted was the largest amount record- 
ed since 1930. Included are $1,107,627 common shares 

(Continued on page 808) 
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(Continued from page 807) 
(no par value) and $112,447,200 preferred stock of Chi- 
cago & North Western Ry.; 743,412 common shares (no 
par value) and $31,850,200 preferred stock of Western 
Pacific RR.: 536,614 common shares (no par value) and 
182,489 preferred shares (no par value) of Minneapolis, 
St. Paul & Sault Ste. Marie RR. and 129,452 common 
shares (no par value) of Minneapolis & St. Louis Ry. 
These stock issues were issued in connection with the 


reorganization of the old roads. 


Pubile utility stock listed accounted for $146,559,687 
and included $58,445,000 capital stock of American Tele- 
phone & Telegraph Co. issued in connection with the 
conversion of its debentures; $28,949,100 Virginia Elec- 
tric & Power Co. $5 preferred, issued in exchange for old 
preferred stock; $18,000,000 4.40% preferred stock of 
Ohio Edison Co. and $12,500,000 3.90% preferred stock 
of Metropolitan Edison Co., both issued for refunding 


purposes. 


In the industrial and miscellaneous groun the principal 
stocks listed were $29,601,500 4% convertible preferred 
stock of Allis-Chalmers Manufacturing Co., issued for 
refunding purposes and additional working capital; 
350,000 shares (no par value) $3.50 preferred stock, is- 
sued for refunding and corporate purposes and 203,897 
common shares (no par value) of Celanese Corp. of 
America, issued as stock dividends and corporate pur- 
poses; $45,000,000 442% preferred stock of Firestone Tire 
& Rubber Co., issued for refunding purposes; $9,000,000 
common stock and $15,000,000 434% preferred stock of 
Koppers Co., issued in connection with the merger of 
the Koppers Co. units and to pay and liquidate bank 
loans, etc., $16,500,000 R. H. Macy & Co., Inc., 44%4% pre- 
ferred stock, issued as a stock dividend; 810,000 com- 
mon shares (no par value) of Panhandle Eastern Pipe 
Line Co., being old stock: just listed, and $15,583,000 
414% preferred stock of West Virginia Pulp & Paper Co. 
issued in exchange and redemption of old preferred 


stock. 


The following table shows at a glance Government 
bonds listed and authorized to be listed on the Exchange 


during 1944. 


GOVERNMENT ISSUES LISTED AND AUTHORIZED TO BE LISTED 
DURING THE YEAR 1944 


Brazil. United States of: 
334% external dollar bonds of 1944, series 1 to 30 $188,668,016 
United States of America: 
2%% Treasury bonds 1965-70____.__-______-__-_ 5,197,394,500 
2% Treasury bonds 1956-59___ 3 ep bmaeyatglaial 3,822,558,500 
2 Treasury bonds 1952-54.-.:____..__-_-.-- 5,825,126,000 
2 ‘“eeesury bonds 2951-63... 2c 3,573,262,500 
2'2 ‘Treasury bonds 1964-69_.._._____.._.-_._ 3,838,173,000 
2 wreasury Bonds 1900-62... 867,792,400 





$23,312,974,916 


The purposes on account of which the several bond 
and stock issues listed during the year were issued are 


given in the following tables: 


RAILROAD BONDS LISTED DURING THE YEAR 


Company and Class of Bonds— Amount 


Alleghany Corp.: 
344% sec. conv. notes 1954__ $30,000,CC0 


Central Pacific Ry.: 


Ist & ref. ser. A-bonds 1974. 50,000,000 
Chicago & North Western Ry.: 
Ist & gen. mtge. ser. A 4s 
WES ta ee a 55,762,622 
Conv. inc. ser. A 442s 1999_- 105,059,002 
Sioux City & Pac. Div. 4s | 
OP ceo eee See 4,000,000 
Des Plaines Valley Div. 4s 
i ihiiada tla 1 Nice da caste deve 2,500,000 
Chicago Union Station Co.: 
2% s series G 1963__________ 37,800,000 
Cincinnati Union Terminal Co.: 
ist 24s series G 1974_______ 24,000,000 
Erie RR.: 
lst cons. 314s series E 1964. 13,000,000 
Gulf Mobile & Ohio RR.: 
ist & ref. 3°4s series D 1969 10,500,000 
Minneapolis St. Paul & S. Ste 
Marie RR.: 
ist cum. income 4'2s series 
NN ia Sintec 8,051,700 
Gen. mtge. income 4s series 
Ee 20,129,000 
Oregon - Washington RR. & 
Navigation Co.: 
Ref. 3s series A 1960________ 54,750,000 
Pittsburgh Cincinnati Chicago 
& St. Louis RR.: 
Gen. mtge. 3°ss series E 1975 23,735,000 
Texarkana & Fort Smith Ry.: 
lst gtd. 5'2s series A 1950__ 10,000,000 
Texas Pacific-Missouri Pacific 
Terminal RR. of New Or- 
leans 3%es 1974___..______ 6,040,000 
Western Pacific RR.: ; 
Gen. income 4'2s ser. A 2014 21,219,000 


$476,546,324 


1944 
Purpose of Issue 


Refunding 


Refunding 


Issued per plan 
ganization 


of reor- 


Refunding 
Refunding 
Refunding 


Refunding 


Issued per reorganization 
plan 


Refunding 


Refunding 


Old bonds just listed 


Refunding 


Issued per reorganization 
plan 


PUBLIC UTILITY BONDS LISTED DURING THE YEAR 1944 


Company and Class of Bonds— 
Brooklyn Union Gas Co.: 
Gen. mtge. 342s 1969______ $30,000,000 


Amount 


20-yr. sink fund deb. 4s 1969 12,000,000 
Metropolitan Edison Co.: 

lst mtge. 2%ss 1974-.._.._._. 24,500,000 
Michigan Consolidated Gas Co.: 

lst mtge. 342s 1969__.____.__ 38,000,000 
New Jersey Power & Light Co.: 

See ee, Oe SOT Ea ce 9,000,000 
Northern States Power Co. 

(Minn.): 

lst mtge. 254s 1974_________ 5,000,000 
Ohio Edison Co.: 

ist_mtge.. 3s 1974._-....-__. 30,962,000 


Purpose of Issue 


Refunding 
Refunding 


Refunding 
Refunding 


Refunding 


Refunding 


Refunding 


Company and Class of Bonds— 
Philadelphia Electric Co.: 


lst & ref. bonds 2°4% series 
SPST RES ee WR ets 
lst & ref. bonds 234“ series 
TG cece i cae eae 


Virginia Electric & Power Co.: 
Ist & ref. 3s series D 1974___ 


Amount 


65,000,000 
65,000,000 
23,000,000 


$302,462,000 


INDUSTRIAL AND 


American Tobacco Co.: 
3‘, debentures 1969_ 


Armour & Co. (Ill.): 


3%: debentures 1964_________ 

General Realty & Utilities 
Corp.: 

442% cum. inc. debs. 1969__ 


Greyhound Corp.: 

3‘ sink. fund debs. 1959____ 
Koppers Co., lst mtge. 3s 1964 
Phillips Petroleum Co.: 

2%% 8. f. debs. 1964__...__ 
Pittsburgh Coke & Chemical Co.: 

lst mtge. 3%es 1964_________ 
Pittsburgh Coke & Iron Co.: 

ist mtge. 44s 1952__.-____ 
Pittston Co.: 

542% cum. inc. debs. 
Quaker Oats Co.: 

25¢% debs. 1964_.-.________ 
Sunray Oil Corp.: 

15-year 334% s. f. debs. 1959 


Universal Pictures’ Co., Inc.: 
3% % 8. f. debs. 1999......_ 


1964__ 


MISCELLANEOUS 
Company and Class of Bonds— 


Amount 


---~~-$100,000,000 


65,000,000 


11,100,000 


10,000,000 
23,000,000 


40,000,000 
3,400,000 
500,000 
3,337,000 
10,000,000 
13,000,000 


7,500,000 


$286,837.000 


BONDS LISTED DURING 


Purpose of Issue 


Refunding 
Refunding 


Refunding 


1944 
Purpose of Issue 


Pay bank loans, working 
capital 

Refunding 

Issued in exchange for 


pref. stock 


Corporate purposes 
Refunding 


Retire bank loans, 
ing capital 


work- 


Refunding 

Working caiptal, etc. 

Exchange for class A pref. 
stock 

Development of business 


Refunding 


Refunding 


RAILROAD STOCKS LISTED DURING THE YEAR 1944 


Company and Class of Stock— 
Chicago & North Western Ry.: 


Amount 
$ 


V.t.c. for com. (1,107,627 shs.)*110,762,700 


V.t.c. for preferred stock___ 


Great Northern Ry.: 
6% preferred (374,746 shs.)_ 
Minneapolis & St. Louis Ry.: 
Common (129,452 shs.)_____ 
Minneapolis St. Paul & S. Ste 
Marie RR.: 
V.t.c. common (536,614 shs.) 
V.t.c. preferred (182,489 shs.) 
Western Pacific RR:: 
Common (743,412 shs.) _____ 
Preferred 


112,447,200 
*37,474,600 


*12,945,200 


*53,661,400 
*18,248,900 


*74,341,200 
31,850,200 


$451,731,400 


Purpose of Issue 


Issued per plan of reor- 
ganization 


Conversion of bonds 


Issued per reorganization 
plan 


Issued 
plan 


per reorganization 


Issued per reorganization 


plan 


PUBLIC UTILITY STOCKS LISTED DURING THE YEAR 1944 


Company and Class of Stock— 
American Cable & Radio Corp.: 
Common 
American Telephone & Tele- 
graph Co., capital stock__ 
Houston Lighting & Power Co.: 
Common (17,999 shs.) 
Idaho Power Co., common ____ 


Metropolitan Edison Co.: 
3.90% preferred 
New Jersey Power & Light Co.: 
Ca Beene aS 
Ohio Edison Co., 4.40% pfd.__ 
Viginia Electric & Power Co.: 
ae preserrea 2.22. ott 
Western Union Telegraph Co.: 
Class A stock (158,410 shs.)_ 


Amount 
$464,607 
58,445,000 


*359,980 
9,000,000 


12,500,000 


3,000,000 
18,000,000 


28,949,100 


*15,841,000 


$146,559,687 


Purpose of Issue 
Corporate purposes 
Conversion of debentures 


Exchange for pref. stocks 
Old stock just listed 


Refunding 


Refunding 
Refunding 


Exchange for old pref 
stock in merger plan 
Issued per merger agree- 
ment, exchange class B 

shares 


INDUSTRIAL AND MISCELLANEOUS STOCKS LISTED DURING 1944 


Company and Class of Stock—. 
Abbott Laboratories: 

Common (94,439 shs.)____~_- 
ACF-Brill Motors Co., common 


Allis Chalmers Mfg. Co.: 

4% conv. preferred_________ 
American Airlines, Inc., 
American Brake Shoe Co.: 

Common (16,854 shs.)______ 
American Home Products Corp.: 

Capital stock 
American Machine & Metals, 

Inc., cap. stock (68,450 shs.)_ 
Artloom Corp.: 

Common (99,266 shs.)______ 
Autocar Co., common _________ 


Baldwin Locomotive Works: 
epee eae 
Beatrice Creamery Co., com.__ 
Bond Stores, Inc.: 
442% conv. preferred_______ 
(Edward G.) Budd Mfg. Co.: 
$5 cum. pfd. (60,000 shs.)__ 


Calumet & Hecla Consolidated 
Copper Co., capital stock____ 

Carrier Corp, common________ 
444% preferred ____.____.___ 

Celanese Corp. of America: 


Common (203,897 shs.)_____ 
lst pref. $3.50 ser. (350,000 
meee... s..—- e 


Certain-teed Products Corp.: 
Common stock OS 
Champion Paper & Fibre Co.: 
6‘- preferred Bane 
Chesapeake Corp. of Va.: 
Common stock 
City Investing Co.: 
Common (160,000 shs.)______ 
542% cum. preferred_______ 


Coca-Cola Co.: 
Common (113,665 shares) __ 
Consolidated Cigar Corp.: 
$4.75 cum. pfd. (40,000 shs.) 
Consolidated Coal Co., Inc.: 
Common 
Cooper-Bessemer Corp.: 
Common (263,437 shares)___ 
$3 prior pfd. (64,878 shs.)__ 
Cuban-American Sugar Co.: 
Common 
Dresser Industries, Inc., com.__ 
Elastic Stop Nut Corp., com.___ 
Emerson Electric Mfg. Co., com. 


(The) Pair, 6% preferred__.__ 


Amount 
*$1,363,699 
2,405,710 
29,601,500 
635,570 
*216,675 
64,547 
*342,250 


*744,095 
22,265 


800,787 
2,510,825 


6,000,000 
*6,000,000 


313,840 
4,156,660 
3,500,000 

*6,714,477 
*35,000,000 

495,152 
2,550,700 
2,313,325 


*4,000,000 
1,564,000 


*732,822 
*4,000,006 
4,625,000 


*790,311 
*3,243,900 


613,760 
103,000 


458,233 
1,851,080 


1,767,600. 


Purpose of Issue 
General corporate purposes 
Merger of Brill Corp. & 

Am. Car & Fdry. Motors 


Refunding, working capital 
Conversion of preferred 


Acquisition 
Acquisition, working capital 
Repay bank loan 


Refunding, working capital 
Old stock just listed 


Conversion of bonds 
Refunding 


Refunding, working capital, 


Refunding 


Acquisition 

Old stock just listed 

Improvements, refund, etc. 

Stock dividends, corp. pur- 
poses 

Refunding, corporate pur- 
poses 


Exchange for preferred 
Working capital 
Old stock just listed 


Issued per recapitalization 
plan 


Acquisition 
Refunding 
Acquisition of properties 


Old stock just listed 
Old stock just listed 


Conversion of preferred 
Acquisition of constit.. Co. 


Old stock just listed 
Old stock just listed, cor- 
porate purposes 


Exchange tor 7% preferred 


Company and Class of Stock— Amount 
Farnsworth Television & Radio 

Corp., common stock__---~. 3,000 
Federated Department Stores, 

Inc., common (11,060 shs.)_ *110,600 
Firestone Tire & Rubber Co.: 

412% preferred _______ 45,000,000 
Food Machinery Corp., com. 13,620 
Fruehauf Trailer Co.: 

412% conv. preferred___ 7,500,000 
Gabriel Co.: 

Class A stock (30,000 shs.) *30,000 
Gardner-Denver Co.: 

Com. stock (563,286 shs.) *2,825,270 

$3 cumul. preferred_____ 683,280 
Genera! American Investors Co., 

Inc., common (170,620 shs.)_ *170,620 
General Printing Ink Corp.: 

$4.50 pfd. (35,000 shs.) . *3,500,000 
General Railway Signal Co.: 

Common (10,051 shs.) *250,019 
General Realty & Utilities 

Corp., capital stock ________ 15,494 
General Time Instruments 

Corp., 4% % preferred____ 3,589,800 
General Tire & Rubber Co.: 

442% cumul. preferred______ 6,500,000 
Greyhound Corp.: 

Common (63,206 shs.)____ *422.206 

4%% preferred _______- : 5,000,000 
(M. A.) Hanna Co., $4.25 cumul. 

preferred (100,000 shs.)___. *10,000,000 
Hecht Co., common__-___- 11,105,640 


Industrial Rayon Corp.: 
$4.50 cum. pfd. (100,000 shs.) *10,000,000 
Interchemical Corp.: 
Common (19,949 shs.)______ 
el 6 a ee 
4'2% preferred ___.________ 
International Business Machines 
Corp.: 


1,483,900 
7,717,500 


Capital stock (51,977 shs.)_ *1,674,533 
Johnson & Johnson, common. 11,550,000 

4% 2nd preferred _..__..___ 4,950,000 
Kimberly-Clark Corp.: 

Common (99,960 shs.)_____- *4,000,399 
Koppers Co., common __-_--_ 9,000,000 

434% _preferred ____-__._..__ 15,000,000 
Lily-Tulip Cup Corp.: 

Common (24,000 shs.)___--_~ *128,400 
(R. H.) Macy & Co., Inc.: 

4% preferred _._._._.__-__._ 16,500,000 
(Glenn L.} Martin Co., com._- 10,000 
Masonite Corp.: 

Common (60,790 shs.)__.-~~~ *103,343 
McLellan Stores Co., 5“ pfd._- 3,000,000 


McKesson & Robbins, Inc.: 
$4 cum. pfd. (150,000 shs.)_ *15,000,000 
McQuay-Norris Mfg. Co., com.. 3,430,470 
Minneapolis Honeywell 
Regulater Co.: 
4“ cumul, pfd. series D___- 
Monarch Machine Tool Co.: 


3,000,000 


Common (210,000 shs.)_- *1,000,000 
Monsanto Chemical Co., com._ 261,740 
National Airlines, Inc., com.__-_ 500,000 
National Automotive Fibres, Inc.: 

NE or Nae ee 86,310 
National Distillers Products 

Corp., com. (234,824 shs.)_._ *8,208,840 
National Gypsum Co., com.__-- 24,119 
National Linen Service Corp.: 

ar SRE CUS <a ae 464,013 
Noblitt-Sparks Industries, Inc.: 

Capital stock (59,375 shs.)_. *1,444,000 
Northwest Airlines, Inc.: 

Common (121,460 shs.j)_.._-. *1,099,213 
Oliver Corp., common__-_-_-_ 5,955,255 

442% preferred ___--- 8,200,000 


Panhandle Eastern Line Co.: 


Common (810,000 shs.)____. *20,250,000 


Pennsylvania Central Airlines 
Corp., common stock________ 104,176 
Pet Milk Co., 4% preferred__ 2,900,000 


(Chas.) Pfizer & Co., Inc.: 
Common stock ______._---_-- 
Pillsbury Mills, Inc.: 


500,000 


$4 cumul. pfd. (75,000 shs.)_ *7,500,000 
Pressed Steel Car Co., Inc.: 

I oot coors iain tenes oe 7,000 
Remington Rand, Inc., com._- 87,210 
Rheem Manufacturing Co., com. 261,721 
Shamrock Oil & Gas Corp.: 

SEAL IS BAS GF TORR TD 1,345,570 
Southeastern Greyhound Lines: 

| a ip aL 5 iar ae ae 1,357,045 
(A. G.) Spalding & Bros., Inc.: 

NNER cine ales acted nha hen bo see 440,003 
Standard Oil Co. (N. J.): 

Comeeme BtOes (so te 1,255,200 
Standard Oil Co. (Ohio): 

44%2% cum. pfd. stock.._._._.. 10,138,900 
Sterling Drug, Inc., cap. stock _ 675,950 
Stokely Bros. & Co., Inc., com. 582,097 
Stokely-Van Camp, Inc.: 

Common (41,080 shs.)____~_- *41,080 

SS orererreg 23... 951,600 
Studebaker Corp., common _-__- 19,192 
Sun Oil Co., com. (283,839 shs.) *9,544,939 
Sylvania Electric Products, Inc.: 

Common (150,526 shs.)__ ~~ *1,128,945 
Texas Co., capital stock_______ 1,625,000 
Texas Gulf Producing Co.: 

Common (125,124 shs.)___-_- *379,415 
Thatcher Manufacturing Co.: 

Common (7,350 shs.)__-__ _ *79,380 
Thompson Products, Inc.: 

Common (60,000 shs.)___.-__ *625,800 
Tubize Rayon Corp., common__ 705,282 

4%% preferred ........-.--. 7,000,000 
United Air Lines, Inc.: 

4%2% cumul. preferred____. 10,503,200 
United Merchants & Manufac- 

turers, Inc., common stock _ 60,000 
Van Raalte Co., Inc., common _ 1,289,010 
Vertientes-Camaguey Sugar Co. 

of Cuba, common stock  .__~_ 6,236,497 
Walgreen Co., 5% cum. pfd._._ 6,500,000 


Westvaco Chlorine Products 


Corp.: ; 
$4.25 cum. pfd. (35,000 shs.) *3,500,900 
West Virginia Pulp & Paper Co.: 


444% preferred __......---- 15,583,000 
Willys-Overland Motors, Inc.: 

CU iin ete nto Bilas. 188,121 
Wyandotte Worsted Co.: com._ 1,000,000 
York Corp., common__--__-- ~~ 962,046 


$477,335,746 


————« 





Purpose of Issue 


Corporate purposes 
Acquisition of stocks of 
Constit. Cos. 


Refunding 
Acquisition of constit. co. 


Corp. purposes, refunding 
Acquisition 


Old stock just listed 
Old stock just listed 


Corporate purposes 

Refunding 

Acquisition constit. co. 

Issued per merger agree- 
ment 

Red. of 6% preferred 

Refunding, acquisition new 
plant 

Conversion of preferred 

Corporate purposes 

Exchange and red. of $5 
pref. P 

Old stock just listed 


Retire bank loans 


*1,994,900Acquisition of constit. co. 


Reclassification of 6° 
preferred 


Stock dividend 
Old stock just listed 
Old stock just listed 


Corporate purposes 

Issued per merger agree- 
ment, pay notes 

Liquidate promissory and 
bank notes 


Acquisition 


Stock dividend 
Compensation to employees 


Corporate purposes 
Refunding 


Refunding 
Old stock just listed 
Corporate purposes 


Old stock just listed 
Acquisition of constit. co. 


Old stock just listed 

Working capital 

Acquisition, conversion of 
debentures 

Acquisition 

Old stock just listed 

Stock dividend 


Corporate purposes 


Acquisition of constit. co, 
Improvements, working 
capital, etc. 


Old stock just listed 


Refunding 
Acquisition of constit. co. 


Old stock just listed 
Refunding, working capital 


Working capital 


Stock dividend 
Working capital, etc. 


Old stock just listed 
Stock dividend 

Old stock just listed 
Merger of constit. cos. 
Capital expenditures, etc. 
Acquisition of constit. co. 
Stock dividend 


Acquisition of constit. co. 


Conversion of debentures | 


Stock dividend 


Working capital, etc. 
Acquisition constit. co. 


Acquisition 
Corporate purposes 


General corporate purposes 


Old stock just listed 
Refunding, corp. purposes 


General corporate purposes 


Stock dividend 
Refunding, working capital 


Old stock just listed 


Exchange for 442% pref. 


Working capital 


Exchange and red. of old 
preferred 


Conversion of preferred 
Old stock just listed 


Exchange for shares of 
York Ice Mach. Co. 


*Indicates shares of no par value, the amounts given represent the 


declared or stated value, 
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In the following tables we give a list of securities 
for which certificates of deposit were issued during 1944, 
a list of companies for which new certificates were is- 
sued in exchange for voting trust certificates without 
changing the number of shares listed, etc. These secur- 
ities are not included in the above tabulations as they 
represent substitutions for securities already listed and 
are not considered by us as new or additional listings. 
The tables follow: 


COMPANIES CHANGING NAME WITHOUT CHANGING NUMBER OF 
SHARES LISTED 


No. of Shs. 
A. P. W. Products Co., Inc. (from A. P. W. Paper Co., Inc.) 160,266 
Century Ribbon Mills, Inc. (from Century Ribbon Mills, Inc. 

—-Ernest & Herman Leavy) -_-_-- i aslo READS) AE 100,000 
Dresser Industries Co. (from Dresser Mfg. Co.)__----- 335,000 
Eastern Stainless Steel Corp. (from Eastern Rolling Mill 

CS NN a is, ae ae Slsli tts Soinprimiintae © san 210,000 
Pillsbury Mills, Inc. (from Pillsbury Flour Mills, Inc.) 549,225 
Pittsburgh Coke & Chemical Co. (from Pittsburgh Coke & 

Iron Co.) common ie nee Sige les ; op 

sf 


$5 preferred __-_-- gs a ee ke 


Stokely-Van Camp, Inc. (from Stokely Brothers & Co., Inc.) 


5%. preferred - wi drainer pebidtoe spear 260,421 

Common po no ovina bellpiabiactes aimreiiglvite ‘s SEINE Ge a 743,300 
Wilcox Oil Co. ‘from H. F. Wilcox Oil & Gas Co.) common 517,908 
Wisconsin Mineral Springs Co., Inc. (from White Rock 

Mineral Springs Co.). common _........-.....-..-.--.... 247,500 


SECURITIES FOR WHICH CERTIFICATES OF DEPOSIT WERE 
ISSUED, THE SECURITIES THEMSELVES HAVING 
BEEN PREVIOUSLY LISTED 


Carolina Central RR., lst cons. 4s 1949__.__-___ $3,000,000 
Florida Central & Peninsular RR., lst cons 5s 1943__ 4,372,000 
Georgia & Alabama Ry., list cons. 5s 1945 -_-.___---__-__ 6,085,000 
Georgia Carolina & Northern Ry., lst (extended) 6s 1934_-_ 5,360,000 
New York Lackawanna & Western Ry., capital stock 98,320 shs. 
Seaboard Air Line Ry., lst 4s 1950 Dg cia ws os cn ice wien, 
Refunding 4s 1959________-_- Sage te 19,350,000 
tet and comeciidated Gs MG0) 22255606. es 61,997,500 
Atlanta-Birmingham, ist 4s 1933_- : 5,910,000 
COMPANIES CHANGING NUMBER OF SHARES THROUGH 
CHANGE IN PAR VALUE 

No. of Shs. 

United Gas Improvement Co. (from 23,252,000 shares no par 
to shares of $13.50 par) 5 P 2,325,200 


COMPANIES CHANGING NUMBER OF SHARES LISTED BY 
SPLIT-UP OF SHARES 


American Airlines, 
two for one)__- 


Gamewell Co., common, no par Gt Bi... 
Lerner Stores Corp., common, no par (3 for 1)___. 
Minneapolis-Honeywell Regulator Co. 


Inc., 


par, two for one) 


National Container Corp. (from no par to $1 par, two for one) a 


common (from $10 par to $5 par— 


Oliver Farm Equipment Co. ‘two for one)__ 


Pepsi-Cola Co. (from $1 to 33% cents, three for one) Bt 
(from $5 per share to $3.33% 


Schenley Distilleri 
per share, 


COMPANIES 


three for two) 


es Corp. 


CHANGING PAR VALUE OF 


(from no par to $3 


No. of Shs. 
ice 1,149,696 
pala 357,912 
1,200,006 


1,284,734 
660,964 
675,572 

5,752,660 


<< 1,890,000 


SHARES WITHOUT 


CHANGING NUMBER OF SHARES ISSUED 


Adams Express Co., common (from no par to $1 par) 


Butler Brothers 


$10 par) 


Oppenheim Collins & Co., Inc., 


to $10 par) — 


(from $10 to $15 par). _-.__ 3 
Dresser Industries, Inc., common (from no par to $1 par)_- 
Lehigh Coal & Navigation Co., 


common 


No. of Shs. 
1,468,400 
1,166,286 

335,008 


(from no par to 


capital stock (from no par 


. 3,000,000 
. 220,000 





The Capital Flotations in the United States During the Month of January 1945 


The volume of new corporate financing for the month 
of January aggregated $315,020,703, as compared with 
$132,785,499 in December and $160,456,350 in January 
of last year. The activity for January may be attributed 
in part to the ending of the Sixth War Loan Drive of 
November-December, which resulted in the withholding 
of some substantial issues which otherwise would have 
found their way into the market. As a result, a large 
backlog of corporate financing was built up which is ex- 
pected to come into the investment market in the near 
future. Of the $315,020,703 emissions in January, a 
total of $42,740,931, or 13.57% was for new money and 
$272,279,772 or 86.43% for refunding purposes. As in 
prior months the trend of financing still is in the refund- 
ing column. Private financing for the month totaled 


SUMMARY OF 





$56,414,000, consisting of ten issues and represented 
17.9% of the total. This compares with $77,500,000 so 
placed in December, 1944, or 58.4% of that month’s total. 

Municipal financing for January aggregated $113,475,- 
000, of which $91,654,500 was for new money purposes 
and $21,820,500 for refunding. Of the January total the 
City of New York accounted for $75,000,000 which was 
for new money. The January total compares with $33,- 
795,481 for December and $38,636,871 for January a year 
ago. 

Below we present a tabulation of figures since Janu- 
ary, 1943, showing the different monthly amounts of 
corporate financing. Revisions of the 1944 and 1943 fig- 
ures may be necessary, particularly as additional private 
financing is brought to light. 


CORPORATE FIGURES BY MONTHS 1945, 1944 AND 1943 


















































oiapaiayencatio —_— 1945 1944 ~~ 1943 

New Capital Refunding Total New Capital Refunding Total New Capital Refunding Total 

- $ 5 $ 8 $ $ $ $ 
ee ene ete 42,740,931 272,279,772 315,020,703 37,773,350 122,683,000 160,456,350 2,798,000 7,517,000 _—10,315,000 
vebruary.... cL : midis — 2'615.780 96,146,215 158,761,995 11,330,000  1.8€5,000 13,195,000 
aac mee eee 8 45.455.742 103,534,713 148,990,455 56,943,229  38.447.228  95.390.457 
Firat quartet neinse— 145,844,872 322,363,928 468,208,800 71,071,229 47,829,228 118,900,457 
i _ 93,464,341 107,635,665 181,100,006 20,784,940 74,902,000 95,686,940 
emer 73 a ene i 32,615,868 184,091,294 216,707,162 28,620,611 44,743,680 73,364,291 
Rae Re rae ae AB cg BBD. 36,373,283 84,004,408 120,377,691 29,999,425 95,812,568 125,811,993 
Second quarter.____- eS. 142,453,492 375,731,367 518,184,859 79,404,976 215,458,248 294,863,224 
Six months: _—sss”:*«C 288,298,364 69R,C55,295 986,393,659 150,476,205 263,287,476 413,763,681 
EN eee SEY: a ee ea ere $7,327,813 153,916,988 211,244,801 19,174,700 65,579,800 84,754,500 
angeih no Sakae. : 105.572.951 140,608,034 246.180.985 22,403,704 79,311,000 101,714,704 
Geptember_____-____---- AR ~ 291207720 400,716,820 429,924,540 91875,000 55,165,000 — 65,040,000 
Third quarter_____-- en : ~ «492,108,484 695,241,842 887,350,326 51,453,404 200,055,800 251,509,204 
Nine months___---_- oe RS res 480,406,848 1,393,337,137 1,873,743,985 201,929,609 463,343,274 665,272,885 
eeabee —— «130,618,303 617,535,452 748,153,755 40,673,226 86,662,467 127,335,693 
November ....___.---- oe 22'815.747 335,894,097 358.709.844 121,032,738 69,861,543 190,894,281 
December__.-_-------- ; 18.681.447 114,104,052 132,785,499  14.236.772 83,128,500 97,365,272 
Fourth quarter_____- ~~ ””~*«<“C SSC ~—«92,115,497 1,067,533,601 1,239,649,098 175,942,736 239,652,510 415,595,246 
Twelve months_____- 652,522,345 2,460,870,738 3,113,393,083 377,872,345 702,995,786 1,080,868,131 
Treasury Financing in January RES aiestita ost ree ree 

° . © ‘ 3 = ssue etire e ssue 
The Treasury’s financing in January was confined to | $ $ $ 
the usual weekly offering of Treasury bills which were January— 

increased from $1,200,000,000 to $1,300,000,000 with the | Certificates _________..__ 96,400,000 33,010,000 63,390,000 

issue dated Jan. 11, the sale of Savings bonds, deposit- wis ic imreemamtenie EI Ee ic. ceo pele 
ary bonds and Tax Anticipation Notes. As the maturing Total for January__-_-- _. 407,006,000 45,025,000 361,981,000 


Treasury bills were for about the same amount of the 
new offerings, no new money was raised by these sales. 

By all of its operations, the Treasury in January raised 
$6,466,985,735, refunded $5,118,980,000, netting $1,348,- 
005,735 additional working capital. 

On Jan. 22, the Treasury Department announced the 
offering of %% 1-year Treasury Certificates of Indebt- 
edness of Series A-1946, in exchange for %% Treasury 
Certificates of Indebtedness of Series A-1945, maturing 
Feb. 1 and 14%% Commodity Credit Corporation Notes 
of Series G, maturing Feb. 1, 

We now present our usual tabulation. 





UNITED STATES TREASURY FINANCING DURING 1945 
Date Amount Amount 
Offered Dated Due Applied for Accepted Price Yield 
$ $- Ye 
Dec 26 Jan. 4 91ldays 2,464,903,000 1,204,847,000 99.906 *0.373 
Jan 5 Jan li 91 days 2,157,434,000 1,302,998,000 99.905 *0.375 | 
Jan 12 Jan 18 Ql days 2,197,862,060 1,302,234,000 99.905 *0.375 
Jan 19 Jan 25 9lidays 2,195,034,000 1,315,666,000 99.905 *0.375 
Jan 1-31 Jan 1 10-12 yrs 1,074,179,535 1,074,179,535 a a 
Jan 1-31 Jan 12 yrs 9,351,000 9,351,000 100 2 
Jan 1-31 Jan 2 years 257,710,200 257,710,200 100 b 


Total for January__--~--- 


*Average rate on a bank discount basis. a Comprised of three sepa- 
rate series, of which series E have iC-year maturity, are sold on a 
discount basis at 75, and yield 2.90%; series F have a 12-year matur- 
ity, are sold on a discount basis, at 74, and yield 2.53%; and series G 
have a 12-year maturity, are sold at 100, and bear 2%2% interest. 
b Comprised of separate issues, designated Treasury notes of tax series 
A-1945, series C-1945, series C-1946 and series C-1947. Series A earn 
about 1.92% a year and series C, about 1.07%. 


USE OF FUNDS 





Type of Total Amount New 
Dated Security thy ne Refunding Indebtedness 
$ $ 
Jan 4 91 day Treas. bills- 1,204,847,000 1,204,847,000 ___.__-- 
Jan 11 91 day Treas. bills 1,302,998,000 1,302,998,000  __._____ 
Jan 18 91 day Treas. bills 1,302,234,000 1,302,234,000 $$ ___.___. 
Jan 25 91 day Treas. bills 1,315,666,000 1,308,901,000 6,765,600 
Jan. 1 U.S. Savings Bds. 1.074,179,535 # ---- ~~~. 1,074,179,535 
Jan Depositary bonds. O361 000" . = eh 9,351,000 
Jan Tax Antic'n notes OST ieee ek 257,710,200 
Total for January___-_-- 6,466,985,735 5,118,980,000 1,348,005,.735 





*Comprise sales of special series certificates and notes; certificates 
sold to Adjusted Service Certificates Fund and Unemployed Trust Fund, 
and notes to Federal Old Age and Survivors Insurance Trust Account, 
Civil Service Retirement Fund, Foreign~.Service Retirement Fund, 
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal 
Savings System, Government Life Insurance Fund, National Service 
Life Insurance Fund, Federal Deposit Insurance Corporation, and 
Federal Savings & Loan Insurance Corporation. 


Below we give complete details of the capital flota- 
tions during January, including every issue of any 
kind brought out in that month. 


Details Of New Capital Flotations 
During January, 1945 


Long-Term Bonds and Notes (Issues Maturing Later 
Than Five Years) 


RAILROADS 


$7,360,000 Erie RR, 1st consolidated mtge. 4% bonds series B, due 
Jan. 1, 1995. Purpose, issued in reorganization of road 
to RFC in payment of loans. Purchased from RFC by 
Lazard Freres & Co. at 105 and int. and reoffered in 
line with general market (at approximately 105%). 


*3,990,000)INinois Central RR. 3% equipment trust certificates, 

1,210,000{ series S, due serially to 1954. Purpose, purchase of equip- 
ment. Purchase from RFC by Kidder, Peabody & Co. 
and A. M. Kidder & Co. at 104.604 and div.; $1,210,000 
reoffered at prices to yield from 0.75% to 2.25% accord- 
ing to maturity; $3,990,000 placed privately. 


Illinois Central RR. 3% equipment trust certificates 
series U, due serially to Nov. 1, 1952. Purpose, purchase 
of equipment. Sold by the RFC to the First Boston Corp. 
on bid of 103.814 and accrued div. and placed privately. 


Louisville & Nashville RR. ist & ref. mtge. 3%¢‘% bonds, 
series F, due April 1, 2003. Purpose, refunding. Price, 
105.88 and int. Offered by Halsey, Stuart & Co., Inc.; 
Allison-Williams Co.; Ames, Emerich & Co.; Arnold and 
S. Bleichroeder, Inc.; Atwill & Co.; A. E. Aub & Co.; Auch- 
incloss, Parker & Redpath; Bacon, Whipple & Co.; Bar- 
row, Leary & Co.; Jack M. Bass & Co.; Baum, Bern- 
heimer Co.: Bear, Stearns & Co.; A. G. Becker & Co., 
Inc.; Biddle, Whalen & Co.; Bioren & Co.; Wm. Blair 


*7,344,000 


53,835,000 


& Co.; Bosworth, Chanute, Loughridge & Co.; Braun, 
Monroe & Co.; Brooke, Stokes & Co.; Brooke, Tindall 
& Co.; Burr & Co.. Inc.: H. M. Bvyilesby & Co., Inc.; 


Frank B. Cahn .& Co.; Caldwell, Phillips Co.; John B. 


Co.; 


shall 


Tyso 


Co., 


due 
int. 


gart 


rill 


of 


Ry. 
at 


due 


Jan. 


$158,937,300 


4%, 
and 
Bost 


& C 
Co., 


Co.; 


to § 


Dec. 


due 


due 
int. 


Hall 





Granbery, 


Stone & Co.; 
Simon & 
Stern Brothers & Co.; 
Nicolaus & Co., Inc.; Stix & Co.; Walter Stokes & Co.; 
T. H. Temple Co., Inc.; Thomas 
Townsend, Dabney & 
Wachob-Bender Corp.; 
H. C. Wainwright & Co.; Washburn Co.; Watkins, Mor- 
row & Co.; Weeden & Co., Inc.; Weil & Arnold; Weil & 
Company; Wertheim & Co.; Westheimer and Co.; Wheel- 
ock & Cummins, 
White-Phillips Co., Inc.; Harold E. Wood & Co.; Woodard- 
Elwood & Co.; Woolfolk, Huggins & Shobe; Wurts, Dulles 


& Co.; 


Freres Co. 
ranging from 1% 


“10,580,300 Wabash RR. 


1971. 


& Sons; 
& Coe; 


yield 2.93%. 


Trask & Co.; 


; Glore, 


H 
Co.; 


Swiss American Corp.; 
& Co.; 


n; Tucker, 


Wyatt, 
Inc. 


Jan. 1, 


en & Co.; 


Lynch, Pier 


equipment. 


Is 


Smart & 


Folger, 


Forgan & Co.; 
Marache & Lord; Green, Ellis & Anderson; 
Greenman & Cook, Inc.; Gregory & Son, Inc.; Hallgarten 
& Co.; Hannahs, Ballin & Lee; Ira Haupt & Co.; Hayden, 
Hill & Co.; I. 

Starkweather & Co.; 
Agee & Leach; Stifel, 


eller, 


E. W. Thomas & Co.; 


Anthony & 


Inc.; 


Hemphill, 


ce, Fenner 


Clement 


Bruce & Co.; 
Wagner; 
Sterne, 


White, 


A. Eva 


Nolan, Inc.; 
Graham, 


Co.; 


Hattier 


51,782,000 Pennsylvania RR. general mtge. 3% % 


& Beane; 


Carroll & Co.; C. F. Cassell & Co.; City Securities Corp.; 
Cohu & Torrey; C. C. Collings & Co., Inc.; Cooley & Co.; 
Cruttenden & Co.; Dallas Union Trust Co.; R. L. Day & 
Dempsey & Co.; 
Field, Richards & Co.; The First Cleveland Corp.; First 
of Michigan Corp.; 


ns & Co., Inc.; 


Foster & Mar- 
Parsons & €0.; 


M. 


& Sanford; The 


Neal & Waggoner and F. S. Yaniis & 


bonds, series P, 


1985. Purpose, refunding. Price, 101.68 and 
Offered by Kuhn, Loeb & Co.: 
The First Boston Corp.; Goldman, Sachs & Co.; Harri- 
man Ripley & Co., Inc.; Kidder, Peabody & Co.; Lazard 
Freres & Co.; Salomon Bros. & Hutzler; Stone & Webster 
and Blodget, Inc.; Union Securities Corp.; A. G. Becker 
& Co., Inc.; Drexel & Co.; Eastman, Dillon & Co.; Hall- 
Noyes & Co.; 
Weeks; W. E. Hutton &'Co.; Lee Higginson Corp.; Mer- 


Blyth & Co., Inc.; 


Hornblower & 


F. S. Moseley & 


Co.; Paine, Webber, Jackson & Curtis; R. W. Pressprich 
& Co.; E. H. Rollins & Sons, Inc., and White, Weld & Co. 


1,836,000 Seaboard Air Line Ry. 2'2% 
series KK, due serially to Oct. 1, 1953. 


equipment trust certificates 


Purpose, purchase 


Purchased from the RFC by Lazard 


at 102.12 and 


to 2.25% 


t mtge. 4% 


int., 


and reoffered at prices 


according to maturity. 


bonds, seri 


es A, due Jan. 1, 


Purpose, issued to RFC in reorganization of Wabash 


Sold by the RFC to Metropolitan Life Insurance Co. 


101.75 and 


Feb. 1, 


1, 1974. 


1970. 


int. 


Purpose, 


11,000,000 Washington Terminal Co. ist mtge. series A 25% % 
refunding. 
Offered by Dillon, Read & Co.; Goldman, Sachs 
Hemphill, Noyes & Co. and W. C. Langley & Co. 


“10,000,000 Western Pacific RR. lst mtge. 4% 
Purpose, 


PUBLIC UTILITIES 


$12,500,000 Capital Transit Co. 
due Dec. 1, 
Offered by Alex. 
Harriman 


int. 
on Corp.; 


Peabody & Co.; 
Golger, 


Nolan, 


0.; 
Inc.; 


ix 


1, 1969. 


Jan, 1, 


Nov. l, 
Offered by 


& Co. 


1974. 


(Ine.); 


Ist 
1964. 


& 


Purpose, 


ref. mtge. 


Brown & 


Ripley & Co., 


bonds, 
issued to RFC 
organization of system in settlement of claims. 
by RFC to Bear, Stearns & Co. as agent for a group 
of institutional investors at 102.835. 


refunding. 


bonds, 
101.38. 
& Co.; 


Price, 


series A, due 
incident to re- 
Awarded 


bonds, series A, 
Price, 100 
The First 


Kidder, 


Sons; 
Inc.; 


Merrill Lynch, Pierce, Fenner & Beane; 


Inc.; 


Exnicios 


lst mtge 


8,000,000 Seuth Carolina Power Co. 
1975. 


Purpose 


Auchincloss, 
Baker, Watts & Co.; Blyth & Co., Inc.; Eastman, Dillon 
Equitable Securities Corp.; Clement A. Evans & 

Ferris, 
Goodwyn & Olds; 
Johnston, Lemon & Co.; Robert C. Jones & Co.; Mackall 
Mackubin, Legg & Co.: 
Reynolds & Co.; 
and Stein Bros. & Boyce. 


*20,000,000 New England Telephone & Telegraph Co. 2°4% 
series D. Purpose, refunding. 
insurance companies. 


“1,500,000 Roanoke Gas Co. - 3%% 


Par 


& Co., Inc. 


ker & Redpath; 


; Robert Garrett 


Chas. M. Henderson & Co.; 


Price, pa 


ist & ref. 


. refunding. 
Offered by First Boston Corp.; 
Peabody & Co.; Eastman, Dillon & Co.; Tucker, Anthony 
& Co. and Coffin & Burr, Inc. 


17,500,000 Southwestern Public Service Co. Ist mtge. 3% % 
Purpose, refunding. Price, 103% and 


Dillon, Read & Co.; 


Kebbon, 


Hayden, 


Granbery, 


McCormick 


W. C. Langley & Co.; 


I. M. Simo 


(Continued on page 811) 


bonds, series 
Purpose, refunding. Placed privately. 


Laurence M. Marks & 
Robinson, Rohrbaugh & Lukens 


bonds, 
r. Sold privately 


A, due 


mtge. 3% bonds, 
Price, 101% to 
Kidder, 


bonds, 


E. H. Rollins & 


Sons, Inc.; A. C. Allyn & Co., Inc.; Auchincloss, Parker 
& Redpath; Bacon, Whipple & Co.; Bear, Stearns & Co.; 
A. G. Becker & Co., Inc.; Blyth & Co., Inc.; Boettcher 
& Co.; Alex. Brown & Sons; Brush, Slocumb & Co.; H. M. 
Byllesby & Co., Inc.; Central Republic Co. (Inc.); Davis, 
Skaggs & Co.; Dewar, Robertson & Pancoast; Eastman, 
Dillon & Co.; Estabrook & Co.; Goldman, Sachs & Co.; 
Graham, Parsons & Co.; 
Hallgarten & Co.; Harriman Ripley & Co., Inec.; Harris, 
Miller & Co.; 
Noyes & Co.; Hornblower & Weeks; W. E. Hutton & Co.; 
Johnson, Lemon & Co.; Edward D. Jones & Co.; Kay, 
Richards & Co.; 
Peabody & Co.; 
Corp.; Loewi & Co.; Laurence M. 
Hagan, Inec.; The Milwaukee Co.; Newhard, Cook & Co.; 
E. M. Newton & Co.; Paine, Webber, Jackson & Curtis; 
Putnam & Co.; Rauscher, Pierce & Co., Inc.; Reynolds 
& Co.; Riter & Co.; L. F. Rothschild & Co.; Schwabacher 
& Co.; Chas. W. Scranton & Co.; Shields & Company; 
Shuman, Agnew & Co.; 
Barney & Co.; Stein Bros. & Boyce; Stix & Co.; Stone 
& Webster and Blodget, Inc.; Stroud & Co., Inc.; Spencer 
Tucker, Anthony & Co.; 


Marache & Lord; 


Hemphill, 


& Co.; Kidder, 
Lee Higginson 


Marks & Co.; Mason- 


n & Co.; Smith, 


Union Securities 


Monday, February 19, 1945 


ea) 
— 
- 
Z 
O 
% 
a 
3) 
-] 
$ 
O 
Z 
< 
fs 
tf, 
oe 
e 
< 
— 
O 
% 
a 
= 
= 
° 
o 
6) 
L 
E 





ZvE‘STO'SZE 


LZE‘SE8' bz 


000‘Z66'E 
000 00009 
STL ‘OST'9 
000'R6F'E 
000'000'0F 
O0f'SS6'6FT 
000°S8T'0F 


ZPE‘9LO'S 


¢99‘L89‘SLZ 


LLO‘8Z6'ZS 


060'660‘8ST 


$96'8ZT'Ss 


9ZT‘OZE'ZL 


000'STE‘OT 


O00'LTS‘L 


000°86L'z 


OSe'9SP‘09T 


000‘€89'ZZT 


ose‘e: L‘Le 





S69 ‘FTP'ES% 


000°LES'E 
000'ZZ8'9S 
OL9°S80'F 
000°86F'E 
000°'000°SE 
00€'0b2 6ET 
000'06L°6 


0L6‘SZ3'% 


ZE9'‘0ZF'T 


000‘SST 
900‘°8LT'E 
S¥0'S90°% 


000‘000'S 
000°STL'OT 
000'S6E0€ 


ZLE‘OSS 


000‘0ST‘T 


000'LZ0'2 
000°000°ST 
00%‘6%9'6Z 


000‘000'2 
069°LEZ'86 
900'068'6 


060‘LE9‘EF 


000° LZ% 


OFT ‘66h 
b28'Z0F 8 


bZ8'Z0F'E 


000‘008‘T 
000°000°ST 
092 ‘0ST ‘6Z 


000‘000°2 
998'FE8' ET 
000‘068'6 


992 ‘PES ‘OF 





LZE‘S89 


000‘008‘L T 


000‘000‘s 


000‘000°L 
000°008 
000‘000'S 


000‘0FL ‘SOE 


000‘OLF‘LT 


000'0L9'F 


000‘000‘L 
000'008 
000‘000'S 


cé69‘T6E‘SSZ 


LZE‘S89 _ 


000‘0EE 


000'STS 


000'20L's 


000'000'T 





006°8ET'OT 
O$h L196 TE 
000 00% 


000°006'S¢ 
000'0¢0'0T 


ose’ 900° 


006‘SET‘OT 
ocr L98 LG 


000‘00T‘S 


000'E8T'LT 


000 00% 
000'000'ss 


000° ees" 09 


00001 6 


006'8 °L 
OSh F8. ct 


000‘006 
000'°0S0'0T 


OSe'eze'z 


£0L‘0ZO'STE 


ZLL‘6LZ‘ZLZ 


TE6‘OFL ‘2h 








000‘00S‘0T 


000‘000'0L 
OO LEG'BST 


£OF'E8S'L¢ 


ZLZ‘S6E'8 


SLO ‘SSL ‘SE 


BZL'TOL'S 


000°08E'FT 


TE6‘'098 FZ 





006'8ET OT 
OSb'$82's 


000‘000‘0T 


ZLS" tes 


8ZL‘T09" t 





000'0£E 


COs ‘sPe‘0s 


000‘ZTP ‘PTT 


098‘ss9'ze 


000‘0SP'LL 





000°0ST'6T 


000‘Z66'E 
000‘000'09 
000‘0ST‘Z 


000'86%'E 
000‘000‘E£ 
000‘S9L‘8FT 
000‘S8I'SE 
$ 
TBIOL 


S69'PPL'ST 


000°LE8‘E 
000‘ZZ8'9¢ 
000‘0S9'T 


000‘86%‘E 
000‘000‘82 
000‘0S0‘8ET 
000‘06L‘% 

$ 
Sutpunjay 


SOE ‘SOF 


000 SST 
000‘8LT‘E 
000°00S 


000‘000‘S 
000‘°STL‘OT 
000'S6E‘0E 
$ 
Tevidep MIN 


000‘0ST‘T 


000°LZ0‘2 
000‘000‘ST 
000‘000'¢ 


000‘000‘Z 
000‘0SZ‘T8 
000‘068°6 
$ 
Te70L 


Sulpunjoy 


000‘0ST‘T 


000‘008‘T 
000‘000‘ST 
098‘00S‘z 


000‘000‘Z 
000‘0Sz 
aath gin 
Teyidep MIN 





6ES‘TIb'bzh 


TFGL 


0F8'ZL8'8zE 


SUYVIA JAIA WOT AUVANVE AO HLNOW AHL WOA SALVLS 


669'8ES'S6 


THS'ZZS‘ZZE 


GEGE 


6£8'69>'bST 


ZOL‘ZS0'89T 


Sulpunjoy 


ene 


Teydep MeN 


000‘000‘9 


000‘00F 
000‘006‘SS 
000‘0S0‘OT 
$ 
TejoOL 





Sutpunjoy 


000° oos‘€ 


000‘0S0 ‘OT 
$ 
Teydeg MIN 








Z8T‘OZP‘OLT 


Srel 


000‘0SL‘69T 


GaLINN FHL NI SANSSI ALVYOdYOD MAN AO DNIdNOUD GNV WALOVAVHD 


Z81‘0L9‘9 


FPGL 





000‘000‘S9 
O0€LEG'SST 
$ 
T8j0O.L 


000‘000‘0€ 


000‘000'S9 
oe ares 
Zutpunjoy 


000 = ‘eT 


TeyideD MON 





SPrGl 





Tae —————SITPIINIGS 39VIOAIOO [B40], 





SNOsUBTISOSTAA 
‘030 ‘Surploy ‘Surpes} ‘sysni} yueUTyseAU] 


_ daqqny 

‘039 ‘sSurpring ‘puey 

lo 

~~~ SuynjoeNUBUT pue [¥IIjsnpul 139y3IO 
S@8IIOSss00w PUB sSIOJOW 

SIIINJOVjNuBU JUsUIdINdD”, 

93a ‘1eaddoo ‘[voo ‘jaa3s ‘uoOIy 

SatqIyN oqnd 

SpBoi ey 

—[e3oL 





rr 


—--= snosUellsosiw 
‘039 ‘Zutploy ‘Burpes} ‘sisn13 yueUIySeAUT 
sutddrys 


"039 ‘sSurpring ‘pue'y 

to 

~~~ Suyanjoesnueur pus [eIIysnpul JayIO 

S8l1OSS300B puB sIOJO;Y 

slaImjpovjnusw Juasudinbyg 

‘030 ‘1addoo ‘[vod ‘ta04ys ‘uory 

SOTITNIGN ITQnd 

SpBollIVey 
—S}2903S$ 








“—— [BIOL 





- ~---=== SnOsUBITSOSIT 
kd ‘Burplog ‘Zutpe1z} ‘sysni} JuaUTysaAUT 


taqqny 

“039 ‘sSurpiing ‘puery 

To 

~~~ Surmnqoejnueut puv [BlIysnput IeqIO 

SOTIOSS9D0BV PUB SIOJOWN 

SIaInNpVjnuew yuswudmby” 

~--==-==—-—999 ‘yaddoo ‘[eoo ‘[aaq3s ‘uOIT 

~""SOTITTIN OTqQnd 

speolliey 
—S920N) pue spuog uliay-}104¢$ 








Serr ee 





—~ snoostel[sosry 
‘039 ‘Burploy ‘Burpes ‘sysn14 queunseaur 
Surddryg 
zaqqny 
—-~"999 ‘sSurpiing 2 pee 
EAS i 
~~~ Suyanjoejnueur pues [Blysnput IYO 
—““g$@a110Ssa008 pus S100 
~—-----==—==—sigmposjnusu jusUIdINdD” 
~-—~--—=-—-999 ‘gaddoo ‘vod ‘[aejs “UOIr 
SaTzTTIN ITqQnd 
— sprolney 
—S210N) pue spuog wise] -Su0y] 


AUYVANVS AO HLNOW 











quUaWIUIZAODH [e1apag oy} Jo Aouase AUB wWOIT Sat}Tedjoyunu puv sajyejg £q Pouye}qo SpuNy epnyoUy you Op sSaInF{J IsIULe 


TZ2‘ShE‘0bZ 


OOT ‘SET ‘SFT 


TZ1‘S12‘96 


£0L‘09'SZ9 


ZLZ‘09S‘68F 


TEP‘006'SET 





L6I‘SP9'E9 
000°0ST‘ZE 


ZH0'9E9'T 
00€ ‘ObF'E 
000‘008'LT 
000‘0FL'SOE 
$ 
18j0.L 


G)LT'SEZ‘ES 
000‘0S6‘6z 


ZZ0‘OTP ‘OF 
000'002'2 


TSP‘ETS‘6IT 
000‘0S6‘>> 


SLE8‘S9S‘SE 
000‘SLL‘EE 


9LS‘LS6‘E8 
000‘SLT‘TT 


Z8T ‘006% 
000‘S08‘9z 


000‘000‘06 
000‘STE‘OT 


000‘82>‘St 
000‘S08‘9z 


000‘000‘06 
000‘LTS‘L 


000‘000‘0z 
TL8‘9E9'8E 
000‘SOL‘0€ 


000‘062'L 
OOT'E9T'FT 


000‘OTL‘ZT 
TL L°ELb be 
000° SOL‘OE 


000°SLb'ETT 
000° ¢$96'96T 


00S‘0Z8‘TZ 
000‘09%‘S6ET 





000‘0%S 
OL6‘S82'‘Z 
000‘OLP‘LT 
S69°T6E'SSZ 
$ 
Sulpunjoy 





Z60‘960'T 

O£E'FST'T 

000‘0E£ 

SOe*sPe‘os 
$ 


TeyIdep MON 


Z8e'Lbe'c 
80L‘682'0F 
000‘ZTP' FIT 


$ 
Te70.L 


OFT aired 
Sutpunyoy 


Z8E‘LOE‘E 
+83" 988'9£ 


seal: aad 


TeydeD MIN 





Te6r 


SUVAA FAIZ YOA AUVANVE JO HLNOW JHL YOA ONIONVNIA TVdIOSINOW GNV NVOT Wavd ‘LNAJNNYZAOD 


@P6L 


eoe'sr €‘Or 
1830.L 


000‘LTS‘L 
$ 
SZulpunjoy 


000‘'86L ‘2 
$ 
[TBvdep MIN 





tel 


OS2‘TeL‘T 
OOT‘Szz'TS 


000‘0SP'LL 
$ 
TejOL 


000‘00T‘Z9 
$ 
Zutpunjey 


OSZ‘TSL‘T 
O0T‘Z49'02 


000‘0SE‘ST 
$ 
Teyideop MON 


£00'TTZ‘L 
OoF'ZLE"0S 
00E ‘LER LSZ 
a 
Te10OL 


ooc’zec'6ct 
$ 
Bulpunjoy 


o0s‘bS9'T6 


000° sos't 


£00'TT2‘L 
806 G99 LT 
000'o88'21 


TeqydBO MON 





tH6I 


CtGI 


are 


wanna anna aaa ------" 78303 pussy 


———-=—=—=~SuOISSaSSOg S3}8}G PeiIU/} 
~—-~-—"929 ‘sarzId ‘sazBVIgG—[edIsIUNnyl, 
setsuese *zA0c Sw uvoy wiey 
yuauIussAOS UsSId10J 19439 
queurUAsAOr) UBIPeURD 


~-----~-gje10di0> je}O] 


----------------gsy9038 UOUTUIO? 
eran semenpeeenien caer 0 ago 
won en ae a= ------=-— u1193-}40gg 
—--~-$930uU pue spuog uli2)-Su07 
—usI910} 194910 


$2038 UOUIUIOT 

SHI0OYS PIt19ja1g 

U113}-J104g 

“-~~-sazou pue spuog ulia}-Zu07 
——uvipeuesy 


“Se eeee eee eas SHI0RS UOUTUIO. 
TSH TSR S Nn == ——SHIOIS PI149jJI1g 
ee ate ee ee 
—~-~gsajzou - Spucq Ul193-Zu07 
—onsau0g 
2} 810d1075 
AUYVONVE JO HLNOW 


NDIZUOS “ALVUOdYOD AO AUVAWNS 














Volume 161 


Number 4361 


THE COMMERVUIAL & FINANCIAL CHRONICLE 


— 


81f 














4,500,000 


1,000,006 


$65,000,000 


1,500,000 





1,000,000 


*500,000 


| $33,000,000 


*$500,000 


OTHER INDUSTRIAL 


(Continued from page 809) 
Corp.; G. H. Walker & Co.; White, Weld & Co.; J. 
Albert Williams & Co., Inc.; The Wisconsin Co. ‘and 
Harold E, Wood & Co. 


Tide Water Power Co, ist mtge. bonds 3%% -series, due 
1975. Purpose, retire bank loans used to refund bonds. 
Price, 101.48 plus int. Offered by W. C. Langley & Co. 


Tide Water Power Co. 35‘% sinking fund debentures, 
due Jan. 1, 1955. Purpose, retire bank loans used to 
refund bonds. Price, 100.96 plus int. Offered by W. C. 


Langley & Co. 


AND MANUFACTURING 


American Phenolic Corp. 5% 15-year convertible sinking 
fund debentures, due Dec. 15, 1959. Purpose, working 
capital, Price, 100 and int. Offered by Van Alstyne, 
Noel & Co.; Paul H. Davis & Co.; E. H. Rollins & Sons, 
Inc.; Courts & Co.; Johnston, Lemon & Co.; Ames, 
Emerich & Co., Inc.; F. W. Clucas & Co.; Cohu & Torrey; 
Reynolds & Co.; Butcher & Sherrerd; A. G. Edwards & 
Sons; R. H. Johnson & Co.; Johnson, Lane, Space a 
Co., Inc.; Loewi & Co.; Pitman & Co., Inc.; Schoellkopf, 
Hutton & Pomeroy, Inc.; First Securities Co. of Chicago; 
Doolittle, Schoellkopf &, Co.; Frederick 8S. Robinson & 


Co., Inc.; Coburn & Middlebrook; Mead, Irving & Co.; 
Woolfolk, Huggins & Shober; Taussig, Day & Co., Inc.; 
Herbert W. Schaefer & Co.; Hill, Richards & Co.; Amett 


Baker & Co., Inc. and McAlister, Smith & Pate, Ine.. 


Armour and Co. 4'2% cumulative income debentures 
(subordinated), due May 1, 1975. Purpose, refunding. 
Price, 100. and int. Offered by Kuhn, Loeb & Co.; The 
First Boston Corp.; A. C. Allyn and Co., Inc.; Bacon, 
Whipple & Co.; Baker, Watts & Co.; Ball, Burge & 
Kraus; A. G. Becker & Co., Inc.; William Blair & Co.; 
Blyth & Co.; Inc.; Alex. Brown & Sons; H. M. Byllesby 
and Co., Inc.; Central Republic Co., Inc.; E. W. Clark 
& Co.; Coffin & Burr, Inc.;:Courts & Co.; Curtiss, House 
& Co.; Dempsey & Co.; Dick & Merle-Smith; Drexel 
& Co.; Eastman, Dillon & Co.; Equitable Securities Corp.; 
Estabrook & Co.; Fahey, Clark & Co.; Farwell, Chapman 
& Co.; Ferris & Hardgrove; Field, Richards & Co.; The 
Pirst Cleveland Corp.; First of Michigan Corp.; Glore, 
Forgan & Co.; Glover & MacGregor, Inc.; Goldman, 
Sachs & Co.; Graham, Parsons & Co.; Grubbs, Scott & 
Co.; Hallgarten & Co.; Harriman Ripley & Co., Inc.; 
Harris, Hall & Co., Inc.; Hawley, Shepard & Co.; Hayden, 
Miller & Co.; Hayden, Stone & Co.; Hemphill, Noyes 
& Co.; Hill & Co.; J. J. B. Hilliard & Son; Hornblower 
& Weeks; W. E. Hutton & Co.; The Illinois Co. of Chi.; 
Johnston, Lemon & Co.; Kebbon, McCormick & Co.; 
Kidder, Peabody & Co.; Ladenburg, Thalmann & Co.; 
W. C. Langley & Co.; Lazard Freres & Co.; Lee Higginson 
Corp.; Lehman Brothers; Carl M. Loeb, Rhoades & Co.; 
W. L. Lyons & Co.; Mackubin, Legg & Co.; Laurence M. 
Marks & Co.;° McDonald & Co.; 
Fenner & Beane; Merrill, Turben & Co.; The Milwaukee 
Co.; Moore, Leonard & Lynch; F. S. Moseley & Co.; 
Mullaney, Ross & Co.; Maynard H. Murch & Co.; New- 
hard, Cook & Co.; The Ohio Co.; Paine, Webber, Jackson 
& Curtis; Phelps, Fenn & Co.; Putnam & Co.; Reinholdt 
& Gardner; Reynolds & Company; Robinson-Humphrey 
0.; E. H..Rollins & Sons, Inc.; L. F. Rothschild & Co.; 
Salomon Bros. & Hutzler; Schoellkopf, Hutton & Pomeroy, 
Inc.; Schwabacher & Co.; Singer, Deane & Scribner; 
Smith, Barney & Co.; Starkweather & Co.; Stein Bros, 
& Boyce; Stern Brothers & Co.; Stifei, Nicolaus & Co., 
Inc.; Stix & Co.;: Stone & Webster and Blédget, Inc.; 
Stroud & Co., Inc.; Swiss American Corp.; Tucker, 
Anthony & Co.; Union Securities Corp.; G. H. Walker 
& Co.; Wertheim & Co.; White, Weld & Cos Whiting, 
Weeks & Stubbs; The Wisconsin Co.; Death Witter & 
Co. and Harold E. Wood & Co. 
Carnation Co. 2%;°~ debentures, due 1957. Purpose, gen- 
eral corporate purposes. Sold privately on a..2.70% basis 
through Kidder, Peabody & Co. 


Machlett Laboratories, Inc. 15-year l1st.mtge. note. 
pose, working capital. Sold privately to Mtitual 
Insurance Co. 


Pur- 
Life 


MISCELLANEOUS ’ 
Dejay Steres, Inc. 10-year notes. Purpose, working capital. 
Sold privately to Equitable Life Assurance Society of the 
U. S. through Merrill Lynch, Pierce, Fenner & Beane. 


(Preferred stocks of a stated par value are taken at par, while pre- 
‘ferred stocks of no par value and all classes of coffimon stock 
are computed at their offering prices.) 


$5,000, 000 


STOCKS 


PUBLIC UTILITIES 


Southwestern Public Service Co. 50,000 -shame of 4%4% 
cumulative preferred stock ‘par $100). Purpose, refund- 
ing. Price, $110.50 per share and div. Offered in ex- 
change for outstanding 642% cumulative preferred stock. 
Unexchanged shares underwritten by same-wankers as 
underwrote $17,500,000 Ist mtge. 342‘ bonds (see above). 


OTHER INDUSTRIAL AND MANUFACTURING . 


$5,813,565 


6,042,900 


*1,000,000 


1,175,000 


80,000 


1,000,000 





American Home Products Corp. 98,535 shares of capital 
stock (par $1). Purpose, working Capitals.«<Price, $59 
per share. Offered to stockholders and underwritten by 
Hornblower & Weeks; Glore, Forgan & Cow Blyth & 
Co., Inc.; Paul H. Davis & Co.; The First Boston Corp.; 
Goldman, Sachs & Co.; Harriman Ripley &°Co., Inc.; 
Kidder, Peabody & Co.; Merrill Lynch, Pierce,»Fenner & 
Beane; Lehman Brothers; Mellon Securities Corp.; Smith, 
Barney & Co.; Union Securities Corp.; A. Ge Becker & 
Co., Inc.; Eastman, Dillon & Co.; Hemphill, Noyes & Co.; 
Paine, Webber, Jackson & Curtis; White, Weld & Co.: 


Adamex Securities Corp. and Auchincloss, Parker and 
Redpath. ; 
Canada Dry Ginger Ale, Ime. 50,429 shares of $4.25 


cumulative preferred stock (no par). Purpose, purchase 
of new plants, etc. Price, $100 per share. Offered by 
subscription to common stockholders. Underwritten by 
Union Securities Corp.; Hornblower & Weeks; Goldman, 
Sachs & Co.; Harriman Ripley & Co., Inc:; Lehman 
Brothers; Alex. Brown & Sons; Eastman, Dion & Co. 
and Merrill Lynch, Pierce, Fenner & Beane. 


Carnation Co. 4% preferred stock. Purpose, general 
corporate purposes. Sold privately on a 3.79% basis 
through Kidder, Peabody & Co. é 


Dayton Rubber Manufacturing Co. 50,000 shares of com- 
mon stock (par $1). Purpose, completion of expansion 
program. Price, $23.50 per share. Offered by Lehman 
Brothers. 


Emerson Electric Manufacturing Co. 20,000 shares of 
common stock (par $4). Purpose, corporate purposes. 
Price,.$4. Purchased by W. Stuart Symington, President 


of company, through exercise of option. = 


Monogram Pictures Corp. 100,000 shares of 542% cumu- 
lative convertible preferred stock (par $10). Purpose, 
working capital. Price, $10 per share plus divs: Offered 
by Emanuel & Co.; Buckley Brothers; Hirsch & Co.; 
Johnston, Lemon & Co.; Straus & Blosser; Cotten, Simon- 
son & Co.; Hopkins, Harbach & Co.; Singer, Deane & 
Scribner; Bond & Goodwin Inc.; Kirchofer & Arnold, Inc.; 
Taussig, Day & Co., Inc.; Courts & Co.; Ira Haupt & 
Co.; White & Company; Carlton M. Higbie Corp.; New- 
burger & Hano and R. H. Johnson & Co. .. 





Merrill Lynch, Pierce, . 











19,984,700 


142,438 


6,300,000 


94,800 


1,950,000 


$42,583,403 


$10,000,000 


Inc. 199,847 shares of cumu- 
series (par $100). Purpose, 


Philip Morris & Co., Ltd., 
lative preferred stock, 4% 


exchange for and refunding of existing preferred (4% 
and 442%) issues (approximately $19,324,200), working 
capital ($660,500). Price, $105.50 per share. Offered 


for subscription to common stockholders and in exchange 
for existing preferred stocks. Underwritten by Lehman 
Brothers; Glore, Forgan & Co.; Adamex Securities Corp.; 


J. S. Bache & Co.; Baker, Weeks & Harden; Bear, 
Stearns & Co.; A. G. Becker & Co., Inc.; Blue Ridge 
Corp.; Blyth & Co., Inc.; Branch, Cabell & Co.; Alex. 


Frank B. Cahn & Co.; Davenport & Co.; 
R. S. Dickson & Co., Inc.; Dillon, Read & Co.; Dominick 
& Dominick; Eastman, Dillon & Co.; Emanuel & Co.; 
The First Boston Corp.; Goldman, Sachs & Co.; Granbery, 
Marache & Lord; Hallgarten & Co.; Harriman Ripley 
& Co., Inc.; Ira Haupt & Co.; Hayden, Stone & Co.; 
Hemphill, Noyes & Co.; Hirsch & Co.; Hornblower & 
Weeks; Kuhn, Loeb & Co.; Ladenburg, Thalmann & Co.; 
Laird, Bissell & Meeds; Lazard Freres & Co.; W. L. 
Lyons & Co.; Mackubin, Legg & Co.; Laurence M. Marks 
& Co.; Mason Hagan, Inc.; Merrill Lynch, Pierce, Fenner 
& Beane; Paine, Webber, Jackson & Curtis; Reinholdt & 
Gardner; Riter & Co.; Sehwabacher & Co.; Scott & 
Stringfellow; I. M. Simon & Co.; Smith, Barney & Co.,; 
Stein Bros. & Boyce; Stern Brothers & Co.; Stifel, Nico- 
laus & Co., Inc.; Swiss American Corp.; Union Securities 
Corp.; G. H. Walker & Co.; Watling, Lerchen & Co.; 
Wertheim & Co. and White, Weld & Co 


Reynolds Spring Co. 10,750 shares of common stock 
(par $1). Purpose, corporate purposes. Price, approxi- 
mately $13.25 per share. Sold to six ef company’s exec- 
utives. 


Brown & Sons; 


Servel, Inc. 60,000 shares of $4.50 cumulative preferred 
stock (no par). Purpose, future corporate needs. Price, 
$105 per share plus divs. Offered by Kuhn, Loeb & Co.; 
Blyth & Co., Inc.; Coggeshall & Hicks; The First Boston 
Corp.; Glore, Forgan & Co.; Harriman Ripley & Co., Inc.; 
Mellon. Securities Corp.; A. G. Becker & Co., Inc.; Mer- 
rill Lynch, Pierce, Fenner & Beane; Union Securities 
Corp.; A. C. yn & Co., Inc.; E. H. Rollins & Sons, Inc.; 
Slade & McLeish; Tucker, Anthony & Co. and G. H. 
Walker & Co. 


Thermoid Co. 1,896 shares of $3 convertible preferred 
stock (par $10). Purpose, working capital. Price, $52.50 
per share. Offered by Blyth & Co., Inc. 


Weatherhead Co. 20,000 shares of $5 cumulative preferred 
stock (no par). Purpose, repay promissory notes issued 
to assist company in financing war production, etc. 
($1,600,000), corporate purposes, ($350,000). Price, $97.50 
per share plus div. Offered by Merrill Lynch, Pierce, 
Fenner & Beane; Hawley, Shepard & Co.; The Ohio Co.; 
Otis & Co.; Cruttenden & Co.; Dempsey & Co.; R. S. 
Dickson & Co., Inc.; The First Trust Co. of Lincoln, 
Neb.; Stein Bros. & Boyce; The First Cleveland Corp.; 
Van Alstyne, Noel & Co.; Collin, Norton & Co.; Crouse, 
Bennett, Smith & Co.; Jenks, Kirkland & Co. and Berwyn 
T. Moore & Co., Inc, 


MISCELLANEOUS 


Butler Brothers 100,000 shares of cumulative preferred 
stock, 442% series. Purpose, refunding ($8,398,272), 
working capital ($1,601,728). Price, $103 per share. 
Offered by Harriman Ripley & Co., Inc.; Blyth & Co., 
Inc.; Glore, Forgan & Co.; Goldman, Sachs & Co.; Smith, 
Barney & Co.; Union Securities Corp.; A. G. Becker & 
Co., Inc.; Central Republic Co. (Inc.); Harris, Hall & 
Co. (Inc.); W. C. Langley & Co.; Lee Higginson Corp.; 
Spencer Trask & Co.; Alfred L. Baker & Co.; Alex. 
Brown & Sons; The Wisconsin Co.; Bacon, Whipple & 
o.; Clark, Dodge & Co.; Dominick & Dominick; Hemphill, 
Noyes & Co.; The Illinois Co. of Chicago; Kebbon, Mc- 
Cormick & Co.; McDonald & Co.: Piper, 
Hopwood; Merrill, Turben & Co.; Baker, Weeks & Harden; 
Farwell, Chapman & Co.; Graham, 


Simon & Co. and Stein Bros. & Boyce. 


Farm Loan and Government Agency Issues 
$50,006;000 Federal Home Loan Bank System 0.85% debentures dated 


32,965,000 


114,000,000 


$196,965,000 


15, 1945, due July 15, 1945. Purpose, refunding. 
par. Offered by Everett Smith, fiscal agent, New 


Jan. 
Price, 
York, 


Federal Intermediate Credit Banks %% consolidated 
debentures, dated Feb. 1, 1945, due Nov. 1, 1945. Pur- 
pose, refunding, ($31,460,000), new money ($1,505,000). 
Price, par. Offered by Charles R. Dunn, fiscal agent, 
New York. 


Federal Land Banks 8-10 year 244% consolidated Federal 
farm loan bonds, dated Feb. 1, 1945, due Feb. 1, 1955. 
Purpose, refunding. Price, 100% and int. to yield about 
2.20%. Offered by the 12 Federal Land Banks through 
Charles R, Dunn, fiscal agent, New York. The following 
banking groups cooperated in the sale: The Chase Na-~ 
tional Bank of the, City of New York; The National City 
Bank of New York; Guaranty Trust Company of New 
York; Bankers Trust Company; Chemical Bank & Trust 
Company; Continental Illinois National Bank & Trust 
Company of Chicago; The First National Bank of Chi- 
cago; Bank of America, N. T. & S. A.; Mercantile- 
Commerce Bank & Trust Company, and American Trust 
Company. 


Issues Not Representing New Financing 


$3,450,000 


*5,747,600 


*7,099,500 
$364,633 


724,863 


721,000 


American Phenolic Corp. 345,000 shares of common stock 
(par $1). Price, $10 per share. Offered by Van Alstyne, 
Noel & Co.; Paul H. Davis & Co.; E. H. Rollins & Sons, 
Inc.; Courts & Co.; Johnston, Lemon & Co.; Ames, 
Emerich & Co., Inc.; . W. Clucas & Co.; Cohu & 
Torrey; Reynolds & Co.; Butcher & Sherrerd; A. G. 
Edwards & Sons; R. H. Johnson & Co.; Johnson, Lane, 
Space & Co., Inc.; Loewi & Co.; Pitman & Co., Inc.; 
Schoellkopf, Hutton & Pomeroy, Inc.; First Securities 
Co. of Chicago; Doolittle, Schoellkopf & Co.; Frederick 
S. Robinson & Co., Inc.; Coburn & Middlebrook; Mead, 
Irvine & Co.; Woolfolk, Huggins & Shober; Taussig, 
Day & Co., Inc.; Herbert W. Shaefer & Co.; Hill, Richards 
& Co.; Amott, Baker & Co., Inc.; McAlister, Smith & 
Pate, Inc.; Dempsey & Co.; Los Angeles Corp.; Newburger 
& Hano; Cohen, Simonson & Co.; Adamex Securities 
Corp.; J. C. Bradford & Co.; Byfield & Co.; Emanuel 
& Co.; Ira Haupt & Co.; Straus & Blosser; Bingham, 
Walter & Hurry; Hirsch & Co.; Reich & Co. and Irving 
J. Rice & Co, 


Colorado Fuel & Iron Co. 5% income mtge. bonds, due 
April 1, 1970. Purchased from the Rockefeller interests 
by Allen & Co. for private investment. 


Colorado Fuel & Iron Co. 283,980 shares of common 
stock (par $10). Purchased from the Rockefeller interest 
by Allen & Co. for private investment. 

Corn Products Refining Co. 6,052 shares of common stock 
(par $25). Price, $60% per share. Originated with Mer- 
rill Lynch, Pierce, Fenner & Beane. 

Crown Zellerbach Corp. 33,327 shares of common stock 
eer me Price, $21%4 per share. Offered by Blyth 

0., 5 


Crown Zellerbach Corp. 7,000 shares of $5 preferred stock 
(no par). 
Inc. 


Price, $103 per share. Offered by Blyth & Co., 


Jaffray & 


Parsons & Co.; 
Edward D. Jones & Co.; Rauscher, Pierce & Co.; I. M. 


235,000 Dayton Rubber Manufacturing Co. 10,000 shares of com- 
mon stock (par $1). Price, $23.50 per share, Offered 
by Lehman Brothers. 


Federated Department Stores, Inc, 4,340 shares of com<- 
mon stock (no par). Price, $30% per share. Originated 
with Lehman Brothers. 


1133,998 


2,887,500 General American Investors Co., Inc. 220,000 shares of 
common stock (no par). Price, $13% per share. Offered 


by Lehman Brothers and Lazard Freres & Co. 


Great Atlantic & Pacific Tea Co. 2,937 shares of non- 
voting common stock (no par). Price, $90%4 per share, 
Offered by Smith, Barney & Co. and Blyth & Co., Inc. 


Great Western Sugar Co. 45,000 shares of common stock 
(no par). Price, $28.50 per share. Offered by Shields 
& Co. 


Grinnell Corp. 17,078 shares of common stock (no par). 
Price, $20 per share. Offered by Shields & Co. 


Hercules Powder Co. 5,000 shares of common stock (no 
par). Price, $84 per share. Originated with Smith, 
Barney & Co. and Laird, Bissell & Meads. 


International Petroleum Co., Ltd. 50,000 shares of com< 
mon stock (no par). Price, $19%_ per share. Offered by 
Shields & Co. and Carl M. Loeb Rhoades & Co. 


Price, $41 


266,563 
1,282,500 


341,560 


+1420,000 
968,750 


287,000 Masonite Co. 7,000 common shares (no par). 


per share. Offered by Blyth & Co., Inc. 


Mission Corp. 101,969 shares of common stock (par $10), 
Price, $24% per share. Offered by Lehman Brothers 
and Kuhn, Loeb & Co. 


Mohawk Carpet Mills, Inc. 4,000 shares of capital stock 
(par $20). Price, $37 per share. Originated with R. W. 
Pressprich é& Co. 


Panhandle Eastern Pipe Line Co. 150,000 shares of come 
mon stock (no par). Price, $50 per share. Sold pri~ 
vately to a small group of investors by Phillips Petroleuns 
Co. : 


2,498,240 
148,000 


*7,500,000 


380,000 Plymouth Oil Co. 20,000 shares of par $5). 


common stock ( 
Price, $19 per share. Originated with Shields ,- aCe. 


Pressed Steel Car Co., Inc. 6,500 shares. of common stock 
(par $1). Price, $17% per share. Originated with 
Weiness & Co. 


Radio-Keith-Orpheum Corp. 359,800 shares of common 
stock (par $1). Price, $9.50 per share. Offered by Dillon, 
Read & Co. and associates. 


Rayonier, Inc. 5,000 shares of common stock (par $1). 
Price, $17 per share. Offered by Blyth & Co., Inc. 


Servel, Inc. 19,000 shares of common stock yw 
Price, $20% per share. Originated with Lehman Brot 


Stokley-Van Camp, Inc. 11,000 shares of common stock 


7116,188 


3,418,100 


85,000 
1396,625 


133,375 















































(par $1). Price, $12% per share. Offered by Blyth 
& Co., Inc. 
99,750 Textron, Inc. 7,000 shares of capital stock (par $l) 
Price, $14% per share. Offered by Blair & Co., Inc. 
1,461,675 Tide Water Associated Oil Co. 81,772 shares of common 
stock (par $10). Price, $17% per share. Offered by 
Merrill Lynch, Pierce, Fenner & Beane. t 
41,170,750 Twentieth Century-Fox Film Corp. 42,000 shares of com~ 
mon stock (no par). Price, $27% per share. Originated 
with Carl M. Loeb, Rhoades & Co. 
+148,500 United Stores Corp. 1,500 shares of $6 convertible pre= 
ferred stock (no par). Price, $99 per share. Originated 
with Eastman, Dillon & Co. 

$42,486,670. 

*Indicates issues placed privately. tIndicates special offerings. 

Redemption Calls and Sinking Fund 
Notices 
(Continued from page 776) 

Company and Issue— Date Page 
Pennsylvania Gas & Electric Co., 1st lien & ref. mtge. 

pettes.A; 646% RONGEs oe oe een Mar 1 572 
Richmond Terminal Ry. 1st mtge. 3%s, due 1965... Mar 1 606 
Rio de Janeiro Tramway, Light & Power Co., Lid., 

5% mtge. bonds____-- A 1 240 
Standard Oil of Ohio, 4%% preferred stock.._..~~..— Feb 23 468 
Springfield City Water Co., 1st mtge. 4s, ser. A, due 1956 Apr 1 %$2654@ 
Trinity Court Building, 1st mtge. 6s (extended at 4% 

to 1946) sie Mar 1 468 

ENTIRE ISSUES CALLED 

Company and Issue— Date Page 
Alleghany Corp., 3% % secured conv. notes, due 1954..Mar 5 « 
Allied Stores Corp., 44% debentures, due 1951_-.--..- Mar 1 561 
Anacostia & Potomac River Rail Road Co., lst mtge. 5s, 

Gut. 1948: nino ntti oo mc eens =~ teadinenet Apr 1 562 
Armour & Co. (of Del.), 7% debentures, due 1978___--_ Mar 7 666 
Atlas Plywood Corp., convertible preferred stock_......May 1 563 
Canada Steamship Lines, Ltd., lst mtge. 5s. series A._.Mar 15 ? 
Capital Transit Co., 334% modified bonds, due 1951..._.Mar 3 564 
Carriers & General Corp., 5% debentures, due 1950__._.Mar 17 * 
Consolidated Laundries Corp., $7.50 preferred stock._...Mar 3 565 
DiGiorgio Fruit Corp., 7% preferred stock_........~~.~ July 1 566 
Eastern Oregon Light & Power Co.— 

Refunding & collat. mortgage 542% bonds__.. ideation Mar 1 109 
Great Northern Ry.— 

Eastern Ry. Co. of Minnesota, Northern Division— 

ist mortgage 4% bonds, due 1948 Apr 1 %1526 
Hackensack Water Co., 7% preferred stock Mar30 41969 

7% preferred stock Mar3l {$2543 
Holophane Co., Inc., preference stock-.-.--_____-.__-~- Mar 15 669 
Indiana General Service Co., 1st mtge. 3%s, due 1968__Mar 15 ad 
Kentucky Rock Asphalt Co. . ist mtge. '3 Ya % -6¥2% ; 

bonds, due 1945_.._..-._---------.._. Mar 5 464 
Kobacker Stores, Inc., 7% preferred stock Mar 1 {2758 
Kresge Foundation, 3% collat. trust notes, due 1950_...Apr 9 671 
Louisville & Nashville RR.— ; 

ist & ref. mtge. 5% bonds, ser. B, due 2003__--____ Apr 1 465 

1st & ref. mtge. 442% bonds, ser. C, due 2003________ Apr 1 465 

ist & ref. mtge. 4% bonds, ser. D, due 2003________ Apr 1 465, 
Majestic Radio & Television Corp., preferred stock..~-~ Feb 28 463 
Metropolitan Edison Co.— 

ist mortgage 442% bonds, due 1968 Mar 1 %2075 

1st mortgage 4% bonds, series E, due 1971_____--__ Apr 2 42075 

lst mortgage 4% bonds, series G, due 1965 May 2 $2075 
New York, Chicago & St. Louis RR.— 

Ref. mtge. 542% bonds, ser. A, due 1974___-________ 1 313 

Toledo, St. Louis & West. RR., 1st mtge. 4s, due i680 ont 1 313 
North Western Refrigerator Line Co.— 

342% equipment trust certificates, series K..-..._.. Mar 1 572 

242% equipment trust ctfs. (first lien), series L_..-~_ Mar 1 571 
Northern Ontario Power Co., 6% preferred stock_____ ~Mar 31 571 
Ozark Power & Water Co., ist mtge. 5s, due 1952.....Mar 1 41299 
Pennsylvania RR., 40-yr. 442% deb. bonds, due 1970...Apr 1 572 
Portland RR., 1st consol. mtge. 342s, due 1951_-._...-July 1 212 
Revere Copper & Brass, Inc., 7% preferred stock. _..-- Mar 2 606 
Rustless Iron & Steel Corp., $2.50 preferred stocks....Feb 28 606 
St. Louis Public Service Co., 1st mtge. 5s due 1959.._.._Mar 1 606 
Schiff Co., 54% cumulative preferred stock_..__.-._-- Mar 15 }- 


Securities Acceptance .Corp., 442% conv. debs., due 1950.Mar 1 
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Company and Issue— Date Page 
Shawinigan Water & Power Co., 1st mtge. & collat. trust 3 * 
onee Conde ‘seriet Bk ee ss eke Feb 26 467 
Simpsons, Ltd., 64% preference stock._.___.__.__-_-----Mar 15 . 
Smith (Howard) Paper Mills, Ltd.—_ on 
Ist mortgage 4% serial bonds, series A_._--~~- _._Mar 1 707 
lst mortgage 15-year 444% bonds, series A-- -Mar 1 707 
South Carolina Power Co.— a ee 
$6 preferred stock_ rane as ._-..Feb 26 607 
1st lien & ref. mtge. “5% bonds, “que "195 i a asatabies July 1 607 
Southwestern Public Service Co.— 5 
lst mtge. & collat. trust 4% bonds due 1972_- _Mar 5 
Struthers Wells Corp.— , 
Struthers Wells-Titusville Corp., 1st mtge. 5's, due 
I Ta oe il on active dy nan ewentete jae 2 608 
10 East 40th Street ‘Building, Inc., ist mtge. 5s, ser. A, 
i ek i ee ite ee Mar 1 315 
Tri-Continental Corp., 5% conv. debs., ser. A, due 1953_Apr 16 
United Towns Electric Co., Ltd., lst mtge. 5s due 1958-Mar 5 708 
Wabash RR., Ist mtge. 4s, ser. A, due 1971__--------~-- Apr 1 . 
Washington Ry. & Elec. Co., consol. mtge. 4s, due 1951_Jun 1 609 
*Announcement in this issue. ¢In Volume 160. 
Dividends are grouped in two separate tables. In the 


first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 


The dividends announced this week are: 


Per 
Name of Company Share 
Addressograph-Multigraph Corp.____-------- 25c 


Advance Aluminum Castings__..._-..----~ 12%c 
Stock dividend (1/10th ot a share of com.) tae 
Agricultural Insurance (Watertown, N. Y.)-— 
MINE, Fi inna mere hose ee — en sine 75c 
Air Associates, Inc. (quar.) _.....--------~- 20c 
Ajim>-Way Electric Appliance (resumed) -_~_- 10c 
Alabama & Vicksburg Ry. Co. (s-a).------- $3 
Aluminum Co. of America, common (quar.) 50c 
6% préferred (quar.) _...--------.------- $1.50 
Amalgamated Leather, 6% conv. pfd. (accum.) $1 
6% preferred (accum.)__....--.--------- 75¢ 
American Business Shares (irregular) _._-_~ 4c 
American Chain & Cable, common_-_-_-----~- 50c 
5% preterees (eeer.) ....-....-....-.-..- $1.25 
American Cities Power & Light Corp.— 
$2.75 class A (opt. div. series) of 1936— 
yy Share of class B or 68%4c in cash_-__~_ SN 
American Fork & Hoe, common_-_______- aint 25¢ 
4% % preference (quar.)_.---._--_--____- $1.12'2 
American Gas.& Electric Co., common (quar.) 40c 
4%4% preferred (quar.)_--..--__----__-___ $1.1834 
American Insurance (Newark, N. J.) (S-a)_— 25c 
RN i i a i See him aim eee 5c 
American Machine & Foundry Co.__---____~- 20c 
American Paper Goods, 7% preferred (quar.) $1.75 
7 Beeeerres §(e06s.) ~~... ~~... $1.75 
wo ceeeenen. Ceuee.) 8 $1.75 
7% peeeerrea (@uar:).0 2... ~~~... $1.75 
American Service, $3 pfd. (participating) — $0.843 
American Woolen Co., 7% preferred (accum.) $2 
Atlantic Macaroni Co. (quar.)____-_---__ he $1 
Atlas Press Co. (quar. ee ee 25c 
Avondale Mills (monthly) _-----.---------- 7c 
ORES. ig BN TE ET IE eNO CT a I . 7c 
SE TS EEE SN ae oS FE 7c 
Balfour Buildings, Inc., com. v.t.c. (quar.)__ $1 
Banco de Los Andes (American shares) __-~ 16c 
Bangor Hydro-Electric Co., 6% pfd. (quar.)_ $1.50 
oe - Renee Seiad oo ee $1.75 
Bankers National Investing Corp. (quar.) __- 7c 
Bastian-Blessing, common (quar.)__--.__--~ 40c 
$5.50 preferred (quar.)__..._._._.__._._._._._...._  $1.37% 
weunet: 17OR: Wore Corte ok ek $1 
Beau Brummell Ties, Inc._._._.__--____--_ 20c 
Belknap Hardware & ere ne me 25c 
Belmont Radio Corp. (quar.)_.___________-__ 15¢ 
Bendix Aviation Corp.__..-..._.__.._.____ se 75¢ 
Berghoff Brewing ____._____ iS 4 2 25c¢ 
Bigelow-Sanford Carpet Co., Inc.— 
OI As a . 50c 
Om prererred -(quer.) 2226052 -2t $1.50 
Bird & Son, 5% preferred (quar. RM $1.25 
Birmingham Electric, $7 preferred (quar.) $1.75 
$6 preferred (quar.)______ ey $1.50 
Blumenthal (Sidney) & Co., 1% “ pfd. (quar. ) $1.75 


Border City Manufacturing {(quer.)_.... 50c 
Boston Elevated Ry. (quar.)_ ees 
Brach (E. J.) & Sons (quar. yo a 

Breeze Corporations _____. Whi - 40c 


Brewing Corp. of America (quar. ) 62%ec 
British-American Tobacco Co., Ltd.— 
Ordinary Bearer (interim) _._____ ss 10d 
UN ee ee 6d 
5° preferred (Bearer) (s-a) shy * 214% 
Brown-McLaren Manufacturing Co. (quar.) 2%ec 
Buckeye Incubator. (extra) ___ 3¢ 
Buffalo Forge Co._....________ Sys ae i 45c 
Bullock Fund (irregular)... : 18¢ 
Calgary & Fdmonton Corp., Ltd. (interim) t5c 
Calhoun Mills (quar.) - etl ee $1.25 
Canada Crushed Stone. “Ltd. (quar.) eee £10c 
Canada Foundries & Forgings, Ltd.— 
Ce Oey OMS . &37%e 
Canada Permanent Mortgage Corp. (quar.) $2 
Canada Wire & Cable Co., Ltd.— 
Class A (quar. ese 4 ut t$1 
Fe we AQUI PS t2hc 
6%2% preferred (quar. 2 -+-~. $$1.698% 
Canadian Pacific Ry. Co. (irregular)... ss" t75¢ 
Carolina Telephone & Telegraph (quar.)___ $2 
Garr (Wate ©o., Ing $4 
Carthage Mills Inc.. common._.... 50c 
6%. preferred A (quar.).._..........._ __ $1.50 
6% preferred B (quar.)__............___ 60c 
Central Illinois Light Co., 4% pfd. (quar.) $1.12% 
Central Ohio Steel Products (irregular) __ 35c 
Chesebrough Manufacturing (quar.)_ ai $1 
DOO emer rere a eT 25c 
Com Dock & Canal (quar.)...- $1 
@uickssné Cotton Oil (quar.)_....... wae 
dog SST SRS SS RSS Na degrees eee 25c 
hve ER Tl ea ae a a 25c¢ 
} ped nr ORONO Son so T5c¢ 
ty Avto Stamping Co. (quar.)_....._ | 15¢ 
Clark Controller Co. (irregular)... 20c 
rk Equipment Co.. common.____.__ 75¢ 
G%. vrerermen (quer) $1.25 
timbia Pictures Corp. (stock dividend) ___ 2c 
Immbian Carbon Co. (fquar.)....-.___ $1 
wealth Edison Co. (quar.)_.___-___ 35c 
(quer) 222. Nc 


Commnnitv Prblie Service Co. 
Congoleum-Nairn, Inc. (quar.)_....____.___ 


Industrial and Miscellaneous Companies 


When 


Payable 
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Name of Compeny 


Connecticut Light & Power (increased) -_-___ 
Consolidated Bakeries of Canada, Ltd.______ 
Consolidated Dry Goods, common__________ 

7% preferred (S-a)_----_- 
Consolidated Gas Utilities Corp. — 

EEE] -GUGRIOTIT 469 -- sn nse menad—o us Sou 
Consolidated Press, Ltd., class. A (interim) _ 
Consolidated Water Power & Paper (quar.)_ 


Continental Assurance Co. (Chicago) — 
SRO! GUATROT ER otitike cotten acces ~ es 
Continental Can Co., Inc. (interim) —______ 
Continental Casualty Co. yeeneeaae) 
Increased quarterly -.-.. ~~~ polis ian 
Copperweld Steel Co., fe i ORI ‘ 


5% preferred (quar.) _..._.----.__-- 
Cornell-Dubilier Electric Corp., common____ 

$5.25 preferred A (quar.)..-----_______ 
Crown Capital Corp., class A (quar.)— BS 
Crown Drug Co.___.-_-~ is Tot Sa e 
Davenport Hosiery ‘Mills, ‘common Sa - 

Tio OREO CORON. bins Bieteonascc sn un 
Dayton Power & Light, 442% pfd. (quar. )- 
Delaware & Bound Brook RR. (quar.)______ 
Dictaphone Corp., common-___.____--_-____ 

Sm. proterrvea (auat.)...-. 24.2.0... 
Distillers Corp.-Seagrams, Ltd., com. (quar.) 

5% preferred (quar.) (pay.,in U. S. funds) 
DeUeeRMmen Oompa oo ot 
Dominquez Oil Fields (monthly) ______ 
Doyle Manufacturing Corp. (quar.) 
Durez Plastics & Chemical (quar.)_.._____ 
maGy Pager Te:.......... 
Misctric Aute-Lite Co... 
IS I a ee 
Electric Controller & Manufacturing_____ __ 
Empire District Electric Co,_..._...._____ - 
English Electric Co. of Canada, Ltd.— 

$3 non-cum. class A (quar.)_____________ . 
Equitable Fire Insurance (Charlestown, S.C.) 

0 | ESR See Se 
Equitable Life Insurance (Canada)_________ 
Paber, Coe & Gregg (quar.)__.__.-.____-_- 

Extra 
Ford Motor Co. of Canada, class A (quar.)__ 

eee ae WON Bane er SS 
Fort Wayne & Jackson RR. Co.— 

Sue ereenreee 4a) 6 
Fox (Peter) Brewing (quar.)__-____________ 
Fox De Luxe Brewing Co. of Indiana (quar. ) 

Extra 
Fox De Luxe Bréwing Co. of Michigan (quar.) 

Extra 
Fuller (Geo. A.) Co., 4% preferred (quar.)_ 
General Bronze Corp. (quar.)____-_---_____ 
General Fireproofing Co., common__-_ 

7a. eneereen Ceeer) 
General Shareholders Corp.— 

$6 pfd. (opt. div. series) (accum.)— 

44/1000th of a share of common or $1.50 
IE iti ol nics ia Medink ogi ee ties iia iw aw 
General Water Gas & Electric Co.— 

Se... Urererree. (@URE) on. ce ne ‘iss 
Gisholt Machine Co. (quar.)__------__--_--~_~ 
Gleaner Harvester Corp.____-_.-__---_-~---~- 
Goodman Manufacturing Co......___-__-___ 
Gordon-Pew Fisheries (quar.) _...-...____-- 
Great Northern Paper Co. (quar.)_..+..____- 
Green Mountain Power, $6 pfd. (accum.) -- 
Gulf Power Co., $6 preferred (quar.)_______ 
Gulf St&tes Utilities Co., $4.40 pfd. (quar.)-— 
Hanley (James) Co., common (quar.)_..--- 

7% preferred (quar.)...............---.- 
Hartman Tobacco Co., $4 prior pfd. (quar.)_ 

$3 non-cum. preferred (initial) _..________ 
Haverty Furniture Cos., Inc. (quar.) - 
Hazeltine Corporation (irregular)... ____~- 
Heileman (G.) Brewing__..-.__.-_--_-~---- 
Hewitt Rubber Corp. (quar.) _._-._---- 
Hinde & Dauch Paper Co., common___-___-~ 

So. memeewees (ies .) .... ss 
Holt (Henry) & Co., Inc., $1 class A-_ “ 

$1 class paella a 


I orig i aa a ayn as 

I I ck i se wb ipipn is Uomar Seat es 
Hoover Company, I hire in ie 

4'2 preferred (quar.)._---_--~~- vt 


PR Be Water, 5% ppeterege A (quar. ys 
Class A common (quar.)—.---~- 
Industrial Acceptance Corp., Ltd.— 
5‘2 conv. preferred (quar.). 
Inter-Ocean Reinsurance Co.--- et 8 
International Bronze Powders, Ltd. —- 

Common (quar.) 

6% participating preferred (quar.) __- ais 
International Cigar Machinery Co. (quar.) 
International Harvester Co. (quar.)_________ 
International Text Book Co. (irregular) ___~_ 
Iowa Southern Utilities Co.— 

6% preferred arrear ctfs. 

6” preferred arrear ctfs. 

642% preferred arrear ctfs. (accum.) —- 

642% preferred arrear ctfs. (accum.) - 

7% preferred arrear ctfs. (accum.) 

7% preferred arrear ctfs. (accum.) 

Joy Manufacturing Co. (quar.) ____--._-_-~-- 
Kresge (S. 8.) Co. iquar.)__._---~- a . 
Leslie Salt Co. (reduced) ___~ 

Life & Casualty Insurance Co. of Tenn. (quar. ) ) 
Lily-Tulip Cup Corp. (quar.) —.-.--_- 
Lincoln-Clark Hotel Co., common v.t.c. 
Lincoln Service Corp. (Wash., ».- 6.) (quar.) ) 

OS: pretertee (iat) uous hk ik 

Tae Seeperren. (@8SGS:) .. Soleo ke 
Lincoln Stores, Inc., common (quar.) ~~~ 

7% preferred (quar.). 
Macassa Mines, Ltd. (reduced) ________.-__- 
Magnin (1.) & Co. (quar.) _-__---- ta 
Masonite Corp., 442% preferred (quar.) bcs 
Master Electric Co.__...__..--___---_- Soap 
Maxson (W. L.) Co. (initial) .__...-.-- ~~ 
Mav McEwen Kaiser Co. (quar.)_-_.--_-__- 
McCrory Stores Corp. (quar.) _...-.----__-- 
Merchants & Miners Transportation om: ) 
Mergenthaler Linotype -_________________-- 
Michigan Seamless Tubes__._______-_______ 
Michigan Steel Tube Products (irregular) —_ 
Micromatic Hone Corp., common________-__~ 

5% conv. preferred (quar.)___-__.._______- 
Mid-West Abrasive Co.__._.________________ 
Mississivvi River Power, 6% pfd. (quar.)__~- 
Missouri Utilities, common ie: Fo a iaeepiasaanoies 

5% preferred (qnar.)__._._.______________ 
Monarch Machine Tool Co.____ hd pe Bie ited 
Monogram Pictures Corp.— 

54% conv. preferred (initial) ..._._.__.___ 
Motor Wheel Corp. (quar.)_________________ 
Mueller Brass Co. (quar.)__.__._.______ 
Nainamo-Duncan Utilities, Ltd.— 

62% preference (quar.) ~-.-_- -_-__ 
National Radiator Co., cornmon____________ 

7% preferred (quar.)___._......_____+__ 
National Shirt Shovs (Del.), common_.-__._~ 

06 preferred (quar.)_._-.......__._.__... 


National Standard Co. (quar.)___________ =. 
Nebraska. Power Co.. 7% preferred (quar.)__ 

6% preferred (quar.)..........._.____._. 
Nehi Corporation, common _________________ 
$5.25 ist preferred (quar.)_-___...._.____ 


faccum.)____-- 
faccum.)—----~- 





Per 
Share 


60c 
$20c 


25c 
$1.75 
$1.12%2 
50c 
25c 

$2 
t55%ec 
$1.25 
25c 
25¢ 
10c 
20c 
50c 
50c 
25c 
75¢c 
28c 


$25c 


50c 
$15¢ 
50c 
$1 
t25c 
t25c¢ 


$2.75 
25c 
12%c 
12%ec 
12’ec 
12%ec 
$1 
20c 
25c 
$1.75 


75c 
25c¢ 
30c 
50c 
75¢ 
40c 
$1.50 
$1.50 
$1.10 


25c 
$1.25 
25c 

25c 

25c 

25c 

35c 
$1.12%2 
$1.25 
20c 


$$1.25 
50c 


t20c 
37 %ec 
30c 
65c 
50c 


$1.80 
$1.80 
$1.95 
$1.95 
$2.10 
$2.10 

20c 

25c 


181%c 
15¢ 
$1.75 
20¢ 
$1.50 
50¢ 
$1.75 
$1.50 
12t4e 
$1.31% 
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Name of Company 


Newberry (J. J.) Co. (quar.)-—- * 
North Pennsylvania RR. (quar.)...-._----- 
Ontario Steel Products, com. (quar.)_.---- 
7‘- preierred (quar.) 
Ottawa Car & Aircraft, Ltd., 
Common (increased) 
Paramount Pictures (quar.) bio 
Parker Rust Proof Co.__- ~~. sdhucaeds 
Parker Wolverine Co._ tnd ae 
Peoples Water & Gas Co., $6 pid. (quar. ) 
Pfeiffer Brewing Co.____ 
Philadelphia Germantown & ‘Norristown RR.— 
Quarterly _____. nie 
Philadelphia Suburban | Transportation— 
Quarterly ____--_ ase “ta 
Philco Corporation __ 
Philip Morris & Co., Ltd., 4% % 
4%2% preferred _____- 
Pittsburgh Youngstown & ‘Ashtabula— 
7 ene Aen. os 
Potash Co. of America, new com. (initial) 
Pressed Steel Car Co., Inc., common AT. 
5‘e ist preferred (quar. Rilesksics os 
5% 2nd preferred (quar.)_____ 
Procter & Gamble Co., 5% pfd. 
Reliance Grain, Ltd., 64“ pfd. 
4%4% preferred (quar. peek iz 
Republic Insurance Co. of Texas (quar. ) pase 
Riegal Paper (quar.)______ eid : 
Risdon Manufacturing (irrég.) ,_ fe 
River Raisin Paper Co. (increased) : 
Rohr Aircraft Corp. (quar.)_ rate ae 
Russell Manufacturing Co. eens ee 


com. (increased) 


"preferred 


(quar. )__- 
(accum. )__ 


Schiff Co., 54%% preferred (quar. “at can 
Serrick Corp., class A (quar.) ___- ‘cenien 
I MI ich eth ia teactre eRe a a an cas sae enters 


Simmons-Boardman Publishing Corp.— 
ewe 
Simon (Wm.) Brewery (quar.)_______ 
Solar Manufacturing Corp., common ___-___-- 
55c cum. vonv. preferred (quar.)________ 
Southern Pacific Co.._______ ee etn 
Southwestern Life Ins. (Dallas) (quar.) ae 
Spear & Co., $5.50 lst preferred (quar.)___ 
Standard Oil Co. (Kentucky) (quar. )_ ra 
Standard Oil Co. of Ohio, 5% pfd. (quar. ¥ 

4%,% preferred (quar.)_..._._____ 
Sunshine Mining Co. (quar.) __-- 
Sylvania Industrial Corp. (quar.)_..._____- 
Texas Gulf Producing Co. (irregular) _____-__ 
Timken Detroit Axle______-_-~~ 
Toledo Edison Co., 5% preferred (monthly) : 

6% preferred (monthly)... .--- i 

7° preferred (monthly) ___----- J 
Toronto Elevators Ltd., 5% pfd. (quar.) pe 
Tuckett Tobacco, 7‘ preferred (quar.)—_-_~ 
Twentieth Century-Fox, common (quar.) - 

$1.50 conv. preferred (quar.)_ watt is 

$4.50 prior preferred (quar.)_ s2 
Twin City Rapid Transit, 7% pid. (accum.} _ 
United Aircraft Products, common (quar.)—_ 

542% conv. preferred (quar.)_..._-__--~~- 
United Pacific Insurance Co. et _ ukemi 

Extra cc tapsatioleponeatias men Masi 
U. 8S. Envelope Co., “common (s- “a)_ Se ada 

Special fate 

7% preferred (s-a) ae ele haa ea eae 
Upson-Walton Co. (irregular) - rh RAS 6 a 
Utica Mohawk Cotton Mills__-__~- ak 
Valspar Corp., $4 conv. preferred (accum. ih 
Vicksburg Shreveport & Pacific Ry.— 

Common (s-a)_ ~~ edie, a 

5‘ preferred (s-a) 
Viking Pump Co. (reduced) — 
Virginian Railway (quar. THR 
Watesh BRE. Co., common.._.............. 

ee nn ste mere 
Wamsutta Mills (quar.) 

Ware Shoals Manufacturing, common a (quar. ) 

5“ preferred (quar.)__ > LEE a7 oe 
Warner & Swasey Co. (irregular) PR SENS 
Weeden & Company-_-___-_- 

Wentworth Manufacturing | Co.. 
West Coast Life Insurance. 
Western Canada Flour Mills— 

New preferred (initial) ...........__.____ 
Wheeling & Lake Erie Ry. (quar.)__________ 
White Villa Grocers (s-a)_____- 
Will & Baumer Candle, common 

Common -_. SS Sees 
Willson Products, ‘Inc. (quar.) 
Wisconsin Electric Power, common 

4°,¢ preferred (quar.)_ J. 

6° preferred series 1897 (quar. Wi 
Woodward Governor Co. (quar.)__ 
Wright-Hargreaves Mines_______- 


Per 
Share 


60c 
$1 
t25c 
$$1.75 
t25c 
t25c 
50c 
37%ec 
25c 
$1.50 
25c 


$1.50 


$1 

20c 
$0.401 
$0.425 


$1.75 
30¢ 

25c 

6 Yac 
62%2c 
$1.25 
$$1.62%2 
$1.06% 
30c 

25c 


16242c 
75¢c 

$3 

10c 
10c 
20¢ 
15¢c 
$1.18%4 
$1.50 
25e¢ 
t5e 


When 
Payable 
4-2 
3-10 
5-15 


4-13 


3-15 
4-14 
4-14 
3-31 
2-26 
3-10 
3-20 
3- 1 
3- 1 
3- 1 
3- 7 
4-14 
3-30 
3-30 
3-15 
3-30 
3-15 
3- 1 
2-15 
2-15 
3- 2 
3- 2 
3- 2 
3-12 
3-15 
3- 8 
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4- 1 
3-15 
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Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 





Industrial and Sliseciinntoes Companies 


Name of Company 


Aeme Steel Co. (auar.)____ SS ee 
Adams (J. D.) Manufacturing “Co. (enar.)_ Kon 
Aetna Casualty & Surety (stock dividend)__ 
Aetna Standard Engineering Co. (irregular) _ 
Agnew-Surpass Shoe Stores, com. (s-a)_____ 

7% preferred (auar.)___.__-- ne 
Alexander & Baldwin, Ltd. (irregular) _ ERE 
Allis Chalmers Manufacturing (increased) - 
Alpha Portland Cement -.._..._.---.-._ 
Aluminium, Ltd., common (quar.)______ 

6% pfd. (quar.) (payable in U. S. Funds) 
Aluminum Goods Manufacturing Co._______ 
Alm~minum Industries. Inc. fomar.)__._____. 
American Arch Co. (irregular)_...-________ 
American Can Co., 7% pfd. (quar. ) RTE 
American Chicle Co. (quar.)__.__________~ 
American Factors, Ltd.__-.._-....__.---___ 
American & Foreign Power Co., Inc.— 

$6 preferred (accum,.)__-_._._---_______- 

$7 preferred (accum.)_...._..._-..---~_~. 
American Forging & Socket Co.__.__.___--___ 
American General Corp., $3 pfd. (quar.)____ 

&2 nreferred (quar.) 

$2.50 preferred (quar.)__________________ 
American Hide & Leather— 

6% convertible preferred (quar.)___-____ 
American Home Products Corp. (monthly) -_- 
American Indemnity Co. (irregular)_.______ 
American Investment Co. of Ilinois________ 
American Metal Co., Ltd., common____._-- 

6% preferred. (muar.)__..__.._______._ ie 
American Meter Co.__._.------.---__-.--- 
American News Co. 


American Radiator & Standard Sanitary Corp. 
oe Rutt Se Ua ER ea ea aa eA aA, Pele PP 
1% preferred (quar.)___.._..__.-__-_.___ 

American Rolling Mill Co.__-._----________ 

American Ship Building Co._._---~----_- 

American Smelting & Refining-._...___-- 


Per 
Share 

75¢ 
Ne 

100% 
25c 
t50c 
+$1.75 
40c 
40c 
25c 
$2 
$1.50 
20c 
Se 
25c 
$1.75 
$1 
30c 


$1.50 
$1.75 
12%ec 
75c 
50c 
6242c 


75c 
20c 
$2 
15c 
25c 
$1.50 
50c 
35¢ 
15c 


10¢c 
$1.75 
20c 


$1 


When 
Payable 


3-12 
2-30 


3- 1 
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Per When Holdera Per Holders When Holaers 
Name of Company Share Payable of Rec. Name of Company Share of Ree. Name of Company Pavable of Rec. 

American Steel Foundries (quar.)__-----~- 50c 3-15 2-28 Caterpillar Tractor Co. (quar.)..---------~- 50c 2-15 Erie Railroad Co., 5% preferred (quar.)___- 3- i 2-14 

American Stores Co. (quar,)._--.._-_------- 25c 4- 2 2-17 Central Foundry Co., 5% conv. pfd. (quar.) $1.25 2-15 se . .... B.S ee 6- 1 o-17 

American Sugar Refining, 7% pfd. (quar.)_~ $1.75 4- 2 3- 5° Central Illinois Public Service— 5% preferred (euar.)..... oucesnne neces 9- 1 8-i7 

American Tobacco Co., common (quar. )---- 75¢c 3- 1 2-10 6% preferred (accum.)--....-------.-.. $4 2-20 5% preferred (qnar.)............_..__._ 12-1 11-16 

I iti  Creee hte teks ene arenes eros pantreidemen 25c 3-1 2-10 $6 preferred (accum.)__............_. .... $4 2-20 Fajardo Sugar Co. of Porto Ricc (quar.)___ 3- 1° 215 
Di Sar 75¢ 3- 1 2-10 Central Ohio Light & Power Co.— Fairbanks Morse & Co. (quar.)__._.______- 3-1 2-10 
(OES eh uM ya ES aa a cla ag 25¢c 3- 1 2-10 Se peeserrec (ager; ).._......... mie $1.50 2-15 I 5s ii itiniicidh ais eticciiiestt st bicbebiceien =. 2 Saad 3-1 2-10 | 

Amoskeag Co., common (s-a) -------------- 75c 7- 6 6-23 Century Ribbon Mills, Inc. (increased ‘quar. ) 15c 3-15 3-1 Falstaff Brewing Corp., 6% pfd. (s-a)____ 4-1 3-17 
64.00 STOR ADO) oo oon ese une $2.25 7- 6 6-23 Chain Belt Co... ++. ------= 25c 2-24 2-10 CORIIII FBR ii Re 2-27 2-13 

Ampco Metal, Inc., common____----~----+- 10c 3-31 3-12 Champion Paper & Fibre, common (quar. | ee 25c 3-10 2-21 Parmers & Traders Life Insurance 

Anchor Post Fence Co. (irregular)_____-__-- 20c 3- 2 2-20 GB. preterred. (Quar.)..._._.....-_---.. $1.50 4- 2 3-14 (Syracuse, N. ¥.) (quar.) ~..----.-......_. 4- 2 3-17 

Archer-Daniels-Midland Co. (quar.) -_--_-- 50c 3- 3 2-19 Chestnut. Hill RR. (quar.)-.------________ 75c 3- 5 2-20 Faultless Rubber Co. ‘irregular)_....___.____ 4-1. ‘3-15. 

Arden Farms Co., common_____._- ae 25¢ 3o1 2-15 Chicago Corporation, $3 preferred (quar.)_- 75c 3-1 2-15 Federal Light & Traction, $6 pfd. (qpuar.)—- 3-1 2-19* 
$3 preferred (quar.)......---------_-.-.- 75¢ 3- i 2-15 Chicago Great Western Railway Co.— Federal-Mogul Corp. (irregular)..___.._____ 3-10 3- 5 

eas er ep ee eas in Se Ree ne te 6¥%ac 3- 1 2-15 5% preferred (accum.)__--...___-_-_____ 62%ec 3-30 3-16 Fenton United Cleaning & Dyeing Co.— 

Arizona Power $6 pfd. (irreg.)___.____-__-- $6 3- 1 2-15 Chicago Yellow Cab Co., Inc, (quar.)______ 25c 3- 1 2-20 7% puvfersed (GNC) - on. cncduncdemeund 4-15 4-10 

Armstrong Cork Co., common (interim )__-~ 25c 3- 5 2-12 Chickasha Cotton Oil (quar.)__--._-______- 25c 4-14 3- 7 ania “MRR: a i 3-27 3- 8 
4% preferred (quar.)..._________._-_____ $1 3-15 3- 1 Quarterly ----------------------------_- 25¢ 7-14 6- 7 Finance Co. of America at Balt., cl. A (quar.) 3-15 3- 5 

Armour & Co. (Ill.), $6 prior pfd. (accum.) $1.50 4-1 3-12 Quarterly ...-.-~...-~.-.--------------.. 25¢ 610-15 9- 6 Cum Dh Ca Bin 3-15 3- 5 

reine. Cn oe 10c 3- 1 2-19 Chile Copper Co._________- --- 50c 2-27 2- 9 Financial Industrial Fund (irreg. ea? 3-15 2-20 

Associated Dry Goods Corp., common __-_-_-_- 25¢ 3- 1 2- 9 Cincinnati New Orl. & Texas Pac. Ry. Co— Firestone Tire & Rubber Co,, 442% pid. (quar.) $1.12% 3-1 2-15 
6% preferred (quar.)______-______-_____- $1.50 3- 1 2- 9 5% preferred (quar.)-~~--------------_-- $1.25 1 2-15 Fishman (M. H.) Co., 5c to $1 Stores (quar.) 5 3-1 2-15 
9% preferred (quer.).........---.------ $1.75 3-1 2- 9 5% preferred (quar.)-~------------------ $1.25 1 5-15 Fitazsimmons & Connell Dredge & Dock Co.— 

Atchison Topeka & Santa Fe Ry.— 5% preferred (quar.) ------------------~- $1.25 1 8-15 RINT oie ose ov: sgnsetigesiciatbaniacnailaan 3-1 2-17 
CS bag ON RAISER GEE ice sek oceioee Raber $1.50 3- 2 1-26 5% preferred (quar.)—_-----~------------ $1.25 1 11-15 Flintkote Co., common.___.....___________ 3-10 2-24) 

Atlantic Refining Co. (increased)_____---~- 37¥2c 3-15 2-21 Circle Bar Knitting, Ltd. (quar.)------~_-- $15¢ 1 2-15 $4.50 preferred (quar.)....._.._________ 3-15 3- 1 

Atlas Corporation, common _____--.-------- 25c 3-20 2-28 Extra —.-_.-..-+----------------------- +5e 1 2-15 Florida Power, 7% preferred (quar.)..._.-~ 3-1 2-15 
6% preferred (quar.)_....__.___..-__----- 75¢ 3- 2-17 City Baking Co., common______-_-___------ $1 1 2-23 7% preferred A (quar.)_.-......_.___.__ 3- 1 2-15 

Atlas Imperial Diesel Engine (quar.)-----_- 25c 3-24 3- 1 City Ice & Fuel Co._.--..-.-._----------- 30¢ 3-31 3-12 Food Fair Stores, common (quar.)______--- 3-15 2-16 

Atlas Powder Co. ‘5, Ea pale Ria ale ea 75c 3- 2-27 City of New Castle Water Co., 6% pfd. (quar.) $1.50 3-1 2-10 $2.50 preferred ( quar.) ........cieeu 3-15 ie | 

Atlas Tack Corp._._- Br ealeacsiaid 40c 2- 2-15 City Water Co. of Chattanooga, 5% pfd. (quar. $1.25 9- 2 2-10 Foote-Burt Co., 5% preferred (quar.)_..__- 4-1 3- 

Aunor Gold Mines, Ltd. (interim) — hdiicteraied t5c 3- 2- 9 Clearing Machine Corp. (quar.)_..__-______ 25c 3- 1 2-15 Forbes & Wallace, $3 class A (quar.)____-~ 4- 2 3-23 

Austin Nichols, $5 class A (accum. Se RR. $2 3- 2-28 Cleveland & Pittsburgh RR. Co.— Port Pitt Bridee Works... dec 3- 1 2-15 

Autocar Co., 5% J dle ie jaberRliaee 25c 3- 2-15 Special guaranteed (quar.)______________ 50c 3. i 2-10 Foster-Wheeler Corp., 6% prior pfd. (quar.) 4- 2 3-15 

Automotive Gear Works— WRI A TES oe cheatin eatin 874ec 3-1 2-10 6% prior preferred (quar.)..._..._._____ 7- 2 6-15 
$1.65 convertible preferred (quar.)__-__-- 41%c 3- 1 2-17 Coast Counties Gas & Electric Co.— eee eee 6th Street (year-end)_-_ 6-15 He 

; \ = 2-23 Se. i weer (euer.) oS. 31%c 3-15 2-26 our ee rive Auto, common_______.-_- 6- 8 - 

. pas wea. A eee eae y "8 Hier 2-23 Colgate-Palmolive-Peet Co.— Freeport Sulphur (quar.)------_----..---.. 3- 3 2-16 

Baldwin Locomotive Works, 7% pfd. (s-a)- $1.05 3- 2-14 $4.25 preferred (quar.)_.-----------_.-. $1.06% 3-31 3- 6 Fruehauf Trailer Co., common______--____- 3- 1 2-17 

Baitimore Radio Show, Inc., com. (irreg.)_— 5c a. 2-15 Collins & Aikman Corp., common----__--__ 25c 3- 1 2-20 5% conv. preferred (quar.)_-.._--------. 3- 1 2-17 
6% preferred (quar.)........-..__ > 15¢ 2 ae 2-15 5‘@ conv. preferred (quar.)____-_--_-__- i $1.25 3- 1 2-20 Gellman Manufacturing Co._....._....--.- 3-10 2-14 

Bangor & Aroostook RR., 5% pfd. (accum.)— Colonial Stores, common (quar.)_--------_ 31M“e 3- 1 2-20 General American Corp. (GQUar.) cs. sasckee 3-10 3.3 
Dividend No. 30 (Apr. 1 to June 30, 1944) $1.25 4-1 3- 6 S& preterrea #& (quer. )_............-....... 624ec 3- 1 2-20 General American Investors, $6 pfd. (quar.) 4-2 3-20 
Dividend No. 31 (July 1 to Sept. 30, 1944) $1.25 4- 3- 6 Colorado Fuel & Iron Corp. (quar.)______-_- 25c 2-28 2-14 General Baking Co., 8% pfd. (quar.)_____~ 4- 2 3-17 

Barber-Ellis Co. of Canada, Ltd. (quar.)._._.. f12%ec 3-15 2-28 Colorado Milling & Elevator, $3 pfd. (quar.) 75¢c 3- 1 2-15 General Cigar Co., Inc., common ________-- 3-15 2-14 
Ee Es RE PASS alae: oe ee ee t12%ec 3-15 2-28 Columbia Brewene Co... 50c 3-1 2- 6 7% preferred (quar) = ..sandcnmnsaee 3- 3 2-14 

Barlow & Seelig Manufac turing Co.— Columbia Broadcasting, class A-_--__--~-~~- 40c 3- 2 2-16 General Finance Corp., 5“ preferred A ‘s-a) 5-25 5-10 
Oi Oe Geen CO ee es 30c 3- 2-16 Class B ~._--_--~------------~~--+~----~~- 40c 3- 2 2-16 G% preferred B (8-8) 2.22.01 eu 5-25 

Barnsdall Oi) Co. (increased quar.)_._______ 20c 3 2-15 Commoll, 540... <------ i sernnnce---= t¥ec 2-26 2-10* General Motors Corp., common____ _-_.-~~- 3-10 2- 

Bathurst Power & Paper Co., Ltd.— Commonwealth Loan Co. (Indianapolis)— $5 preferred (Que?) ~.3-- 255s ccs 5- 1 4-9 
UI ia t25c 3- 1-31 ee. BECO O - GRO ck cia esinees ene $1.25 3-31 3-15 General Outdoor Advertising, common____-- 3-10 2-23 

Beaunit Mills. Inc. common_______________ 37¥ec Se 2-15 Commonwealth Telephone Co., $5 pfd. (quar.) $1.25 3-1 2-15 General Phoenix Corp., common (s-a)__-~- 3-15 3- 5 
$1.50 convertible preferred f ) oy SSeS 37%ec 3- 2-15 Compania Swift International (see Swift). Class li Tc has camel eal 3-15 3- 5 

Belden Manufacturing Co. (quar.)______-_- 30c 3- 2-17 Connecticut Light & Power, $2.40 pfd. (quar.) 60c 3- 1 2- 5 General Steel Castings Corp., $6 pfd. (accum.) 2-21 2-8 

Belding Corticelli, Ltd., com. (quar.)__-_-_~ igl 4- 2-28 $2.20 preferred (quar.) —........-.-.-._. 55c 3- 1 2- 5 Genesee Brewing Co., Inc., class A___..--_- 5-1 4-20 

8 SE SL A0 TRAST Tae ce ciel 1$2 3- 1-31 Connecticut Power Co. (quar.)_-___--_______ 5614c 3- 2 2-15 CIOES 3B istic enndenon oe caine 5- 1 4-20 
1% preferred (quar.)..._.___..__._---- t$1.75 4- 2-28 Connecticut River Power, 6% pfd. (quar.)__~ $1.50 3- 1 2-15 Gibraltar Fire & Marine Insurance Co.__-. 3- 1 2-15 

Belding Hemingway Co.. ie 20c 3- 2-1 Consolidated Biscuit Co. (increased quar.) _- 15¢ 3-23 3- 1 Glidden Co., 44%2% conv. pfd. (quar.)_-___~ 4-1 3-12 

Berkshire Fine Spinning Associates, Inc.— Consolidated Edison Co. of N. Y., Inc. (quar.) 40c 3-15 2. 9 Ceoetin tl WATE sc i 3- 1 2-20 
ee == $1.25 3- 2-20 Consolidated Laundries Corp., $7.50 pfd._-__ 624ec 3- 3 weit, Goodyear Tire & Rubber Co., common ______ 3-15 2-15 
7 - Seeeee. See?) on enn $1.75 3- 2-20 Common ---~--___----_.--.---------_.-- 25¢ 3- 1 2-15 5. pretereed - (OUO?.) 0. inn sisi 3-15 2-15 

Bethlehem Steel Corp., ii catia $1.50 3- 2- 5 Consolidated Paper Co. (quar.)---_----_____ 25c 3- 1 2-17 Gorham Manufacturing Co. (quar.)__.-____ 3-15 3-1 
1% preferred (quar.)_....___-.-.--_---_ $1.75 4- 2-21 Consolidated Vultee Aircraft— GOGRRIG: CHE. West Fre ek cere ncisnn annem 3- 1 2-8 

Billings & Spencer Co._____ 10c 3- 2- 8 $1.25 conv. preferred (quar.) ____-----_-- 31%4c 3- 1 2-15 Grace National Bank (s-a)_.----.---__---. 3- 1 2-26 

Birmingham Water Works Co., 6% pid. (quar. ) $1.50 3-15 3-1 Consumers Glass Co., Ltd. (quar.)_--_-~-- t50c 2-28 1-26 Grand Union Co,___-__-___--______--..-.-. 3-12 2-19 

Black-Clawson Co., common "(quar. OS EE 40c 3- 2-24 Container Corp. of Amer.____.--.__________ 25c 2-20 2- 5 Great American Indemnity (N. Y.)_.--.-_-- 3-15 2-20 
6% preferred (quar.) RA a Re $1.50 3- 2-24 Continental Commercial ‘Corp.— Great Atlantic & Pacific Tea Co. of America— 

Black Hills Power & Light Co., common__-__ 30c 3-1 2-20 YH BRE dd yoc> ag raorton Bo. oe. eh ee ERs rn 43%4c 3- 1 2-15 Common PRAY QI tii eh acc oncaicinle 2-19 2-7 
5% preferred (quar.)-_----~------------- $1.25 3-1 2-20 Comeinonte: - BN oo. kt is $2 2-28 2-20 7% preferred (quar.)__._.._.......--_-~ 219° (2-7 

yO EE ores i 15¢ 3-10 2-13 Cook Paint & Varnish Co., common (quar.)— 20c 3- 1 2-15 Green Bay & Western RR. Co.— 

Bliss (E. W.) Co., common (s-a)_-------~~ 50c 3- 1 2-15 oe BGIETES TE) oss ee $1 3-1 2-15 Common (amnumely eo ee 2-19 2. 9 
6% peoteareé: 5-4)... 75e 3-1 2-15 Crane Co., 5% preferred (quar.)_--_-:__.__ $1.25 3-15 3- 1 income Debentures A__--_ ..--_-. 2. 2-19 2- 9 
Ge en i oo aes 62%ec 3-1 2-15 Creameries of America, Inc. (quar.)__--.___ 1242c 3-31 3-10 Income Deoentures B......._.....--. . 2-19 2-9 

Bloch Bros. Tobacco Co., common (irregular) 30c 3- 2-28 Crown Zellerbach Corp., $5 pfd. (quar.)____ $1.25 3-1 2-13 Griesedieck Western Brewery Co.— 

6% preferred (quar.)_-_-------------____ 1.50 3-3 3-26 Corrugated Paper Box, 7° preferred (quar.) $$1.75 3- 1 2- 1 6% % . preferred (QUAL.) nine ccniincnene 3-1 2-14 

Blue Ridge Corp., $3 conv. preferred (quar.) Crown Cork & Seal Co., Inc., $2.25 pfd. (quar.) 56 ¥ac 3-15 2-23* Griggs Cooper & Co. (increased quar.)_____ 3- 1 2-20 
payable in cash or + of a share in com- Crum & Foster, 8% preferred (quar.)-~-—-- $2 3-31 3-16 Hajoca Corp., common (increased)__-______ 3-1 2-16 
A a, os uaa eae ee eniintiaeat Ss 75¢ 3-1 2-10 Crum é& Forster Insurance Shares Corp.— s 6% preferred CONG?) abies. ca oc 3-1 2-16 

Blumenthal (Sidney) & Co., common_-_--_—- 20c 3- 3 2-17 7% preferred (quar. )—-——-_~-~__-----_____ $1.75 2-28 2-14 Hale Brothers Stores (quar.)__--__._______ 3-15 3- 2 

Bond Stores, Inc., common (quar.)__------- 50c 3-15 3- 1 Culver & Port Clinton RR. Co., com. (s-a)_ 12%ec 8-15 8- 6 Hallnor Mines, Ltd. (quar.)_...____________ aes | 2-15 
412% conv. preferred (quar.)...-..---~-- $1.12%2 4- 2 3-19 Extra (s-a) —--—--—--~—-~--~—-______s. 1W2'ec «11-15 «11-5 Hamilton Cotton Co., Ltd., (quar.)__--____ 3-1 2- 9 

Borden Co. (interim). .--~~~ ae 40c 3- 2 2-15 Cuneo Press, Inc., 4¥2“ preferred (quar.)__ $1.12% 3-15 3- 1 Hamilton Watch Co., 6% preferred (quar.)_ 344 2-9 

Boss Manufacturing Co._____.______-----__- 50c 2-24 2-13 Curtis Publishing Co., $4 prior pfd. (quar. )_ 75¢ a-'3 3- 7 Hammermill Paper Co., 442% pfd. (quar.)__ 4- 2 3-15 

Boston Fund, Inc. (quar.)__--------------- 16c 2-20 1-31 Cushman’s Sons, Inc., 7‘« preferred (quar.)_ $1.75 3- 1 2-19 NN CRN i ne epithets 3-20 3- 5 

Boston Woven Hose & Rubber Co._._----.-- 50c 2-26 2-15 Dairy Corp. (Canada), 5% preferred (s-a)__ $1.25 4- 2 3- 1 Hancock Oil (Calif.), class A (quar.)_.___- 3-1 2-15 

Bower Roller Bearing____..._-.------~----~-- 50c 3-20 3- 9 Davidson Chemical Corp. (quar.)_____ ate 25¢ 2-20 2- 2 URS ARS 2S Ee eM: 5 3-1 2-1 

Boyertown Burial Casket Co. (quar.)_.-~_- 25c 3- 1 2-19 Decker (Alfred) & Cohn (quar.)_.________ 25c 4-10 3-31 a i Rs a i er ee 36 1 2-15 

Braniff Airways, Inc.._.__-_--~--~- 15c 2-28 2-14 RRS SOMERS PSR: aot Hie eae 25¢ 7-10 6-30 ES Ok TERT  R aae eate See Pie | 2-1 

Bright (T. G.) & Co., Ltd., 6% pfd. iquar.). $1.50 3-15 2-28 a BERBER ae a PRS Rea 25e =10-10 9-30 Hanna (M. A.) Co., common______-________ 3-13 3- , 

British American Bank Note__._____ siete 20c 3-15 2-15 Deep Rock Oil Corp. (increased)___________ 35¢ 3-20 3- 5 $4.25 preferred (quar.)_........_._______ 3-2 2-15 

British Celanese (final)_---.-.-.-----_---- 15% 3- 6 1-24 Deere & Co., 7% preferred (quar.)________ 35c 3- 1 2-10 Harbison-Walker Refractories Co.— , 

British Columbia Elec. Ry. Co., Ltd.— Defender Photo Supply, common (irreg.)___ 20c 3-30 3-23 COMIN SUNN ok ch i ee 3- 1 2-15 
5% prior preference (s-a)__-_.---__----- 242% 3- 1 2-13 Pretertem (Oe oi $1.50 3-30 3-23 6% preferred (quar.)_.._.._..__._.______. 4-20 4-6 

Bristol-Myers Co. (interim)__________----__ 50c 3-1 2-16 Delaware & Hudson Co. (resumed)________ $1 3-20 2-26 Harshaw Chemical Co., 442% pfd. (quar.)_- 3- 1 2-15 

Brooklyn Edison Co., Inc. (quar.)______--~~- $1.75 2-28 2-9 Denver Union Stock Yard, 542% pfd. (quar.) $1.374%2 3-1 2-20 Cais: CD go eA ex 3-15) 3-1 

Brown Fence & Wire, $2 pfd. A (irregular) __ $1 2-28 2-14 Detroit & Cleveland Navigation____________ 50c 2-26 2-1 Hart-Carter Co., $2 pfd. (quar.)__________ 3-1 9-15 

Brown Shoe Co., Inc. (quar.)__..__-------- 50c 3- 1 2-20 Detroit Gasket & Mfg. Co., $20 pfd. (quar.)_ 30e 0.9 2-10 Hawaiian Canneries Co., Ltd. (irregular).___ 3-5 2-28 

Bruck Silk Mills Ltd. (quar.).--_---------- $10¢ 3-15 2-15 Detroit-Michigan Stove Co., 5% pfd. (quar.) 50c 5-15 5- 5 Hawaiian Commercial & Sugar Co., Ltd.— 

Brunswick-Balke-Collender Co., com. (quar.)— 25c 3-15 3- 1 B® preterrea (ausr.) 2 50c 8-15 8- 6 Guartere (pe 8 eee ees 3-15 3-3 
65 preferred: (euer.).....__.__--__.- -—... $1.25 4- 2 3-20 Devoe & Raynolds Co., Inc., com. A (quar.) 25c 3-1 2-20 Hawaiian Pineapple Co. ......0.00.20 1... 2-24 2-147 

Buck Hill Falls Co. (quar.)_--.-._--_------ 12%ec 2-15 2- 1 Common B (initial quar.)___-___________ 25c 3- 1 2-20 Hazel-Atlas Glass Co. (quar.)__.___________ 4-2 3-16* 

Buckeye Incubator (extra)_.-.----~----- 3¢ 3- 1 2-30 S00: FIP OR CIE CHINE Do seco manic snclniecnbnins $1.25 3-1 2-20 Metlea Minthg COnis ok 3-15 2-15 

Buckeye Pipe Line Co,.___-..---_--------~-- 20c 3-15 2-23 Di Giorgio Fruit Corp., $3 partic. pfd. (s-a)_ $1.50 %- 1 6- 9 Helena Rubinstein, see Rubinstein (Helena). 

Budd (Edward G.) Mfg. Co., $5 pfd. (quar.)_ $1.25 3- 1 2-17* PRIS SiS at Sa ee $3 2-20 2-5 Heyden Chemical Corp., common (increased) 3-1 2-15 

Buell Die & Machine Co. (quar.)__-----~-- 2c 2-26 2-15 7% Pepeeeree Weer.) = 5-5 $1.75 2-20 2- 5 4% preferred series A (quar.)____________ S. 2 2-15 

Bullock's, Inc, (Los Angeles) (quar.)---~~- 50c 2-28 2-10 Common (resumed) —.-._....._._._-. $1 2-20 2- 5 Hibbard, Spencer Bartlett & Co. (monthly) __ 2-23 2-16 

Bunker Hill & Sullivan Mining & Concen- Diamond Alkali (quar.) __-_____--_________ 50c — 2-23 OE EE 8 ACO ARE PIE BES 5 ESE, 3-30 3-20 
trating Co. (quar.).._._.__..-..-...--+...--~- 12%ec 3- 3 2-16 Diamond Match Co., common (quar.)______ 37%ec 3-1 2-9 WG a re ek 4-27 4-17 

Burlington Mills Corp., common (increased) 50c 3- 1 2-13 6% participating preferred (s-a)________ 75¢ a 2- 9 Hires (Chas. E.) Co. (quar.).---.__________ 3-1 2-15 
5% preferred (quar.)_-...._--._-------~-~ $1.25 3- 1 2-13 6% participating preferred (s-a)_.._______ 75¢ 1 8-10 Hobart Manufacturing, class A (quar.)__.- 3-1 2-14 

Burroughs Adding Machine (reduced )_.____ 10c 3- 5 2- 2 Diamond T Motor Car Co. (quar.)_________ 25¢ 3-14 Holophane Co., Inc. (irregular)..__________ 3-15 3-1 

Bush Terminal Co. (irregular)....-.---~--- 30c 3- 5 2-16 Dixie Cup, common (quar.)__---__________ 25¢ 4-6 Hooker Electrochemical Co., com. (quar.)__ 2-26 2-2 

Butler Brothers, common____._------------ 15c 3- 1 2- 6 oo Ns Ree Sa ae ae 6242c 3-10 $4.25 preferred (quar.)____-___._________ 3-29 3-2 
4%2% preferred (initial) __--_- SCRAPS 65 3- 1 2- 6 Dome Mines, Ltd. (quar.)__..-.___________ $30¢ 3-29 Horn (A. C.) Co., common (resumed)--~--- 3- 5 2-15 

Butler Water Co., 7% preferred (quar.)_____ $1.75 3-15 3-1 Dominion & Anglo Investment Corp., Ltd.— 6% preferred (quar.) ah 3-1 2-15 

Califor¥ia Electric Power Co.......-.--__-_ 10c 3- 1 2-15* Be ME sctenn: skdoe BO, etek ee ee EIS $$1.25 2-15 Participating --....____- 3-5 2-15 

California-Western States Life Insurance— Dominion Envelopes & Cartons (Western )— 7% prior preferred (quar.)_.--__--___-__ 3-1 2-15 
tN IIIS. pices cc ceenecentnatinn hesnilinnian 50c 3-15 2-25 7% preference (quar.)_._.--..--_-..._.. +874ec 2-20 og Se ee DO rT el a NO ERE Core a 3-5 2-15 

EBB RR aR OS: 8 TB aS ERE 50c 3-15 2-25 Dominion Bridge Co., Ltd. (quar.)__________ t30c 1-31 Horn & Hardart Co. (N. Y.), 5% pfd. (quar.) 3-1 2-9 

Canada Bread Co., Ltd., 6% pfd. (quar.)--._ [$1.50 4- 2 3-10 Dominion Malting, common (quar.)_—-—-_- t20c 3-31 Houston Lighting & Power (quar.)__-______ 3-10 2-20 
5% preferred (quar. TRE GS RR $624ec ye 3-10 ip acm sgy hee ors ee a an £20c 6-30 Hudson Bay Mining & Smelting Co., Ltd.__ 3-12 2-9 

Canada Cement Co., Ltd.— Dominion-Scottish Investments— Hudson Motor Car Co. (quar.)_--_-_______ 3-1 2-14 
6%% preferred (accum.)__...----_______ $$1.25 3-20 2-23 5% preferred (accum.)---------_--._____ t50c 2-1 Humble Oil & Refining Co,__-_--_.__--____ 3-10 2-8 

Canada Dry Ginger Ale, common____---___-~ 25¢ 4-1 3-15 Dominion Stores, Ltd. (quar.)___-_________ t15¢ 2-24 Hummel-Ross Fibre Corp., 6% pfd. (quar.)_ 3-1 2-14 
$4.25 pfd. (Jan, 25-Apr. 1 period) (initial) $0.767 4- 3-15 Donnacona Paper Co. Ltd., class A__--__-- t25¢ 1-15 Hunt Bros. Packing Co. of Delaware— ; 

Canada Northern =, Ltd., com, (quar.)_ t15c =. «4-25 3-20 Class B ~.~.--.-..------~---------~-_-. t25c 1-15 6% preferred (quar.)..--.....__.._______ 3-1 2-15 
7% preferred (quar.)_...---------~----- $$1.75 4-16 3-20 Dow Drag Co..--......--- ~~. 15¢ 2-17 Huntington Water Corp., 6% pfd. (quar.)_- 3} 2-10 

Canada Packers, Ltd., claaa A (initial) _____ t75¢ 4- 3- 1 Dun & Bradstreet (quar.)_-----._-___--__ 37ec 2-24 7% preferred (quar.)_........_.____-____ 3-3 2-10 
Class B (initial) i iahip ck se cn ty aptrehch ehiiontr ek $25c 4- 3- 1 Eagle-Picher Lead Co. (quar.)__--_-______ 15¢ 2-24 Hydraulic Press Mfg. Co., 6% pfd. (quar.)__ 3- 1 2-17 

Canada Vinegars, Ltd. (quar.)__----_-.-~~- .415c 3- 2-15 East St. Louis & Interurban Water Co.— Idaho Power Co., common (quar.J_________ 2-20 ‘1-25. 

Canadian Bakeries, Lid., 5% pfd. (quar.).._._ $$1.25 3- 1-31 6% preferred {duer,)... $1.50 2-10 Illinois Municipal Water Co., 6% pfd. (quar.) 3-1 2-15 

.Canadian Breweries, Ltd.— 7% preferred (quar.)_..-_-.-..=...--.... $1.75 2-10 Illinois Power Co., 5% preferred (quar.)___ 3-1 2-1 
$3.40 convertible preferred CQURE.) x. a 185c 4- 2-15 Eastern Steel Products, Ltd. (quar.)_______ £25¢c 2-15 5% preferred (accum.)-__- 3- 1 2-1 

Canadian Celanese Ltd.— Eaton Manufacturing Co. (quar.)__--__-___ 75¢ 9-6 Illinois Zine Co. (quar.) 2-20., 2- 5° 
Funding rights (year-end) ---.----------- t$1 3-1 12-30 Elgin National Watch Co.___--____________ 25¢ 3- 3 Imperial Tobacco Co. of Canada, Ltd.— ca 5! ogg na 

Canadian Fairbanks-Morse Co., Ltd. (quar.)_ 425c 3- 2-15 Electrographic Corp., common_____--______ 25c 2-23 Common (interim) _______ “i 3-31 2-13. 

Canadian Food Preducts, Ltd. (quar.) ---~__ t62%ec 4- 2-28 7% preferred. (quar.} _............__.__. $1.75 2-23 ee PT ERE ESE AS Ee PE 3-31.- 2-13 

Canadian Foreign Investment Corp. (quar.) _ ior +a : El Paso Natural Gas Co., 7% pfd. (quar.)__ $1.75 2-16 6% . preferred (6-0)... 3-31. 2-13. 
Extra c -4 . ommon (quar.)-~-~--~--------~~-~--_---. 60c 3-15 Imperial Tobacco of Gr 

Canadian Locomotive Co., Ltd. (resumed) —_ i$1 3- 2-15 Ely & Walker Dry Goods Co. (quar.)______ 25c 2-15* terror Be eeianead oa we 3-15 2-14, 

Canadian Wirebound Boxes, Ltd.— Empire District Electric, 5% preferred (quar.) $1.25 2-15 ee eS lea “EF TERED cee ea ea 3-15 2-14. 
$1.50 class A (accum.)-----~-~~--~-------- $37 %2c 4- 2 3-10 Engineers Public Service, $5 pfd. (quar.)___ $1.25 3-14 Imperial Varnish & Colour, com. (interim)_ 3- 3 2-17. 

Canfield Oil, common (irreg. )--..-.---—--- $1 3-10 aod $5.50 preferred DRE: Pinisa. an eecciieensinih anda einai $1.37% 3-14 $1.50 conv. partic. preferred (quar.)__--~ 3- 1 2-17 
6% preferred (quar.)_-..------------- - $1.50 3-31 3-20 $6 preferred (quar.) $1.50 3-14 Indiana Steel Products. common_____._.____ 3-1 2- 6 

Carman & Co., Inc., $2 class A (quar.)--~~ 50c 3- 1 2-15 Equity Corporation, $3 preferred (accum.)__ "5 ¥ i * ® 

c 2-14 6% convertible preferred (quar.)_....- ~~ 3- 1 2- 6 
Class B (irregular) -...------------~----- 25¢ 3- 1 2-15 Eversharp, Inc., common (quar.)___.______ . +: i 
q 30c 4- 5 Indiana Gas & Chemical, $3 pfd. (quar.)__~ 1 3-30 

Carpenter Steel Co. (interim) ----.----~~--- 50c 3-12 3- 1 Common (stock dividend)_...._________ 5% 4- 5 Indianapolis Bond & Share (irregular)__~_- 3-20 3-10 

Case (J. I.) Co., common (irreg.)-~-------- 40c 4-1 3-12 5% preferred (quar.)_______ ; ; ‘ . ai 
. L175 4 quar.) ------~--~.----___ 25¢ 3-20 Indianapolis Public Welfare Loan Assn. 

7% preferred (quar.)-~----------------- $1. -1 3-12 Ex-Cello-© Corporation (quar.)---.....____ 65c 3-10 Irregular __.-_- sai 3-1 2-20 
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Name of Company 


Industrial Silica Co., 642% pfd. (accum.)-_— 
mupesectienvema CO, <.. ~~~... esc 
Inland Steeij- Co._......__...__-- aS aE 
Inspiration Mining & Development Co., Ltd.— 

Interim 
Institutional Securities, Ltd.— 

Stock & Bond Group (s-a)._------------ 

Bank Group Shares (s-a)__-._------_---_ 
Inter-Ocean Securities Corp., $4 pfd. (s-a)-_- 
International Business Machines ( quar.) ——-- 
International Harvester, 7% pfd. (quar.)__- 
International Nickel Co. of Canada, Ltd..___ 
International Silver Co. (increased quar.) -_--~ 
International Utilities Corp., com. (irreg.)_~ 
intertype Corp: (qar.)——..__.....----...-- 
Investment Foundation Ltd.— 

6% convertibie preferred (quar.)_-....-- 
Jaeger Machine Co 
Jantzen Knitting Mills, 5% preferred (quar.) 
Jefferson Lake Sulphur Co., Inc.— 

7 wee (ee) 
Jewel Tea Co., Inc., common (quar.)__--_-- 

4%2% preferred (quar.)_...-...-.----_--- 
Johnson @& Johnson (s-a)____-_.____----_-- 
Jones & Laughlin Steel Corp., com. (quar.)— 

5% preferred A (quar.)_.._._-.-.-_-..--- 

5% preferred B (quar.)_......_--..-.-_-- 
Kalamazoo Vegetable Parchment Co.— 


mmon (quar.) 
mmon (quar.) 
mmon (quar.) 
Maseer (suitus) @&-Oo.........--..-....-.. 
Kekaha Sugar Co., Ltd.__-___--__-_-_------ 
Kellogg (Spencer) & Sons (see Spencer) 

Kendall Co., $6 partic. preferred A (quar.)__ 
Kentucky Utilities, 7% junior pfd. (quar.)__ 
Kerr-Addison Gold Mines, Ltd. (interim) ____ 
Keyes Fibre Co., 6% prior preferred (accum.) 
Kildun Mining Corp. (liquidating) ...._____ 
Kinney (G. R.), $5 preferred (accum.)____-_ 
Knickerbocker Fund (quar.)_...._---._____ 


eee NEE Fm — ee rn mm 








II Setehbalch rt elle cnerpensgisini otthgtecnaidlnsinstt sa he ann tw 
Knudsen Creamery Co., 66c preferred (quar.) 
enn Stores, Inc., 7% preferred______~_ 

ring Company (irreg.)_.._.---....__-- 
Kress (S. H.) & Co 


Kroger Grocery & Baking, common (quar.)_ 
6% 1st preferred (quar.) 
7% 2nd preferred (quar.)_.-.__..__-___- 

Lake of the Woods Milling, common_______ 
7% preferred (quar.) 

Lake Shore Mines, Ltd. (quar.)_...________ 

Lake Superior District Power— 








5% preferred (quar.)_...-....____--..__ 
—_ & Sessions Co., common ___________ 
0 REE ee 





$2.50 preferred (quar.).....__.____-_____ 
Landis Machine Cv., common (quar.)____-- 
Common (quar.) 
Common (quar.) 
Lane ant Inc. (quar.) 
Lane- Co. (quar.) i 
Zanston Monotype Machine Co.__....______ 
Laura Secord Candy Shops Ltd. (quar.)__. 
(R. G.) Inc, common (quar.) __ 
4%2% preferred (quar.) 
Leath & Co., common 
62.50 “preferred” *(quar.) 4 
Lee gra Beery (quar. ) sSicias 
Lehig Cement, 4% pid. (quar.)__ 
Lehn & Fink Products Corp. (quar.)_...____ 
Lexington Water Co., 7% preferred (quar.)_ 
Libby-Owens-Ford Glass - 
Life Savers Corp. (quar.). bere 
tt & Myers Tobacco, common (quar.)_~ 
ass B (quar.) 
Lincoln National Life Insurance Co. 









































(Fort Wayne, Ind, (quar.)_...--__._____ 
y 
«Bra SRE ee. a 
Lindsay t & Chemical__-_ 
Link Belt + common (quar.)_.-..--.__._ 





6%2% preferred (quar.)__ 
Lionel Corporation (quar.)_ & 


eee er ee ee ee 











4%2% preferred A (quar.)_-.-.__..._____ 
Loblaw Groceterias, Inc. (quar.)_....._____ 
Leblaw Groceterias Co., Ltd., class A (quar.) 

Class B (quar.) ie 
Leck Joint Pipe Co., com. (monthly)... ___ 

Common (monthly) 

8% preferred (quar.)-__ 

6% preferred (quar.) 

8% preferred (quar.) 

8% preferred (quar.)_.....-.-__-_____ 
Lone Star Gas Co......._______ 

Lord & Taylor, 6% preferred (quar.)_______ 
Louisville & Nashville RR. (quar.)__.._ 
Ludlow Manufacturing & Sales Co. (quar.)__ 


MacKinnon Structural Steel Co., Ltd.— 
5% preferred (quar.)_...-._.__________ 
tosh-Hemphill Co. (quar.)__..___ 
Maclaren Power & Paper Co. (quar.)_______ 
Madison Square Garden Corp..__...... 
Majestic Radio & Television, 20c pxreferred_ 
a ye’ Repeating Razor Co., common____ 
preferred (quar.) 
Manhattan Shirt Co. (quar.)...... 
Masonite Corp. (quar.)__-........ 
Matthiessen & Hegeler Zinc Co.— 
7% preferred (accum.)_-..._-.._______ 
May Department Stores__......._.....- 
rd Corporation $2.50 pfd. (initial quar.) 
McIntyre Porcupine Mines (quar.).... 
Mead Corporation, common____________ 
$6 preferred A (quar.)_..___-.___.____ 
$5.50 preferred B (quar.)_..______._____ 
Merchants Distilling Corp. (resumed) 
Merritt-Chapman & Scott Corp.— 
6%2% preferred A (quar.)_.------________ 
Metal Textile Corp., $3.25 partic. pfd. (quar.) 
Metal & Thermit Corp., common (quar.)____ 
7% preferred (quar.)_..-..--2....____._ 
Meteor Motor Car ASS “caves Sa ged paeee 
Michigan Public Service Co., common (quar.) 
6% preferred (quar.) > - 
6% preferred (1940) (quar.)__-....______ 
$6 junior preferred (quar.)_.-_._._._._.____ 
7% preferred (quar.)_-_..____-_-_- 





























Michigan Sugar Co., 6% preferred (accum.) ° 


Midland Qil Corp., $2 cony. pref. (accum.)__ 
Midland Steel Products, common (quar.)___ 
$2 non-cum. preferred (quar.)_.--__- RTS 
8% preferred (quar.) 
Midwest 
Miller & Hart, Inc., $1 prior preferred_____ 
Minneapolis Gas Light, 5% pfd. (quar.)____ 
wie preferred (quar.) 
7", preferred (quar.) 
Minneapolis- 











(quar. 
Regulator, common __ 
uar.) 














( 
Co., Lid. 
Louis Railway (irreg.).. 





preferred 
Mitchell (J. 5S.) & 
Minneapolis & St. 


Rubber Reclaiming Co., $4 pfd. (quar.) 


Per 
Share 


$1.62% 
$1.50 
$1 


t2c 


3742¢ 
2%c 
50c 
$1.50 
$1.75 
t40c 
$1 
374ec 
25c 


t75c 
37%ec 
$1.25 


35c 

25c 
$1.06% 
10c 

50c 
$1.25 
$1.25 


15¢ 
15¢ 
15c 
15c 
30c 
15c 


$1.25 
25c¢ 
$21 


62%c 
t55¥c 


$2 

$1 

25c 
$1.25 
$1.27% 


$1.37% 
$1.50 
25c 


$1 
$1.06 


$1- 
#$2.50. 
$1 


When 


Payable 


3-10 
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3-15 
6-15 
9-15 
12-15 
3-15 


3- 


3- 
3- 


5 


1 
2 


2-28 


3- 


1 


6-15 
2-26 
2-20 
2-20 
2-26 


2-28 
3-10 


Holders 
of Rec. 


3- 1 
2-5 
2-13 


1-31 


1-31 
2-28 
3-12 
2-21* 
2- 5 
3- 1 
2-13 
2-16 
2-23 


3-15 
2-28 
2-25 


11-5 
2-15 
2-19 
2-16 
2-1 
2- 9 
2-9 
3-15 
3-15 


3-14 
2-28 
2-10 
2-23 
2-1 
2-13 
2-13 


4-25 
10-26 


Name of Company 


Monarch Life Insurance Co. 
Mass.) (S-a) 
Monomac Spinning (quar.)____-_----_-_-__ 
Monroe Chemical Co., $3.50 preferred (quar.) 
Monsanto Chemical Co., common___-—.____ 
$4.50 preferred A (s-a) --.-_--._--__--_- 
Se.00 Seererree @ (6-8) —— 
A en cr UD nh 
Monroe Loan Society, 542% pfd. (quar.)___ 
Montreal Cottons, Ltd., common (quar.)____ 
17. Seen eet.) 2c. 
Montreal Loan & Mortgage Co. (quar.)_____ 
Seat Te, 2s) Or ee 
Motor Finance Corp. (quar.)____-_-_____--__ 
Mount Diablo Oil, Mining & Development— 
TREES CS SESS ae Aes acllcealertapaasae 
Mullins Manufacturing— 
oe peeve (eee) ooo 
Se pemeeree: (emet.) 2 co 
om SE I earache 
97 presetred: (auar,>—— 2-2 
Muncie Water Works Co., 8% pfd. (quar.)_~ 
Munson Line, Inc., $4 pfd. class A (irreg.)__ 
$4 preferred class B (irregular) __________ 
Murphy {G@. C:) Co: (quar.) uu ~~... ____ 
Murray Ohio Manufacturing Co..._._______ 
Muskegon Motor Specialities, $2 cl. A (quar.) 
Muskogee Co., 6% preferred (quar.)_______ 


ce cede oe en MS. CISA el en a 
Nationa: Acme Co. (quar.)_..._.._____.__- 
National Automotive Fibres, Inc.— 
6% convertible preferred (quar.)__..____ 
fo convertible preferred (quar.)_____-__ 
6% convertible preferred (quar.)_--___. 
6% convertible preferred (quar.)_.______ 
National Biscuit Co., common_____________ 
Te peenres Tee.) 
National Container Corp. (Del.) (increased) 
National Cylinder Gas Co., common (quar.)_ 
4%% preferred (quar.)_......._._______ 
Nat’l Dairy Products Corp. (increased quar.) 
National Electric Welding Machine Co.— 
Quarterly 
Quarterly 
National Gypsum Co., $4.50 pfd. (quar.)____ 
National Lead, 7% class A pfd. (quar.)____ 
National Linen Service Corp., common__.__- 
$5 preferred (s-a)_.....-.-_.__...-.____ 
ee re nr 
National Oats Co. (irreg.)_._____-____-___ 
National Paper & Type, 5% preferred (s-a) 
National Rubber Machinery Co.__--_._---_-- 
National Tea Co. (quar.)~.-.-_--__________ 
RIE 8 6S eee 
National Terminals Corp. ..._._.___..____-- 
National Union Fire Insurance Co.______--- 


New Amsterdam Casualty Co...__._-_______ 
New Bedford Storage Warehouse (quar.)__~- 
Newberry (J. J.) Co., 5% pfd. A (quar.)____ 
New Jersey Zinc Co.___ be bial 
Newport Electric (quar.)__...___.___-_____ 
Newport News Shipbuilding & Drydeck— 

i cteeiees deers 

$5 preferred (quar.)_.=..c=....-.-.--.-_ 
Newmont Mining Corp._...._._.._.__--_-- 


New World Life Insurance Co. (irreg.)_---- 
New York Air.Brake Co nn sian 
New York & Queens Electric Light & Power 
Co., common (quar.) ei _ 
$5 preferred (guar,)........_--....._--. 
New York State Electric Gas Corp.— 
5.10% preferred (quar.)_...._.______-----_ 
New York Stocks, Inc.—_ 
Agricultural Industry Series____.___.____-__ 
Alcohol & Dist. Industry Series_____.._~__ 
Automobile Industry Series 
Aviation Industry Series__........---..-- 
Bank Stock Series____.._.__-___--______ 
Building Supply Industry Series___._.__~ 
Business Equipment Industry Series______ 
Chemical Industry Series___________-_____ 
Electrical Equipment Industry Series_____ 
Food Industry Series__..__._._____--__.___ 
Insurance Stock Series....__..__--.-____. 
Machinery Industry Series_____.___._____ 
Merchandising Series 
Metals Series 
Oil Industry Series_.......__--._______-- 
Public Utility Industry Series__..._._______ 
Railroad Series 
Railroad Equipment Industry Series__..__ 
Steel Industry Series__.._.._._-.__--___. 
Tobacco Industry Series__.._.___________ 
Diversified Investments Fund (initial)____ 


Niagara Lower Arch Bridge Co., Ltd. (quar.) 
Niagara Share Corp.— 

6% preferred A (quar.)_-. Rs 
Nonquitt Mills 
Noranda Mines, Ltd. (quar.)__--______-__-_ 
Norfolk & Western Ry., com. (quar.)______ 
North American Co., common (stock divi- 

dend) (one share of Pacific Gas & Elec- 
tric for each 100 shares held (Subject 
to approval of SEC) __---_______._____ 

5% . preferred (quar.)......__.-_______ 

6% preferred (quar.)......_-.-...-.__ 
North American Car Corp., common (quar.)— 

$6 1st preferred A (quar.)___.__---______ 

$6 ist preferred B* (quar.)____-__-________. 
North Carolina RR. Co., 7% preferred (s-a) 
North River Insurance Co. (quar.)____-.__- 
Northeastern Water, $4 pfd. (quar.)_-----__ 
ee ma nmwecme 
Northern Insurance Co. 

ERE eR Se 2. ea 
Northern Liberties Gas (irregular) __-.___-_ 
Northern Ontario Power, 6% preferred_____ 
Northwestern Public Service, 7% pfd. (quar.) 

6% preferred (quar.)_....____.--__-____. 
Nova Scotia Light & Power Co., Ltd.— 

9 preferred (quar.)__...._.-.________ 
Norwalk Tire & Rubber Co., common__--_- a 

7% preferred (quar.)........_..______-._ 
Norwich Pharmacal 

Tis ee 
Ogilvie Flour Mills, Ltd., common (quar.)_— 

7% preferred (quar.)__.___ ese. 
Ohio Power, 4%2% preferred (quar.)__---_. 
Okonite Co., 6% preferred (quar.)__.______ 
Otis Elevator Co. common FEN 

6% referred (quar.)_.......-_-..._.. 
Ottawa Lt., Heat & Pwr., Ltd., com. (quar.) 

5% preferred (quar.)........__-._ 
Outboard Marine & Mfg. Co. (initial)__.___ 
Oxford Paper Co., $5 pfd. (accum.)________ 
Paauhau Sugar Plantation.._........._____ 
Pacific Lumber Co.__ 

age Machinery Co.....05.-20......_. 
Packard Motor Car Co. (irreg.)..-...______ 
Parker Pen Co. (quar.)__ 

Extra iDance cnsadaohugnifels is eis tkamip(bbes de ike eas 
Parkersburg Rig & Reel Co., common______ 

$5.50 preferred (quar.)_ wee 
Paton Manufacturing Co., Lid., com. (quar.) 

7% preferred (quar.)_...... 


(Springfield, 
































ee we oe ee ae ewe we th we ee ewe = ee ew 























Patterson-Sargent Co. (quar.)__.__ Ee) eee, 
Paul (Peter), Inc. (quar.) 





Per 
Share 


$1.25 
$1 

87 ec 
50c 
$2.25 
$2.25 


$2.50 


$1.25 
3742¢ 


50c 
50c 


$1.75 
$1.25 


$1.27% 


Tc 
13¢ 


When 
Payable 


3-1 
¥.. 
4- 
3- 
6- 
6- 
6- 


Hee ee HO 


3-15 
3-15 
3-15 
3-15 
2-28 


12- 1 
4-14 
2-28 
3-10 
3- 8 
3- 1 
3-10 


5- 1 
8- 1 
3- 1 
3-15 
4- 2 
3- 1 
3- 1 
3- 1 
8-15 
3-21 
3- 1 
3- 1 
3-26 
3- 5 
3- 5 
3-15 
3- 1 
3- 2 
3- 1 
3-10 
3-1 


3-1 


2-26 
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3-10 
3-10 
4-2 


3- 1 
3- 1 
3-20 
3-20 
4-1 
4- 1 
2-26 
3-1 
3- 5 
3-15 
3- 1 
4-2 
2-24 
2-24 
3-1 
3-1 
3-15 
3-15 


3-10 
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Name of Company 


Peabody Coal Co., 6% preferred (accum.)__ 
Peck Stow & Wilcox Co.- ce 
Pennsylvania Coal & Coke Corp. “ 
Pennsylvania Electric, 4.40% pfd. (quar.)_~- 
Pennsylvania Salt Mfg: Co. : cs 
Pennsylvania State Water Corp.— 
$7 preferred (quar.)_. eal . 
Pennsylvania Water & Power, com. (quar.) 
$5 preferred (quar.)_-—-.- 
Peoples Gas Light & Coke Co.._-___--~-_- 
Peoples Telephone Corp,, 442° preferred> 
Perkins Machine & Gear, 7% pfd- (quar.)__ 
Pettibone Mulliken Corp.: 233 = 
Pfaudler Co., 6% preferred (quar.) ul 
Pfizer (Charles) & Co.-_ eat HOM kaa 
Philadelphia Suburban Water, common _-_-_- 
C% prearerreé (gaur.)—........-.. a atis 
Phelps Dodge Corp. _- ot dna beatebee 
PRelips Paceiag ~....--2s==-- 
Phillips Petroleum Co. (quar.)___--- 
Photo Engravers & Electrotypers, Ltd. 
Pillsbury. Mills, common (quar.)_ ~~ -~~-~- 
Se. POR EEE OE. TRUE acre oe ee eerr= 
Pilot Full Pashion Mills, Inc., 6% pfd. (sa-) 
Piper Aircraft Corp., 60c conv. pfd. (quar.)_ 
Pitney-Bowes Postage Meter (quar.)—- 
Pittsburgh Bessemer & Lake Erie, com. (s-a) — 
Pittsburgh Coke & Chemical— 
$5 conv. preferred (quar.)__.-._.- ------- 
Pittsburgh Steel, 542% prior pfd. (accum.)-— 
Poor & Co., $1.50 class A preference (quar.) 
pe Eee it ee 
Potomac Elec. Power Co., 542% pfd. (quar.) 
S&  speumrean <euer. )..—--. ~~... -..... 
Power Corp. of Canada, Ltd.— 
6% 1st preferred (quar.)_... ~~ -~- 
6% non-cum. partic. preferred (quar.) 
Pratt Food Co. (quar.)_...--~-~-~.----- 
Prentice-Hall, Inc. (quar.)_--~ 
$3 preferred (quar.)_~____----~-~- 
Pressed Metals of America_____~ a 
Proprietary Mines, Ltd. (interim)... _---- 
Provincial Transport Co. .(s-a)- wes 
Public Electric Light, 6%. pfd. (accum,)_--- 
Public Service Co. of Colorado— 
6% preferred (monthly)... ._-.------- 
7% preferred (monthly)... -.------ 
5% preferred (monthly). .-_- 
Public Service Co. of Indiana, Inc.— 
Commies ~(GR0O) cn «cin se 
5% preferred A (quar.)_..--~-- 
Public Service Corp. of New Jersey— 
$5 preferred (quar.) 
6% preferred (monthly)._....---------- 
%% peefersced (quer. pa. 2.--~~.--...~.-. 
O% preserred <quar.)...----...-.---~-. 
Public Service Elec. & Gas, $5 pfd. (quar.)-- 
7% preferred (quar.)_._.......--..------ 
PU TGs | oie he i tceinrmwqen--< 
Purdy Mica Mines, Ltd. -(interim) _..----- 
Pure Oil Co., 5% preferred (quar.)_....--- 
% preterced (euer:)....-.......-.... 
Purity Bakeries Corp. (quar.)__..__--.~.---. 
Quaker Oats Co., 6% preferred (quar.)---.- 
Quaker State Oil Refining _.__......_~_----- 
Quebec Power Co, (quar,) ....---~------~---- 
Radio Corp. of America— 
$3.50 convertible Ist prefeired (quar.)_-~~ 
Rand's (Pittsbufgh) common__-_-_-- wialieeiblendteaa 
8% preferred (quar.)—.«....._.~--.- 
Rapid Electrotype Co. (quar.)_.....~..-.-~. 
Raybestos-Manhattan, Inc. ~.....--.~-----. 
Rayonier, Inc., $2 preferred (quar.)_--- ~~ 
Raytheon Manufacturing Co., 6% preferred 
Reading Co., 4% 1st preferred (quar.)___- 
Real Silk Hosiery Mills, 7% pfd. (accum.)_- 
5% preferred A (quar:)_._---..-_---.--- 
Regent Knitting Mills, Ltd., common ______ 
$1.60 non-cum, preferred (quar.)_... ~~~ 
$1.60 non-cum, preferred (quar.).._.--_. 
$1.60 non-cum, preferred (quar.)__.-____ 
$1.60 non-cum, preferred (quar.)_...___- 
Reliance Electric & Engineering, coinrnon__ 
$5 convertible preferred (quar.)..._..- ~~ 
Reliance Manufacturing Co. (Ill.)— 
7H Srgneeree AeNsr.) 2.0.4 
Remington-Rand, Inc., common (interim)-— 
I gE Rae Neate ep a 
$4.50 preferred (quar.)__-_-.-_.--.-~-~. 
Republic Investors Fund— 
6% preferred class A (quar.)..---.--~-~- 
6% prefegred class B (quar.)_------~--_- 
Revere Copper & Brass, Inc., 7% pfd._---- 
Reymer & Brothers (quar.)_.------~----~---- 
Reynolds. Spring Co... -~-—---~-.-.._-.. 
Rheem Manufacturing Co. (quar.)..-----~- 
Rice-Stix Dry Goods Co.— 
7% ist preferred (quar.)-----~---.----~-. 
7% 2nd preferred (quar.)_..-....------- 
7% 1st preferred (quar.)_---.~----~--- 
7% 2nd preferred (quar.)-.-.-.-----~-~-- 
7% 1st preferred (quar.)--.-----.--..- 
7% 2nd preferred (quar.)_--~-_-----~~-~.. 
Rochester Gas & Elec. Corp., 5% pfd. (quar.) 
6% wnreferred (quar: )—-- ~~~ ~<-2 
Rolland Paper Co., Ltd., 6% pfd. (quar.)_-- 
eee. eet yee tee.) 
Roxy Theatre, Inc., $1.50 pfd. (quar.)__-_-- 
Rubinstein (Helena), common_———..--~--~- 
NE 3 A CARN Piro Thin ree wrens 
Rustless Iron & Steel Corp. com. (quar.)-_~ 
$2.50 convertible preferred (quar.)--~--- 


Saco Lowell Shops (irregular)_--...------~- 
St: Joseph Lead Co. ....=.-...-----_-.--- tik 
St. Joseph Water Co., 6% preferred (quar.)- 
San Francisco Remedial Loan Assn, (s-a)_~ 
Semi-annual 
BAGS Be, Bi ae cts snk 
Savage Arms Corp.__-_--------_-~-~-- aE fo eee 
Savannah Electric & Power, 6% pfd. (s-a)-- 
642% debenture D (quar.)_._----.------ 
7% debenture C (quar.)_.----..-~--~-~-- 
742% debenture B (quar.)_--.-------~-- 
8% debenture A (quar.)__. -------- ek 
Scott Paper Co., common (quar.)-.---.---- 
Oé preferred. (Guar. ) aoc... lk 
$4.50 preferred (quar.)_.....-~.----~-~ 
Seaboard Oil Co. of Delaware (quar.)_._~~ 
Second Canadian International - Investment 
Trust, 4% participating preferred (quar.) 
Sears, Roebuck & Co. (quar.)---~-_..-.--~- 
Securities Acceptance Corp., common (quar.) 
6% preferred (quar.)_— voter 
Semler (R. B.), Inc. (quar.)_---_--------. 
enves, meee, (OUR oo cw cacan 


“(s-a) 





Shattuck (F. G.) Co. (quar.)_.-------_ ae 


Sheaffer (W. A.) Pen Co. (quar.)_-_----- 
NN Ms Eien culeuipbigpnentnnh 
Sheller Manufacturing Corp.__._~---- tanh 
Shawinigan Water & Power__- ~~~ ~-~-----. 
Sherwin-Williams Co., 5‘ pid. AAA (quar.) 
Silverwood Dairies, Ltd., common (accum.)-- 
40c participating preference (s-a)-.----. 
Simmons Company 
Simonds Saw & Steel Co.__.-.--.-.~-.--.-.- a 
Simpsons, Ltd., 64% preferred_____----__-. 
Simplicity Pattern Co. (stock dividend) — 
One share of 5%2% conv. preferred for 
each five shares of common held... 


Per 
Share 


$1.50 
10c 
50c 
$1.10 
30c 


t50c 


~75c 


$1.25 
$1.37% 
37%2c 


$1.37% 
$1.50 


t$1.50 
t75c 


$1.1212 
25c 


t10c 
75¢ 
10¢ 
37%ec 
15¢ 
25c 
10c 
50c 
25c 
5c 
t23c 
$1.25 
t20c 
$20c 
25c 
40c 
t75¢ 
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Payable 
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2-19 
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ver When Holaere Per When Holders Per When Holders 

Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 

3 P -2 2-9 Thompson Products, Inc., common____.--~ 25c 3-15 3- 1 Van Dorn Iron Works Co. (quar.)_...----- 50c 3-10 2-24 
sivyer Steel Castings Co.---.------------- Re ig 1+ 8%. preferred (quar.)--__.__---. $1.25 315 302 Vanedium-Allove @tecl Co... 1. | Me -ias Ee 

Socony-Vacuum Oil Co., Inc. (s-a) uit ‘: 25¢ 3-15 2-17* Tilo Roofing Co., Inc., common (quar.)_.~- 10¢ 3-15 2-26 Van Norman Co............._..-- anne 25c 3-20 3-10 

Solar Aircraft Co. ce RES 15¢c 3-15 2-28 $1.40 preferred (quar.)_--.--__--_----_- 35¢ 3-15 2-26 Van Raalte Co., Inc., new com. (initial) ~~~ 40c 3- 1 2-15 

Sonotone Corp. (quat.)........-._........- 5c 3-31 3- 5 Tide Water Associated Oil, common (quar.)- 20¢ 3- 1 2- 7 7% ,1st preferred (quar.) .....-~-.....-~- $1.75 3- 1 2-15 

Soundview Pulp Co., Pot TE RT 30c 3- 3 2-15 $4.50 conv. preferred (quar.)____- vse wane $1.12%2 4-1 3- 9 Venesvela- Syndicate ____.....__.....__.--- 5c 3- 3 2-13 

% preferred (quar.)....--__...-...--_- $1.50 2-26 2-15 Timken Roller Bearing Co._.___---.------- 50e 3-5 82-16 Vick Chemical Co. (quar.)——--.....---.-.. 50c 3-1 862-15 

South Bend Lathe Works. ue 50c 2-28 2-14 Toburn Gold Mines, Ltd. (quar.)_.------__- tlc 2-22 1-22 Virginia Coal & Iron Co. (quar.)___._.---- $1 3- 1 2-17 | 

South Carolina Power Co., $6 pfd.....____ 91%3c 2-26 W.-~- Trade Bank & Trust Co. (N. ¥.) (stock Virginian Railway Co.— 

Southeastern Greyhound Lines, Inc. (initial) 35¢ 3-1 2-15 div.) 1/14 of a share for each share held oumete 2-20 2-1 6% preferred (quar.)----..-.--------.--. 37 2c 5- 1 4-16 

Southern Advance Bag & ‘Paper Co.. Inc.— Trane Company, $6 1st preferred (quar.)_. $1.50 3- 1 2-20 6% preferred (quar.)-.~----------~------ 37 ac 8- 1 7-16 
‘$2 preferred (quar.)_ 50c 3- 2 2-17 Trion Co., common (quar.)__- ~~ ---~--.. 25c 3-15 3- 5 Vogt Manufacturing Corp.___________. Ea 15¢ 3-2 2-15 
6% preferred (quar.)_ $1.50 3- 2 2-17 S% proserred (UAl.) 6.6.0 owen nn $1.25 3-15 3- 5 Vulcan Detinning Co., common _____.-...--. $1.50 3-20 3-10 
7% preferred (quar.)_..__.-. - $1.75 3-°9 2-17 Truax-Traer Coal Co., common_______~---~. 20c 3-10 2-26 7% preferred (quar.) ........--..-..... callie $1.75 4-20 4-10 

Gouthern California Edison— 5%% preferred (quar.)_._._._._._._.._.---. $1.37% 3-15 3- 2 eWaite Amulet Mines_...-......____..____. ¥20c 3-10 2- 9 

-6% preferred B (quar.)__ ete arp me 37lee 3-15 2-20 208 South La Salle Street Ccrp. (quar.)- ~~. 50c 4-2 3-10 Walgreen A 8 SFE EES 9. eae ca 40c 3-12 2-16 
Southern Canada Power Co., Ltd.— Union Bag & Paper Corp.___________ Ce ae ad i5¢ 3-19 3-12 win preterred:: (A008) oe ~ hig ee $1 3-15 2-16 

Common (quar.)_.--.--_--_-. oF a PE +20c 5-15 4-20 Union Tank Car Co. (quar.)_________-____ 50c 3- 2 2-16 alker (Hiram) Gooderham & Worts, Ltd.— 

6% ptc. preferred (quar.)_ —o: - $6608 4-16 3-20 United Air Lines, 442% pfd. (quar.)_..--- $1.1242 3. 3 2-10 COMMON: (GBBT sine ke cep $1 3-15 2-16 
Southern Pipe Line Co.________ 30c 3- 3 2-15* United Aircraft Products, Inc.— wee preferred (quar.) "fags > \egiiy Madea eae eases 25¢ 3-15 2-16 
Southern Railway common___-_. - iS 75¢c 3-15 2-15 5%% conv. preferred (quar.)_.......-__ $1.25 3- 1 2-15 altham Watch Co., 7% pfd. (quar.)..-.- $1.75 4- 2 3-15 

5% non-cum, pid. (quar.)___- Dn $1.25 3-15 2-15 United Biscuit Co. of America, common__-_- 25c 3- 1 2-14 a preferred (quar, )-~....--___...-..- $1 3-15 2-16 

‘ -cur us 95 * -15 % . i . MNO PUOG (UME icici — sini Beriectibigbives $1.75 10-1 9-15 

5% mnon-cum. pfd. (quar.)__- maeatiee® $1.25 6-15 5 5 preserves (Gtme.) <i ie cs $1.25 3-1 2-14 

5% non-cum. pfd. (quar.)__ Es $1.25 9-15 8-15 United Carbon Co. (quar.)_....____________ 75¢ 4- 2 3-15 wit preferred (quar.)—--__-- ------- $1.75 1-2-46 12-15 
Southwestern Public Service Co. (quar.)___- 25¢ 3-1 2-15 United Electric Coal Cos..._._._____.-.-_---- 25c 3-10 2-24 Saceon sgh Corp., $3 pfd. (quar.) - 75¢ 863-1 86-215 
Sovereign Investors Ine a des 0c -—_ 2-20 1-31 United Engineering & Foundry, common____ 50c 3-6 2-23 mist te rae ig neta Me. £4 a8 
Sparks-Withineton Co.,6% conv. pid.(quar.) $1.50 3-15 3-5 1% preferred (quar.)....--..-..--...-.. $1.75 —3-@ © 283 Washington Ry..& Elec., 5% preferred (s-a) $2.50 6-1 B15 
Spencer Kellogg & ce ee 6 ee 450 -3-10—Ss 2-17 United Gas Improvement (initial) ___._..__- 35c = «-2-28—Ss«1-31 oa preferred (quar.)—---~--~--~_---.__. $125 3-1 2-15 
Spiegel, Inc...$4.50 preferred: (quar.)..____- $1.12% 3-15 3-1. United Light & Railways Co. (Del.)— 5% preferred (quar.) -----------------~< 91.25 Le 
Squibb (E. R.)*& Sons, common eine 50c 3-122 «2-28 6% prior preferred (monthly)~--_----__- 50c 4803-12-15 Penis Ce eee so 3. 2S 

5 preferred Seties A (auer.).......... . 81:25 - 6--2 - 4-16 6% prior preferred (monthly)_-____-___. 50c 404-2 23-15 Sauna Boat units._-.--.-_______ 23%e 2-88 2-15 
: $4.25 preferred Series B (quar.)...-..--- $1.06% ‘5-1 4-16 6.36% prior preferred (monthly)_.--__-- 53c 0 3- 12-5 SINS FUMP VO. (QUAF.} ~~ --— 2 --- ana 50e 64-1 3-19 

RAE om Pape 3. 5 i 6.36% prior preferred (monthly) _______ 53¢ 4-2 .3-15 Welch Grape Juice, common_____.---.___- 25c¢ 863-15 2-23 

Standard Accident Insufante (quar.)__ ~~~ 36 Vac 3- 5 2-21 Pp p J 44% f d (initi VY 

Standard Brands, Imec., cont. (increased )__- 30c 3-15 2-15 7% prior preferred (monthly)__--__---_- 8 Y¥sc 3-1 2-15 Welln @ ng ao on tial quar.)_.----~_-- $1.06 % 2-28 2-15 
94.30 preferred (quat.)...__...-._....-- 61.13% 18 3 1 7% prior preferred (monthly)_..-..-~__. 58¥%c 4-2 3-15 0+ 00 acai eid debe Co.----_-----.-.---- 10 063-1 8 2-14 

Standard Cap & Seal Corp. — United Merchants & Manufacturers — an reeset mann even wines as Sec 03-1 = 84 
$1.60 conv. pfd. (quar.)__- ee. 40c 3-1 2-15 S% preferred (quar.) ..................2... $1.25 4-2 3-16 he y-~ Oil & Snowdrift Co., Inc.— 

Standard Chemical Co., Ltd. (interim) --_-~- $50c 3- 1 1-31 5% preferred (quar.)--~--~-------------.« $1.25 7-2 6-16 West Cunidian Meee eae os oi. . ant iad 

Standard Dredging Corp., $1.60 pfd. (quar.) 40c 3- 1 2-17 United New Jersey RR. & Terminal Co. (quar.) $2.50 4-10 3-29 80c participating preferred ( wie ). t20c 3-1 2-20 

Standard Oj] Co. of Califora.a  (quar.)_ é 5uc 3-15 2-15 United Shoe Machinery Corp. (extra)____~ 6242c 2-28 2- 6 Western Auto Supply (quar.)_ q See 25 3-1 2-20 

Standard Oi] Co. (Indiana) (quar.) : 25c 3-15 2-15 United Specialties Co. (irreg.)__- 25¢c 2-28 2-14 Western Tablet & FP sod RNS Sues . 3 «é 

Standard O13! Co. (Ohio) - sap 50c 3-15 2-28 United Wall Paper Factories, 6% pfd. (quar.) $1.50 3- 1 2-19 5% preferred (quar.) J P. $1.25 4-2 3-22 

Standard Stoker Co. (irregular: 50c 3- 1 2-15* U. S. Casualty Co.— Westinghouse Air Brake cian ee ae 25¢ 3-15 2-17 

Standard Wholesale Phosphate & Acid Works 60c 3-14 3-5 4% non-cum. Class A-~-------~- --------- 50¢ = 3-15 2-10 Westinghouse Electric & Manufacturing Co.— 

Sterchi Bros. Stores, Inc., com. (increased) 60c 3-10 3- 1 4% non-cum., class A__---~--_- siete tna iaead =i 50c 6-15 5-10 Common  _-_-___- ‘ $1 2-28 2-13 
5% non-cumulative 2nd preferred________ $1 3-10 3- 1 4% non-cum. Class A__-----~~----------- 50c 9-15 8-10 7% participating preferred_..._________- $1 2-28 2-13 
6% preferred (quar.) 75¢ 3-31 3-19 U. S. Pipe & es (quar. )_~_-__---~---- 40c 3-20 2-28* Weston Electric Instrument Corp..__-----__ 50c 3-12 2-26 

Sterling Drug. Inc. (quar.) ‘ 75¢ 3- 1 2-15* Quarterly —_------- Salabennetmnetanad 40c 6-20 5-31* Wie (Geet te. 

Stokely-Van Camp, 5% prior pfd. (quar.)_- 25c 4- 2 3-24 Quarterly ~---------------~------~------ 40c 9-20 8-31° 4%2% preferred (initial quar.)____ $$1.121% 3-1 2-15 

Stonega Coke & Coal Co. (quar.) os hanes OF Se Quarterly -_- ------ 40c 12-20 «11-30 Westvaco Chlorine Products Corp. (quar.)__ "35 % 3-1 2-10 

Storkline Furniture Corp. (quar.) ad a sasse 2-28 - — Card (quar.)- waeneneuie ont - : 9 Whitaker Paper Co. (increased quar.)..____ $1.25 4- 2 3-15 
Extra - ais 2c 2-28 os -p-EIR Socceeones: AS. CORR i ATE Te OL scan te aaa AER eT z. © Wilkes-Barre Lace Mfg.__._-___._____.-___ - - 

Strawbridge & Clothier, 6‘ pid. A (quar.)_ $1.50 » ee 2-10 U. S. Potash Co.___-- ig ti cdpraleabeondeh 50c 3-22 3- Williamsport Water = $6 pfd. (quar.)___ 91.46 _ : eof 

Stromberg-Carlson Co., 6Y> @ pfd. (quar.)_. $1.6242 3- 1 2-10 U.S. Printing & Lithograph Co.— Wisconsin Paver (quar.)_..-....-.___-____ 45c 3-12 2-26 

Stuart (D. A.) Oil Co., Ltd. 6“%c¢ conv. preferred (quar.)_.._.-__--------. 62%c 4- 2 2- 1 Woods Mfg. Co., Ltd. (quar.)_______-______ $50e 3-31 2-28 
Class A partic. preferred (quar.)____--___ t20c 3- 1 2-15 U. S. Rubber Co., common_-_ slain 50c 3-12 2-19 Woodall Industries, Inc..............._.... 15c 3-15 2-28, 

Sullivan Machinery Co. (irreg.)__--_-~- ae: 37 2c 2-25 2-15 8% non-cumulative 1st preferred_ SE PE SS $2 3-12 2-19 Woolworth (F. W.) & Co. (quar.)__.._____ 40c 3-1 2-10 

Ny RCI EET INS Pence 25c 3-15 2-24 8% non-cumulative Ist preferred________ $2 6-11 5-21 Ordinary registered (final)_.._...__ 35c 3-8 1-30 

Sunray Oil Corp., 442% pfd. (quar.)__ 45c 3- 1 2-14 Uv. 8S. Steel Corp., common____________-_.__ $1 3-10 2-9 Worcester Transportation Associates_______ 20c 3-30 3-15 

Superior Tool & Die Co. (reduced)_______ 5c 2-28 2-19 7% preferred (quar.)____- Stand $1.75 2-20 2- 2 Worthington Pump & Machinery, common__ 37 ¥ec 3-20 3-7 

Swan-Finch Oil Corp. 4% 2nd pid. (quar.) 10c 3- 1 2-15 U. S. Sugar, $5 preferred (quar.) Yi  setiiimeitosas $1.25 4-16 4- 2 4%2% prior preferred (quar.)__..._______ $1.12% 3-15 3- 5 
6% preferred (quar.)__._____- Peete: 37 tec 3- 1 2-15 OU SI Cs ene $1.25 7-16 7-2 42% conv. prior preferred (quar.)_._____ $1.12% 3-15 3-5 

a i eS 40c = : - : pao a A (quar.)____~_ 5---------- 40c 3-12 2-26 Wrigley (Wm.), Jr., Co., common__________ 50c 4-2 3-20 

pecial RE ee cai 30c - - % preferred A (quar.) ...._.+......-... 40c 6-11 5-26 i cn, SE AI Ae RAN TIRE IT ROM Cree - - 

Swift International Co., dep. rets. (quar.)__ 50c 3- 1 2-15 Universal Insurance Co. (quar.) ____ a 25c 3- 1 2-15 Wurlitzer (Rudolph) Co... 94 +s : rte 

Sylvanite Gold Mines, Ltd. SS Se Ea t3c 4- 2 2- 7 Universal Laboratories, Inc. $2. 50 pfid._ icine 62%ec 3-12 3-1 Young (L. A.) Spring & Wire Corp. (quar.)_ 25c 3-15 3-1 

Syracuse Transit Corp., common_______---- 50c 3- 1 2-15 Universal :‘Products:Co., Inc... ..-...<. 40c 3-14 3- 2 Youngstown Sheet & Tube Co., com. (quar.) 50c 3-15 2-17 
ec EE A ES ESOT S ue AS 50c 6- 1 5-15 arch le ae a EES Tee cere a EL $2 3-15 2-24 5% %. preferred (quar.).... 5-2-5521... $1.37% 4-1 3-10 
EEE ST, ARO Se Ta aa Wes eee MEI sae oe 50c 9- 1 8-15 Wtah-Mane Gener. Co... 15c¢ 2-27 2-12 met CONS OR OCB aa ae ib 25c 3-12 3- 1 
ie ence 50c 12-1 £11-15 Utah Radio Products, common___________-__ 10c 4-30 4-20 

10c 3- 2 2-19 Utica Knitting Co., common________-_-___- $1 3- 7 2-24 x Less 30% Jamaica income tax. 

Terre Haute Water Works Corp.— 5% prior preferred (quar.)______________ 62%ec 4- 2 3-22 *Transfer books not closed for this dividend. 

+ peeserren Cemer.s $1.75 3- 1 2-10 5% prior preferred (quar.)_.....____-__- 62%ec 7- 2 6-21 tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 

Texas Gulf Sulphur ‘quar.)_.__,---------- 50c 3-15 2-15 5“ prior preferred (quar.)______________ 62¥%c 10-1 9-30 tPayable in Canadian ‘funds, tax deductible at the source: Nous ” 

Tex-O-Kan Flour Mills Go., 7% pfd. (quar.) $1.75 3- 1 2-14 5% prior preferred (quar.)________. oe 62 ec 1-2-46~ 12-22 resident tax, 15%} residént tax, 7%. a Less British income tax. 








Cottonseed Receipts to December 3! 


On Jan. 12 the Bureau of Census issued the following statement 
showing cottonseed received, crushed, and on hand, and cottonseed 
products manufactured, shipped out, on hand, and exported for the 
month ended Dec. 31, 1944 and 1943. 


COTTONSEED RECEIVED, CRUSHED, AND ON HAND (TONS) 


*Received at mills Crushed On hand at mills 
State— Aug. 1-Dec, 31 Aug. 1-Dec. 31 Ci 

1944-45 1943-44 1944-45 1943-44 1944-45 1943-44 
United States____-_-- ae 686,639 _3, 621,947 _2, 120,094 _2, 448,118 N a 675,629 __ 1,262,605 
ELLE Ti 253,226 246,620 166,453 179,126 93,910 69,679 
Arizona_ asialas <pinsitieodian 33,341 39,688 19,317 25,890 14,151 13,801 
SS a et a ae 417,982 357,286 202,272 212,697 225,510 154,172 
California Sea cacdiewney 68,466 99,898 35,129 43,608 33,531 63,186 
Georgia__ i ahidhsttiinri 319,527 319,313 218,487 238,949 120,892 82,602 
Louisiana at Ne 148,057 186,761 106,441 135,472 43,591 51,832 
Mississippi__-.--~--~- 634,261 679,597 332,847 378,492 314,308 312,645 
Worth Carolina__._-~~. 236,029 203,873 129,739 140.020 113,677 64,918 
Oklahoma. _-_-.-~-~-~-~-- 170,282 103,432 109 466 84,197 62,878 21,027 
Bouth Carolina___---. 191,433 174,702 132,396 140,889 64,709 36,406 
Tennessee___ -------- 303,960 262,433 159,302 173,685 154,435 92,014 
OM is os ahha: se wie ipnionetow 794,302 853,022 466,271 642,364 359,677 255,327 
All other states___-_ ~~ 115,773 95,322 41,974 52,729 74,360 44,996 
*Includes 9,172 tons and 1,560 tons destroyed during 1944-45 and 1943-44, 
respectively, but not 118,256 and 90,336 tons on hand Aug. 1, 1944 and 1943, nor 


48,154 and 31,438 tons reshipped during the seasons 1944-45 and 1943-44. 
COTTONSEED PRODUCTS PRODUCED, SHIPPED OUT, AND ON HAND 


On hand 
at beginning 
of Season Produced Shipped out On hand 
Product—— Season Aug. 1 Aug. 1-Dec. 31 Aug. 1-Dec. 31 Dec. 31 
Crude oil ) 1944-45 *29,759 648,975 603,178 4139,528 
(thousand pounds)_| 1943-44 23,283 752,514 702,772 148,777 
Refined oil 1944-45 $239,934 §493,043 paraiear = 1270,767 
(thousand pounds)_{ 1943-44 207,409 585,422 sata cinta 271,613 
Cake and meal 1944-45 28,050 970,552 921,517 77,085 
ON aga eS RS 2 1943-44 18,542 1,127,491 1,077,944 68,089 
Hulls ) 1944-45 14,793 489,825 454,690 49,928 
0 EE RIEL ERT § 1943-44 11,964 569,021 547,825 33,160 
Linters | 1944-45 61,920 **617,586 562,374 +*#117,132 
(running bales)_.{| 1943-44 135,927 727,395 576,979 286,343 
Hull fiber } 1944-45 476 11,907 11,448 935 
(500-lb. bales) _-_{ 1943-44 556 12,904 12,319 1,141 
Grabbots. motes, &c.} 1944-45 10,025 22,982 18,896 14,111 
(500-lb. bales)..-_{ 1943-44 14,106 27,364 23,625 17,845 
*Includes 8,636,000 Ibs. at oil mills, 18,480,000 Ibs. at refining and manufacturing 


establishments, and 2,643,000 lbs. in transit. 


t+Includes 54,433,000 Ibs. at oil mills, 61,604,000 lbs. at refining and manufacturing 
establishments, and 23,491,000 lbs. in transit. 


tIncludes 235,924,000 lbs. at refining and manufacturing establishments, 
held elsewhere, and 2,073,000 Ibs. in transit. 


§Produced from 529,616,000 lbs. of crude oil. 


fIncludes 263,805,000 Ibs. at refining and manufacturing establishments, 4,549,000 
Ibs. held elsewhere, and 2,413,000 lbs. in transit. 


**Includes 119,051 bales first cut, 459,046 bales second cut, 
run. 


ttIncludes 44,208 bales first cut, 64,485 bales second cut, and 8,439 bales mill run. 
Imports and Exports of Cottonseed Products 
In the interest of national security the Department of Commerce 
has discontinued until further notice the publication of current sta- 
tistics concerning imports and exports of cottonseed products. 


1,937,000 
Ibs. 


and 39,489 bales mill 








Octoher Hotel Sales Higher 


In its December bulletin, Horwath & Horwath, New York, public 
accountants, reported: 

“The hotel business in October ran ahead of that last year at the 
same rates as in September, total sales again being up 8%, room 
sales 7%, and restaurant sales 9%. However, this month the restau- 
rant gain was considerably more in food than in beverages, the form- 
er showing one of 13% and the latter one of only 4%, whereas for 
the last few months they have been fairly even and for a consider- 
— a after the boom began the beverage gain far exceeded that 

or food. 

“The best pickup in total sales this October over last was 12%, 
scored by Cleveland, followed by 11% for the Pacific Coast. 

“No city or section exceeded 9% in room business increase, but 
that gain was made by Washington, Detroit and the Pacific Coast, 
the first two with 94% occupancy and the last with 95%, which high 
score was also reached by Cleveland. This month three of the groups 
fell below 90%—Chicago and All Others with 89% and Texas with 
87%. New York City was down 3 points from its record of 95% in 
September. 

“In food sales the best showing was made by the Pacific Coast, 
with an increase of 22, and the next best by Cleveland with 21%. 
New York City was way out in front in improvement over last year 
in beverage sales, with one of 12%, and this was the only city or 
section in which the beverage gain exceeded that in food. Indeed 
there are several decreases in beverage business—9% for Texas, 4% 
for Detroit and 1% for the Pacific Coast. 

“For the scattered hotels grouped as All Others, the improve- 
ments on all points were almost identical with the general average 
gains. And the over-all increases for the year to date remain prac- 
tically the same as at the end of the month before.” 

The firm supplies the following statistical data: 























Institutional Securities 


Corporation Reports Income 
After interest of $180,787 paid 
or accrued upon its $10 million 
debentures held by the Savings 
Banks of New York State, Insti- 
tutional Securities Corporation re- 
ports net income for 1944 of $112,- 
327 as compared with $93,299 for 
the previous year, August Ihlefeld, 
President, reported on Jan. 17 at 
the annual stockholders’ meeting. 
The Corporation, which is super- 
vised by the New York State 
Banking Department, is wholly 
owned by the Savings Banks of 
New York State. The advices 
from the Corporation state: 
“Institutional Securities Corpo- 
ration reported total assets of 
$25,813,918 including $8,659,924 of 
bond and mortgages, and $16,314,- 
483 of United States Government 
bonds. Capital and surplus 
amounts to $5,280,612. 
’ “In addition to its mortgage and 
real estate servicing, real estate 
sales and appraisal activities for 
stockholding banks, Institutional 
Securities Corporation is steadily 
acquiring F.H.A. insured mort- 
gages throughout the continental 
United States and in September, 
1944, offered to its stockholding 
savings banks its second issue of 
$5,000,000 ten-year 3% deben- 
tures, which issue was heavily 
oversubscribed. Authorization is 
currently being sought to permit 
the Corporation to make unin- 
sured mortgage loans anywhere in 
the United States and also to fur- 
nish equity capital for building 
developments within the State of 
New York. These added invest- 








OCTOBER, 1944, COMPARED WITH OCTOBER, 1943 Room 

—————-Sales, Increase or Decrease——-———-__ Occupanrv Ratet 

Total Oct. Oct. Increase 

Total* Rooms Restaurant Food Beverages 1944 1943. or Decr. 

New York City__ + 8% + T% +11% +11% +12% 92% 89 % + 3% 
Chicago ........+ 5 + 6 + 5 + 6 + 3 89 87 + 4 
Philadelphia __._.+ 8 + 6 +10 +15 + 2 93 91 + 4 
Washington ___. + 5 + 9 + 3 + 3 + 2 G4 91 + 5 
Cleveland __._... +12 + 6 +16 +21 + 6 95 90 0 
ewes Las 4+ 8 + 9 + 7 +12 — 4 94 91 + 5 
Pacific Coast- +11 + 9 +12 +22 —1 95 92 + 6 
FORES S46. s- + 6 + °3 +il +14 — 9 87 87 + 3 
All others __... + 8 + 6 + 9 +13 + 4 89 84 0 
TWeted.-hecce + 8% + 1% + 9% +13% + 4% 90% 86° + 2% 
Year to date_. +12% +10% +14% +14% +13% 88 % 84° + 4% 

MONTHLY TOTALS FOR LAST SIX MONTHS 

October, 1944... + 8% + 7% + 9% +13% + 4% 90% 86% + 2% 
September _--._. + 8 +7 + 9 + 9 + 8 89 86 + 3 
PEAR picsinteieaciran wm + 7 + 7 + 7 + 7 + 6 89 86 + 3 
A 71” Spa ee ieee + 8 + 8 + 7 + 8 + 6 82 80 + 5 
n Re eee +12 +10 +14 +15 +12 88 84 + 5 
A ici eateciewam te + 9 + 7 +10 +11 + 8 88 85 + 4 


+The term ‘rates’? wherever used refers to the average sales per 
*Rooms and restaurant only. 


occupied room 
and not to scheduled rates. 


ment powers would, Mr. Ihlefeld 
pointed out, greatly expand the 
usefulness of the Corporation in 
the postwar building program.” 


ui 
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Selected Income and Balance Sheet Items 
Glass | Railways for October 


The Bureau of Statistics of the Interstate Commerce Commission 
has issued a statement showing the aggregate totals of selected income 
and balance sheet items for Class I steam railways in the United 
States for the month of October, 1944 and 1943, and for the tea 
months ending with October, 1944 and 1943. 







report is as follows: 








Income Items—- 


















For the month of October 
1943 


All Class I Railways 


These figures are subject to revision and were compiled from 
131 reports representing 135 steam railways. The present statement 
excludes returns for Class A switching and terminal companies. The 





For the ten Months of 


1944 


1943 


Net ry. operat. income... $97,346,466 $113,311,202 $945,315,436 $1,195,867,337 
Otper income —...._...--. 14,843,288 17,185,390 149,098,008 142,515,631 
Total income ---.-~-~--- 112,189,754 130,496,592 1,094,413,444 1,338,382,968 
ellaneous deductions 
ye a income .......-. 2,686,549 3.118,978 32,460,621 25,482,735 
me available for 
oo Tees: ......~ 109,503,205 127,377,614 1,061,952,823 1,312,900,233 
Fixed charges: 
Rent for leased roads 
and equipment —.~~-- 13,053,827 13,590,196 133,585,869 144,634,644 
*Interest deductions ~~~- 33,787,835 35,591,304 336,778,232 359,274,743 
Other deductions ~_. ~~ 118,060 123,193 1,285,965 1,236,286 
Total fixed charges_-- 46,959,722 49,304,693 471,650,066 505,145,673 
Inc. after fixed charges 62,543,483 78,072,921 590,302,757 807,754,560 
Contingent charges ----~-- 2,721,634 2,396,109 27,465,494 23,821,850 
tNet income ~-..--~--~-~-- 59,821,849 75,676,812 562,837,263 783,932,710 
reciation wa and 
ites structures soa biate.) 27,280,169 26,431,019 267,502,988 263,374,485 
Amortization of defense 
projects ~---_- a aR 17,042,773 13,608,927 154,630,147 114,345,333 
federal income taxes.__.... _ 119,901,572 108,382,811 1,136,056,451 1,174,689,695 
Dividend appropriations: 
On common stock..__-- 14,458,204 2,134,561 109,525,739 98,497,947 
On preferred stock____--_ 4,673,272 4,781,378 25,676,746 25,188,553 
{Ratio of income to fixed 
quarges : —.---.-- 2.33 2.58 2.25 2.60 








= a 





**Class I Railways Not in 
Receivership or Trusteeship 
































All Class I Railways 
Balance at end of October Balance at end of October 

Selected Asset Items— 1944 1943 1944" 1943 
Envestments in stacks, 

bonds, etc., other than 

those oi affiliated com- 

Pauies $589,379,238 $586,916,554 $564, 702,004 $561,579,059 
Cash 1,262,885,355 1,212,160,542 1,006,875,641 962,150,488 
Temporary cash  invest- 

EEE SERS? 2 1,790,408,936 1,654,199,107 1,382,441,130 1,290,708,556 
Special deposits ~..--.~--- 199,436,309 162,971,735 148,315,080 122,434,970 
Loans and bills receivable_ 427,202 240,452 426,280 237,641 
Traffic and  car-service 

balances (Dr.)_-----~--~-. 45,312,751 37,395,727 30,554,117 29,933,795 
Net balance receivable 

from agents and con- 

I ne 150,204,826 166,367,936 124,890,494 137,468,004 
Miscellaneous accounts re- 

ceivable 629,538,660 649,550,288 481,650,697 528,273,154 
Materials and supplies.__._.§ 605,797,644 528,616,493 499,935,366 438,646,629 
Interest and dividends re- 

SIE indeh riteialee esses aban mase 30,771,752 25,367,607 26,157,824 23,787,436 
Rents receivable -__--.--- 1,920,649 1,637,409 1,474,681 974,780 
Other current assets___-_-- 64,676,210 57,724,346 60,961,900 45,007,642 

Total current assets__.. 4,781,380,294 4,496,231,642 3,763,683,210 3,579,623,095 

Selected Liability Items— k 
tFunded debt maturing 

within six months___-_-~- 235,007,558 80,665,816 226,276,448 61,530,423 
SLoans and bills payable__ 12,138,386 20,492,602 8,300,000 7,000,000 
Traffic and _  car-service 

balances (Cr) ~.--------~ 209,103,605 150,478,097 167,373,402 116,177,434 
Audited accounts and 

Wages payable______---- 458,359,537 406,225,557 385,687,518 343,200,747 
Miscellaneous accounts 

Pavan «2.1.11... oe 130,955,955 114,706,227 95,372,964 89,125,909 
Interest matured unpaia_- 54,568,011 57,578,917 37,838,022 35,653,202 
Dividends matured unpaid 3,336,887 2,916,854 3,056,870 2,636,837 
Unmatured interest accrued 69,223,830 68,690,555 65,415,055 64,791,503 
Unmatured dividends de- 

RBIS SA Sale, Rey 15,501,969 11,801,709 15,478,521 11,801,709 
Unmatured rents accrued_. 28,141,569 28,873,972 25,077,118 24,801,412 
Accrued tax liability._____- 1,929,505,971 1,735,920,674 1,644,953,689 1,500,640,360 
Other current liabilities... 124,121,398 80,760,158 87,646,791 57,908,191 

Total current liabilities. 3,034,957,118 2,678,445,322 2,536,199,950 2,253,737,304 
Analysis of accrued tax 

liability: 
U. S. Government taxes. 1,778,116,375  1,579,398,610  1,520,396,314 1,373,022,269 
Other than U. 8S. Gov- : 

ernment taxes -...... 151,389,596 156,522,064 124,557,375 127,618,091 


*Represents accruals, 


including the amount in default. 


#For railways not in 





receivership or trusteeship the net income was as follows: October, 1944, $51,645,701; 
October, 1943, $61,257,197; for the ten months ended October, 1944, $482,466,937; 
ten months ended October, 1943, $622,937,657. tIncludes payments of principal of 
long-term debt (other than long-term deot in default) which will be come due within 
six months after close of month of report. {For railways in receivership and trustee- 
ship the ratio was as follows: October, 1944, 1.84; October, 1943, 2.46; ten months, 
1944, 1.82; ten months, 1943, 2.60. §Includes obligations which mature not more 
than one year after date of issue. **Figures include returns of the Minneapolis and 
St. Louis which emerged from receivership on Dec. 1, 1943, Chicago & North Western, 
June 1, 1944; Missouri-Illinois, June 1, 1944, Minneapolis, St. Paul & Sault Ste. 
Marie on Sept. 1, 1944 and the Akron, Canton & Youngstown which emerged from 
trusteeship on Feb. 1, 1944. 





Fairchild Retail Price Index Continued 
Unchanged in December 


“The Fairchild Publications Retail Price Index, which includes 
leading staple items, remained unchanged in December. The Index 
has shown no change throughout most of 1944, remaining at 113.4 
(Jan. 3, 1931100). While the Index has remained unchanged, retail 
prices have nevertheless actually tended higher, because of a few 
advances allowed by OPA during the year, and of advances hidden 
in deterioration of quality,” said the Fairchild Publications which 
further reports: 

“In comparison with a year ago the Index shows only a frac- 
tional increase, 0.2%, due to gains in women’s apparel, infants’ wear 
and home furnishings, with no gains in men’s apparel. The com- 
posite index shows an increase of 27.6% over the pre-war period 
with the greatest advance in piece goods, 33.6%, followed by a 27.9% 
advance in home furnishings and 27.8% in women’s apparel. Infants’ 
a and men’s apparel show the smallest gains over the pre-war 

perio. 
“During the month of December fractional changes were re- 





corded in furs and men’s clothing. In comparison with a year ago 
gains were recorded in woolen piece goods, men’s hosiery, furs, wom- 
en’s underwear, infants’-socks and funiture. The greatest advance 
compared with the pre-war period has been recorded in furs, silk 
piece goods, cotton piece goods, woolens, sheets and pillow cases, 
blankets, aprons and housedresses, furniture and floor coverings. 
“While the items included in the Fairchild Retail Price Index 
remained at the same prices, the quality of a great number of them 
has declined during the war period. Deterioration in quality has 
been extremely marked. If it were possible to measure these quality 
changes, they would have a marked effect on the value of many items. 


“The Fairchild Index represents mostly stapie items, and tnere- 
fore includes a minimum of women’s apparel. The advances in wom- 
en’s apparel have been much greater than in men’s apparel; probably 
at least 10 to 15% would have to be added to women’s apparel 
prices to get an adequate reflection of the quality decline. This 
would mean a still greater spread between men’s and women’s ap- 
parel, according to A. W. Zelomek, economist, under whose super- 
vision the Index is compiled. : 


THE FAIRCHILD PUBLICATIONS RETAIL PRICE INDEX 
JAN. 3, 1931=-100 
Copyright 1944 Fairchild News Service 


May 1, Jan.1 Oct.1, Nov.1, Dec.1, Jan.1, 
1933 1944 1944 1944 1944 1945 
Composite Index__............... 69.4 113.2 113.4 113.4 113.4 113.4 
een Ce te 65.1 112.2 112.2 112.2 112.2 112.2 
Meet © MUOREOL. qo oe i 70.7 105.4 105.3 105.3 105.3 105.4 
Women's Apparel______________-__. 71.8 113.3 113.7 113.6 113.6 113.5 
SETS RS RREEIE eee 76.4 108.1 108.2 108.2 108.2 108.2 
Home Furnishings__._______..__--~. 70.2 115.5 115.6 115.6 115.6 115.6 
Piece Goods 
ee 57.4 84.7 84.7 84.7 84.7 84.7 
a 69.2 108.0 108.1 108.1 108.1 108.1 
Cotton Wash Goods________---_ 68.6 143.8 143.8 143.8 143.8 143.8 
Domestics 
CEST et Re eas Sen eee 65.0 126.8 126.8 126.8 126.8 126.8 
Blankets & Comfortables____--_~ 72.9 134.9 134.9 134.9 134.9 134.9 
Women’s Apparel i 
a a 59.2 89.2 90.0 . 90.0 90.0 90.0 
Aprons & House Dresses______~~. 75.5 140.5 140.5 140.5 140.5 140.5 
Corsets & Brassieres___________- 83.6 111.2 111.2 111.2 111.2 111.2 
pS ASEAN ea ae ee a 66.8 143.9 144.9 144.5 144.3 144.2 
I sk oe 69.2 102.7 102.9 102.9 102.9 102.9 
TIE ER RA eerste Deke 76.5 92.4 92.4 92.4 92.4 92.4 
Men’s Apparel 
EPs Aaa 64.9 108.1 108.1 108.1 108.1 108.1 
iiss ns eh ns sss cs coo ane 69.6 114.8 114.8 114.8 114.8 114.8 
Shirts & Neckwear________-_-____ 74.3 99.3 99.3 99.3 99.3 99.3 
pee ae eee. 8 ef. 69.7 94.3 94.3 94.3 94.3 94.3 
Clothing incl. Overalls___._____-_ 70.1 106.0 105.9 105.9 105.9 106.0 
i ini ai isa nalts enticed 76.3 109.6 109.6 109.6 109.6 109.6 
Infants’ Wear 
a bles 74.0 114.6 114.9 114.9 114.9 114.9 
pS EEE TOOTS 74.3 103.7 103.7 103.7 103.7 103.7 
es 80.9 106.0 106.0 106.0 106.0 106.0 
FR IS... AE ED 69.4 129.2 129.4 129.4 129.4 129.4 
hg | a a 79.9 146.9 146.9 146.9 146.9 146.9 
es 50.6 66.8 66.8 66.8 66.8 66.8 
a is 60.1 94.7 94.9 94.9 94.9 94.9 
tlectrical Household Appliances__-. 72.5 93.5 93.5 93.5 93.5 93.5 
ina___ a 81.5 110.6 110.6 110.6 110.6 110.6 





Note—Composite index is a weighted aggregate. 
metic averages of subgroups. 


Statutory Debt Limitation as of Dec. 31, 1944 


The Treasury Department made public on Jan. 6 its monthly 
report showing that the face amount of public debt obligations issued 
under the Second Liberty Bond Act (as amended), outstanding on 
Dec. 31, 1944, totaled $239,099,409,049, thus leaving the face amount 
of obligations which may be issued, subject to the $260,000,000,000 
statutory debt limitation at $20,900,590,951. In another table in the 
report, the Treasury indicates that from the total face amount of 
outstanding public debt obligations ($239,099,409,049) should be de- 
ducted $9,562,655,234 (the unearned discount on savings bonds), re- 
ducing the total to $229,536,753,815, but to this figure should be added 
$1,093,479,894 (the other public debt obligations outstanding but not 
subject to the statutory limitation). Thus, the total gross debt out- 
standing as of Dec. 31, 1944, was $230,630,233,709. 

The following is the Treasury’s report for Dec. 31: 

Section 21 of the Second Liberty Bond Act, as amended, provides 
that the face amount of obligations issued under authority of that 
Act, “shall not exceed in the aggregate $260,000,000,000 outstanding 
at any one time.” 

The following table shows the face amount of obligations out- 
standing and the face amount which can still be issued under this 
limitatiion: 


Major group indexes are arith- 





Total face amount that may be outstanding at any one time______~ $260,000,000,000 
Outstanding as of Dec. 31, 1944: 


Interest-bearing: 





Bonds— 

I Ss elk is iis cde noted $91,584,634,250 

*Savings (maturity value)___ 49,923,434,850 

SPONGY ceo noe 498,679,250 

Adjusted service._.._.....__ 715,145,456 

$142,721,893,806 

ROME TIOGNE oi bk tein tino 41,834,522,200 
Certificates of indebtedness___ 37,273 ,959,000 


Treasury bills (maturity value) 16,427,626,000 


95,536,107,200 
$238,258,001,006 








Matured obligations on which interest has ceased 178,871,150 
Bearing no interest— 
U. S. Savings Stamps_______- 181,528,651 
Excess prof. tax refund bonds 481,008,242 
662,536,893 





239,099,409,049 
$20,900,590,951 








Face amount of obligations issuable under above authority__.._ ~~~ 








RECONCILEMENT WITH DAILY STATEMENT OF THE UNITED STATES TREASURY 
DECEMBER 31, 1944 


Total face amount of outstanding public debt obligations issued 
under authority of the Second Liberty Bond Act__...-.-.---~-~--- 
Deduct, unearned discount on Savings Bonds (difference between 
current redemption value and maturity value)___..-------~----- 


$239,099,409,049 
9,562,655,234 
$229,536,753,815 





Add other public debt obligations outstanding but 
not subject to the statutory limitation: 
Interest-bearing (Postal Savings, etc.)_.__._..---- 
Matured obligations on which interest has ceased 
Bearing Me WMLereshi a aes 


$195,917,540 

7,029,370 

890,532,984 
1,093,479,894 








Total gross debt outstanding as of Dec. 31, 1944______________ $230,630,233,709 








* Approximate maturity value, principal amount (current redemption value) ac- 
cording to preliminary public debt statement $40,360,779,616, 





Senator Maloney Dies 


Senator Francis T. Maloney 
(Democrat) who on Jan. 12 suf- 
fered a heart attack following an 
illness of the grippe, died on Jan. 
16 in his home town, Meriden, 
Conn. It was noted in Associated 
Press from Meriden on Jan 16 
that: 


Among his more important Con- 
gressional assignments were chair- 
manship of a special committee 
investigating gasoline and fuel oil 
shortages in 1943 and 1944 and, 
later, chairmanship of the 11- 
member oil investigating commit- 
tee concerned with international 
petroleum production and distri- 
bution. 


Senator Maloney’s Congres- 
sional reorganization bill, modern- 
izing House and Senate procedure, 
attracted much attention at the 
opening of the 79th Congress. 

Maloney supported the social 
reforms of the New Deal but al- 
ways maintained his right to 
speak and vote independently, 
and he was one of the Democrats 
who opposed the President’s plan 
to reorganize the Supreme Court 
in 1937. 

From the New York “Times” of 
Jan. 17 we take the following: 

While serving his single term in 
the lower house of Congress Sen- 
ator Maloney wrote an amend- 
ment to the still very young Se- 
curity and Exchange Commission 
Act. In the Senate he strongly 
supported food-subsidy measures, 
and sponsored a bill to create the 
Office of Civilian Requirements, 
planning to take this problem out- 
side the War Production Board. 
He was author of a bill to amend 
the Reciprocal Trade Act, was 
chairman of the Senate Commit- 
tee on Public Buildings and 
Grounds and was a member of 
the Commerce Committee, Ap- 
propriations, Banking and Cur- 
rency, Immigration and special 
committee to survey small busi- 
ness problems, and also was chair- 
man of the committee to investi- 
gate the gas and fuel oil shortage. 


Senator Maloney, who would 
have been 51 years of age on 
March 31, served as seaman in the 
Navy during the first World War, 
and had served two terms as 
Mayor of Meriden—1929 to 1933. 
The “Times” also noted: 


He was elected to the Seventy- 
third Congress from the Third 
Congressional District, serving 
from 1933 to 1935. His first term 
in the United States Senate was 
from 1935 to 1941. In 1940 he was 
re-elected. 

When James A. Farley gave up 
the National Chairmanship of the 
Democratic party in 1940, Senator 
Maloney refused it, on the ground 
that the position would not be a 
promotion. 


At the funeral services held for 
the late Senator at St. Joseph’s 
Church, Meriden, Gov. Raymond 
E. Baldwin and his staff, and high 
National, State and local officials 
attended. From the “Times” we 
quote: 

Included in the Congressional 
delegation were Senators Brien 
McMahon of Norwalk and David 
I. Walsh of Boston, and Repre- 
sentatives Herman P. Koppelmann 
of Hartford and Clare Boothe 
Luce of Greenwich. Mrs. Luce 
was escorted by former United 
States Senator John A. Danaher. 

Others present were former 
Postmaster General James A. 
Farley, Associate Justice William 
O. Douglas of the Supreme Court, 
former Governors Wilbur L. 
Cross and Robert A. Hurley; 
Mayors John W. Murphy of New 
Haven and Jasper McLevy of 
Bridgeport; former Mayor Thomas 
J. Spellacy of Hartford, J. Ken- 
neth Bradley of Westport, Repub- 
lican National Committeman; 
Harold E. Mitchell, Republican 
State Chairman, and James L. 
McGovern, President of The As- 
sociated Press of Connecticut. 

At the conclusion of the pontifi- 
cal mass, Bishop O’Brien deliv-~ 
ered a brief eulogy. 
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Final Figures on Exchange Offering 
Of Treasury Certificates and Notes 


The Secretary of the Treasury on Feb. 1 announced the final | 
subscription and allotment figures with respect to the current offer- 
ing of %% Treasury Certificates of Indebtedness of Series A-1946, 
open to the holders of %% Treasury Certificates of Indebtedness of | 
Series A-1945, maturing Feb. 1, 1945, and 14%% Commodity Credit 
Corporation Notes of Series G, maturing Feb. 15, 1945. | 

Subscriptions and allotments were divided among the several | 


Federal Reserve Districts and the Treasury as follows: 


Certificates CCC Notes Total 

Federal Reserve District— Exchanged Exchanged Exchangeds 
Boston  — $186,307,000 $6,145,000 $192,452,000 
New York 2,684,675,000 237,410,000 2,922,085,000 
Philadelphia 118,026,600 ~ 8,791,000 126,817,000 
Cleveland 184,411,000 15,299,000 199,710,000 
Richmond 64,534,000 5,179,000 69,713,000 
Atlanta 87,361,000 5,852,000 93,213,000 
Chicago 547,926,000 60,788,000 608,714,000 
St. Louis 112,459,000 7,171,000 119,630,000 
Minneapolis 52,788,000 4,710,009 57,498,000 
Kansas City - 135,124,000 10,855,000 145,979,000 
Dallas - 75,749,000 3,242,000 78,991,000 
San Francisco - 393,580,000 28,949,000 422,529,000 
Treasury __ 3,135,000 161,000 3,296,000 
Total $4,646,075,600 $394,552,000 $5,040,627,000 


—_—— 


Labor Dept. Reports Hours and Earnings in Nov. 


There were 7 million fewer hours of manufacturing time in the 
middle week of November than in the corresponding week of 
October, Secretary of Labor Frances Perkins reported on Jan. 24. 
“The decline in the average work-week from 45.5 hours to 45.3 hours 
was due, in part to the fact that the November reports reflected the 
occurrence of Election Day and Armistice Day,” she said. 

“In comparison with November, 1943, the peak-month of man- 
hour utilization, there were almost 70 million fewer hours (11%) of 
manufacturing time in November, 1944. The Bureau’s report on em- 
ployment in Vecember indicates, however, that total manufacturing 
hours are being increased again as a result of the current war pro- 
duction drive. 

“In November, each of the durable-goods groups reported fewer 
manufacturing hours than in October. In each case, there was a shorter 








| result of increased costs for cigarettes and pipe tobacco, as more 


shirts and shorts as stores received small supplies produced under | 
the War Production Board-Office of Price Administration ‘low cost | 
clothing’ program. 

“In general, textile house furnishings and all types of furniture 
were also in short supply. Substitutions of higher price lines and the 
continued reintroduction of spring-filled furniture at prices above 
those at which it was last marketed contributed largely to the 0.9% 
increase over the month in the average cost of house furnishings. 


“The cost of miscellaneous goods and services rose 0.2% as a 


retailers limited customers to one pack. Scattered advances occurred 
in charges for newspapers, for medical care and for domestic, barber 
and beauty shop services. 


“Utility bills were substantially reduced in December in three 
cities. Rebates on December bills were allowed consumers of elec- 
tricity in Atlanta and of gas in Detroit. In Cleveland, the Ohio Public 
Utilities Commission ordered a retroactive rate reduction. 


“Slight further increases were reported in rental costs in some 
cities, with largest advances in Jacksonville, Fla., of 0.6% trom June 
to December, 1944; Savannah, Ga., of 0.4% from June to December, 
1944, and Mobile, Ala., of 0.3% from September to December, 1944. 
The 0.1% increase reported for the average of large cities in Decem- 
ber, 1944, summarizes changes since September 15 in six cities and 
since June 15 in 14 cities.” 


Because of the comparative stability of rents under OPA control, 
rents are now reported quarterly in some cities and semi-annually 
in others, the Department of Labor said. Changes that occur between 
successive rent surveys are shown in the city rent indexes at the 
date of the latest survey; changes for intervening dates are not esti- 
mated in the city rent index. The rent index for the average of 
large cities is computed quarerly on the basis of rent changes in the 
cities actually surveyed (in December 20) and on the assumption 
that no changes has occurred in the other cities since they were sur- 
veyed three months earlier. 


COST OF LIVING IN LARGE CITIES 
Indexes 1935-39=—100.0* 





average of work-week and in all but 2 groups there were declines 
in employment. Almost 2 million fewer hours were put into the 
building of ships, planes, and tanks in the mid-week of November 
than in the mia-week or October. 
whole, there was a decline of 6 million hours. 

“Six of the eleven nondurable-goods groups reported fewer 
hours in November than in October. The largest decline, of more 
than a million hours, occurred in the food group and was due entirely 
to curtailment of employment. The average work-week in the food 
group increased % hour between October and November, reflecting 
increases of 2 hours in the slaughtering and meat packing industry 
and 6 hours in the beet sugar industry. The seasonal expansion of 
the beet sugar industry was made possible by expanded employment 
‘and the longer work-week, while the seasonal expansion of the 
slaughtering and meat packing industry was met primarily by sched- 
uling a longer work-week inasmuch as the manpower situation was 
critical. 

“The textile, printing, chemicals, tobacco, and paper groups each 
reported increases in total hours. The largest gain, 42 million hours, 
was reported by the textile group and reflects primarily the length- 
ening of the work-week in the cotton goods industry, which is con- 
fronted with filling large orders for cotton duck by the Army. 

“Average weekly earnings for manufacturing as a _ whole 
amounted to $46.80 in November. The earnings in the durable-goods 
group amounted to $53.00, while the earnings in the nondurable-goods 
group averaged $37.94. While average hourly earnings in the dur- 
able-goods group increased slightly between October and Novem- 
ber, the decline in the average work-week resulted in reduced weekly 
earnings. In the nondurable-goods group, the slight decline in aver- 
age hourly earnings is reflected in a similar decline in weekly 
earnings. 

“In the anthracite and bituminous coal mining industries, Armis- 
tice and Election Days were more widely observed than in the manu- 
facturing industries. In anthracite mining, the average hours per 
week dropped from 42.6 in October to 38.6. The work-week in bitu- 
minous coal mining declined from 44.1 to 42.8. Weekly earnings in 
both coal mining industries declined considerably because of the 
shorter work-weeks and because of drops in hourly earnings. An- 
thracite miners averaged $44.39 a week, while bituminous miners 
averaged $49.68.” 


Living Costs Rose Slightly Between 
Nov. 15-Dec. 15, Labor Dept. Renoris 


Prices of living essentials rose 0.3% between mid-November and 
mid-December, Miss Frances Perkins, Secretary of Labor, reported 
on Jan. 30. 

“Seasonal advances in the prices of fresh fruits and vegetables 
and continued scarcities of lower-priced textile goods were mainly 
responsible for the increase,” Miss Perkins said. 

“On Dec. 15 the Bureau of Labor Statistics index of the living 
costs of moderate-income families stood at 127% of the 1935-39 aver- 
age and 2.1% ‘above the December, 1943, level. 

“The family food bill advanced 0.7% over the month as seasonal 
price increases were reported for most fresh fruits and vegetables. 
Prices of cabbage, onions and sweet potatoes advanced more than is 
usual at this season, while lettuce prices, which generally decline 
slightly between November and December, rose almost 15% over 








the month because of the short crop. Small advances over the month | 


were reported in the prices of meats; fish, poultry and eggs, with 
supplies of meats and poultry in retail stores very limited. 
“During the course of the year food costs as a whole remained 


relatively stable, increasing only 0.2% from their December, 1943, | 


level. 
“Clothing prices rose again by 0.5% on the average between mid- 


November and mid-December. Scattered advances occurred in cot- 
ton clothing prices, particularly among work garments. Yard goods 
and inexpensive clothing of all kinds were increasingly hard to get. 
In a few cities price declines were reported on men’s lower quality 


In the durable-goods group as a | 


Fuel, House 
Electricity Fur- Miscel- 
Date— All Items Food Clothing Rent andiIce nishings laneous 
1939: Aug. 15_.-. 98.6 93.5 100.3 104.3 97.5 100.6 100.4 
1941: Jan. 15___. 100.8 97.8 100.7 105.0 100.8 100.1 101.9 
1942: May 15__-. 116.0 121.6 126.2 109.9 104.9 122.2 110.9 
Sep. 15__-. 117.8 126.6 125.8 108.0 106.2 123.6 111.4 
1943: Dec. 15-.- 124.4 137.1 134.6 108.1 103.4 127.9 118.1 
1944: Oct. 15---. 126.57 136.4 141.9* t 109.8 141.47 122.8 
Nov. 15_--- 126.6f 136.5 142.17 t * 103.9 141.77 122.9t 
Dec. 15_- 127.0 137.4 142.8 108.3$§ 109.4 143.0 123.1 
PER CENT OF CHANGE 
Fuel, 

Elec- House 
All tricity Furnish- Miscel- 
| Late— Items Food Clothing Rent andIce ings  laneous 
| Nov. 15, 1944 to Dec. 15, 1944 + 03 + 0.7 + 0.5 + O.1f-—0O05 +09 + 0.2 
| Dec. 15, 1943 to Dec. 15, 1944 + 2. + 0.2 + 6.1 + 0.2 0 +118 + 4.2 
Sep. 15, 1942 to Dec. 15, 1944 + 78 + 85 +135 + 03 + 3.0 415.7 +105 
May 15, 1942 to Dec. 15, 1944 + 95 +4130 +132 —15 + 43 417.0 +11.0 
| Jan. 15, 1941 to Dec. 15, 1944 +260 +405 +418 + 3.1 + 8.5 +42.9 +208 
| Aug. 15, 1939 to Dec. 15, 1944 +288 +47.0 +42.4 + 3.8 +122 442.1 +22.6 


*These indexes are based on changes in the cost of goods purchased by wage 
earners and lower-salaried workers in large cities. tRevised. {Rentals were not 
reported in these months. §Based on rents in 20 large cities in December 1944 and 
assuming no change in cities not surveyed in December. {Change from Sept. 15, 1944. 


atte 
+ 


The BLS index indicates average changes in retail prices of 
selected goods, rents and services bought by families of wage earners 
and lower-salaried workers in large cities. The items covered rep- 
resented 70% of the expenditures of families that had incomes rang- 
ing from $1,250 to $2,000 in 1934-36. 


The index does not show the full wartime effects on the cost of 
living of such factors as lowered quality, disappearance of low-priced 
goods and forced changes in housing and eating away from home. 

It does not measure changes in total “living costs’—that is, in 
the total amount families spend for living. Income taxes and bond 
subscriptions are not included. 





Finished Stee! Shipments by Subsidiaries of 
U. S. Steel Corp. Increased in December 


Shipments of finished steel products by subsidiaries of the United 
States Steel Corp. in December amounted to 1,767,600 net tons, an 
increase of 23,847 net tons over the 1,743,753 net tons reported for 
November, and a gain of 47,976 net tons over the 1,719,624 ions 
shipped out in December, 1943. In the like month of 1942 they 


amounted to 1,849,635 net tons and in December, 1941, the total was 
1,864,036 net tons. 

Shipments of finished steel products by the corporation in 1944 
established a high record at 21,150,788 net tons. This was an increase 
of 1,003,172 net tons over the 20,147,616 net tons sent out in 1943. 
The total for 1944 is subject to year-end adjustments. 

For the 312 working days in 1944 the deliveries averaged 67,791 
net tons per day, compared with a daily average of 64,783 net tons 
for 311 working days in the previous year. 

The following tabulation gives shipments by subsidiaries of 
United States Steel Corp. monthly since the beginning of 1939 (fig- 
ures in net tons): 


Private Capital in 
Rehabilitation of ! 
Blighted Areas Urged 


Gaining momentum throughout 
the country this year is a trend 
toward State legislation to facili- 
iate large-scale investment of pri- 
vate capital in the rehabilitation 
of blighted urban housing areas. 

Because of growing opposition 
to expansion of Federal activities 
in the housing field, together with 
the possibility that a debt-laden 
Federal Government may be un- 
able to pour huge amounts inte 
slum clearance even if so inclined, 
the legislative efforts by the 
States to encourage private capital 
to tackle the job assume added 
significance. Even if publie 
funds are used lavishly, there will 
still be plenty of room left for 
private enterprise in the field, 
since the potential market for 
urban re-development has been 
estimated at some $40,000,000,000, 

Court interpretations of State 
constitutional limitations on the 
use of public powers in behalf of 
enterprises to be developed with 
private funds may prove a stum- 
bling block in some States to leg- 
islative efforts to remove obsta- 
cles impeding private investment 
in slum clearance. Despite some 
such indications, however, the 
over-all outlook is that State leg- 
islation of this type will be in- 
creasingly enacted and that courts 
will tend towards a broad view in 
interpreting the validity of such 
measures. 

Major redevelopment of 
blighted housing areas by private 
capital was brought a long step 
closer in Illinois by a_ recent 
Illinois Supreme Court decision 
upholding the constitutionality of 
that State’s 1941 neighborhood re- 
development corporation act. Re 
garded as likely to have a far- 
reaching effect on similar legisla- 
tive moves and court interpreta~ 
tions in other States, the opinion 
held that the Illinois Legislature 
had properly designated to com- 
munity redevelopment corpora- 
tions the power to take private 
property by eminent domain for 
public purposes. 


_The Illinois act’s main provision 
£lves privately-financed enter- 
prises the right to bring condem- 


nation proceedings to assemble 
sites for building projects, with 
corporations operating under the 
act subject to supervision of mu- 
nicipal commissions which first 
determine what areas are to be 
classed as slum districts. The 
private development corporation 
also is required to first acquire 
60% of its building site through 
private negotiation. Public su- 
pervision ceases after completion 
of the project, which provision, 
the court ruled, does not alter the 
fact that the property is taken 
for a public purpose. 

“The taking of property for the 
purpose of elimination, redevel- 
opment, and rebuilding of slum 
and blight areas,’ the Illinois 
court stated, ‘““meetsall the require- 
ments of a public use and public 
purposes within the principles of 
the law of eminent domain.” 

The Illinois court ruling was 
expected to be followed by addi- 











1944 1943 1942 1941 1940 1939 

January —..-- - 1,730,787 1,685,993 1,738,893 1,682,454 1,145,592 870,866 
February —_---. 1,755,772 1,691,592 1,616,587 1,548,451 1,009,256 747,427 
MOTGR ») Jo ntie ie 1,874,795 1,772,397 1,780,938 1,720,366 931,905 845,108 
(gettin a Sara 1,756,797 1,630,828 1,758,894 1,687,674 907,904 771,752 
Wee eels... 1,776,934 1,706,543 1,834,127 1,745,295 1,084,057 795,689 
PE i 6cks ids igs 1.737,769 1,552,663 1,774,068 1,668,637 1,209,684 607,562 
cP Sara epee 1,754,525 1,660,762 1,765,749 1,666,667 1,296,887 745,364 
Rusrese 1,743,485 1,704,289 1,788.650 1,753,665 1,455,604 885,636 
September —_~- 1.733.602 1,664,577 1,703,570 1,664,227 1,392,838 1,086,683 
October __- 1 _- 1,774,969 1,794,968 1,787,501 1,851,279 1,572,408 1,345,825 
November —_--- 1.743,753 1,660,594 1,665,545 1,624,186 1,425,352 1,406,205 
December -_-.~ 1,767,600 1,719,624 1,849,635 1,846,036 1,544,623 1,443,969 

Total by mos. 21,150,788 20,244,830 21,064,157 20,458,937 14,976,110 
Yearly adjust.) Leu *97,214 *449,020 *42,333 37,639 *44 865 

pe CORI eke ap enna 20,147,616 20,615,137 20,416,604 15,013,749 11,707,251 

*Decrease. 





Note—The monthlv shipments as currently reported during the year 1942, are sub- 
i ject to adjustment reflecting annual tonnage reconciliations. These will be compre- 


wuended in the’ cumulative yearly shipments as stated in the annual renort. 


11,752,116 | Projects. 
‘liberalize restrictions on the in- 


tional legislative action in that 
State to stimulate private finane- 
ing of housing redevelopment 
One proposal would 


vestment of insurance company 
| funds in housing developments of 
| the character contemplated under 
the 1941 law. 
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Department Store Sales in New York Federal 
Reserve District in Dec. 13° Above Year Ago 


The Federal Reserve Bank of New York announced on Jan. 19 
that December sales of department stores in the Second (New York) 
Federal Reserve District increased 13% over a year ago. The com- 
bined sales for January to Dec., 1944, were up 10% from the same 
period the previous year. Stocks of merchandise on hand in depart- 
ment stores at the end of Dec., 1944, were 6% under those of last year. 

The apparel stores in the New York Reserve District reported 
a 21% gain in the net sales in December. Their stocks on hand at 
the close of the month were 6% higher than the same month in 1943. 

The following is the bank’s tabulation: 


DEPARTMENT STORE TRADE BY MAJOR LOCALITIES DECEMBER, 1944 


Second Federal Reserve District 
Percentage change from preceding year 














Net sales Stocks 
Dec. Jan.-Dec. on hand 
Department stores— 1944 1944 Dec. 31, 1944 
SSE SST SNS RE Bec a nn ep ea ea +13 +10 — 6 
PGE ESS SEE a gE Dae tn CC ee +15 +12 — 8 
5 SEA SERA ALS EN +13 + 7 — 3 
WAIN io eo EE eg RE els st NE: SET +12 + 6 — 2 
Westchester and Fairfield Counties__._...____._._._.__. +13 + 3 —17 
ee BET en TS SR Lee eee + 2 —1 —26 
Lower Hudson River Valley._....__.__.__-________. +22 +17 +12 
ERE na Rg SSNS Sa +21 +15 pai 
Upper Hudson River Valley__.___________________- +10 + 3 —1 
Albany_— SS ore eR RR OE OTS, 2 IS +15 + 6 han 
OL SESE OL TER + 6 0 + 2 
} ieee ee EO +13 +10 + 2 
pen seeen Valery. + 8 + 4 — 6 
Ne a ee | + § iia 
LE SRS oS a a +16 +13 + 6 
Northern New York State______._._..__._.___________ +24 +14 pat 
Soutnerm New. York State._.._....____._._____... +18 +11 — 7 
IS USE ER en +20 .+12 ae 
Rae Ge SR eg a Re +22 +12 aa 
Weoecern New York State... + 7 + 7 0 
RESIN STONE SOF SR Sc a Ce See + 6 + 6 0 
RE RE SESS SPSS SES: SE RO +11 + 4 + 5 
GREE cl ae TS SC on + 8 + 9 0 
Apparel stores (chiefly New York City) _______----~ +21 +12 + 6 


25 shopping days in December, 1944; 26 shopping days in December, 1945. 


INDEXES OF DEPARTMENT STORE SALES AND STOCKS 
Second Federal Reserve District 
(1935-39 average == 100) 





1943 1944-______ -- 

Dec. Oct. Nov. Dec. 
Bales (average daily), unadjusted________-_-_ *228 173 *207 270 
Sales (average daily), seasonally adjusted___ *131 152 *164 155 

. (1923-25 average = 100) 
Stocks, weessueves 2.2 12 132 131 104 
Stocks, seasonally adjusted_____________--_-. 115 120 114 107 
*Itevised. 
INDEXES OF DEPARTMENT STORE SALESt 
Average monthly sales, 1935-39 — 100 

1943 1944 

Dec. Oct. Nov. Dec. 
SEARS 2 DRS epee aos Nae I eae *225 177 200 258 
ESPON Re My eet Ee *226 158 *199 252 
Buffalo ____ CRE AES RRR NESE CLE ME *296 215 260 314 
Rochester _ he nga hel: Ed 255 188 211 274 
PI ses tea oe MO ee eS 288 230 253 334 
TTI OTY she os eee tli Scoalenteilncr 285 172 197 304 
"Pa Pe Eee os *233 176 *203 264 

*Revised. 


tIndexes are based on total monthly sales; no adjustments made for differences 
in the number of shopping days from month to month or for usual seasonal variation 
in sales volume. 


Cotton Ginned from Crop of 1944 Prior to Jan. T 


The census report issued on Jan. 23, compiled from the individual 
returns of the ginners shows as follows the number of bales of cotton 
ginned from the growth of 1944 prior to Jan. 16, 1945, and compara- 
tive statistics to the corresponding date in 1943 and 1942: 


RUNNING BALES 
(Counting round as half bales and excluding linters) 








State— 1944 1943 1942 
eR NOE tebe oe *11,117.625 10,933,095 12,116,€#0 
DRESS as aie SLY i A page Dp a 960,623 929,227 890,413 
RI ele an won ot en Mais So ancecvepgy cs Sodenen woe 104,478 101,285 133,800 
MEER SIRE CS SES EET ae Ene 1,237,772 1,070,346 1,299,400 
Ii cei ce i 220,527 291,754 312,854 
I ach ai a 10,100 14,131 14,465 
eng ge EE IIS TRC A RERSE Es 18 PSO 786,603 844,024 850,210 
EEE SSE SAR SR Ry a Or 3,038 1,984 4,048 
ES SDS et ad SC RED 10,512 10,778 14,902 
RS SSR 2 5 583,751 708,029 571,799 
I can i sn tins tena tw eer 1,754,619 1,770,458 1,880,456 
EERE SSE ESSA <TR EIN 377,853 285,839 401,697 
SRE ORIEN SR Ne a a maa 98,149 93,347 98,884 
Nee cn ce ceewenanetne 660,832 605,811 711,582 
SSSI a RR a 566,263 366,698 666,821 
ae putas 802,143 688,786 691,108 
aI ATE SEARS a TN a el ER 502,461 474,338 594,285 
Texas Ieee tlensten ensalincini dati eibills nn 0b tn ects ts 4 jbivclngii ans 2,413,977 2,657,166 2,853,660 
eae i es ce es eth ene 23,924 19,094 26,106 


“Includes 48,182 bales of the crop of 1944 ginned prior to Aug. 1 which was 
counted in the supply tor the season of 1943-44, compared with 107,053 and 48,626 
bales of the crops of 1943 and 1942. 


The statistics in this report include 7,429 bales of American- 
Egyptian for 1944, 52,550, for 1943, and 57,407 for 1942; also included 
‘are 14 bales of sea-island for 1944, 333 for 1943, and 810 for 1942. The 
ginning of round bales has been discontinued since 1941. 

The statistics for 1944 in this report are subject to revision when 
checked against the individual returns of the ginners being trans- 
The revised total of cotton ginned this season prior 
to Dec. 13 is 10,535,174 bales. 


Consumption and Stocks—United States 


Cotton consumed during the month of December, 1944. amounted 
to 760,740 bales. Cotton on hand in consuming establishments on 
Dec. 31, was 2,318,656 bales, and in public storage and at compresses 
13,396,441 bales. The number of active consuming cotton spindles 
for the month was 22,219,768. 

In the interest of national security, the Department of Commerce 
has discontinued until further notice the publication of current statis- 
tics concerning imports and exports of cotton. 


: World Statistics 

Because of war conditions and the difficulties in obtaining de- 
pendable world statistics such data are being omitted from this re- 
port for the 7 


i 


Se 


January volume reported since 19 


January 1944 volume. 
in part: 


32% compared with last month, 
1944 month. State and municipa 


and unclassified construction, 6% 


Private construction, however, climbs 110% 
and 33% above last year due to the increased private industrial | 
building activity. Public construction is 28 and 58% lower, respec- | 
tively, than a month ago and a week ago. 


January 1945 volumes in the various 
compared with those reported a month ago show gains in industrial 
buildings 204%; bridges, 144%; waterworks, 15%; sewerage, 34%; 


Civil Engineering Construction $88, 193,000 
: Lowest in January 


Civil engineering construction volume in continental United | 
States totals $88,193,000 for January, the lowest monthly total re- 
ported to “Engineering News-Record” since July, 1935, and lowest 
22. The current month’s construc- | 
tion is 5% lower than in December, 1944, and is 44% below the 
The report made public on Feb. 1, added 


Federal work is dow 


and 67% under the corresponding 
1 construction falls 14% below its 


December 1944 volume but is 95% higher than in January, 1944. 
Civil engineering construction volumes for January, 1944, De-| 


classes of construction 


. Losses are in streets and roads, 





President’s Message to 


well be proud of the work of the 
ters. 
defense alone. 


does not take the place of preven- 
tion and cure. We must continue 
to devote our attention ever more 
to attack.” 

The President averred that “our 
national concern for the handi- 
capped and the infirm is one of 
our national characteristics. 
deed, it caused our enemies to 
laugh at us as soft. ‘Decadent’ 
was the word they used. But not 
any more. They are learning— | 
and learning the hard way—that 
there are many things we are 
mighty tough about. We will 
never tolerate a force that de- 
stroys the life, the happiness, the | 
free future of our children, any | 
more than we will tolerate the! 
continuance on earth of the bru- | 
talities and barbarities of the, 
Nazis or of the Japanese war 
lords.” 

The Birthday Balls were held 
throughout the country in ob- 
servance of the birthday of the 
President, who himself had been 
a victim of the disease, and in 
Washington alone 14 parties sig- 
nalized the day. In New York 
City the Birthday Ball was held 
at the Waldorf-Astoria, attended, 
it is stated, by over 3,000 persons. 
The March of Dimes, conducted 
by the National Foundation for 
Infantile Paralysis, was of- 
ficially brought under way on 
Jan. 15 by Basil O’Connor, Presi- 
dent of the Foundation. The cam- 
paign, it was announced on Jan. 
30, has been continued until Feb. 
15. The President’s message, 
broadcast throughout the country, 
follows: 


“I am sorry that wartime cir- 
cumstances make it impossible 
for me to talk with you person- 
ally tonight on my birthday. I 
have asked Mrs. Roosevelt to 
read this brief message on my 
behalf to the many millions of 
Americans who contribute to the 
fight against infantile paralysis. 
“This year, if I had a birthday 
cake, there would be 63 candles 
on it. But the years they repre- 
sent seem very few to me tonight 
because your great generosity has 











In- | 
| as a surprise to me. 


Birthday Balls Urges 


National Foundation and its chap- 


But as any fighting man will tell you, we cannot rest on 
No matter how efficient and immediate the treat- 
ment [for infantile paralysis] is, it ¢ 





that the bright tomorrow for 
which we fight throughout the 
| world will not be dimmed by the 


above last month | 


cember, 1944, and January, 1945, are: 
Jan., 1944 Dec., 1944 Jan., 1945 | oy 
(4 weeks) (4 weeks) (4 weeks) 
Total U. S. Construction______ $156,518,000 . $93,257,000 
Private Construction __________ 24,356,000 15,403,000 
Public Construction _________- 132,162,000 77,854,000 
State and Municipal _______- 7,565,000 17,111,000 14,710,000) 
We oS ee ts 124,597,000 60,743,000 41,121,000) 


26%; public buildings, 45%; commercial building and large-scale | 
private housing, 58%, and earthwork and drainage, 19%. 
New Capital | 
New capital for construction purposes for January totals $103,- | 
217,000, a volume 30% lower than the $147,172,000 reported for the | 
corresponding 1944 month. The current month’s new financing in- | 
cludes $24,810,000 in state and municipal bond sales, $1,270,000 al 
corporate security issues, and $77,137,000 in federal appropriations | ;jsht to life. liberty and the pur- 
for construction from the Supplemental Deficiency Bill (HR-5587). | rie + hanatnaan Dy 


personnel, supplies and 
ment. 

“Tonight we are able to report 
that because of your cooperation 
| the very best in medical care and 
treatment has been assured for 
| everyone—for the boys and girls, 
| for the men and women—stricken 
by this disease. All of them have 
greater hope and confidence to- 
day—because they know you are 
with them and giving them pow- 
erful support in their fight. 

“Yes, we can well be proud of 
the work of the National Founda- 
tion and its chapters. But as any 
fighting man will tell you, we 
| cannot rest on defense alone. No 
matter how efficient and imme- 
| diate the treatment is, it does not 

take the place of prevention and 


equip- 


re. 
“We must continue to devote 


$88,193,000 | our attention evermore to attack. 
32,362,000 | We must give our scientists and 
55,831,000 | research workers the necessary 


equipment to find this invidious 
enemy. to corner and destroy 
him. The task is not an easy one. 
The mystery shrouding the infan- 
tile paralysis virus is not readily 
| penetrated. But we will persist 
—and we will triumph. 

“There is no yardstick long 
enough to measure the happiness 
our children give us. Whatever 
we can contribute to promote our 
children’s health is an investment 
in our country’s future. It is an 
assertion of our American birth- 





ABA Reports Gain in 


Continued Fight Against Infantile Paralysis Membership of 200 


In a message by President Roosevelt, read by Mrs. Roosevelt in | 
Washington on Jan. 30 upon the occasion of the President’s Birth- 
day Balls, the statement was made by Mr. Roosevelt that “we can 


Membership in the American 
| Bankers Association on Dec. 30, 
| 1944, reached the highest percent- 
| age of banks of the United States 
'/in the Association’s history and 
| the largest total number of banks 
in any recent year, according to 
R. L. Dominick, Chairman of the 
|A.B.A. Organization Committee. 
In his report, made public Jan. 4, 


shadow of .infantile paralysis at}; Mr. Dominick, who is also Vice- 


| home. 


| President of the Traders Gate 


| “The success of the 1945 March | City National Bank, Kansas City, 


| O 


‘of Dimes in the campaign against! Mo., said that during the period 


infantile paralysis does not come| from September 1 to December 


We are a na- 


30, 200 new member banks had 


tion of free people, and free peo-| been added by the Association. 
ple know how to go over the top| At the close of the Association’s 


—whether it’s a Nazi wall. a Java- 


nese fortress, a production goal, ganization 


| fiscal year on August 31, the 


Or- 


Committee reported 


a bond drive or a stream of sil-| that 15,419 banks or 94.7% of all 


ver dimes. 


The reason for these | eligible institutions in the country 


achievements is no military se-| Were members of the Association. 


cret. It is the determination of the | 1n making his report, Mr. Domi- 
many to work as one for the| nick called attention to the fact 


common good. 
which is 
democracy. 


handicapped and the infirm is one 
of our national characteristics. In- 
deed, it caused our enemies to 
laugh at us as soft. ‘Decadent’ 
was the word they used. But not 
any more. They are learning— 
and learning the hard way—that 
there are ,many things we are 
mighty tough about. We will 
never tolerate a force that de- 
stroys the life, the happiness, the 
free future of our children, any 
more than we will tolerate the 
continuance on earth of the 
brutalities and barbarities of the 
Nazis or of the Japanese war 
lords. : 

“We combat this evil enemy of 
disease at home just as unremit- 
tingly as we fight our evil ene- 
mies abroad. 

“Our work over the past decade 
in fighting infantile paralysis was 
put to its most rigorous test dur- 
ing this past year. The 1944 epi- 
demic was the worst our country 
has experienced since 1916. But 
this time we were prepared with 
a nation-wide network of defense 
that your dimes and dollars en- 
abled us to build. Wherever and 
whenever an outbreak occurred. 


the National Foundation for In- 
fantile Paralysis and its com- 
munity chapters sprang into ac- 





made this day a testament of 
youth—a promise to our children 


tivity. Almost overnight afflicted 
areas were provided with trained: 


It is such unity| that 100% he 
the essence of our| States and the District of Colum- 


of the banks in 18 


| bia are A.B.A. members, and in 


“Our national concern for the) 


many more states only one or two 
banks remain non-members. 
Chairman Dominick’s report, 
praised the work of A.B.A. re- 
gional vice-presidents, who are 
members of the Organization 
Committee, and who worked 
closely with the A.B.A. state vice- 
presidents to secure new member 
banks wherever possible. These 
regional Vice-Presidents are: 
Frank R. McGeoy, Jr., President, 
the Bank of Greenwood, Green- 
wood, Miss.: J. W. Minton, Vice- 


President, National Stock Yards 
National Bank, National Stock 
Yards, Ill.; Harry Nagel, Vice- 
President, Fifth Third Union 


Trust Company, Cincinnati. Ohio; 


| DeWitt T. Ray, President, Liberty 


State Bank, Dallas, Texas; Milton 
D. Reinhold, Vice-President and 
Cashier Philadelphia National 
Bank, Philadelphia, Pa.; Thomas 
H. Riley, Jr., Treasurer, Bruns- 
wick Savings Institution, Bruns- 
wick, Maine; Ben R. Roberts, Ex- 
ecutive Vice-President, Durham 
Bank and Trust Company, Dur- 
ham, N. C.; Max Stieg, Cashier, 
Dairyman’s State Bank, Clinton- 
ville, Wis.; E. W. Stilwell, Presi- 
dent, Commercial National Bank, 
Kansas City, Kans.; Richard W. 
Trefz, President. Beatrice State 
Bank, Beatrice, Neb.; A. J. Wede- 
king, President, Dale State Bank, 
Dale, Ind., and N. A. Welle, 





Cashier, Arlington State Bank, 
Arlington, Minn. 











Volume 161 Number 4361 





tHE COMMERCIAL & FINANCIAL CHRONICLE 











ALABAMA 


Jefferson County (P. O. Birming- 
ham), Ala. 

To Pay off $521,000 Debt in 1945 
—S. M. Pinson, County Commis- 
sion President, has prepared a list 
of the bonds and warrants of the 
county, aggregating $521,000, 
which will be paid by the county 
this year. These obligations ma- 
ture over the period March 1, to 
July 1, 1945. It will not be nec- 
essary, says Mr. Pinson, to hold 
any further bond sales to refund 
indebtedness this fiscal year. He 
advises, that the total current as- 
sessed value of all personal and 
real property in the county is 
$347 992,390. 


ARKANSAS 
Arkansas (State of ) 

Bonds Called—J. Vance Clay- 
ton, State Treasurer, announces 
that 3%% highway refunding 
term bonds, Nos. R2001 to R3000 
have been called for payment on 
April 1, 1945, at par and accrued 
interest. Dated April 1, 1941. 
Bonds may be presented for pay- 
ment to Dillon, Read & Co., New 
York, Mercantile-Commerce Bank 
& Trust Co., St. Louis, or at the 
State Treasurer’s office. 

Larger Local Units Would Share 
50% of Use Tax Revenue Under 
Proposed Amendment—Cities of 
5,000 or more population, along 
-with the counties, will share in 
50% of the expected revenue 
from the proposed use tax bill 


now pending in the Senate of the | 


Arkansas General Assembly, if an 


amendment to be offered soon is | 


adopted by the Senate. 

Glenn Z. Zimmerman, secretary 
of the Arkansas Municipal League, 
has said that the organization 
would sponsor the amendment to 
the measure which now provides 
that the additional money would 
be divided equally 
County Road Fund and the Teach- 
ers Salary Fund. 

Under terms of the amendment 
changing distribution of the col- 
lection, the cities’ and the coun- 
ties’ share would be specifically 
earmarked for matching Federal 
funds for post-war urban and sec- 
ondary road construction. 

Governor Ben Laney said he 
still had the measure under con- 
sideration and that if he decided 
to give it his support, the bill 
must do two things: provide funds 
to help correct the State’s most 
important problems, that of edu- 
cation and improved roads, and 
correct abuses, if any, in the pres- 
ent sales tax law. 

The amendment to be offered 
provides that the 50% be shared 
by the counties and cities on the 
basis of 35% to the counties and 
15% to the cities. The counties’ 
share will be distributed on the 
basis of 40% area and 60% pop- 
ulation. The cities’ share will be 
distributed on the basis of pop- 
ulation. 

January Revenues at All-Time 
High—Tax collections of the State 
of Arkansas amounted to an all- 
time high of $4,723,946 in January, 
an increase of $563,410 from $4,- 
160,536 in the corresponding 1943 
period, the monthly report of 
Otho A. Cook, commissioner of 
the State Revenue Department, 
showed. 

Among the items of income, 
gasoline tax collections rose to 
$906,581 in January from $838,715 
in January, 1943, and auto license 
fees went to $1,792,466 from $1,- 
460,829. Revenues from_ such 
sources as sales, liquor, beer and 
income taxes also moved upward, 
with the cigaret tax yield de- 
clined to $208,571 from $238,302 in 
January of last year. 

' Total tax collections for the pe- 
riod from July through January, 


between the | 


the first seven months of the cur- | 
rent fiscal year, were $21,851,418, 
compared with $21,668,178 in the 
corresponding seven months of 
last year. 

Gasoline tax receipts for the 
five-month period totaled $6,480,- 
| 952 and compared with $6,382,865, 
‘and auto license fees produced 
| $2,959,140, against $2,899,055. 
| The strong upward trend of | 
|liquor taxes for January was re- 
peated in the seven month com- 
parison, $1,123,150 against $758,599. | 


Little Rock, Ark. 

Refunding Agreement—The 
City Council is believed to have 
adopted a resolution authorizing 
T. J. Raney & Son, and others, to 
arrange for the refinancing of 
$325,000 2%2% airport bonds of 
1940 which are callable after Jan. 
1, 1944. The new bonds, it was 
said, would be 2s and mature se- 
rially to 1963. Several council- 
men are reported to have voted 
against entering into the contract 
with the refunding agents on the 
ground that any financing con- 
templated should be negotiated 
via public sale. Also said to be 
opposed to the proposed refunding 
is City Clerk H. C. Graham, who 
is reported to have labeled the 
proposition as unfair to holders 
of the outstanding bonds. Press 
aceounts of the situation indicate 
the possibility of court action by 
a bondholder to test validity of 
the project. 


Pulaski County Road Improvement 
District No. 10, Ark. 

Refunding Proposals — Various 
| proposals have been suggested to 
refund the approximately $500,000 
of outstanding district debt owed 
under Federal Court judgment. A 
bill now before the State Legisla- 
|ture provides for an issue of 3% 
| 25-year bonds to be payable from 
/county’s highway turnback reve- 
i/nues. A substitute measure calls 
for a 2% short-term issue, with 
|interest payable over a four-year 
| period from county highway reve- 
|/nues, and the principal to be re- 
tired from an assessment on real 
|property in the district after the 
|four-year period. 


| 
CALIFORNIA 


| California (State of ) 
| Governor Urges Continuance of 
| Present Tax Reductions—In sub- 


-mitting to the State Legislature 
'on Jan. 22 a proposed State bud- 
get totaling $683,710,643 for the 

45-47 biennium, Governor Ear] 
Warren urged continuation of 
present tax reductions and that 
no spending orgy be instituted at 
this session because of the State’s 
surplus. 

“If the appropriations which I 
have suggested are made, we 
should still Have $25,134,656 as a 
surplus for unforeseen needs,” the 
Governor told the Legislature in 
his budget message. 

The State Finance Department 
estimates that at current accre- 
tions to the treasury the surplus 
by June 30, 1947, “will be in the 
neighborhood of $144,786,146.” 

This was taken into considera- 
tion by the Governor in earmark- 
ing and freezing surplus funds for 
post-war needs and programs. 

Almost without exception, the 
Governor noted, each successive 
budget in California history had 
been greater than the recom- 
mended State.expenditures for the 
previous two-year period. 

The Governor’s recommenda- 
tions stressed the necessity for 
ample funds«for “good schools, 
outstanding colleges and univer- 
sities, high standards of public 
health and industrial safety, hu- 
mane State hospitals and enlight- 
ened correctional institutions.” 

Included among items in the 
proposed budget were: 














An additional $40,000,000 for 
post-war employment reserves. 


State and City Department 





BOND PROPOSALS AND NEGOTIATIONS 


$50,000,000 for post-war relief 
fund in event of an unemployment 
need. 

$11,651,000 to redeem old State 
bonds, 

$40,000,000 to be reserved from 
highway funds for post-war road 
construction. 

$3,000,000 to provide a State re- 
serve in case of fire or earthquake 
damage to State buildings. 

$15,000,000 for beach acquisi- 
tion. 

Mr. Warren said the Legislature 
already had committed itself to 
the setting up of post-war con- 
struction reserves of $145,878,114 
and that ‘a reappraisal of needs 
and increased construction costs” 
had caused him to recommend ap- 
propriation of the additional $40,- 
000,000 to the reserves. 


Fallbrook Public Utility Dist. (P. 
Q, Fallbrook), Calif. 


Bond Sale—The $135,000 4% 
semi-annual water system rev- 
enue bonds offered for sale on 
Feb. 9—v. 161, p. 357— were 
awarded to Blyth & Co. of Los 
Angeles and associates, at a price 
of 114.13, a basis of about 2.40%. 
Dated Jan. 2, 1945. Due $5,000 on 
Jan. 1 in 1955 to 1981 inclusive. 
Second best bid was submitted by 
Juran & Moody, an offer of 111.85. 


Angeles County, Enterprise 
School District (P. O. Los 
Angeles), Calif. 


Bond Sale—The Bank of Amer- 
ica National Trust & Savings As- 
sociation of San Francisco was 
awarded on Feb. 13 an issue of 
$200,000 building bonds, as 1s, 
at a price of 100.154, a basis of 
about 1.23%. Dated Feb. 1, 1945. 
Denomination $1,000. Due $20,000 
on Feb. 1, from 1947 to 1956 in- 
clusive. Second highest bid of 
100.03 for 1%s was made by Wee- 
den & Co. of San Francisco. 


Oakland, Calif. 


Post-War Bond Program Under 
Discussion—City officials are said 
to be discussing a $20,000,000 bond 
issue to finance the first projects 
of a post-war public works pro- 
gram, and the question may be 
submitted to the voters at the 
spring election. 

The projects tentatively in- 
cluded in the proposed issue are: 
municipal swimming pools, $600,- 
000; storm and sanitary sewers, 
$5,800,000; court and police build- 
ing, $1,500,000 to $2,500,000; street 
improvement, $7,000,000; library, 
$1,500,000, and recreation projects, 
$2,000,000. 


Redondo Beach City Sch. Dist. (P. 
O. Los Angeles), Calif. 


Bond Sale—The $125,000 semi- 
annual school bonds offered for 
sale on Jan. 30—v. 161, p. 509— 
were awarded to Hannaford & 
Talbot of San Francisco, as 2s, at 
a price of 101.282, a basis of about 
1.87%. Dated Feb. 1, 1945. Due 
on Feb. 1 in 1947 to 1965 inclusive. 

Second best bid was an offer 
of 100.70 for 2s, by the Bank of 
America, N. T. & S. A., of San 
Francisco. 


Los 


COLORADO 


Pueblo, Colo. ‘ 
Bond Call—Refunding 4% 
bonds, Nos. 353 to 372, dated Nov. 
1, 1938, have been called for pay- 
ment on March 1, 1945, according 
to the City Treasurer. 


DELAWARE 


Delaware (State of ) 
Post-War Highway Construction 
Bond Issue Advocated—Author- 
ization for the issuance of $5,000,- 
000 in bonds to enable the State to 
take advantage of available Fed- 
eral funds for post-war highway 
construction was urged by Gov- 
ernor Walter W. Bacon in his ad- 





Jan. 16. The Governor said: “I 


cannot overestimate the impor- 
tance of making adequate plans 
to meet this problem. The Fed- 
eral program provides for and al- 
locates to the State of Delaware 
approximately the sum of $2,500,- 
000 for each of the fiscal years 
1945, 1946 and 1947. This pro- 
gram exceeds our usual highway 
allowances for new construction 
and reconstruction by about 
$5,000,000, and I urge that legisla- 
tion be enacted authorizing a bond 
issue for this latter amount in 
order that we may be in a position 
to take full advantage of the post- 
war Federal aid program. If this 
unusual and worthwhile program 
is assured for the fiscal years 1945 
and 1946 by the issuance of State 
bonds, our State may then be in 
a position to provide a substantial 
contribution from State funds for 
the fiscal year 1947. This pro- 
gram calls for a total expenditure 
of State and Federal funds of 
about $15,000,000, all of which is 
greatly needed to restore and ex- 
tend our highway system, and I 
earnestly ask that you give it your 
favorable consideration.” 

Governor Bacon stated that: “In 
order that you may have full 
knowledge of my position in the 
matter, I am compelled to call 
attention to the fact that if any 
part, or all, of the suggestions of 
the committee for a post-war pro- 
gram are adopted and favorably 
acted upon by this general assem- 
bly, any such program will of 
necessity have to be financed by 
State bond issues rather than from 
current income. And I must ad- 
vise, also, that for legislation au- 
thorizing the issuance of State 
bonds for such purposes to receive 
my approval, ways and means 
must be included in such legisla- 
tion for the raising of moneys to 
pay off the principal and interest 
of the bonds as the same shall be- 
come due and payable. As I view 
it, no other method of financing 
a post-war program available to 
us would be either feasible or de- 
sirable.” 

A State constitutional amend- 
ment was recommended by the 
Governor which would provide 
“that the sole power to authorize 
the issuance of State bonds should 
reside in the General Assembly 
of -the State, and that no State 
department or agency should at 
any time be clothed with such 
authority.” 


FLORIDA 


Citrus County (P. O. Inverness), 
Fla. 


Bond Sale—The $30,000 4% road 
and bridge refunding bonds, series 
of 1940, offered Feb. 13—v. 161, 
p. 610—were awarded to Leedy, 
Wheeler & Co., Orlando, at a price 
of 123.512, a basis of about 2.48%. 
Dated Nov. 1, 1940, and due on 
Nov. 1, 1964. Second highest bid 
of 123.19 was made by B. J. Van 
Ingen & Co., Inc. 


Key West, Fla. 


Sealed Tenders Invited—It is 
is stated by Roy Hamlin, City 
Clerk, that the city will receive 
sealed tenders until 8 p.m. on 
March 6, of refunding bonds, se- 
ries A and B, dated Jan. 1, 1938. 
Tenders should designate the price 
at which such bonds are offered 
to the city. 


Pinellas County Special Road and 
Bridge Districts (P. O. Clear- 








22,000 Spec. Road and Bridge 
Dist. No. 3 bonds. 


20,000 Spec. Road and Bridge 
Dist. No. 11 bonds. 

15,000 Spec. Road and Bridge 
Dist. No. 8 bonds. 

12,000 Spec. Road and Bridge 
Dist. No. 4 bonds, 


Dated April 1, 1945. Denomina~ 
tion $1,000. Due April 1, 1965. 
Principal and interest payable at 
the Union Trust Co St. Peters- 
burg. Bonds to bear interest in 
multiples of 4, one-tenth or one- 
twentieth of 1%, at the lowest 
rate obtainable when sold at par, 
or at 3% when sold to thé bidder 
who will pay the highest price 
therefor, the Board reserving the 
exclusive and unqualified right 
to determine who is the best bid- 
der and to reject any or all bids. 
The payment of said bonds and 
the interest thereon will be se- 
cured by a pledge of the full faith, 
credit and taxing power of the 
above Districts, and an additional 
pledge of the district’s distributive 
share of a tax of two cents per 
gallon on sales of gasoline or 
other like products of petroleum 
accruing under Section 16 of Arti® 
cle IX of the Constitution of the 
State, by the terms of which the 
Legislature of the State is re- 
quired to continue the levy of 
said tax for a period of 50 years 
from Jan. 1, 1943, and is pro- 
hibited from withdrawing the 
proceeds thereof from the opera- 
tion of said constitutional provi- 
sion during said period. The 
bonds will be awarded to the bid- 
der whose bid produces the low- 
est interest cost after deducting 
the premium offered, if any. In- 
terest on the premium, if any, 
will not be considered as deducti- 
ble in determining the net inter- 
est cost. In determining the net 
interest cost, interest will be com- 
puted to the maturity date from 
April 1, 1945. Said bonds will be 








water), Fla. 
Bond Offering—J. M. Lee, Sec- 
retary of State Board of Admin- 
istration, will receive sealed bids 
at the Board’s office in Tallahas- 
see, until 10 A. M. on Feb. 27 for 
the purchase of $99,000 SBA series 





of 1945 coupon refunding bonds, 
as follows: 


dress to the State Legislature on ($30,000 Spec. Road and Bridge 


Dist. No. 6 bonds. 






issued and sold by the State 
Board of Administration, a body 
corporate composed of the Gov- 
ernor, Comptroller and Treasurer 
of the State, created by and exist- 
ing under Section 16 of Article 
IX of the Constitution of the 
State, and pursuant to the ap- 
plicable statutes of the State and 
a resolution duly adopted by said 
Board and will be validated by 
judicial decree. Reference to said 
Constitutional provision, statutes 
and resolution may be had for a 
more detailed description of said 
bonds. The approving opinion of 
Giles J. Patterson, of Jackson- 
ville, to the effect that such bonds 
are valid and legally binding 
obligations of the State Board of 
Administration, acting for and on 
behalf of said Districts and, if re- 
quested, a copy of the transcript 
of the proceedings involved will 
be delivered to the purchasers of 
said bonds, without charge. En- 
close a certified check for 2% of 
the par value of the bonds bid for, 
payable to the State Board of Ad- 
ministration. Certified checks re- 
quire Documentary Stamp Tax at 
the rate of 10 cents per $100 or 
fraction thereof. Separate bank- 
able remittances to cover such tax 
should accompany each _ such 
check if tax stamps are not at- 
tached. 


IDAHO 


Idaho (State of ) 


General Fund Balance Above 
Estimates—The free balance in 
the State’s general fund already is 
more than double the amount it 
had been estimated to reach by 
next June 30. 

In a year-end financial report to 
the State Legislature, State 
Auditor Ernest G. Hansen showed, 








January 31, that there was a free 
balance of $2,404,396.82. The 
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State Auditor had estimated last 
June 30 that the free balance 
would amount to only $1,111,- 
513.95 by June 30, 1945. The in- 
crease in the free balance was at- 
tributed to a rise in excise tax 
collections. 

The free fund on June 30, 1944, 
was $3,847,387.61, but it normally 
would be higher in June than at 
the year’s end because the bulk 
of State income tax payments 
come in during the first six 
months of the year. 

Mr. Hansen told the press the 
fund is expected to show another 
sharp gain by June 30. This 
money, under terms of a proposal 
being studied by the Senate fi- 
nance and the House appropria- 
tions committee, would be _ set 
aside as a post-war building 
maintenance fund for State in- 
stitutions. The plan has not re- 
ceived committee, approval yet 
but Attorney-General Frank 
Langley has held that such action 
would be constitutional. 

Mr. Hansen’s report showed 
total receipts by the State of Idaho 
for 1944 at $70,941,215.16. This 
‘compares with total expenditures 
during the year of $61,317,599.55. 


ILLINOIS 


Chicago, Ill. 

Bond Tenders Invited—lIt is 
stated by R. B. Upham, City Comp- 
troller, that he will receive tenders 
until Feb. 26 of the city’s 442% 
wxefunding bonds of 1935, dated 
July 1, 1934, or any city general 
obligation bonds maturing on or 
prior to July 1, 1954. Only tenders 
of not more than par and accrued 
interest. will be considered, and 
the City Comptroller reserves the 
right to accept or reject any por- 
tion of the amount of bonds that 
may be offered. 


Cook County (P. O. Chicago), Ill. 

Bonds Sold to Investors—Stifel, 
Nicolaus & Co. and A. C. Allyn & 
Co., Inc., both of Chicago, jointly, 
recently placed with investors 
$2,452,000 2% funding bonds. 
Dated Nov. 15, 1944. Due Nov. 15 
1954, and optional as follows: 
$309,000 on Nov. 15 in each of the 


years 1946 to 1952 inclusive, and! 


$289,000 on Nov. 15, 1953. Legality 
approved by Hawkins, Delafield & 
Longfellow of New York City, and 
Scott, MacLeish & Falk of Chi- 
cago. 


INDIANA 
Lake County (P. O. Crown Point), 
Ind 


nda. 

Bond Sale—The $60,000 semi- 
annual bridge of 1945 bonds of- 
fered for sale on Feb. 9—v. 161, 
p. 611—were awarded to John 
Nuveen & Co. of Chicago, as 0.90s, 
at a price of 100.181, a basis of 
about 0.865%. Dated Feb. 1, 1945. 
Due on July 1, 1950. Second best 
bid was an offer by Paine, Web- 
ber, Jackson & Curtis, of 100.616 
for Is. 

Third highest bid was an offer 
of 100.139 for 0.90% bonds, ten- 
dered by the Harris Trust & Sav- 
ings Bank of Chicago, while next 
best was Halsey, Stuart & Co., Inc., 
offering 100.44 for ls. 


“OWA 


Cedar Rapids, lowa 

Bond Offering-—-Donald_ T. 
Hines, City Attorney, reports that 
sealed and open bids will be re- 
ceived at the City Clerk’s office 
until 10 A.M. on Feb. 26 for the 
purchase of $125,000 coupon air- 
port bonds. Dated Feb. 1, 1945. 
Due Feb. 1, as follows: $7,000 
from 1947 to 1950 inclusive; $16,- 
000 from 1951 to 1955 inclusive 
and $17,000 in 1956. Principal 
and interest payable at City 
Treasurer’s office. Bidder to 
mame rate of interest. Each bond 
will be registerable as to prin- 
cipal. City will furnish the bonds 
and legal opinion of Chapman & 
Cutler of Chicago. A certified 
check for 2% of the issue is re- 
quired. 


Council Bluffs, lowa 


Propctsed Bond Issuance—Com- 


struction Refunding bonds ap- 
proved by the City Council on 
Jan. 22 were introduced 


DeVere Watson and Representa- 
tive Herman Walter, both of Pot- 
tawattamie County. 

Approval of the bills is re- 
quested by city officials who pro- 
pose to issue the bonds at a lower 
rate of interest than the 3% which 
they now carry. 


KANSAS 


Larned, Kan. 

Bonds Offered—Sealed bids 
were received until 7:30 p.m. on 
Feb. 15, by Ruth Converse, City 
Clerk, for the purchase of $70,- 
000 airport bonds, approved by 
the voters last Nov. 7. Due 
on Sept. 1: $7,000 in 1946 and 
1947, and $8,000 in 1948 to 1954, 
all inclusive. 


KENTUCKY 
Allen County (P. O. Scottsville), 
K 


y- 
Bond Offering—Herbert Moore, 
County Clerk, will receive sealed 


bids until 11:30 a.m. on Feb. 21 for 


the purchase of $60,000 3% public 
school revenue bonds. Dated Feb. 
1, 1945. Interest F-A. Due Feb. 1, 
as follows: $2,000 from 1946 to 
1949 inclusive; $3,000, 1950 to 1961 
inclusive, and $4,000 from 1962 to 
1965 inclusive. The bonds are sub- 
ject to redemption prior to matur- 
ity on any interest payment date 
at par and accrued interest, plus 
a premium of 4% if called during 
the first five years, plus a pre- 
mium of 3% if called the next 
five years; plus a premium of 2% 
if called thereafter; provided that 
if less than all the bonds outstand- 
ing at any time are called, the 
bonds so called shall be called 
in their inverse order of maturity 
and serial numbering. Said bonds 
are secured by a statutory mort- 
gage lien on the Allen County 
High School and are payable from 
rent to be received under a lease 
from Allen County to the Board 
of Education. Enclose a certified 
check for $1,000, payable to the 
county. 





LOUISIANA 
Iberia Parish (P. O. New Iberia), 
L 


a. 

Bond Offering—Marcus DeBlanc, 
Secretary Police Jury, will receive 
sealed bids until 9 a.m. on March 
16 for the purchase of $150,000 
not to exceed 4% interest public 
improvement bonds. Dated April 
1, 1945. Denomination $1,000. Due 
on April 1 from 1946 to 1955 in- 
clusive. Payable from an unlim- 
ited ad valorem tax to be levied 
on all taxable property within the 
Parish. These bonds weré author- 
ized at an election held on Nov. 
21, 1944. The approving opinion 
of B. A. Campbell of New Orleans 
will be furnished the purchaser. 
Enclose a certified check for $3,000 
payable to the parish. 


Louisiana (State of ) 

Bond Offering—L. B. Bayard, 
Secretary of Board of Liquida- 
tion of the State Debt, will receive 
sealed bids until 11 A. M. on 
March 20 for the purchase of 
$378,000. not to exceed 5% interest 
series A coupon or registered in- 
stitutional improvement bonds. 
Dated March 1, 1945. Denomina- 
tion $1,000. Due March 1, as fol- 
lows: $78,000 in 1949 and $50,000 
from 1950 to 1955 inclusive. Bonds 
maturing on or after March 1, 
1950, will be redeemable at the 
option of the State on March 1, 
1949, or on any interest payment 
date thereafter at par and ac- 
crued interest. Principal and in- 
terest payable at the State Treas- 
urer’s office, or at the fiscal 
agency of the State in New York 
City. No bid for less than the 
entire issue will be considered 
but two different interest rates 
may be named and it shall not be 
necessary that all bonds of the 
issue bear the same rate of inter- 
est. The bonds will be awarded 
to the bidder offering to purchase 
the same at the lowest interest 





penton bills to Pe caren aay 
‘posed issuance o e 0,000 In- 
dian Creek Storm Sewer Con- 


a 


cost to the State, and the success- 
ful bidder will be determined by 


computing the amount of inter- 


,est to be paid at the rate or rates 
in the | 
Legislature on Jan. 30 by Senator | 


bid by the bidder to the respec- 
tive dates of maturity of .the 
bonds, and deducting from the 
total amount of interest to be 
paid the premium, if any, bid. No 
bid of less than the par value of 
said bonds and accrued interest 
to the date of delivery of and pay- 
ment for the bonds will be ac- 
cepted. These bonds will con- 
stitute general obligations of the 
State, payable primarily out of 
the minimum royalties which are 
received from mineral leases pro- 
vided for in Act 93 of 1936, as 
amended by Act 80 of 1938, as 
amended by Acts 71 and 92 of 
1940 of the State Legislature, save 
and except 10% thereof which by 
said Act is required to be placed 
by the State Treasurer in a sepa- 
rate fund to be known as a “Road 
fund,” and save and except that 
portion thereof which by Section 
20 of said Act as amended, is set 
aside for office expenses, or cred- 
ited to Levee Boards or other 
State agencies, etc. 

All bids must be unconditional. 
The opinion of Wood, Hoffman. 
King & Dawson, of New York 
City, approving the validity of 
these bonds will be furnishd to 
the purchaser without cost. All 
bidders are required to submit a 
certified check drawn to the order 
of the Board of Liquidation of the 
State Debt for the amount of 1% 
of the amount of the bonds. The 
right is reserved to reject any and 
all bids. Delivery of the bonds 
will be made in the City of Baton 
Rouge or in the City of New Or- 
leans, without cost to the pur- 
chaser. 


Opelousas, La. 

Bond Sale—The $16,000 public 
improvement bonds offered Feb. 
13—v. 161, p. 357—-were awarded 
to a group composed of M. A. 
Saunders & Co., Memphis; Walton- 
Hamp Jones Co., Jackson, and 
Felix M. Rives of Shreveport, as 
1%s, at a price of 100.191. Dated 
March 1, 1945 and due on March. 1 
from 1946 to 1955 inclusive. Sec- 
ond high bid of 100.115 for 1\%s 








was made by Scharff & Jones of 
New Orleans. 


MAINE 


Portland, Me. 


Notes Offered—Sealed bids 
were received until noon on Feb. 
16, by John R. Gilmartin, City 
Treasurer, for the purchase of 
$600,000 notes. Dated Feb. 21, 
1945. Due on Oct. 5, 1945. Pay- 
able at the First National Bank 
of Boston, or at the Central Han- 
over Bank & Trust Co., New York. 


MARYLAND 


Baltimore, Md. 

City Ends Year with Increased 
Surplus—tThe city closed its bud- 
get operations for 1944 with a 
surplus of $2,352,951.60, of which 
$67,485.19 is from appropriation 
savings, and $2,285,466.41 from 
revenue collected in excess of es- 
timates, according to City Budget 
Director Herbert Fallin. This 
compares with a surplus in 1943 
of $2,205,282.80, and in 1941 a 
surplus of $1,728,832.92. 

In making up the budget for 
1945 it was estimated that the sur- 
plus for 1944 would be $2,300,- 
000. The actual surplus is in ex- 
cess of the estimate by $52,951.60. 

The budget for 1944 was predi- 
cated on a basis to produce in 
taxes $38,508,206.18. Of this, it 
was estimated that collections 
during the current year would be 
96%, or $36,993,823.95. The actual 
collections were $38,126,673.14, or 
99%. So far as available records 
reveal, this is the highest tax col- 
lection rate Baltimore has ever 
attained. 


MASSACHUSETTS 


Boston, Mass. 

Post-War Program to Include 
Issuance of $12,000,000 in Bonds— 
During the five years following 
the war Boston intends to com- 
plete a program of construction, 
development and improvements 


City Auditor, told The Municipal 
Forum of New York. Of this 
amount, $12,000,000 will be raised 
through issuance of general ob- 
ligation bonds. 

In the course of his remarks, 


55% of the City’s net funded debt 
is supported by water rates, tun- 
nel tolls and subway rentals and 
that the balance is supported by 
the tax levy. Furthermore, 18.3% 
of this tax levy-supported debt 
will be liquidated during the cur- 
rent year and 70% will be liqui- 
dated within the next five years. 
The City has reduced its net over- 
all debt approximately 30% in the 
last seven years, this figure being 
roughly $160,000,000 in 1938 and 
at the close of 1944 was roughly 
$112,000,000. 

Unlike most cities its size, Bos- 
ton has no capital budget and 
aside from the conservative post- 
war program already planned, no 
further plans have been contem- 
plated that might be classified as 
a capital budget item. 


Everett, Mass. 

Note Sale—The $500,000 notes 
offered Feb. 15 were awarded to 
the Second National Bank of Bos- 
ton, at 0.35% discount, plus a pre- 
mium of $3. Dated Feb. 15, 1945 
and payable Nov. 9, 1945. The 
Middlesex County National Bank 
of Everett, second high bidder, 
named a rate of 0.359%. 


Fall River, Mass. 

Note Offering—Eugene J. Cote, 
City Treasurer, will receive sealed 
bids until 11 a.m. on Feb. 20 for 
the purchase at discount of $1,- 
000,000 notes issued in anticipation 
of revenue for 1945. The notes will 
be dated Feb. 23, 1945 and mature 
Nov. 8, 1945. 


Hampden County (P. O. Spring- 
field), Mass. 

Note Sale—The $250,000 notes 
offered Feb. 14—v. 161, p. 710— 
were awarded to the Springfield 
Safe Deposit & Trust Co.,-at 0.22% 
discount. Dated Feb. 14, 1945 and 
due Nov. 7, 1945. The Third Na- 
tional Bank of Springfield, next 
high bidder, named a rate of 
0.30%. 


Haverhill, Mass. 

Note Sale—An issue of $700,000 
notes was offered on Feb. 13 and 
was awarded at 0.30% discount, 
as follows: $350.000 to the Na- 
tional Shawmut Bank of Boston, 
and the remaining $350,000 to 
John G. Sessler & Co. Due on 
Nov. 7, 1945. Second best bid was 
an offer of 0.37% discount, by W. 
E. Hutton & Co., followed by bids 
of 0.375%, offered by H. L. Rob- 
bins & Co., and the First National 
Bank of Boston, respectively. 


Holyoke, Mass. 


Note Sale—The $600,000 notes 
\offered for sale on Feb. 13—v. 
; 161, p. 709—were awarded to the 
National Shawmut Bank of Bos- 





ton, at 0.33% discount. Dated 
Feb. 15, 1945, and due on Nov. 
13, 1945. Runner-up in the bid- 


ding was W. E. Hutton & Co., of- 
fering 0.35%, while the First Na- 
tional Bank of Boston was next, 
offering 0.36%. 


New Bedford, Mass. 

Note Sale—The $500,000 notes 
offered for sale on Feb. 12—v. 
161, p. 711—were awarded to the 
Merchants National Bank of Bos- 


ton, at 0.374% discount. Dated 
Feb. 13, 1945. Due on Nov. 7, 
1945. Second best bid was an 


offer of 0.407%, by the National 
Shawmut Bank of Boston, while 
Goldman, Sachs & Co., was third 
high, offering 0.41%, plus a pre- 
mium of $5.00. 


Norfolk County (P. O. Dedham), 
Mass. 

Note Offering—Sealed bids will 
be received until 11 a.m. on Feb. 
20, by Ralph D. Pettingill, County 
Treasurer, for the purchase of 
$450,000 notes at discount. Dated 
Feb. 20, 1945. Denominations 
$50,000, $25,000 and $10,000. Due 
Nov. 9, 1945. Issued in anticipa- 





Payable at the First National 


Mr. Fox brought out the fact that | 


costing $20,000,000, Charles J. Fox, | 








Bank, of Boston, and will be 
ready for delivery on or about 
Feb. 21, 1945, at said bank, against 
payment in Boston funds. The 
notes will be authenticated as to 
genuineness and validity by the 
First National Bank, of Boston, 
under advice of Ropes, Gray, Best, 
Coolidge & Rugg, of Boston. Bids 
by telephone will be accepted. 


MICHIGAN 


Royal Oak Twp. Sch. Dist. No. 7 
(P. O. Berkley), Mich. 

Certificate Call—It is stated that 
Edward Parkin, District Secre- 
tary, is calling for payment on 
March 1, at par, all outstanding 
certificates of indebtedness of 
1937. 

Dated Sept. 1, 1937. Due Sept. 
1, 1947, subject to redemption on 
March or September 1, any year 
prior to maturity. Said certifi- 
cates should be delivered to the 
Detroit Trust Co., Detroit, for 
payment. Interest ceases on date 
called. 


St. Clair Shores, Mich. 

Bond Call—It is stated that Ed- 
ward R. Brown, Village Clerk, is 
calling for payment on April 1, 
at par and accrued interest, the 
following outstanding refunding 
bonds, dated Oct. 1, 1937, matur- 
ing Oct. 1, 1967: 

General Obligation Water, Se- 
ries A. 

Special Assessment Water, Se- 
ries C. 

Special Assessment Street Im- 
provement, Series D. 

Said bonds should be delivered 
to the Detroit Trust Co., Detroit, 
for payment. Interest ceases on 
date called. 


Troy, Avon, Bloomfield and Pon- 
tiac Twps., Frac. Sch. Dist. No. 10 
(P. O. Birmingham, R. F. D. 
No. 2), Mich. 

Certificate Call—C. M. Beach, 
School Director, is calling for pay-~ 
ment on March 1, at par and ac- 
crued interest, at the Detroit 
Trust Company, certificates of in- 
debtedness numbered 21, 24, 25, 
27, 28, 36 and 38, dated March 1, 
1939, due on March 1, 1949. Cer- 
tificates should be delivered to 
the Detroit Trust Co., Detroit, for 


payment. Interest ceases on date 
called. 
Warren Township (P. O. Warren), 


Mich. 

Bond Call—It is stated that 
William Lawson, Township Clerk, 
is calling for payment on March 
1, at par and accrued interest, 
1943 refunding bonds numbered 
from 131 to 159, dated March 1, 
1943, and payable on Sept. 1 in 
1955 and 1956. Bonds should be 
delivered to the Detroit Trust Co., 


Detroit, for payment. Interest 
ceases on date called. 
MINNESOTA 
Albert Lea Sch. Dist. (P. O. Albert 
Lea), Minn. 


Bond Refunding Approved— 
The Board of Education is said 
to have decided to refund $66,000 
4% and 4%% school bonds. 


Minnesota (State of ) 

Aviation Tax Legislation Pro- 
posed—Enactment of aviation tax 
legislation to provide for about 20 
airports in each of the tax seg- 
ments of the State was proposed 
in a comprehensive report sub- 
mitted February 2 to Governor 
Edward J. Thye, and the State 
Legislature by Commissioner L. L. 
Schroeder of the State Depart- 
ment of Aeronautics. 

The report said each segment 
should have at least one airport 
of the Class III type or larger, 
four segments already being so 
equipped. In each of the divi- 
sions, it was recommended, there 
should be eight to 10 Class II air- 
ports, at least three of which 
should be high-utility fields, and 
each segment should have, in ad- 
dition 10 or more ports. of the im- 
proved Class I type. 

To finance an eight-point pro- 
gram outlined for his department, 
Commissioner Schroeder  sug- 


tion of taxes for the current year. gested passage of a revenue meas- 
ure providing for a “fair and rea- 
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sonable” tax on aviation fuels and|a premium of $6.00: $96,000 First 29. 


aircraft. 


The aeronautics commissioner | ries. 
also sought an appropriation bill! Salomon Bros. & Hutzler, offer- | 32. 
insure|ing 0.56%, 


“sufficiently flexible to 


|Series, and $361,000 Second Se- | 30. 
Next highest bidder was | 31. 


plus a premium of | 


that the department can carry out) $5.00. 


minimum administrative respon- | 
sibilities contemplated under the} 
code and still be in position to) 
absorb the unusual administrative | 
expense which may arise out of| 
war or peace.” 


Proposed Building Development | 
Act Held Unconstitutional—tThe | 
State Attorney-General’s office) 
made public an opinion recently 
that it would be unconstitutional | 
to enact legislation to give Min- 
nesota cities of the first class 
power to acquire land in so-called 
blighted areas, remove existing 
handicaps to construction and_/| 
then dispose of it for private | 
building purposes. 

Such legislation has been advo- 
cated by the Minneapolis Plan- 
ning Commission and _ indorsed 
“in principle” by the Minneapolis 
City Council as a means of facili- 
tating large-scale post-war invest- 
ment of private capital in slum 
clearance projects. 

Written by Assistant Attorney- 
General Ralph A. Stone, the opin- 
ion said Minneapolis legally could 
be authorized to condemn land | 
for clearing slums and providing 
low-cost housing, but using the 
power of eminent domain or pub- 
lic funds to acquire private prop- 
erty and resell it to individuals 
for private purposes would be 
“unconstitutional and void.” 

The opinion had been requested 
by John F. Bonner, assistant Min- 
neapolis city attorney, who earlier 
had advised the Minneapolis City 
Council that the proposed bill 
would be unconstitutional. 

Under the bill, as drafted by 
Herman E. Olson, Minneapolis 
city planning engineer, the city, | 
after acquiring land, would grade | 
down hills and steep slopes, re- | 
condition peat bogs where feasi- | 
ble, remove obsolete buildings, re- 
assemble and replan land into) 
adequate building sites and clear | 
legal obstructions. 

The bill was designed to “bring | 
about the general occupancy of all | 
lands of the city, thus modifying | 
the existing drift of population | 
into the suburbs.” 


St. Paul, Minn. 

Bond Offering—Sealed bids will 
be received until 10 a.m. (CWT), 
on March 6, by Joseph J. Mitchell, 
City Comptroller, for the purchase 
of $500,000 permanent improve- 
ment, revolving fund refunding 
bonds. Interest rate is not to ex- 
ceed 5%, payable M-S. Denomi- 
nation $1,000. Dated March 1, 
1945. Due on March 1 as follows: 
$20,000 in 1946; $21,000 in 1947 
and 1948; $22,000, 1949 and 1950; 
$23,000, 1951 and 1952; $24,000, 
1953 and 1954; $25,000, 1955 and 
1956; $26,000, 1957 and 1958; $27,- 
000, 1959 and 1960; $28,000, 1961 
and 1962; $29,000, 1963 and 1964, 
and $30,000 in 1965. Rate of in- 
terest to be in multiples of 1/10th 
or % of 1%, and must be the same 
for all of the bonds. Payable in 
lawful money at the office of the 
Commissioner of Finance, or at 
the fiscal agency of the city in 
New York City. The approving 
opinion of Wood, Hoffman, King 
& Dawson of New York City, and 
James T. Denery of St. Paul, will 
be furnished at the time of sale 
and all bids must be uncondition- 
al. Bids for less than par wlil not 
be considered. A certified check 
for 2% of the bonds bid for, pay- 
abi to the city, is required with 

id. 





South St. Paul, Minn. 
Bonds Voted—At an election on 


Feb. 6 the voters approved an is-|}. 


sue of $420,000 sewer bonds. 


MISSISSIPPI 


Mississippi Regional Housing Au- 
thority, Miss. 

Notes Sold—The Chemical 

Bank & Trust Co. of New York 

was awarded on Feb. 8 the fol- 


Smith County (P. O. Raleigh), 
Miss. 

Bond Sold—It is reported that 
$34,991.57 3% semi-annual fund- 
ing bonds were purchased jointly 
by Edward Jones & Co., and the 
Walton-Hamp Jones Co., both of 
Jackson. Dated Feb. 1, 1945. 
Legality approved by Charles & 
Trauernicht, of St. Louis. 


MISSOURI 


Eldon, Mo. 


Model Airport Under Construc- 
tion—A model airport project is 
under construction by Eldon, Mo. 
(population 2,590), in co-opera- 
tion with the Missouri State Re- 
sources and Development Depart- 
ment. The city is assuming entire 
financial responsibility for con- 
struction of the airport, the Amer- 
ican Public Works Association re- 
ports, while the State Resources 
and Development Department is 
furnishing technical and promo- 
tional assistance. Costs, proce- 
dure and administrative arrange- 
ments will be studied carefully. 
The aviation industry has been 
invited to place permanent ex- 
hibits of hangars, service build- 
ings and operating equipment at 
the small airport, and a five-year 
study is proposed to determine 
needs and costs of aviation facili- 
ties for cities of similar size. 


Kansas City Life Insurance Com- 
pany (Kansas City), Mo. 
State and Local Bonds Awarded 
—R. L. Daly has issued the fol- 
lowing list of awards made on 
the 60 blocks of State and mu- 
nicipal bonds aggregating $2,087,- 
500, offered for sale on Feb. 8— 
v. 161, p. 612: 
Lot No. 


37. Ryan, Sutherland & Co.,, 
112.14 
‘38. Kirchofer & Arnold, 139.85 


39. 


Ira Haupt & Co., 117.724 
John Nuveen & Co., 113.145 
Halsey, Stuart & Co., 123.11 


Equitable Securities Corp., 
134.27 
Scott, Horner & Mason, 
120.681 


34. 
35. 


John Nuveen & Co., 118.20 
Baum, Bernheimer Co., Vance | 


Securities Corp., Greens- 
boro, and First Securities 
Corp., Durham, jointly, 
138.91 


36. Ira Haupt & Co., 113.80 


Mercantile-Commerce Bank 
& Trust Co., St. Louis, and 
Wachovia Bank & Trust 
Co., Winston-Salem, joint- 





000 engineering and architectural | tory of the city,’ according to a 
fees for both; construction of four | financial report submitted by 
new fire engine houses $255,000, |Raymond M. Greer, financial of- 
planning fees $13,000; River des/|ficer of the municipality, to Ar- 
Peres foul water sewer $2,700,000, | thur Potterton, Director of Reve- 
with $50,000 planning fees;;nue and Finance. The report 
straightening curves on MacAr-| called attention to a total unen- 
thur Bridg e $50,000, planning | cumbered cash surplus in the mu- 








Equitable 
119.35 

Glore, Forgan & Co., 132.89 

Cumberland Securities Corp., 
Nashville, Watkins, Morrow 
& Co., and Robinson-Hum- 
phrey Co., Atlanta, Jointly, 
141.415 

Halsey, Stuart & Co., 132.20 

Equitable Securities Corp., 
130.65 

Marx & Co., 108.00 

Cady & Co., 123.78 

First National Bank, of Mem- 
phis, and Leftwich & Ross, 
jointly, 118.05 

John Nuveen & Co., 116.97 

Blyth & Co., 113.82 

C. F. Childs & Co., 107.537 

John Nuveen & Co., 113.835 

Blyth & Co., 110.05 

Commerce Trust Co., Kansas 
City, and Stern Bros. & Co., 
jointly, 117.315 

Glore, Forgan & Co., 129.09 

John Nuveen & Co., 116.405 

John Nuveen & Co., 116.336 

John Nuveen & Co., 116.40 

Commerce Union Bank, Nash- 
ville, Thomas H. Temple & 
Co., and McDougal & Con- 
don, jointly, 125.56 

Mercantile-Commerce Bank 
& Trust Co., St. Louis, 
Kingsbury & Alvis, and C. 
F. Childs & Co., jointly, 
144.293 

Newman, Brown & Co., and 
Trust Co. of Georgia, At- 
lanta, jointly, 131.831 

Mercantile-Commerce Bank 
& Trust Co. St. Louis, 
123.543 

Dempsey-Tegeler & Co., Weil 
& Arnold, First National 
Bank, of Memphis, and 
Prescott, Wright & Snider, 
jointly, 115.852 

Equitable Securities 
122.62 

Mercantile-Commerce Bank 
& Trust Co., St. Louis, 
Kingsbury & Alvin, and C. 
F. Childs & Co., jointly, 
111.60 

Herman Bensdorf & Co., 
111.512 

Leftwich & Ross, 110.98 


Securities Corp., 


pe 


oe 


ONS 


11. 
12. 
13. 
14. 


15. 
16. 
17. 
18. 
19. 


20. 


21. 


22. 


23. 


24. 
25. 


Corp., 


26. 
27. 





lowing temporary loan notes ag- 
regating $457,009, at 0.55%, plus 


112.25 


A. Webster Dougherty & Co.,' 


ly, 134.59 

40. Stranahan, Harris & Co., Inc., 
112.78 

41. First National Bank, of Mem- 
phis, Leftwich & Ross, 
Cumberland Securities 
Corp., Nashville, and Mu- 
nicipal Bond & Investment 
Co., Memphis, jointly, 
123.15 

42. J. C. Bradford & Co., 113.807 

43. Nashville Securities Co., 
130.53 

44. John Nuveen & Co., 126.07 

45. Nashville Securities Co., 
119.63 

46. Nashville Securities Co., 
119.88 

47. Nashville Securities Co., 
115.18 

48. Glore, Forgan & Co., 129.81 

49. Hermitage Securities Co., 
Nashville, 114.55 

50. Channer Securities Co., Chi- 
cago, 125.65 

51. Rauscher, Pierce & Co., 133.67 

52. C. F. Childs & Co., 144.00 

53. John Nuveen & Co., 112.239 

54. Rauscher, Pierce & Co., 130.29 

55. John Nuveen & Co., 117.463 

56. Texas Bank & Trust Co., of 
Dallas, Commerce Union 
Bank, Nashville, and Mc- 
Dougal & Condon, jointly, 
106.22 

57. Halsey, Stuart & Co., 118.18 

58. John Nuveen & Co., 141.046 

59. John Nuveen & Co., 125.20 

60. Channer Securities Co., Chi- 


cago, 123.83 


Lakewood Sewer District (P. O. 
Clayton), Mo. 

Bonds Defeated—It is now re- 
ported that at the election held 
on Jan. 3 the voters defeated the 
proposal to issue $91,000 sewer 
bonds. 


St. Louis, Mo. 

_ Post-War Planning Expenditure 
Approved—Expenditures of $181,- 
000 to speed architectural and en- 
gineering planning for $6,285,000 
worth of projects to be financed 
out of the city’s $63,385,000 post- 
war fund was approved recently 
by the Board of Estimate and Ap- 
portionment. The board directed 
Associate City Counselor Oliver 
Senti to draw up an appropriation 
ordinance for that amount for 
submission to the Board of Alder- 
men. 

The fund was requested by Mil- 
ton M. Kinsey, President of the 
Board of Public Service, who said 
the projects involved are ones for 
which rough plans have been 
drawn. With adequate final plans 
available, they can be started 
quickly after the war ends. 

He said it is planned to spend 
$149,600 of the $181,000 fund to 
obtain the assistance of about 15 
outside firms, and the remaining 
$31,400 to enlarge Kinsey’s own 
engineering staff. He estimated 
the city could do about 25% of 
the engineering and architectural 
work and that the remaining 
75% would have to be done by 
outside firms. He plans to add 13 
persons to his engineering staff to 
work on post-war project plan- 
ning. 

Following are the projects for 
which immediate plans are de- 
sired, the estimated cost of the 
completed projects and the fees 
needed for planning: New Admin- 
istration building at Koch Hos- 
pital $380,000, and St. Louis Train- 
ing School auditorium and voca- 
tional building $100,000, with $20,- 





$3,500; street projects costing $1,- | 
000,000, $30,000 for preliminary | 
surveys; animal building at the) 
Zoo $150,000, $6,100 for plans; 
grading and drainage at munici- | 
pal airport $1,400,000, with $14,- | 
000 for planning costs; City Art| 
Museum rehabilitation to cost 
 recpianic with $13,000 planning | 
ees. 


Springfield, Mo. 

Bond Offering—F. E. Rosback, | 
City Clerk, will receive sealed | 
bids until 10 a.m. on Feb. 20 for} 
the purchase of $150,000 coupon | 
airport bonds. Dated March 15, | 
1945. Denomination $1,000. Due 
$15,000 Feb. 1, 1948 to 1957. Bid- 
ders to name the rate of interest 
in a multiple of 4% or one-tenth of 
1% and must be the same for all 
of the bonds. Principal and inter- 
est payable in Chicago. The issu- 
ance of said bonds will be contin- 
gent upon the approval of the is- 
sue at an election to be held on 
March 6. If the issue is approved 
by the voters the bonds will be 
delivered as soon as practicable 
after March 14, and the success- 
ful bidder shall be required to 
pay, in addition to the price bid, 
interest accrued up to date of de- 
livery. The purchaser shall pay 
all expenses incurred in the issu- 
ance and delivery of said bonds 
(said expense not to include ex- 





nicipal treasury of $12,000,000, 
representing $5,500,000 of delin- 
quent railroad tax payments re- 
ceived by the city in 1944 and 
accumulated cash surpluses of $6,- 
500,000. This latter amount was 
attributed by Mr. Greer to “‘con- 
servative budgetary procedure and 
cutting of municipal expenses to 
the bone.” In his report Mr. 
Greer noted in part as follows: 

I advise Mayor Hague and the 
City Commissioners to follow 
sound financial principles and use 
this large surplus in the following 
manner? e 

1. Appropriation of $4,350,000 in 
support of the 1945 budget. 

2. Appropriation, by separate 
resolution, of $3,713,099.76 to the 
Jersey City Sinking Fund, in full 
payment of all Sinking Fund con- 
tributions up to and including 
1963, the last year in which the 
Sinking Funds’ obligations ma- 
ture. This will result in a im- 
mediate $3,713,099.76 reduction in 
the City’s net debt oustanding. In 
addition, it will permit the sound 
re-arrangement and retirement of 


Jersey City bonds so that the tax*=” 


payers of Jersey City will be 
saved $7,933,000 in payment of 
principal and interest and Sinking 
Fund contributions during the 
years 1946 to 1963, inclusive. In 
other words, by utilizing the $3,- 
713,099.76, the taxpayers of Jersey 





pense of holding the election). 
Enclose a certified check for $1,- 
500, payable to the City. 


MONTANA 


Montana (State of ) 

Bond Issuance Proposal—A bill 
was introduced in the Legislature 
on Feb. 3, calling for the issuance 
of $2,000,000 not to exceed 4% 
State Mental Hospital construc- 
tion and improvement bonds. Due 
in 10 years. 


Silver Bow County Sch. Dist. No. 1 
(P. O. Butte), Mont. 

Bond Election Planned—It 
said that the Board of Trustees 
has adopted a post-war program 
involving the issuance of $425,- 
000 gymnasium and stadium 
bonds, which will be submitted 
to a vote at the regular election 
on April 7, according to present 


plans. 
NEBRASKA 


Dakota County (P. O. Dakota 
City), Neb. 

Maturity — The County Clerk 
now states that the $24,000 212% 
semi-annual court house refund- 
ing bonds sold at par to the Rob- 
ert E. Schweser Co. of Omaha— 
v. 161, p. 510—are due $6,000 from 
Oct. 1, 1961 to 1964, and are op- 
tional on Oct. 1, 1954. 


Gariand, Neb. 

Bonds Sold—The First Trust 
Co. of Lincoln, is said to have 
purchased recently $14,000 2%4% 
semi-annual refunding bonds. De- 
nomination 500. Dated Feb. 1, 
1945. Due on Feb. 1 as follows: 
$500 in 1946 to 1954, and $9,500 in 
1955; optional after 5 years from 
date of issue. 


Hyannis, Neb. 

Bonds Sold—It is stated that 
$7,000 2% semi-annual refunding 
bonds were purchased recently by 
Greenway & Co. of Omaha. De- 
nomination $1,000. Dated Jan. 1, 
1945. Due on Jan. 1, 1955; op- 
tional in 5 years. 


Ogallala, Neb. 

Bonds V oted—lIt is reported 
that the voters approved by a 
margin of more than 2 to 1, the 
issuance of $15,000 Memorial 
Park site purchase bonds at an 
election held on January 27. 


NEW JERSEY 
Jersey City, N. J. 











Financial Condition Reported 
Excellent— The 1945 municipal 


is | 


City will be actually saved ap- 
proximately $8,000,000 in future 
| taxation. 

3. Appropriation of $3,006,664.10 
to the Board of Education in or- 
der to place the Board of Educa- 
tion on the same financial fiscal 
year as is followed by the Boards 
of Education throughout the State. 
Thus the local school tax is pro- 
vided, in cash, thereby assuring 
ample funds for the continued 
proper operation of the schools 
rather than deferring half of the 
cost of the school budget to the 
following municipal budget. Be- 
cause of the railroad tax strike 
from 1932 to 1944, during which 
time millions of dollars in revenue 
were withheld from the city, it 
was necessary for the city to take 
advantage of a special State stat- 
ute which permitted us to defer 
six months of the cost of the 
Board of Education to the follow- 
ing municipal budget. With the 
termination of the railroad tax 
litigation in favor of Jersey City 
we are, by means of this appro- 
priation, able to restore the fi- 
nancing of school budgets to their 
original status, consistent with the 
practice throughout the State. 


The Mayor and City Commis- 
sioners are extremely proud of 
the record established in the re- 
tirement of Jersey City’s debi dur- 
ing the past ten years. By the 
end of this year the city net debt 
outstanding will be $39,915,500 as 
compared with $71,173,114 in 1935. 
This is a net reduction in debt 
amounting to $31,257,614 or ap- 
proximately 44% in ten years, We 
are confident that no other city 
in the State of New Jersey can 
even approach this record of debt 
retirement. It is all the more re- 
markable in view of the fact that 
during these ten yeas the rail- 
roads had been on a tax strike, - 
withholding from the city millions 
of dollars annually. The city is, 
therefore, in an extremely fa- 
vorable credit position because of 
its low debt and its splendid rec- 
ord of debt retirement. This 
means that the city will be able 
to borrow for post-war improve- 
ments and projects at very low 
rates of interest, thereby saving 
the the people of Jersey City lit- 
erally millions of dollars in fu- 
ture interest charges. Jersey City 
bonds are now selling at the high- 
est price in their history and the 
city’s conservative and far-sighted 
financial management has drawn 
the favorable attention of muni- 











budget is the “soundest in the his- cipal bond investors throughout 
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the United States. A concrete ex- 
ample of this is the fact that 
Moody’s Publications, the leading 
municipal credit rating bureau in 
the country, increased our credit 
rating in 1944. We are confident 
that constructive use of our cash 
surplus will result in a further 
increase in our credit standing in 
1945. 

The proposed 145 Jersey City 
budget shows a decrease of $1,- 
243,035.98 in the amount to be 
raised by taxation. In other words, 
the taxpayers of Jersey City will 
pay $1,243,035.98 less in taxes in 
1945 as compared with 1944, 


New Jersey (State of ) 

Portfolio Bonds Awarded Pri- 
vately—In connection with the 
$7,365,900 various blocks of New 
Jersey county, municipal and 
school bonds offered on last Oct. 
24, of which $2,371,000 were sold, 
it is reported by John A. Wood, 
3rd, Secretary of the State Teach- 
ers’ Pension and Annuity Fund, 
that the following blocks aggre- 
gating $2,555,900, for which all 
bids received in October were re- 
jected, have since been awarded 
at private sale: 

To Barr Bros. & Co., of New 
York: 

Block No. 7, to yield a 1.95%, 

basis, less 4% 

, $101,000 East Orange, General Im- 
“provement, Series 12, 4%4s. 
47,000 East Orange, General Im- 
provement, Series 13, 44s. 
132,000 East Orange, School, Se- 

ries 00, 4%s. 

To J. R. Ross & Co., of Newark: 
Block No. 8, to yield a 1.91%, basis 
aes East Rutherford, Sewer 

3%s. 
152,000 East Rutherford, School 
4%4s. 
Block No. 25, to yield a 2.01%, 
basis 


154,000 Teaneck Tp., School Dis- 
trict 4s. 
Block No. 16, to yield a 1.875%, 
basis 


$9,000 Millburn Tp., Sewer 4s. 
"20,000 Millburn Tp., School 434s. 
17,000 Millburn Tp., School, Se- 


ries C, 4%s. 
To Butcher & Sherrerd, of 
ladelphia: 

Block No. 13, to yield a 1.93%, 

basis 


Phi 
$56,000. Irvington, School 4%4s. 
45,000 Irvington, School 44s. 
To Estabrook & Co., of New 
York: 
Block No, 14, to yield a 2.05%, 
basis 


$30,000 Kearny, Water 5s. 
314,000 Kearny, Water Supply 
4los, 
To Janney & Co., of Philadel- 


Dp . 
Block No, 17, to yield a 1.98%, 
basis 


$57,000 Montclair, Serial Water 
414s, Series No. 1. 
To Bacon, Stevenson & Co., of 
New York: 
Block No. 22, to yield a 2.09%, 
basis 


$651,000 Passaic, Water 414s. 
To H. L. Allen & Co., of New 
York: 
Block No. 25, to yield a 1.73%, 
basis 
$95,000 Teaneck Tp., School Dis- 
trict, 2%s. 
Block No. 26, to yield a 1.90%, 
basis, less 14 
$144,000 Westwood, School 434s. 
To Ewing & Co., of New York: 
Block No. 11, to yield a 1.90%, 


pee Hasbrouck Heights, sewer 

s. 

Block No. 15, to yield a 2.00%, 
basis 


$92,000 Livingston Tp., Water 414s. 
Block No. 20, to yield a 1.90%, 


$16,000 Nutley, Public Improve- 
ments 6s. 
30,000 Nutley, Water 4s. 
To J. B. Hanauer & Co., of 
Newark: _ 
Block No. 12, to yield a 2:10%, 


$267,900 Hillside Tp., School 4s, 
_ Additional Bonds Sold—it was | 
reported subsequently by Mr 


Wood that two additional blocks 
of bonds aggregating $853,000, 
were sold on Jan. 26, as follows: 
To the Equitable Securities 
Corp.: : 
Block No. 3, to yield a 2.00% basis 
$234,000 Passaic Co., Park, Series 
2, Gs. ; 
143,000 Passaic Co., Tuberculosis 
Hospital, 4's. 
42,000 Passaic Co., Welfare Home, 
5s. 
To W. E. Wetzel & Co., of Tren- 
ton: 
Block No. 10, at 112.89 
$83,000 Fairlawn, School, 5s. 
26,000 Fairlawn, Serial Funding, 
46s. 
25,000 Fairlawn, Water 2%4s. 
28,000 Fairlawn, School, 5%s. 
100,000 Fairlawn School, 2.80s. 
116,000 Fairlawn, Water Fund- 
ing, 4's. 
27,000 Fairlawn, School, 3s. 
29,000 Fairlawn, School, 5s. 


Bonds Unsold—Mr. Wood also 
advises that there now remain 
unsold, the following two blocks 
aggregating $1,306,000 of the orig- 
inal offering on Oct. 24, 1944, of 
$7,365,900: 

Block No. 2 
$347,000 Camden Co., General Re- 
funding, 4s. 
230,000 Camden Co., Vocational 
School, 4's. 
25,000 Camden Co., Park, 4%s. 


and Institution, 6s. 
30,000 Camden Co., Park, 44s. 
60,000 Camden Co., Park, 4%s. 


Block No. 6 
349,000 Camden, General Re- 
funding, 4s. 
260,000 Camden, General Re- 
funding, 3%4s. 


Ocean City, WN. J. 
Proposed Bond Issue—The City 
Commission is said to have under 
consideration ordinances calling 
for the issuance of $200,000 beach 
protection and storm repair bonds. 


Legislature Passes Rail Tax Ap- 
portionment Bills—On Jan. 29, 
when the State Legislature had 
passed three bills providing for 
apportionment of more than $13,- 
000,000 in railroad tax interest 
among all of the State’s munici- 
palities, rather than giving the 
major share to Jersey City and 
other Hudson County municipali- 
ties, Mayor Hague of Jersey City 
announced from Florida, where 
he is vacationing, that he would 
make a court test of the legisla- 
tion. 

Even before Governor Edge had 
had time to sign the bills, Mayor 
Hague, upon learning of their 
passage, got in touch with his 
special counsel, Charles Hershen- 
stein, and ordered immediate ac- 
tion to test the legislation. The 
latter announced January 30 that 
a peremptory writ of mandamus 
would be sought on the city’s 
claim that it has a vested prop- 
erty right in the interest money. 

Institution of a court test would 
hold up distribution of moneys 
until a decision. Under the leg- 
islation just passed Hudson would 
receive about $4,430,000 of the 
$15,000,000 in interest. Mayor 
Hague claims Hudson should re- 
ceive about $10,000,000. 

Governor Edge, who has been 
on record for the bills since he 
gave his annual address to the 
Legislature, referred to the meas- 
ures as a “carefully worked out 
plan for the distribution of the 
railroad tax money.” 


The Governor indicated that 
more than $9,700,000 of the money 
which is going to local school dis- 
tricts might well be used to equal- 
ize school aid. 


_The administration program, 
bitterly denounced by the Demo- 
cratic minority as a “steal” from 
Jersey City, provides the $15,- 
000,000 interest now in the State 
treasury be broken up into four 
accounts. 


The State would retain $2,000,- 





000 of the “interest windfall” as 
its share on money it had to ad- 
vance to municipalities during the 





years they were not collecting all 
railroad tax principal due them. 


eo ae a eS on eee i ee 


85,000 Camden Co., Road, Bridge 


“ 


7 


Approximately $3,300,000 would 
be set aside for the municipalities 
(mainly in Hudson) which had to 
borrow when the railroad tax 
principal became delinquent. 
They are to receive at least 3.5% 


theory they had to borrow or as- 
sess other taxpayers at higher 
rates when the railroad taxes were 
not paid. 

A total of $9,779,468 is to be di- 
vided among all of the State’s 
school districts. This total is 
divided into two parts $5,779,468 
representing payments on delin- 
quent railroad principal taxes and 
$4,000,000 representing the share 
of all municipalities in the interest 
that has been paid. 


NEW YORK 


Barker, N. Y. 

Bond Offering—Sealed bids will 
be received until 2 p.m. (EWT), 
on March 6, by E. F. Kaltenborn, 
Village Clerk, for the purchase of 
$10,000 coupon or registered water 
bonds. Interest rate is not to ex- 
ceed 5%, payable A-O. Denomi- 
nation $1,000. Dated Oct. 1, 1944. 
Due $1,000 on Oct. 1 in 1945 to 
1954 inclusive. 
to be in multiples of % or 1/10th 
of 1%, and must be the same for 
all of the bonds. Principal and 
interest payable at the Somerset 
National Bank of Barker, with 
New York exchange. The ap- 
proving opinion of Vandewater, 
Sykes & Galloway of New York, 
will be furnished the purchaser 
without cost. A $200 certified 
check, payable to the village, 
must accompany the bid. 


Buffalo, N. Y. 

Proposed Bond Offering—The 
following report is taken from the 
Buffalo ‘‘‘News Letter” of Feb. 1: 

The Common Council has indi- 
cated an intention of financing 
the purchase of snow and ice and 
ash and garbage equipment to the 
extent of $250,000.00. The money 
will come from a bond issue 
which will be purchased by our 
Sinking Fund. There will be no 
public offering. 


Buffalo and Fort Erie Public 
Bridge Authority, N. Y. 

Annual Financial Report Issued 
—The annual financial report to 
the bondholders of the above Au- 
thority states that on Dec. 27, 
1944, $152,250 was deposited with 
the Manufacturers and Traders 
Trust Company as trustee under 
the mortgage indenture to retire 
$75,000 of Series A and $75,000 
Series A-1 bonds. 

The trustee is authorized to pur- 
chase bonds to the extent of these 
funds prior to May 20, 1945 at not 
more than the callable price. If, 
on May 20, 1945, the funds are 
not exhausted through the pur- 
chase by the trustee, the trustee 
will select by lot and the Au- 
thority will call sufficient of these 
selected bonds to exhaust the 
funds on hand and the bonds so 
called will be paid on July 1, 
1945 at the call price of $1,015 per 
$1,000 bond, plus interest to July 
1, 1945. All interest on called 
bonds will cease as of July 1, 1945. 

As of Dec. 31, 1944, the Author- 
ity reports a surplus of $989,771 
and outstanding funded debt of 
$3,240,000. For the calendar year 
1944, net income after all charges, 
including depreciation of $91,127, 
amounted to $31,341. 


Mamaroneck, N. Y. 
Note Offering—Sealed bids will 
be received until 8:15 p.m. (EWT) 
on Feb, 19, by F. H. Bull, ZJr., 
Village Clerk, for the purchase 
of $62,500 not to exceed 3% tax 
notes. Dated Feb. 21, 1945. Due 
May 22, 1945. Principal and in- 
terest payable at the Manufac- 
turers Trust Co., New York. A 
single rate of interest in a multi- 
ple of one one-hundredth of 1% 
is required. Award to lowest rate 
of interest regardless of premium, 
but if two or more bidders bid 
for the same lowest rate of inter- 
est, the award will be made to the 
bidder offering the highest pre- 





mium. The notes will be full 
faith and credit general obliga- 


on these delinquencies on the. 


Rate of interest’ 


tions of the Village payable from | 
unlimited taxes. The approving | 
opinion of Vandewater, Sykes & 
Galloway, of New York, will be 
furnished the purchaser without 
cost. 


New York Metropolitan Region | 
Income Rises 70% from 1940 to | 
1943—The income or the effective 
buying power of the 22 counties 
in the New York Metropolitan 
Region increased approximately 
70% from 1940 to 1943, according 
to an economic report by C. Earl 
Mororrow, Acting Executive Di- 
rector of the Regional Plan As- 
sociation. The bulletin, entitled 
“New York’s Competition in Man- 
ufacturing,’ was prepared by Dr. 
‘Homer Hoyt, Director of the As- 
sociation’s economic studies. The 
income of the New York Metro- 
politan Region consisting of the 
area with a 50-mile radius from 
Times Square increased from ap- 
proximately 10 billion dollars in 
1940 to slightly over 17 billion 
dollars in 1943, according to this 
estimate of the Regional Plan 
Association. 
This 70% increase in the income | 
of the New York Region from 
1940 to 1943 was slightly less than 
the gain in the national income in 
this period which was 82%, ac- 
cording to the U. S. Department 
of Commerce. The increase in 
the New York State income like- 
wise lagged behind the national 
rate of gain, according to the U. 
S. Department of Commerce, ris- 
ing only 47% in the same period. 
The income of New York City 
alone increased less than that of 
the New York Metropolitan Re- 
gion from 1940 to 1943, according 
to figures from sales management. 
The effective buying power of 
New York City rose from $6,323,- 
915,000 in 1940 to $10,279,528,000 
in 1943, a gain of 60%, while the 
buying power of 17 counties in 
the New York Region outside 
New York City rose from $3,798,- 
944,000 to $7,227,002,000 in 1943, 
a gain of 90%. 
In analyzing the reasons for the 
failure of the income of New York 
City to rise as fast as the national 
rate of gain from 1940 to 1943, Dr. 
Hoyt pointed out that there were 
large numbers of clerical and pro- 
fessional workers in New York 
City who had not received as 
great increases in pay as workers 
in war plants. Likewise, the New 
York Region did not receive any 
substantial benefits from the 
rapid rise in farm prices which 
boosted the income of agricul- 
tural regions. It was true also 
that the income from dividends, 
rents and profits which are such 
an important source of income in 
the New York Region had not in- 
creased as rapidly as other ele- 
ments of our national income. 


New York, N. Y. 

City Transit Bill Introduced in 
State Legislature—Under the pro- 
visions of a bill introduced in the 
Assembly by Mallory Stephens, 
Republican, of Putnam County, 
)and referred to Ways and Means 
‘Committee, the Public Authorities 
Law is amended by adding new 
sections. 1050-1063, inclusive, to 
create the New York City Transit 
Authority to consist of three 
members to be appointed by the 
Mayor, upon enactment by New 
York City of local law, the opera- 
tion and management of its pub- 
licly-owned transportation and 
power plant facilities, including 
the powers and duties of the 
transportation board, would be 
transferred to it; gives Authority 
power to issue bonds, subject to 
approval of comptroller and board 
of estimate and to charge not to 
exceed 10 cents fare, which shall 
be adequate to pay full cost of 
facilities. This bill has been re- 
ferred.to Ways and Means Com- 
mittee. 


New York (State of ) 
Local Finance Law Amendment 
Proposed—Assemblyman Herbert 
A. Rapp has introduced inthe 
New York State Assembly a bill 











which amends the Local Finance | 
Law, generally providing among 
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other things for a period of prob- ~ 
able usefulness for waterway im- 
provement and drainage, con- 
struction and equipment of air- 
port structures and paved areas 
for dredging and drainage, land 
acquisition and development of 
airports, for change of county fis- 
cal year; relates to issuance of 
budget notes and bonds, to river 
improvements and drainage dis- 
trict obligations, and to pay as 
you go financing by county or vil- 
lage. This bill, S. Int. 980, has 
been referred to Local Finance 
Committee. 


New York (State of ) 
Portfolio Offering — Frank C. 
Moore, State Comptroller, will re- 
ceive sealed bids until 1 p.m, 
(EWT) on Feb. 20 for the pur- 
chase of $9,805,430 fully registered 
corporate stock and bonds of the 
City of New York, now held by 
him in trust for the State Em- 
ployees’ Retirement System and 

various State sinking funds. 


Port of New York Authority, N. Y. 

Tax Exemption Seen Assured 
Through Supreme Court Ruling— 
The victory of the Port of New 
York Authority in its fight to sus- 
tain tax exemption for its various 
bond issues is “a victory for both 
conservatives and liberals,” Julius 
Henry Cohen, fermer general 
counsel for the Authority and who 
initiated the legal fight against 
the campaign to tax State and mu- 
nicipal -securities, declares in a 
review of the litigation contained 
in a recent issue of the Finan- 
cial World. 

The U. S. Supreme Court up- 
held in a decision on January 2, 
the decisions of the U. S. Tax 
Court and U. S. Circuit Court of 
Appeals supporting the Author- 
ity’s claim that its bonds were 
entitled to tax exemption under 
Section 2284 of the Revenue Act. 

“It is a victory for conserva- 
tives, because the decision holds 
simply that when a bond is sold 
as tax-exempt with full knowl- 
edge of the Federal Government, 
it is tax-exempt,” said Mr. Cohen. 
“You should always keep your 
promises, whether you are a gov- 
ernment or an individual. It is a 
victory for the liberals because, 
while they too believe in keeping 
promises, in these days without 
use of the Authority method for 
tunnels, bridges, ousing and 
other things, we would not be able 
to develop the work that will be 
necessary after the war is won. 

“At all events, we can now buy 
State and municipal bonds and 
‘ports’ and ‘triboros’ as tax-ex- 
empt, confident in the belief that 
they will continue ‘to be tax-ex- 
empt, under the law.” 

In the last analysis, Mr. Cohen 
said, owners and tenants of homes 
and farms would have had to bear 
the additional burden of extra in- 
terest which States and munici- 
palities would have had to pay in 
order to raise money. 

Legislature Receives Terminal 
Facilities Proposal—A bill was 
introduced recently in the As- 
sembly of the New York State 
Legislature by Mr. Stephens “to 
facilitate the financing, establish- 
ment, maintenance and operation 
of terminal facilities by the Port 
of New York Authority, by 
amending chapter forty-eight of 
the laws of New York of nine- 
teen hundred thirty-one, entitled 
‘An act regulating the use of reve- 
nues received by the Port of New 
York Authority from or in con- 
nection with the operation of ter- 
minal and_ transportation facili- 
ties, to remove certain limitations 
from the power of the Port of 
New York Authority to pledge its 
general reserve fund, upon the 
adoption by the State of New 
Jersey of similar amendments to 
the corresponding New Jersey 
State statute; by making certain 
obligations of the Port of New 
York Authority securities in 
which public officers, banks and. 
others may legally invest bonds 
and which may be deposited as 
security: with public officers and 
agencies; and by a grant of the. 
power of eminent domain.” This 
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bill was read once and referred 
to the Committee on Ways and 
‘Means. 

Seeks Jersey Legislature to Fi- 
nance Motor Truck Terminal— 
The above Authority will ask the 
New Jersey State Legislature for 


a law to enable it to finance the | 


construction of one or more Union 
Motor Truck Terminals in North- 
ern New Jersey, it was announced 


Thursday by Chairman Frank C. | 


‘Ferguson. ~The legislation is: ex- 
pected to be introduced in the 
near future. 

During his first term as Chief | 
Executive of the State of New 
Jersey (1917-1919) Governor 
Edge saw the problem of the de- 
velopment of the Port of New 
York in its broad regional aspects, 
and was one of the leading pro- 
ponents of the legislation which 
led to the creation of the Port 
Authority. 

It was explained by Chairman 
Ferguson that the present law 
limits the Port Authority’s use of 


revenues from all of its existing | 


projects. “After specified deduc- | 
tions, revenues must be paid into 
“a General Reserve Fund which | 
can be used to support Port Au- | 
thority bonds,” he pointed out. 
“Under statutes now in existence, 
the only new Port Authority | 
facilities which can be financed by 


bonds supported by its General | 


Reserve Fund* are two union 
terminal freight stations in New 
York City, and two marine term- 
inals, one in Jersey City and the 
other in Hoboken. These’ facili- 
ties are specifically mentioned in 
the present law. There is no pro- 
vision or union terminal freight 
stations in New Jersey. As a re- 
sult the Port Authority can fi- 
mance motor truck terminals in 
New York, but it cannot finance 
“them in New Jersey without fur- | 
“ther legal authority.” 

According to the yesults of a 
survey of the volume and dis- 
tribution pattern of motor truck 
freight in Northern New Jersey, 
the logical location for the first 
union motor truck terminal in 
that region is the Newark area 
south of the Passaic River and 
east of Broad Street and Freling- 
huysen Avenue adjacent to routes 
commonly used by over-the-road 
trucks. 

Mr. Ferguson said that the New 
Jersey Legislature would also be 
asked to enact legislation to en- 
-able the Port Authority to issue 
bonds for the purpose of refinanc- 

ing the Port Authority Grain 
Terminal, in the event this should 
-become desirable at any time. 
“The Gowanus Grain Terminal 
was transferred to the Port Au- 
thority by the State of New York 
last year without cost to the Port 
Authority. Furthermore New 
York advanced $1,140,000 for its 
rehabilitation and operation,” he 
stated. “The transfer was made 
upon the condition that until this 
advance is repaid and payment of 
$500,000 made to the State when 
and if earned, all grain terminal 
revenues shall be paid into a 
‘Pier Development Fund’ which 
shall be used only for grain term- 
“inal purposes.” 
_ The Port Authority legislation 
was introduced in the New York 
*Senate by Arthur H. Wicks, chair- 
man of the Finance. Committee, 
and in the Assembly by D. Mal- 
lory Stephens, chairman of the 
Ways and Means Committee. 


OHIO 


Cincinnati, O. 

Bonds Authorized—The City 
Council is said to have passed an 
ordinance calling for an issue of 
$3,912.13 street improvement, spe- 
cial assessment bonds. 


Danville Local Sch. Dist. 
Danville), O 
Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $39,000 
construction bonds. 


Genoa, O. 
Bond Sale Details—The $3,600 
fire equipment bonds sold on Feb. 


(P. O. 


|3 to Earl F. Camper of Genoa at a 
price of 101.38, as previously noted 
| in v. 161, p. 712—were issued as 4s. 


Grove City, O. 

Bonds Sold—lIt is reported that 
| $6,000 street improvement bonds 
|offered on Dec. 28, were pur- 
chased by the Grove City Savings 
Bank. 


| Howland Twp. (P. O. Warren), O 
Bonds Sold—It is stated that 
| that the $20,000 semi-annual fire 
| house building bonds offered on 
| Dec. 16, were purchased by Ryan, 
Sutherland & Co. of Toledo, as 
les, at a price of 100.58. 


| Notibard, 0. 


Bonds Authorized—The Vil- 
lage Council is said to have passed 
|}an ordinance providing for the 
|issuance of $2,500 not to excee 
3% semi-annual sanitary sewer 
| construction bonds. 


Massillon, O, . 
Bonds Authorized The City 
Council is said to have passed 
an ordinance calling for the issu- 
| ance of $10,000 3% fire truck pur- 
|chase bonds. ‘Denom. $1,000. 
| Dated Jan. 1, 1945. Due $2,000 on 








| Jan. 1, 1946 to 1950 incl. Prin. and | 


int. (J-J) payable at the City 
| Treasurer’s office. 


|Miflin Twp. (P. O. Gahanna), O 

| Bond Sale—The $20,000 semi- 
‘annual fire department building 
| bonds offered for sale on Feb. 5— 
ly. 161, p. 511—-were awarded to 
Fox, Reusch & Co. of Cincinnati, 
as 1%s, at a price of 100.331, a 


basis of about 1.22%. Dated Dec. 
1, 1944. Due $1,000 from Dec. 1, 
1946 to 1965 inclusive. Second 


best bid was an offer by Ryan, 
Sutherland & Co., of 100.88 for 
1'4s, while J. A. White & Co., was 
| third highest, bidding 100. 41 for 
1%2% bonds. 


Ohio (State of ) 

Bend Prices Unchanged—J. A. 
White & Co., Cincinnati, reported 
on Feb. 14 as follows: 

For the third successive week 
prices have continued to rise in 
the Ohio municipal market. Our 
index of the yield on 20 Ohio 
bonds stands today at 1.30%, com- 
pared with 1.31% a week ago. At 
this level this index has equalled 
the all-time high price reached 
on Aug. 9, 1944. The indices of 
yield on 10 high-grade bonds and 
on 10 lower grade bonds stands 
today at 1.14% and 1.47%, respec- 
tively, compared with 1.15% and 
1.48% a week ago. 


Municipal Market Continues 
Strong—J. A. White & Co., Cin- 
cinnati, reported on Feb. 7, as 
follows: Prices continue to rise 
in the Ohio municipal market, 
and activity is also improved. The 
J. A. White and Company index 
of yield on 20 Ohio bonds stood 
on Feb. 7 at 1.31%, compared 
with 1.32% a week ago. Yields 
on 10 high-grade names and on 
10 lower-grade names were 1.15% 
ard 1.48%, respectively, compared 
with 1.16% and 1.49% a week ago. 
The demand recently appears to 
be somewhat more general for 
the high-grade names. 


West Carrollton, O. 


Bond Offering—Sealed bids will 
be received until noon on Feb. 
24, by Lambert P. Wolf, Village 
Clerk, for the purchase of $13,000 
3% municipal building and site 
purchase bonds. Denomination 
$659. Dated Feb. 15, 1945. Due 
$650 from Feb. 15, 1947 to 1966 
inclusive. Interest payable F-A. 
Issued under authority of the Uni- 
form Bond Act and in accordance 
with an ordinance passed Jan. 30, 
1945. A $500 certified check, pay- 
able to the Village, must accom- 
pany the bid. 


OKLAHOMA 


Blackwell, Okla. 

Bond Election—The voters will 
go to the polls on Feb. 20 in order 
to pass on the issuance of the fol- 
lowing bonds aggregating $550,- 
000: $95,000 water system im- 











provement; $120,000 sewer system 
improvement; $125,000 park and 


lswimming 








pool construction; 
$100,000 fairground, and $110,000 
airport bonds. 


Guymon, Okla. 
Maturity—In connection with 
the offering on Feb. 15 of the 
$50,000 sewage disposal and sewer 
extension bonds—v. 161, p. 712— 
it is now reported that the bonds 
mature $7,500 in 1948 to 1953, and 


, | $5,000 in 1954. 


Oklahoma (State of ) 


Decemoper Revenues Up 10.78% 
—An increase of 10.78% in tax 
collections in December, compared 
with the corresponding 1943 
month, was reported recently by 
the Oklahoma Tax Commission. 
Receipts amounted to $5,332,406, 
against December, 1943, collec- 
tions of $4,813,639. 

Income taxes provided the big- 
gest single rise of any of the 
State’s tax sources. The amount 
collected was $569,383 in Decem- 
ber of last year, a gain of 143.36% 
over the 1943 month’s total of 
$233,967. Gasoline tax and fuels 
excise tax receipts rose 3.78% to 
$1,320,824 and sales taxes pro- 
duced $1,677,795, an increase of 
8.73% over the same 1943 month. 
Decreased collections were re- 
ported in the cigaret tax bracket, 
dropping 11.96% to $381,423. 

Collections for ethe first six 
months of the State’s fiscal year, 
July 1 to Dec. 31, rose 2.13% to 
$32,081,134 from $31,411,960 in the 
same period of 1943. Increases of 
10.91% in sales taxes and 1.16% 
in gasoline taxes, the State’s big- 
gest single income source, more 
than offset a 13.42% decline in in- 
come tax receipts in the six-month 
period. 


OREGON 


Grants Pass, Ore. 

Bond CalH—Improvement bonds 
Nos. 31 to 46, dated March 1, 1939, 
have been called for payment on 
March 1, 1945, and will be re- 
deemed at the City Treasurer’s 
office. 


” Oregon (State of ) 

Tax Structure Study Advocated 
—In his address to the State Leg- 
islature on Jan. 8, Governor Earl 
Snell recommended a study of 
Oregon’s tax structure. Asserting 
that-the State is in “the best fi- 
nancial position in which it has 
been in a long, long number of 
years,” the Governor said that in 
the last two years the per capita 
net debt was reduced from $25.50 
to $18.80. Ten years ago it was 
$55.20. 

Pointing out that the State has 
no ad valorem tax or property 
tax levy, the Governor said new 
industrial accident rates will 
mean savings of about $750,000 a 
year; bank fees have been reduced 
25%, and that electric rates have 
been reduced and refunds given in 
the amount of more than $2,000,- 
000 during the past year. The 
State has a total of $37,000,000 in- 
vested in War Bonds, notes, cer- 
tificates and Treasury bills. 

Governor Snell called attention 
to the fact that the slightly better- 
than-balanced budget provides for 
$4,000,000 for building purposes— 
$3,000,000 at 10 State institutions 
under jurisdiction of thc State 
Board of Control and $1,000,000 for 
building under jurisdiction of the 
Board of Higher Education. Dis- 
regarding the building fund total, 
he said, the budget calls for ex- 
penditure of less than was appro- 
priated in 1943. The message ad- 
vised also that the Board of Edu- 
cation has on schedule an addi- 
tional building program of self- 
liquidating projects totaling ap- 
proximately $2,500,000 

Sketching the tax accomplish- 
ments of the 1943 Legislature, 
Governor Snell concluded the tax 
division of his message with a 
recommendation for a_ scientific 
study of the Oregon tax structure, 
and possibilities for improvement. 

“T recommend that provision be 
made for engaging the services of 
a nationally recognized firm of 
tax experts for the purpose of a 
complete survey, examination and 
analysis of all phases of our tax 











structure and a report to the Leg- 
islature with recommendations 
as to the most attractive, advan- 
tageous and equitable tax system 
consistently possible for Oregon to 
devise,” he said. 


Financial Condition Good—An 
Associated Press dispatch from 
Austin noted the following: The 
State of Texas is in an unprece- 
dented financial condition. 

The Comptroller’s Department 
estimated general revenue in the 
next two fiscal years will total 
about $105,000,000. This exceeds 
general fund appropriations for 
the current biennium by about 
$44,000,000. 

Most State expenses are paid out 
of general revenue. 

Thus the 49th Legislature (now 
in session) can increase appro- 
priations for the new biennium 
beginning next Sept. 1 without 
increasing taxes. 

The Board of Control has rec- 
ommended pay increases for low- 
er salaried State employes and for 
rural teachers, increased appro- 
priations for old age assistance 
recipients on a cost-of-living basis 
and resumption of State building 
in some institutions. 

The general fund had a deficit 
of $27,000,000 two years ago. It 
now has a balance of more than 
$2,466,380, which is growing and 
may increase to $10,928,000 by the 
end of the current fiscal year 
next Aug. 31. General fund rev- 
enues in the next two years will 
keep the general fund in balance 
unless the Legislature makes ap- 
propriations exceeding the reve- 
nue estimate of the Comptroller. 

The Comptroller estimated total 
resources of all State funds at the 
end of this fiscal year will be 
$419,000,000. 


Springfield, Ore. 
Bond Sale—The $23,500 various 
improvement bonds offered Feb. 
14 were awarded to the Bank of 









ment date thereafter. The bonds 
carry the approving opinion of 
Masslich & Mitchell, of New York 
City. 


SOUTH CAROLINA 


Timmonsville, S.C. 

Bond Call—lIt is stated by W. 
R. McLeod, Town Clerk, that re- 
funding bonds, dated Oct. 1, 1941, 
due Oct. 1, 1966, are called for 
payment on April 1. The princi- 
pal amount of each of said bonds, 
together with the amount of the 
April 1, 1945, coupon and of any 
unpaid coupons of prior date, will 
be paid at the Chase National 
Bank, New York City, on or after 
date called, on presentation of the 
bonds with April 1, 1945, and sub- 
sequent coupons attached. Inter- 
est ceases on date called. 


TENNESSEE 


Tennessee (State of ) 

University Bond Bill Introduced 
—An administration bill was in- 
troduced in the State Senate on 
Jan. 31, which would authorize a 
$3,000, 000 bond issue for the Uni- 
versity of Tennessee and other in- 
stitutions of higher learning in 
Tennessee. 


Tullahoma, Tenn. 
Bond Cali—lIt is stated by E. H. 
Campbell, Town Recorder, that 
the town’s 4% water and light 
bonds, issue of March 15, 1940 
Nos. 46 to 60, are being called for 
payment on Mar. 15 at 105% of the 
principal thereof, plus accrued in- 
terest to redemption date. Said 
bonds are payable at either the 
First National Bank or the 
Traders. National Bank, Tulla- 
homa. 


TEXAS 


Avoca Indep. Sch. Dist., Texas 

Bonds Sold—aAn issue of $5,000 
3% series of 1944 refunding bonds 
has been purchased by the Colum- 





Oregon of Springfield. 
$12,000 fire fighting equipment | 
bonds. Due $3,000 on Feb. 1 
in 1948 to 1951, inclusive. 
10,000 sewer bonds. Due $2,500 
on Feb. 1 in 1948 to 1951 in- 
clusive. 
1,500 dump ground bonds. 
on Feb. 1, 1948. 
Denomination $500. Dated Feb. 
1, 1945. 


office. 


PENNSYLVANIA 
McKeesport, Pa. 


Improvement Bond Judgments 
Entered—It is stated that judg- 
ments totaling $259,127 against the 





above city were entered in Com- 
mon Pleas Court on February 2, 
by Attorneys O. K. Eaton and 
Jason Richardson for more than 
30 owners of McKeesport im- 
provement bonds who sued to 
force payment of the bond prin- 
cipal and interest. The City Coun- 
cil had taken action to refuse 
payment. 

Judge Frank P. Patterson de- 
cided against the City after a 
non-jury trial several weeks ago. 
No defense exceptions having’ 
been filed within 30 days, ter | 
bond owners were able to enter 
judgments. Bond principal in- 
volved in the case totaled $204,-' 
931, and unpaid interest $18,967. 
Some of the bonds date back to 
1927. The City had paid the in- 
terest until January last year. 


RHODE ISLAND 


Jamestown Bridge Commission, 
R. 1. 

New Bridge Bonds Issued—In' 
connection with the refunding | 
contract entered into last Septem- 
ber between the above Commis- 
sion, and Stranahan, Harris & Co., 
Inc., of New York, to refund the 
Commission’s indebtedness, 





bian Securities Corp. of San An- 
| tonio. Dated Oct. 1, 1944 and due 
; $1,000 on Oct. 1 from 1946 to 1950 
inclusive. 


Bay City, Texas 
Bond Sale Details—It is now re- 
ported that the $177,931 water and 


Due ; Sewer improvement and extension 
| bonds sold to the Columbian Se- 


curities Corp. of San Antonio as 


Principal and interest) 2s, at a price of 100.11, as noted 
payable at the City Treasurer's | 


here—v. 161, p. 359—are dated 
Jan. 1, 1945, ‘in the denomination 
of $1,000, one for $931, and mature 
Jan. 1, as follows: $2,931 in 1947, 
$1,000 in 1948, $6,000 in 1949, 
$4,000 in 1950, $8,000 in 1951, 
$6,000 in 1952, $9,000 in 1953 and 
1954, $10,000 in 1955 to 1960, $12,- 
000 in 1961, and $15,000 in 1962 
to 1965. Bonds maturing in 1956 
to 1965, are callable on Jan. 4, 
1955, or any interest payment date 
thereafter. Principal and interest 


‘payable at the First National 


Bank, Bay City. Legality ap- 


| proved by Chapman & Cutler, of 


Chicago. 


Fort Worth Indep. Sch. Dist. (P. 
O. Fort Worth), Texas 
Bonds Defeated—At the elec- 
tion held on Jan. 27 the voters 
failed to approve the issuance of 
the $2,500,000 construction bonds, 
according to the Business Man- 
‘ager of the Board of Education. 


Grand Prairie Indep. School Dist. 
(P. O. Grand Prairie), Texas 


Proposed Bond Election—It is 
stated by L. A. Roberts, Super- 


| intendent of Schools, that an elec- 


tion will be called about March 
24, to have the voters pass on the 
issuance of $450,000 construction 
bonds. If approved by the voters 
the bonds will be placed on the 
market about April 15, to mature 
\in from 15 to 20 years. 


Houston, Texas 


Bond Sale—The $1,200,000 bonds 


it is| offered Feb. 14—v. 161, p. 712— 


now reported that the Commis- | | were awarded to a syndicate com- 
sion has issued $1,808,000, 242% | posed of Phelps, Fenn & Co.; Paine, 


bridge revenue refunding bends. 
The new bonds are dated Oct. 1, 


|Webber, Jackson & Curtis, and 
| Merrill, Lynch, Pierce, Fenner & 


1944, mature Dec. 1, 1969, and are | Beane, all of New York City; Chase, 


redeemable at the option of the 
Jamestown Bridge Commission on 
June 1, 1949, or any interest pay- 





| Whiteside & Warren of Boston, 
and Crouse, Bennett, Smith & Co. 
of Detroit, at a price of 100.143, 
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a net interest cost of about 
1.3831%, as follows: 
$400,000 drainage sewer bonds, 
1%s. 
from 1946 to 1965 inclusive. 
500,000 sanitary sewer bonds, as 
1%s. Due $25,000 on Jan. 1 
from 1946 to 1965 inclusive. 
300,000 bituminous topping street 
bonds, as 24%s. Due $30,000 on 


as 


Jan. 1 from 1946 to 1955 in-_ 


clusive. 


All of the bonds are dated Jan. | 
1, 4945. A considerable number of | 
other groups competed at the sale, | 


with the second high bid being 
entered by an account headed by 


Glere, Forgan & Co. This tender | 
specified a price of 100.322 for | 


Due $20,000 on Jan. 1] 


revenues of such utility are 
pledged as security for such 
utility’s bonded 
or the rates and charges are 
| agreed to be maintained in 
| amounts adequate to pay such 
| bonded indebtedness under a 
| coyenant or other agreement for 
such purpose, enforceable, in 

either case, by or in behalf of 

private holders of its bonds or 


| 


obligations of a corporation or- 
| ganized under Act of Congress, 
if such corporation is an instru- 
mentality of the United States; 
or (C) the obligations of the 
United States or its posses- 


| 2 ”? 
s10ns. 


$900,000 1%s and $300,000 1%s, | 


making a net interest cost to the | 


city of about 1.428%. 


La Marque Indep. Sch. Dist. (P. O. 
La Marque), Texas 
Bond Offering—Sealed bids will 
be received until 8 p.m. on Feb. 
28, by E. H. Black, Superintendent 
of Schools, for the purchase of 
$100,000 construction bonds. 


‘Seunry County (P.O. Snyder), Tex. 


Bond Legality Approved — An 
issue of $62,000 2% and 24%% 
court house refunding, Series 
1945 bonds is said to have been 


‘approved as to legality by W. P. 


Dumas of Dallas. Dated Jan. 10, 
1945. 


UNITED STATES 


Text of Carlson Bill Proposing | 


Public Revenue Bond Taxation— 


79th CONGRESS 
Ist Session 
H. R. 2014 
IN THE HOUSE OF REPRE- 
SENTATIVES 
February 6, 1945 


Mr. Carlson introduced the fol- 
lowing bill; which was re- 
ferred to the Committee on 

Ways iand Means 


A BILL 


To amend section 22 (b) (4) of 
the Internal Revenue Code. 
Whereas, notwithstanding virtual 
ownership and control of utili- 
ties, owned or operated by or 
for the benefit of, or through 
quasi-public bodies, in the in- 
terest of, public bodies by pri- 
vate bondholders, through the 
device of a pledge of revenues 
or of a rate or other covenant, 
enforceable by such _ holders, 
such private investors in such 
bonds, nevertheless, escape 
Federal income taxation on the 
interest drom such bonds pay- 


properties, so controlled by 
them, while such bonds are out- 
standing; and 

Whereas, pending the payment of 
such bonds, such public utilities 
are, therefore, publicly owned 
and operated in name only, rep- 
wesenting, as they do, a business 
operation during such interim 
dor the benefit, in large part, 
of such private investors; and 

Whereas, an exemption from taxa- 
tion of the interest on such 
‘bonds is, therefore, not in har- 
mony with the exclusions from 
gross income, and consequent 
exemptions from taxation, 
under the Internal Revenue 
‘Code: Now, therefore, 

‘Be it enacted by the Senate 
and House of Representatives 
of the United States of America 
in Congress assembled, That 
the first sentence of section 22 
(b) (4) of the Internal Revenue 
Code (relating to exclusions 
from gross income of interest 
on obligations of a State or a 


political subdivision thereof and | 
thereby exempt from taxation) 


is amended to read as follows: 
“(4) Tax-free Interest.—In- 
terest upon (A) the obligations 
of a State, Territory, or any po- 
litical subdivision thereof, or the 
District of Columbia, but not 
when such interest derives from 
bonds issued on or after Jan- 
uary 1, 1945, with respect to a 
peg utility owned or operated 
or for the benefit of a State, 
Territory, or any political sub- 
division thereof, where the 





| WASHINGTON 


|Grant County Public Utility Dist. 
No. 2 (P. O. Coulee City), Wash. 

Court Ruling Seen Highly 
Beneficial—It is expected that the 
above district will be expanded 
considerably as a result of a ver- 
dict for $546,000 received in De- 
cember in its condemnation pro- 
ceedings against the Washington 
Water Power Company. The Dis- 
trict claimed an evaluation of 
$405,000 as against the company’s 
claim of a reported $1,000,000. The 
District is already operating in 


surrounding rural areas. 


Yakima County Sch. Dist. No. 33 
(P. O. Yakima), Wash. 

Bond Sale—The $13,000 semi- 
annual school bonds offered for 
sale on Feb. 10—v. 161, p. 512— 
were awarded to Fordyce & Co. 
of Portland, as 2s, at a price of 
100.89, according to the County 
Treasurer. Due over a period of 
20 years. Second best bid was an 
offer by the Charles N. Tripp Co., 
of 100.17 for 2s. 


WEST VIRGINIA 


West Virginia (State of ) 


Approval Sought For .Road 
| Bond Legislation — Bills advo- 





| 
| 
| 


' 
| 
| 


‘cated by Gov. C. W. Meadows to | 


provide farm counties with a 
greater share of secondary road 
funds and to free all intrastate 
toll bridges, were introduced in 
the State Legislature. It is said 
that the administration program 
also in effect asked the legislators 
to pave the way for a general 
highway construction and repair 
program by authorizing the sale 
of $15,000,060 worth of primary 
road bonds in the next two years. 


market roads “out of the mud”’— 
in addition to the $4,000,000 pro- 
posed in the post-war surplus 
budget for 50-50 matching with 
Federal funds—would be pro- 
vided through a new system of 
allocating secondary road money 
to the 55 counties. 


In the past it has been the 
practice of the Legislature to au- 
thorize sale of $10,000,000 worth 
of bonds each biennium from the 
$50,000,000 revolving fund, but the 
1943 Legislature cut this figure 
down to $5,000,000, and the road 
commission sold only $3,000,000 
because of wartime restrictions 
which cut down road building. 


With the bonds held back in 
the present biennium—both by 
the Legislature and the road com- 
mission—the State will be in po- 
sition to issue $15,000,000 worth 
of bonds during the two years 
starting next July 1, and the bill 
specifies that $7,000,000 be used 
only to match a like amount of 
Federal funds. 


Of the remaining $8,000,000 for 
construction and maintenance of 
State primary highways, which 
| are not a part of the Federal-aid 
system, $1,500,000 would be avail- 
able for freeing the intrastate 
bridges. . 

This would provide for the pur- 
chase by condemnation and im- 
mediate freeing of the Kanawha 
River Bridge at Chelyan, the Cot- 
ton Hill Bridge across the Kana- 
wha at Kanawha Falls, in Fayette 
County, and the Prince Bridge 
across the New River in Raleigh 
County, 














indebtedness, | 


other evidences of debt; or (B) | 


Soap Lake, Coulee City and the | 


| More funds for taking farm-to- | 
able from the revenues of the | 


WISCONSIN 
Milwaukee, Wis. 


| Fund Available to Retire All 
Debt—A recent news dispatch 
emanating at Milwaukee reported 
as follows: The city has “burned 
| its mortgage.” It’s free of bonded 
‘debt and no longer will have to 
pay $1.50 for each dollar’s worth 
of improvements. : 


It wasn’t always thus. In 1923, 
| Milwaukee had a bonded debt of 
$29,700,000 and by 1932 it had 
climbed to $50,338,000. By means 
of an amortization fund, however, 
‘the indebtedness was sliced to 
| $10,654,000 as of Dec. 31, 1943. And 
now the fund will pay for all the 
principal and interest due in 1945, 
a sum of $2,401,084.44. 


| Comptroller William H. Wendt 
| pointed out that for the first time 
(in the city’s history the tax levy 
for 1945 contains no item for debt 
purposes. Several years ago the 
comptroller suggested that the city 
discontinue the practice of financ- 
ing permanent improvements by 
means of bond issues and, instead, 
levy a tax equal to the reduction 
for sinking-fund purposes as the 
— of a permanent improvement 
und. 


A small beginning was made in 
1937 when $490,000 was levied for 
that purpose. The amount was 
gradually increased and for 1944 
totaled $3,035,000. Last year, after 
several years of study and plan- 
ning, the Common Council adopt- 
ed a long-term permanent im- 
provement program calling for an 
annual levy of $3,800,000 for that 
purpose. 

When the war is over, many 
improvements—sewer, buildings, 
bridges, etc., which have had to 
be postponed because of lack of 
materials—will be necessary and 
the taxpayer will face no unusual 
tax burden because the improve- 
ment fund, with 1945’s appropria- 
tion, now aggregates some $10,- 
000,000. Half of it is invested in 
short-term U. S. Government 
securities. 

Funds also are being accumu- 
lated for a broad street-paving 
| program and for improvements 
‘and extensions to the water sys- 
tem. “Here again,” said Mr. Wendt, 
“the city is endeavoring to pro- 
vide for the physical security of 
its citizens by arranging for per- 
manent improvements on a pay- 
as-you-go basis.” 


| River Hills (P. O. Station F, Route 
9, Milwaukee), Wis. 

Bond Sale—The $26,000 semi- 
annual refunding, Series of 1945 
bonds offered for sale on Feb. 10 
—v. 161, p. 617—were awarded 
to the Milwaukee Company, as 
0.90s, paying a price of 100.04, a 
basis of about 0.89%. Dated 
March 1, 1945. Due on March 1 
in 1946 to 1954 inclusive. 


Second best bid was an offer by 
Paine, Webber, Jackson & Curtis, 
of 100.53 for Is. 


Wisconsin (State of ) 


Airport Development Resolution 
Approved—Both branches of the 
State Legislature have approved a 
joint resolution to enable the 
State, by constitutional amend- 
ment, to appropriate funds for air- 
port development and aeronautic 
projects. 


Since a similar resolution was 
approved by the 1943 Legislature, 
the prdposed amendment now 
/may be referred to the voters. The 
current Legislature acted prompt- 
ly so that the referendum may be 
conducted with the judicial elec- 
tion April 3. 

The proposed amendment was 
sponsored by Senator Earl Le- 
verich, Sparta Progressive, who 
‘likened it to a similar amendment 
_adopted in 1908 by referendum, 
permitting the State to spend 
money for roads in anticipation 
of the development of the au- 
tomobile. Had the restriction 
against spending for “internal im- 
| provements”. not been lifted in 
| 1908, he said, Wisconsin would not 


jnow have its splendid highway 
system. 











WYOMING 


Wyoming (State of ) 
Governor Cails for Maintenance 
of Present Financial Condition— 
Governor L. C. Hunt urged in his 


islature on Jan. 9 the mainte- 


he told the legislators, “is exce)- 
lent, and, likewise, the financial 
condition of political subdivisions 
has improved. State bonded in- 
debtedness stands at $3,464,000, 
slightly over two and one-half 
million which are outstanding 
highway bonds which the Attor- 
ney-General rules cannot be paid 
until due date. Your State Treas- 
urer is charged in all the vari- 
ous funds with approximately 
$41,000,000, three and one-quarter 
million of which is in the general 
fund. 

“Many high-yielding city, coun- 
ty, and school district bonds for- 
merly owned by the State have 
been refunded in the last few 
years with greatly reduced inter- 
est rates thereon. 

“Your State is therefore pri- 
marily investing its permanent as 
well as available currrent bonds 
in Government securities and has 
purchased War Bonds with ma- 
turity values of approximately 
$16,000,000. 

“During the past two-year pe- 
riod the general fund has _ in- 
creased $1,520,000. This substan- 
tial increase is due in part to the 
fact that for the first 18 months 
of this biennium expenditures 
have been $400,000 below expen- 
ditures for the same period of 
the last biennium, and $522,220 
less than pro rata appropriations 
for 1943-45 

“Contrary to expectations, the 
taking off the market of a great 
many items which produce con- 
siderable sales tax revenue did 
not decrease income from that 
source. In fact, sales tax collec- 
tions show an increase of 7.65% 
as compared with the previous 
biennium. Likewise, regardless of 
liquor shortages and rationing, the 
Wyoming liquor commission for 
this biennium will show an in- 
crease in earnings of 15.8%. How- 
ever, there was no income to the 
general fund from the liquor com- 
mission for the first five months 
of 1943. 

“Because of the continued en- 
tirely unpredictable economic 
trends, the financial condition of 
your State government as of to- 
day could and in all probability 
may vary greatly in the future, 
probably immediately following 
the end of the war. It cannot even 
be hoped that the present unusual 
inflated income of the State will 
continue, and it is therefore rec- 
ommended that the general fund 
for the ensuing two years not be 
reduced below its present figure. 
Now is not the time to expand 
any function of State government, 
unless it is positively and directly 
in behalf of the war effort. With 
the recent reverses suffered by 
our armed forces, the war may 
be greatly prolonged, so much 
so that instead of considering 
post-war appropriations at this 
session, I suggest the possibility 
of a special session at the end of 
the war, when we will know our 
problems better, and at that time 
more intelligent appropriations 
can be made. It is our joint re- 
sponsibility to maintain the ex- 
cellent financial condition your 
State now enjoys.” 


Public Utilities Revenue Bond 
Measure Assailed—A _ legislative 
proposal which would permit 
Wyoming municipalities by vote 
of their residents to purchase 
public utilities through the sale 
of revenue bonds was assailed by 
representatives of Wyoming pub- 
lic utility companies at a hearing 
conducted Feb. 5 by the corpora- 
tions and public utilities commit- 
tee of the lower branch of the 
State Legislature. 

Proponents were represented 





hv Laramie City Attorney David 
Hitcheock, who said the measure 





| was designed to enable cities to 


finance post-war projects by ad- 
ditional revenue received from 
ownership of some public utilities. 


Mr. Hitchcock said that Lara- 


opening address to the State Leg- | mie may eventually want to buy 


the Western Public Service Co. 


nance of Wyoming’s current “ex- | of Laramie with the ultimate aim 
cellent” financial condition. “The |0f carrying out projects 
financial condition of your State,” |revenue that operation of the 


with 


utility would provide. 


Attacking the bill as “the most 
vicious” of similar measures pre- 
sented to the Legislature in previ- 
ous sessions, John Pickett of 
Cheyenne, attorney for the Chey- 
enne Light, Fuel and Power Co., 
said that under the bill there is 
“apparently no limit as to what 
property a city might acquire or 
what activities it might under- 
take.” 


David Johnston, representative 
of a Casper utility, stated that 
revenue bonds constituted a “loose 
method of financing.” He as- 
serted that a city “gains little and 
risks much” through revenue 
bond financing, inasmuch as the 
city is not allowed to use any 
revenue from a utility it has pur- 
chased for other projects until 
the bonds are redeemed, which, 
he said, is usually a period of 
from 15 to 20 years. 


Canada (Dominion of ) 
Treasury Bills Sold—An issue 
of $55,000,000 Treasury bills is 
said to have been sold on Feb. 8, 
at an average yield of 0.371%. 
Dated Feb. 9, 1945. Due on May 
11, 1945. 


ALBERTA 


Alberta (Province of ) 

Interest Payment Announced— 
Provincial Treasurer E. C. Man- 
ning will pay interest to holders 
of Alberta debentures which ma- 
tured Feb. 15, 1940, at the rate of 
242% in respect of the half-year 
ending Feb. 15, 1945, being at the 
rate of $12.50 and $6.25, respec- 
tively, for each $1,000 and $500 
denomination. Holders will be 
paid interest on presentation at 
any branch of the Imperial Bank 
of Canada in the Dominion of 
Canada. 


NOVA SCOTIA 


Nova Scotia (Province of ) 


Bonds Offered for Investment— 
A syndicate composed of Wood, 
Gundy & Co., A. E. Ames & Co., 
the Dominion Securities Corp., 
T. M. Bell & Co., the Eastern Se- 
curities Co., the Royal Bank of 
Canada, and the Canadian Bank 
of Commerce, all of Toronto, is 
offering for public subscription an 
issue of $5,347,000 3% semi-an- 
nual refunding bonds at a price 


of 100.25, to yield 2.97%. Due on 
Jan. 15, 1957. 
QUEBEC 


Longueuil, Que. 


Bonds Offered to Public—The 
following bonds aggregating 
$1,010,000, are being offered by 
Savard, Hodgson & Co. of Mont- 
real, for general investment: 
$66,500 3% refunding bonds. Due 


on March 1 in 1946 to 1950 in- 
clusive. 

95,500 3%% refunding bonds, 
Due on March 1 in 1951 to 
1955 inclusive. 

281,500 34%% refunding bonds. 
Due on March 1 in 1956 to 
1965 inclusive. 

566,500 342% refunding bonds. 
Due on March 1, 1965. 

Denominations $1,000 and $500. 
Dated March 1, 1945. Redeemable 
prior to maturity, in whole or in 
part, at the option of the city, at 
any coupon due date, on at least 
30 days’ notice, at par and ac- 
crued interest to date of redemp- 
tion. Interest payable M-S. Legal- 
ity approved by Geoffrion & 
Prud-homme. 
































